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General Corporation and Investment News _ 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Acme Steel €o0.—Plans 2-for-1 Split-Up— 

Th stockholders on April 19 will consider increasing the author- 
ized common stock from 1,500,000 shares to 3,000,000 shares, to effect 
a two-for-one split-up.—V. 169, p. 697. 


Admiral Corp.—To Increase Capital Stock— 

The stockholders on April 14 will consider increasing the authorized 
capital stock, par $1, from 1,000,000 shares (all outstanding) to 
1,200,000 shares.—V. 169, p. 797. 


Aeronautical Securities, Inc.—Registers With SEC— 
The company has fiied a registration statement with the SEC 
covering 200,000 shares of its common stock.—V. 169, p. 597. 


Aluminium Ltd., Montreal, Canada—Annual Report— 

With the acquisition in 1948 of additional shares in the Saguenay 
Power Co., Ltd., bringing Aluminum Ltd.’s interest in this enterprise 
to 93.6% of the outstanding common shares, the Saguenay Power 
group of companies, is consoiidated in the Aluminium Ltd. statements 
for the first time. 

Simult?neously, reserves for amortization, depreciation and depletion 
are carried for the first time on the liability side of the balance sheet. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


In Canadian Dollars 
1948 $1947 

$ $ 
Sales ? ee ae wieadesaial 208,645,068 153,431,755 
*Cost of sales, incl. selling, general and admin- 


istrative expenses ____- re 156,558,656 116,820,289 





Profit from operations-_-_-_ 
Income from investments 
Interest, eic. ; ae Se “ 993,790 
Gain on disposal of surplus equipment 98,530 
a cia as tte ae “eis 


52,086,412 


36,611,466 
365,022 : 





Total profit . os AI ie an thitin sd , 4 
Interest on indebtedness not maturing ‘within 
one year sh taialegth an ah cto ME 
Other interest i Fe Mycy pis 
Provision for Canadian income taxes_- 
Provision for foreign income taxes-__-_. o 
Write-down of patents to nominal value of $1 
Purchase of past service retirement annuities 
Amortization of financing expenses of subs 
Reserved for investments_-_- a9 = 


53,543,754 39,335,509 
4,110,165 
149,896 
14,745,237 
4,954,152 
357,057 
822,594 
182,323 


3,255,269 
133,182 
10,559,202 
4,632,992 


4,142,445 





Profit before divs. on pfd. shares and provi- 
sion for minority interest oy ; bles 
Dividends on preferred shares__ : 
Minority interest in profit of Saguenay Power 
Co., Ltd. — ‘ Guten . aan 


28,222,330 
769,013 


16,612,419 
588,128 


123,675 - 


. 27,329,642 16,024,291 


Profit carried to earned surplus 
Dividends on common stock 9,863,432 7,444,100 
Earnings per common share $7.34 $4.30 


*Provision fer depreciation and depletion for the year amounted to 
$8,626,037 of which $6,274,500 was charged to cost of production. Legal 
fees amounted to $71,475, directors’ fees $13,401, executive salaries 
(parent and consolidated subsidiaries) $1,159,364. On the basis of 
3,722,050 shares outstanding after 5-for-1 split-up in March, 1948. 
tIncluding corporation and fully owned subsidiary companies. 


CONSOLIDATED BALANCE SHEET DEC. 51, 
(In Canadian Dollars) 


ASSETS—Cash in banks and on hand, $23,293,538; marketable secu- 
rities, principally Dominion of Canada bonds (quoted value $32,431,698), 
$32,143,183; accounts and notes receivable (less reserves), $26,439,442; 
inventories of aluminium, materials and supplies (at cost or under, 
which is not in excess of market, determined from book and physical 
inventories, certified by officers of the companies), $53,087,511; prepaid 
expense and deferred charges, $7,321,320; unamortized financing ex- 
penses of subsidiaries, $3,311,424; indemnity, surety and other deposits, 
$769,996: investments (fully owned subsidiaries not consolidated, in- 
cluding advances of $3,405,331, $10,338,852; subsidiaries, more than 

% owned, $4,669,775; other allied companies, not more than 50% 
owned, $9,133,625; less reserves of $7,500,000), $16,642,252; land, plants, 
riparian rights, and facilities (at cost), $423,608,887; patents, $1; 
total, $586,617,554. 


LIABILITIES—Accounts payable and accrued liabilities, $24,745,878; 
bank loans, $5,528,106; reserves for income and excess profits taxes, 
$16,855,521; Aluminum Co. of Canada, Ltd. first mortgage 342% 
sinking fund bonds, due 1974 ($13,064,000 series A, payable in Canadian 
currency and $24,939,000 series B, payable in U. S. currency), $38,003,- 
000: A’“"nInum Co. of Canada, Ltd. second hypothec, securing con- 
tractua! obligation for annual payments, which may be commuted for, 
$11,639,553; Aluminum Co. of Canada, Ltd. 3% redeemable notes, due 
1961 ‘payable to the British Government), $54,968,185; Saguenay Power 
Co., Lid. first mortgage 3% sinking fund bonds, due 1971, payabble 
in U. S. currency, $23,200,000; Saguenay Power Co., Ltd. 2%, serial 
debentures, due 1950/1952, $2,700,000; Northern Aluminium Co., Ltd. 
3% % debentures, due 1957/1961 (£1,250,000), $5,025,000; other indebted- 
ness not due within one year, $5,506,583; Aluminum Co. of Canada 
Ltd. 4% preferred shares, $14,137,600; Saguenay Power Co., Ltd. 414% 
preferred shares. $4,566,000; reserves for amortization, depreciation and 
depletion of lands, plants and facilities, $252,041,188; operating reserves 
and deferred credits, $2,174,681; minority interest in Saguenay Power 
Co., Ltd., $1,694,461; capital stock of no par value (3,722,050 shares 
outstanding), $33,935,185; capital surplus, $1,210,664; earned surplus, 
$88,685,949; total, $586,617,554. 


NOTES—By Supplementary Letters Patent dated March 24, 1948, 
the authorized capital stock was reduced by the cancellation of the 
6% preferred shares, called for redemption in 1946, and each common 
share was subdivided into five shares, resulting in authorized capital 
of 5,000,000 shares without nominal or par value of which 3,722,050 
are issued and outstanding. Simultaneously, the par value of the 6% 
preferred shares, previously appropriated from earned surplus, has 
been restored to earned surplus 

Consolidated profit for the year 1948 includes net income of $5,502,040 
of consolidated non-Canadian subsidiaries; net dividends paid by that 
group to their Canadian parent during the year aggregated $2,449,506. 
—V. 168, p. 541. 
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American Airlines, Inc.—To Improve Air Cargo Oper- 
ations— 

This corporation has named Vice-President Amos Culbert to stream- 
line its air cargo operations. As the first carrier to introduce scheduled 
airfreight and the largest air cargo carrier, the company has raised 
this phase of its service to major departmental level. 

For some time, Mr. Culbert has been acting as special projects 
officer in the company. According to terms of the new directors he is 
authorized to work directly with operations and sales officials in the 
development of this special assignment. 

It is the company’s intention to improve the handling, ‘dispatching, 
and all procedures of the cargo operation.—V. 169, p. 1441. 


American Car & Foundry Co.—Production Hits All- 
Time High Since 1930— 

Improved and accelerated production methods and continuous mod- 
ernization of plants are bearing fruit, this company announced on 
April 6. During the month of March, 1949 it produced no less than 
3,133 railroad cars, an all-time high for any single railroad equipment 
manufacturer since the year 1930. Of the total, 2,995 units were 
domestic freight cars, 85 were for export purposes, and 53 were 
passenger cars for domestic service. 

The previous all-time record, also established by this company in 
April, 1930, was a total of 3,264 railroad cars of various descriptions. 
—vV. 169, p. 1. 
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American & Foreign Power Co., Inc.—Hearing April 
25 on Exchange Proposal— 


The SEC has scheduled a hearing for April 25 upon the proposal of 
the company to issue a $19,500,000 6% promissory note to its parent, 
Electric Bond and Share Co., in exchange for the latter's holdings 
of $19,500,000 of Cuban Electric Co. 6% 20-year debenture bonds, series 
A, due May 1, 1948. 

The transfer is contingent upon Foreign Power obtaining commit- 
ments for the purchase from it of not less than $20,000,000 first 
mortgage bonds of Cuban Electric Co. Foreign Power will receive such 
bonds of the Cuban subsidiary, together with other securities of that 
company, in exchange for its Cuban debentures plus those of bond and 
share. 

The stated purpose of the transactions is to provide Foreign Power 
with an expeditious means of receiving needed cash and to facilitate 
the reorganization of Foreign Power’s Cuban subsidiaries—V. 169, 
p. 1329. . 


American Independent Oil Co. (Calif.)—Forms Mexi- 
can Unit— 


To aid in the development of Mexico’s petroleum resources, Ralph EK. 
Davies, President, announced on April 5 the formation in Mexico of 
the American Independent Oil Co. de Mexico, S. A. 

“This new Mexican company,” according to Mr. Davies, ‘‘will assume 
American Independent’s responsibilities for exploratory geological and 
geophysical work and development drilling under contracis entered 
into last month, in conformity with Mexican law, by Senator Antonio 
J. Bermudez, Director General of Petroleos Mexicanos (Pemex). the 
Mexican Government oii monopoly, and a group of American inde- 
pendent operators including American Independent.”’ 

The initial area to be developed lies on the Gulf Coast side of 
the Isthmus of Tehuantepec in Southeastern Mexico. It includes both 
submerged lands and uplands. ‘“‘Work has already commenced under 
the contracts entered into with Pemex. 

“This arrangement between the Mexican Government and the 
American group,’ Mr. Davies stated, represents the first entrance of 
North American oil enterprise into Mexican exploration and develop- 
ment since the expropriation of foreign oil properties by the Mexican 
Government in March, 1938—11 years ago.” 

The agreement with Pemex provides that the American group will 
be reimbursed without interest for all costs and expenses approved 
by Pemex out of the proceeds of 50% of the oil, gas and hydrocar- 
bons produced from wells drilled by them. In addition, they will 
receive during the 25-year life of the contract as compensation for 
the work performed, risks run and technical assistance, the value of 
percentages of gross production, ranging from 15% from oil produced 
from the uplands to 18%% from production from submerged lands. 

The new Mexican company, which is wholly owned by the Amer- 
ican Independent Oil Co., has been capitalized initially at 17,000,000 
pesos (about $1,000,090). Its officers and directors, in addition to 
Mr. Davies, who will serve as President and a director, will be: 
N. P. Isenberger, Vice-President, presently Vice-President of American 
== eames Chandler Ide, Secretary and Treasurer; and Raymond W. 
ckes. 

The American Independent Oil Company is itself composed of 10 
independent American oil operators who in 1947 joined forces to enter 
the international field. They are J. S. Abercrombie, of Houston, 
Texas; Ashland Oil & Refining Co. of Ashland, Ky.; Ralph K. Davies 
of San Francisco, Calif.; Deep Rock Oil Co. of Chicago, Ill.; Globe 
Oil & Refining Co. and Lario Oil & Gas Co., both of Wichita, Kan.; 
Hancock Oil Co. of Long Beach, Calif.; Phillips Petreleum Co. of 
Bartlesville, Okla.; Signal Oil & Gas Co. of Los Angeles, Calif.; and 
the Sunray Oil Co. of Tulsa, Okla.—V. 166, p. 849. 


American Oil Explorers, Inc.—SEC Schedules Hearing 
On Registration Statement— 


The SEC on April 6 announced a hearing for April 19 to decide 
whether to stop the proposed sale of this company’s common stock. 

The SEC charges there is “‘reasonable cause to believe that (the 
company’s) registration statement includes untrue statements of mate- 
rial facts and omits to state materiai facts. ...” - 

The company, an Oklahoma City firm, filed a registration March 
17, 1949, for the public offering through Tellier & Co., an under- 
writer, of 5,000,000 shares of 1 cent par common. 

Under the proposed offering, each purchaser of stock would receive 
a paid-up life insurance policy from Standard Life & Accident Insur- 
ance Co. of Oklahoma City, in an equal dollar amount to the stated 
price of the total number of shares bought by each shareholder. 

The SEC asserts this combination of a stock sale with a life insur- 
ance offering is ‘‘misleading.”” The Commission also questions whether 
the insurance could be offered under state laws which require that 
life insurance be sold on its merits alone. 

What benefits Deardorf Oil Corp., American Oil’s management 
adviser and affiliate, will receive from the company is among other 
matters which the Commission will investigate. 

If the Commission finds the company’s registration statement mis- 
leading or untrue, it could stop the sale of the stcck.—V. 169, p. 1217. 


American Power & Light Co.—Weekly Input— 


For the week ended March 31, 1949, the System inputs of subsidiaries 
of this company amounted to 246,355,000 kwh., an increase of 18,- 
919,000 kwh., or 8.32’%¢, over the corresponding week of last year. 
—V. 169, p. 1441. 
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American Surety Co.—Official Retires— 
Lester S. Moore, Vice-President since 1930, has retire 
years of service.—V. 169, p. 598 


American Telephone & Telegraph Co.—System Shows 
Gain of 10,000,000 Phones Since War’s End— 

The company cn Apzil 6 announced that in the 3'2 years since 
World War II. the Bell System has gained more than 10,000,000 tele- 
phones. This compares with the more than 45 years it took the System 
to attain its first 10,090,000 telephones, and brings to approximately 
32.000.000 the total number of Bell telephones in service at the end 
of March. 

The 10,000.000-mark in postwar 
the Bell System's biggest expansion and 
in history. Despite the fact that telephones are 
rate of some 200,000 a month, the continuing 
service is such that more than 1,000,000 orders 
filled. 

of the 
1,000,000 hav 
averaged about 
proportion of farm homes with 
45”. of all farms now have 
1940 V. 169, p. 1217 


gain is a significant milestone in 
service improvement program 
being added at the 
heavy demand for 
still remain to be 


10.000 000 Bell telephones added since V-J Day, more than 
been installed in rural areas, where the net gain has 
1.000 every working day. In the last eight years, the 
telephones has nearly doubled. Abou 
telephones, as compared with 25°, in 


American Tobacco Co., Inc.—Management Proposals 
Approved— 

The stockholders at their amnual meeting on April 6 voted over- 
whelmingly in favor of the two proposals submitted by the manage- 
ment—one, a voluntary substantial reduction in the rate of officers’ 
incentive compensation under Article XII of the company’s by-laws; 
the other, a retirement and disability plan for all employee 

Two proposals submitted at the request of a few individual stock- 
holders were decisively defeated. One of these would have put an 
arbitary limit on officers’ compensation, The other was for cumulative 
voting for directors. 

The amendment to Article XII, voluntarily proposed by the officers, 
reduces substantially the share of these officers in that part of the 
company profits available for incentive compensation. Under the 
previous operation of Article XII, as earnings exceeded certain speci- 
fied amounts, the President and Vice-Presidents were paid a percentage 
of profits beginning at 10% and running down to 5’. Under the 
amendment adopted April 6 incentive compensation will be computed 
at a uniform rate of 5%. As applied voluntarily to 1948 compensation, 
this made a saving of approximately $900,000, which is estimated to 
cover the cost of retirement and disability payments for several! years, 
and further savings from the amendment shouid contribute ma- 
terially toward such cosis in future years.—V. 169, p. 1329 


Angerman Co., Inc.—March Sales Declined 1.8% — 
Period End. Mar. 31 1949-—-Month—-1948 1949-2 Mo: 1948 
Sales $779,516 $793,461 $1,256,445 $1,264,830 

—V. 169, p. 1218. 


Ann Arbor RR.—Earnings— 


Pebruary— 1949 
Gross from railway $658,763 
Net from railway 131,773 
Net ry. oper. income 58,181 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 169, p. 1105. 


1948 
$695,115 
116,851 
37,946 


1946 
$467,560 

85,743 

35,577 
1,345,024 


262,920 
115,923 


1,359,880 
204,327 
59,075 


936,013 
159,646 
68,626 


Appalachian Electric Power Co.—To Establish Credit 


The company has requested SEC authorization to establish an 
$18,000,000 line of credit with four banks. The lending banks are 
Irving Trust Co. (N. Y.), Guaranty Trust Co. of New York, Banker: 
Trust Co. (N. Y.), and Mellon National Bank & Trust Co. (Pittsburgh). 

The borrowings would be made from time to time during the period 
ending May 1. 1950; would be equally divided among the named 
banks; and would be evidenced by 214% notes maturing May 1, 1959 
Proceeds would be used as interim financing of construction expendi- 
tures. 

The SEC has given interested persons until April 12 io 
hearing.—V. 169, p. 598. 


request a 


Associated Telephone Co., Ltd.—Preferred Stock Of- 
fered—Paine, Webber, Jackson & Curtis; Stone & Web- 
ster Securities Corp., and Mitchum, Tully & Co. headed 
an investment banking group which offered to the public 
April 7, 100,000 shares of new cumulative preferred stock 
($20 par), 5% 1947 series, at $21.25 per share, plus ac- 
crued dividends. 


Proceeds from the sale will be used by the company to reimburse 
its treasury for expenditures made for capital purposes and to finance 
future additicns to and betterments of its properties. It is estimated 
that major gross additions during the next nine months will total 
approximately $15,000,000. 

The company reports net earnings in 1948 were $1,560,474, equal to 
$2.69 a share on 580,312 preferred shares, compared with $1,054,763 
in 1947, equal to $2.45 a share on 430,312 preferred shares. Operating 
revenues during the year amounted to $14,364,877, compared with 
$11,742,925 the year before.—V. 169, p. 1218; V. 168, p. 2110. 


. Atlantic, Gulf & West Indies SS. Lines—Developing’ 


Plan to Recapitalize Cuba Mail Unit— 


The management of this company is working out a recapitalization 
plan for New York & Cuba Mail Steamship Co., its subsidiary, accord- 
ing to the annual report. 

The Cuba Mail company presently has 71.615 shares of common 
stock, all owned by the parent company. It is proposed to change this 
capitalization to consist of both common and preferred, and to offer 
holders of AGWI preferred an opportunity to exchange their shares 
for the preferred shares of Cuba Mail. 

The report stated that, with the proposed sale of the parent com- 
pany’s Puerto Rican and Dominican Republic interests and equipment, 
operations would now be ceatered in Cuba Mail.—vV. 169, p. 1330. 


Atlas Corp.—Reduction in Capitalization Authorized— 


The stockholders cn April 6 authorized a reduction in the capital: 
of the corporation by retiring 38,967 shares of common stock held in 
the treasury. 

The corporation announced that there had been no _ substantial 
changes in inventories since the first of the year.—V. 169, p. 1330. 


Beatrice Foods Co.—New Vice-President— 


Everett E. Haskeil has been elected a Vice-President. He was 
recently placed in charge of all butter manufacturing operations in 
addition to being in charge of cream procurement for the entire 
company.—V. 169, p. 106. 


Beech Aircraft Corp.—Suit Dropped— 


The trial of the $848,000 breach of contract suit against this cor- 
poration ended abruptly on March 31 when Carl Rice, an Attorney, on 
behalf of Empire Air Lines, Inc., proposed to the U. S. Federal District 
Court that the case be dismissed at the instance of the plaintiff 
without prejudice. ; 

In making this proposal for dismissal, Mr. Rice agreed that the costs 
of the lawsuit would be paid by Empire Air Lines. On behalf of Beech 
Aircraft, Daniel M. Moyer, an Attorney stipulated that the defendant 
would not object to the dismissal by the plaintiff, without prejudice 
providing the plaintiff would pay the costs of the action. 

The lawsuit was filed against Beech Aircraft Corp. by the New 
York firm in June of 1947, claiming damages in the amount of $848.- 
753.25, with 6% interest on part of that total. 
decaetins . yee agg he + Mey B. certificated air line, ceased 

n airline in cember of 1946, having 1 i j 
York state operation in November of 1945. papernmmemaanaes 


Declares 25-Cent Cash Dividend—Backlog Substantial 

The directors have declared a quarterly cash dividend of 25 cents 
per share on the common stock, payable April 30 to holders of record 
April 16. On Jan. 20, last, the company paid a quarterly cash divi- 
dend of like amount, in addition to a 50 stock distribution. In 1948, 
only one payment was made, i-t $i in cash on Oct. 15. 

Walter H. Beech, President, stated that the company’s 
substantial and that gross sales ior the quarter ended March 31 
were approximately $4,600,000.——V. 169, p. 486 


backlog 
13949 


Bennett-Ireland, Inc., Norwich, N. Y.—Bonds Offered 
—Mohawk Valley Investing Co., Utica, N. Y.. on March 
30 offered $100,000 15-year sinking fund first mortgage 
bonds at par. 

Proceeds will be used to reduce bank loans and for general 
purposes V. 169, p. 1330. 


corporate 


Best & Co., Inc.—To Vote on Employment Agreement 

The stockholders on April 12 will consider cancelling the pian 
heretofore adopted for the issuance of common stock to executive 
employees; also approving an employment agreement with Philip Le- 
Boutillier, President V. 169, p. 203 


B/G Foods, Inc., Chicago, Iil.—Filing— 

On March 30 a letter of notification was filed with the SEC covering 
25,000 shares of class A ($10 par) common stock, to be offered at 
£11.25 per shd#Me. Underwriters are Straus & Blosser; Link, Gorman & 
Co.;: Sills, Fairman & Harris, Inc.; Holley, Dayton & Gernon; Ames, 
Emerich & Co., Chicago: Irving J. Rice & Co., Inc., St.. Paul, M.nn.; 
Howard Labouisse, Friedrichs & Co., New Orleans, La.; Griffin & 
Vaden, Inc., Raleigh, N. C.; and Emanuel, Deetjen & Co., New York 
V. 168, p. 739. 


Bigelow-Sanford Carpet Co.—Prices Reduced— 

Db. C. Denebrink, Vice-President for sales, on April 7 announced that 
this company has reduced prices by 10% to 20% on certain item 
in its woven iine of carpets. These special prices will apply tor a 
limited time only. Mr. Denebrink stated that the action is designed 
to keep Bigelow retailers competitive in the present price situation. 

-V. 169, p. 1443. 


Bliss & Laughlin, Inc.—Two New Directors— 
C. Arnold Kalman and W. C. Buchanan have been elected additional 
directors.—V. 168, p. 2319. 


Bulova Watch Co., Inc., N. Y.—Filing— 

The company on March 29 filed a letter of notification with the 
SEC for 9,375 shares of common stock (par $5), to be offered em- 
ployees at $32 per share. The offer expires April 30, 1949.—V. 166, 
p. 2679. 


Bush Terminal Buildings Co.—Stock Split Rejected— 


The stockholders on April 4 failed to approve a management pro- 
posal to split the common stock on a 20-for-1 pasis, This was subject 
to the approval of a two-thirds majority of each class of stock. Al- 
though commen stockholders favored the plan by a vote of 8,485 to 
123, the preferred stockholders voted 24,927 for, to 16,091 against the 
proposal.—V. 169, p. 1222. 


C2lifornia-Pacific Utilities Co.—Preferred Shares Of- 
fered—First California Co., San Francisco, and associates 
on March 30 offered 50,000 shares of 542% cumulative 
convertible preferred stock at par ($20) and dividends. 

The dividends are cumulative from March 15, 1949 and are payable 
quarterly March, June, September and Dec. 15. The new preferred 
stock is convertible into common shares of the company on or pefore 
April 1, 1959, at an initial basis of 65/100 of one common share for 
each share of new preferred stock, Such convefsion basis is subject to 
adjustment. 

Transfer agent, Bank of America National Trust & Savings Associa- 
tion, San Francisco, Calif. Registrar, Central Bank, Oakland, Calif. 

PURPOSE—The net proceeds ‘estimated $915,495) will be used to pay 
off and discharge in full short-term bank indebtedness, and the balance 
will be added to treasury funds and will be used to pay in part ihe 
costs of the company’s expansion program now in progress ; 

The company’s expansion program has been temporarily financed 
in part by short-term borrowings under a $700,000 line of credit from 
Bank of America National Trust & Savings Association. The short- 
term bank loans now aggregate $400,000 and may be increased to not 
to exceed $700,000 prior to the delivery and payment of the shares 
now offered and the net proceeds of the new preferred stock will be 
applied to the repayment in full of such bank loans irrespective cl 
amount. ° 

TO SELL BONDS PRIVATELY—Company presently contemplates that 
it will issue and sell privately approximately $600,000 of a new series of 
its first mortgage bonds late in 1949. Company estimates that the net 
proceeds from the sale of the new preferred stock, plus funds to be 
obtained from the proposed sale of such bonds, and funds arising trom 
internal sources, will be sufficient to finance the cost of the companys 
construction requirements through 1949. 

The extent to which further funds will be needed to finance the cost 
of the company’s construction and expansion program in 1950 and 1951 
cannot now be determined but if and when additional funds are needed 
the company will obtain them from its own resources, from the proceeds 
of any borrowings, the sale of additiona! securities, or other appropriate 
means, although no definite additional financing by the company is now 
contemplated for its 1950 and 1951 construction program. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First .mortgage bonds: 
Series A, 342‘7, due July 1, 1969 
Series B, 344°, due Aug. 1, 1971_ 
Series C, 342%, due July 1, 1978____ 
Cumul. pfd. stock (par $20), issuable 
in two or more series_______<_- 
5 preferred stock (initial series) - 
5%e‘e convertible preferred stock- 
Additional series peaileces “aah 10,000 shs. None 
Common stock (par $20) +200,000 shs. 77,500 shs. 


*Unlimited as to amount but issuance limited by restrictions of first 
mortgage indenture dated as of July 1, 1944 between the company and 
Bank of America National Trust and Savings Association and William 
C, Koenig, trustee, as supplemented. . Including shares reserved for 
issue upon conversion of the new preferred stock. 


HISTCRY AND BUSINESS—Company was incorporated in California 
May 7, 1928 under the name Southern Oregon Gas Corp., which was 
changed in 1938 to California-Pacific Utilities Co. Company has no 
parents and no subsidiaries, 

The company is principally an operating public utility engaged in 
the electric, butane-propane-air gas, water and telephone business 
in various parts of California, Oregon, Nevada, Idaho and Wyoming. 

The company is also engaged in the non-utility business of supplying 


$1,830,000 
1,670,000 
750,000 


160,000 shs. 
100,000 shs. 
50,000 shs. 


71,750 shs. 
50,000 shs. 


at wholesale butane-propane-air gas to public utility distributors in. 


Centralia-Chehalis, Wash.; and of selling propane tank gas in Southern 
Qregon and in La Grande, Ore. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1948 1947 1946 
$3,657,312 $3,072,117 $2,214,521 
,268,350 1,798,890 1,298,015 
208,961 162,211 150,563 
256,025 227,746 163,737 


1945 
$1,495,120 
833,101 
118,785 
109,347 


Total oper. revenues___ 
Operation —___-.__ 
Maintenance ._._______ 
Depreciation and amort. 
Taxes, other than Fed- 
eral income ‘ 
Federal taxes on income 


106,855 
105,642 


301,357 
186,413 


264,909 
192,315 


179,368 
95,733 





Net operating income 
Other income (net)__ 


$221,390 
18,570 


$436,206 
89,105 


$426,046 
108,483 


$327,105 
55,209 





$239,960 
65,573 


Gross income ____ 


al $525,311 
Interest, etc., deductions 


33,100 


$534,529 
122,564 


$382,314 
131,525 





Net income $392,211 $411,965 $250,789 


$174,387 


UNDERWRITERS—tThe names of the 
number of shares to be purchased by each, are as follows: 
First California Co 13,000 Bingham, Walter & Hurry 2,500 
Sutro & Co 6,500 Davis, Skaggs & Co.__- 2,500 
Pacific Co 5,060 Laws Levy & Williams 2,500 
J. &. Strauss & Co... 5,000 Wagenseller & Durst, Inc. 2,500 
Brush, Slocumb &* Go 3,000 Wulff, Hansen & Co.- 2,500 
McAndrew & Co., Ine. 3,600 Irv.nz Lundborg & Co. 2,000 

V. 169, p. 1222. 


several underwriters and the 


of California 


Canadian Pacific Ry. — 68th Annual Report—The re- 
marks of W. A. Mather, President, covering the opera- 
tions for the calendar year 1948 are given im our issue of 
April 7, page 1517, 1518 and 1519. 

Net earning: 
by the company 

Gross earnings were $355.000,000 while nct earnings were $18,000,000 
with “uncontrollable costs on the one hand and rigidly regulated rates 
and revenues cn the other’ as the reason, states the report. 

Compared with 1947, gross earnings were up 11.5% but working 
expenses, $335,0C0,000 for 1948, showed a 13.9% increase over the 
previous year, resulting in a decrease of more than $4,000,000 in net 


carning 


lower than those of any year 


ince 1905 were reported 
for 1948 despite gros 


earnings which reached a new 


Ratio of net to gross earnings was the lowest 
ing to 9.2% in 1948 while rate of return on the net investment in 
railway property in 1948 was 1.8% as against 4.38% average rate of 
return earned by Class One railrcads in the United States on a com- 
parable basis 


ever recorded, declin- 


» 


Net earnings from rail operation: 
of any 
income” 


were insufficient for the payment 
dividend on the ordinary stock and once again it was ‘“‘other 
which made possible the dividends paid on that stock. 

Net earnings from steamships decreased $1,068,411, hotels $723,075 
and from communications $1,034,667 compared with the previous year. 

For 1949 the directors ask for-a $30,000,000 capital appropriation 
with $23,(C0,060 of it for new rolling steck. Attention is drawn to 
the switchover to diesel power being made this summer on the Moni- 
real-Newpcrt-Wells River line to New England. 23 diesel locomotives 
are on order for that service with important econ: : ‘ 
pated. The appropriations also incluc 
ers and 2,240 freight cars 

Dealing with steamships the report 
to passenger service of the Empress 
duties will be completed by the spring o 

The company’s air lines had a net 
with $584,266 in 1947. Operating reveinu 
operating expenses were reduced by 6.1% 

The report shows that the company holds, under varying reserva- 
tions, the title to petroleum rights underlying 11,378,677 acres of land 
in the Prairie Previnces. Though recent discoveries of oil in Alberta 
have proved profitable to the company, it cannot be assumed that more 
than a relatively small part of this acreage will yield anything of 
commercial value. The policy of the company has been to encourage 
development by making favorable terms to companies willing to under- 
take ae and drilling. At the close of the year, 33,088 acres 
were under lease to various oil companies and 9,136,539 acres under 
reservation for exploration. 

No gecision has been. reached as yet by the Board of Transport 
Commissioners for Canada on application of the Canadian railways for 
a further 20% freight rate increase to offset some of these costs. The 
decision, however, is expected shortly 


increased by 2.9% and 


INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 
$ $ $ 
48,260 250,893,574 218,550,608 227,707,486 
C 45,380,645 56,854,297 
4,173,769 4,040,780 
7,103,863 7,374,237 


Freight 

Passenger 

Mail 

Expres 

Sleeping, parlor & dining 
car and miscellaneous 


17,286,943 20,132,558 


316,109,358 


earnings. 355,249,702 318, 919 292,495,828 
ing expenses: 

Transportation : 
Maint f way. etc o:7 7 54.7 657 
Maint. of equipment 2,520,494 2,285,265 


Traffic 7,760,322 7,073,114 


Total gross 
Operat 
2.979 117,897,963 114,725,361 
50,492,658 55,602,527 
59,198,942 62,552,681 

f 6,405,678 4,855,761 
Miscellaneous operations 320. 984 7,879,733 8,578,037 
General 5, .796 12,900,540 11,807,460 
Railway tex accruals ,024,445 3,172,935 16,877,264 21,933,197 
Hire of equipment (net) ,092,0352 A : 
Jt. facility rents (net) ,075. 7023 emhael Z 


20,843,050 
22,779,794 


36,054,334 
15,106,957 


43,622,844 51,161,29° 
18,488,113 19,547,12° 


25,134,731 31,614,162 
4,557,682 5,031,506 
16,750,000 16,750,00C 


Net earnings 
Other income 


419,166 22 

,864,949 24, 
3,284,115 47 

,890,264 15,787, 


Total 
Fixed 


income 
charges 

Net income 27,392,851 31,893,942 
Preference dividends 4,557,682 4,557,682 
Divs. on ordinary stock 16,750,000 16,750,000 


OTHER INCOME FOR CALENDAR YEARS 
1948 1947 1946 


Dividends _.. $19,806,469 $14,547,415 $8,563,152 

Net income from inter- 
est, exchg., separately 
oper. props. & misc. 

Net earns. from ccean 
& coastal steamship 
lines _ 

Net earnings from com- 
munications, hotels & 
miscellaneous Late 


1945 
$4,768,055 


3,763,670 4,027,041 ,463,516 5,942,060 


2,731,936 3,800,347 , 202,264 2,062,965 


887,874 2,333,877 
*Total other income $27,189,949 $24,788,927 $22,779,794 $15,106,957 


“Before deducting provision for inccme taxes om other income ($2,- 
325,000 in 1948). 


2,414,124 2,550,862 





COMPARATIVE BALANCE SHEET, DEC. 31 


1948 1947 

ASSETS— $ $ $ 
Ry., rolling stk., inland steam- 

ships, hotel, communication 

and miscellaneous properties 1,016,617,517 
Improvements on leased prop. 114,304,439 
Ocean and coastal steamships_ 59,418 471 
Acquired securities (cost)_-_._._ 204,087,782 
Adv. to controlled prop., etc.__ 8,857,539 
Deferred payments __--~- 9,077,867 
Mortgages collectible and ad- 

vances to settlers______-_~- 
Insurance fund investments_ 
Miscellaneous investments ___ 
Steamship replacement fund 
Unseld tands and other props. 
Unexpended equip. tr. deposit_ 
Maintenance fund _ 
Insurance prem. paid in adv.- 
Unamort. discount on bonds-- 
Dom. of Canada securities__- 
Other unadjusted debits___-~- 
Materials and supplies___-_-~- 
Agents’ and conductors’ bals._ 
Miscel. accounts receivable__-_- 


953,374,522 
105,533,177 
49,950,819 
204,550,481 
6,013,140 
13,501,905 


978,391,565 
107,956,776 
54,545,167 
204,108,946 
7,236,035 
nee 10,782,049 
1,346,430 
11,789,329 
46,805,482 
39,275,550 
14,041,912 
5,614,623. 
25,200,000 
247,983 
4,556,321 
31,861,000 
962,909 
34,987,234 
12,800,272 
14,023,405 
46,009,174 


1,293,295 
12,460,156 
47,039,979 
34,645,823 
13,423,071 


1,360,672 
13,188,540 
46,994,057 
30,504.810 
12,483,756 
16,698,580 pene. 
25,350,000 27,600,000 

80,055 238,296 

3,240,099 .781,185 
26,290,000 31,667,000 

1,235,255 ,217,424 
49,486,147 36,712,903 
14,380,154 14,741,396 
20,209,438 17,968,071 
35,145,313 42,644,686 





1,709,010,491 1,648,453,823 1,622,445,668 
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LIABILITIES— 





Ordinary stock 335,000,000 355,000,000 335,000.000 
4c preference stock 137,256,921 137,256,921 137,256,921 
4% conse], debenture stock 295,438,229 255,438,229 295,438,229 
Funded debt 102.037 ,000 75,301,000 83,565,000 
Audited vcunchers 14.359 ,066 9,284,072 8,375,608 
Payrolls 8.071,951 7,053,336 12,728,003 
Net traffic balances. 4,410,125 4,491 862 3.387.007 
Miscellaneous accounts psyable 9,511,393 9,452,084 8.496.302 
Accrued tixed charges 963,390 938,186 1,031,995 
Unmatured dividends declared 2,278,841 2.278,841 2,278,841 
Other current liabilities 8.200.598 13,339,604 12,420,053 
Maint. cr way & renewal res 25,320,000 27,606,000 25,200,00C 
Contingent reserve 4,119,173 5,188.998 5,188,998 
Deferred liabilities 4,504,543 4 408,801 4,239,047 
Depreciation reserves 439,851,108 324,478,772 302,224.693 
Reserve for investment 4,015,422 3,702,115 3,363,502 
Reserve for insurance 13,128,540 12,460,156 11,789,329 
Unadyusted credits ’ 6,141,811 6,475,843 6.024,992 
Prem. on cap. and deb. stock 34,458,562 34,458,562 34,458,562 
Land surplus 63,116,505 60,722,480 60,851,609 
Profit and loss surplus 196,727,313 279,123,961 269,126,972 

Total 1,709,010,491 1,648,453,823 1,622,445,668 
=—V. 169, p. 1447. 


Capital Airlines, Inc.—Purchases Debentures— 


The corporation on April 5 announced that it had completed the 
purchase of more than $2,000,000 principal amount of Pennsylvania- 
Central Airlines Corp. 15-year 3'2‘, convertible income debentures, 
due Sept. 1, 1960. and that it will deposit the debentures with Manu- 
facturers Trust Cy., trustee, to meet sinking fund requirements due 
May 1. The corporation on March 15 issued invitations for tenders of 
the debentures by April 4. The company said on April 5 it was ac- 
cepting ior purchase all debentures tendered at a price of less than 
$650 per $1,000 principal amount and that all debentures tendered at 
$650 or more were being rejected. The purchase of the debentures for 
deposit in the sinking fund was made with $1.353,085 of income avail- 
able for this purpose. Capital Airlines, Inc. was formerly known as 
Pennsylvania-Central Airlines Corp.—V. 169, p. 1447. 


Capital City Boating Corp., Washington, D. C.—Pre- 
fererd Stock Offered — Lawrence R. Shepherd & Co., 
Washington, D. C., are offering 50,000 shares of preferred 


stock (par $2) at $3 per share. 

CAPITALIZATION—Preterred stock (par $2), 50,000 shares; common 
Stock (par 10c), 50,000 shares. Of the 50,000 commen shares, only 
2,960 shares are outstanding, 2,000 of which have been given to one 
of the promoters for his services rendered in the creation of the idea, 
plan and guidance successfully culminating into this corporation. The 
other £00 shares were equally divided among the nine original directors 
who are also promoiers for which they paid the par value of 10 cents 
per share. 

The corporation was incorporated in Delaware, June 8, 
amusement and transportation company. Its immediate and 
objective is to operate an excursion boat which will make short 
and night cruises from its mooring in the District of Columbia, 
the Pctomac River and return to its starting point. 

The net proceeds to be derived by the corporation from the sale of 
the preferred shares will approximate $124,000 after deducting all 
underwriting fees and expenses, This with the returns from the com- 
mon stock when it is offered for sale will be used to purchase an 
excursion boat with the capacity of approximately 1,700 persons ana 
to acquire other necessary factors for such a business.—V. 169, p. 203. 


1948, as an 
primary 

day 
down 


Central Electric & Gas Co.—Earnings—Correction— 





——-Systeni—-—- —~Company Only— 
Calendar Years— 1948 1947 1948 1947 
Total oper. revenues $14,139,584 $12,436,695 $6,717,592 $6,281,204 
Operating expenses 12,180,886 10,829,918 5,767,863 5,302,943 
Net operating inccme $1,958,698 $1,606,777 $949,729 $978,261 
Other inecme _- 19,124 12,373 246,922 186.874 
Net earnings : $1,977,822 $1,619,150 $1,196,651 $1,165,135 
Interest & oth. deducts. 683,334 554,073 199,603 200.975 
Net’ income: __ $1,294,488 $1,065,077 $997,048 $964,166 
Divs. on pfd. stock of cS 
company 168,751 154,376 168,751 154,376 
Balance for com. stk. 
of company (992,126 
shs. at Dec. 31,°48) $1,125,737 $910,701 $828 297 $809,784 
Per sh. of com. stock $1.13 $0.91 $0.83 $0.81 
. NOTE—These earnings were erroneously reported in our April 4, 


1949, issue as being for the month and 12 months ended Feb. 28, 1949 


and 1948.—V. 168, p. 1€91. 


Central Hudson Gas & Electric Corp.—Preferred Stock 
Offered—Kidder, Peabody & Co. and Estabrook & Co. 
jointly nead an investment banking group which pub- 
licly offered April 6 a new issue of 20,000 shares of 4.75% 
cumultative preferred stock ($100 par), at $103%4, and 
accrued divs. Associated in the offering are Schoell- 
kopf, Hutton & Pomeroy, Inc., and Carl M. Loeb, Rhoades 
& Co. 


The issue was awarded April 5 on a bid of 100.55 per share. 

Other bids received were: W. C. Langley & Co., 100.5319 tor a $4.75 
dividend; White, Weld & Co., 100.559 for a $4.95 dividend: Drexel & 
Co. and Stroud & Co., Inc. (jointly), 100.049 for a $4.85 dividend. 


The new shares are redeemable on 30 days’ notice at 106%, and 
accrued interest. 

PURPOSE—AIll the net proceeds to be received by the company, 
estimated at $1,971,000, will be applied by the company toward the 


payment of outstanding indebtedness represented by short-term notes. 

The proceeds of the indebtedness, less required bank balances oc 
about $620,000, have been used by the company for the acquisition 
of property and the construction, completion, extension or improvement 
of its plant and distributing systems. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
First mertgage bonds— Authorized Outstanding 


3’~ series due 1970-_-_-. - $2,200,000 $2,200,000 

3° series due 1971 *13,265,000 13,265,000 
Short-term notes _ ’ ~ ; 9,000,000 4,200.000 
Serial preferred stock (‘par $100) 150,000 shs. 


4142’, cumulative preferred stock 70,300 shs. 
Preferred stock now offered__ 20,000 shs. 
Common stock ‘no par)- 1,500,000 shs. 1,500,000 shs. 


*Mortgage securing these issues contains no limitation on the aggre- 
gate amount of bonds, of the same or any subsequently created series, 
which may be issued thereunder and secured thereby, subject to ths 
terms and conditions thereof. 


’ HISTORY AND BUSINESS— Company is incorporated in New York. 
It was formed on Dec. 21, 1926, as a consolidation of the following 
companies: Central Hudson Gus & Electric Co. and its subsidiary, 
Dutchess Light, Heat & Power Co. of Rhinebeck, N. Y¥., and* United 
Hudson Electric Corp. and. its subsidiaries, Upper Hudson Electric & 
RR. end Kingston Gas & Electric Co. and the latter’s subsidiary 
Ulster Electric Light, Heat & Power Co. 

The company is engaged in the business of generating and manu- 
facturing, purchasing, transmitting, distributing, selling and supplying 
gas and electricity for lighting, heating, industrial and -general utility 
purposes and steam fcr steam heating. It serves a territory extending 
about 85 miles alone the Hudson River and about 25 miles to 40 miles 
éast and west from the river. The southern end of the territory i: 
about 40 miles north of -New York City, and the northern end about 


10 miles south of Albany. The population of this area of about 2,500 
square miles is, on the basis of the 1940 census, estimated to be 
approximately 267,000. About one half of this population is in com- 
munities having. a population of 2,500 or more, the largest of which 
is Foughkeepsie, with a population of about 40,000 and approximately 
one half is in smal villages and rural territory. 

The company owns all of the stock of Cornwall Telephone Co., a 
small telephone company, organized in New York, which operates 
in the Village and Town of Cornwall] and in the adjacent Town of 
New Windsor, and which was acquired in connection with the purchase 
cf certain electric properties. Its system is connected with that of 
New York Telephone Co. 

PURCHASERS—tThe name of each principal underwriter and the 
respective number of shares of new preferred stock underwritten are 
as follows: 


No. of Shs. 
Kidder, Peabody & Co.__ 6,500 
Estabrook & Co. 6,500 
Schoellkopf, Hutton & Pomeroy, Inc. 4,000 
Carl M. Loeb, Rhoades & Co. 3,000 


INCOME ACCOUNT, YEARS ENDED DECEMBER 31 














1948 1947 1946 

Total cperating revenues . $14,143,921 $12,268,335 $10,649,935 
Maintenance 853,082 737,131 661,223 
Production expenses 5,580,250 4,184,944 2,913,012 
Transmission expenses 237,137 275,985 241,441 
Distribution expenses 787,270 725,448 602,274 
Customers’ accounting and collecting * 

expenses 657,769 595,653 533,723 
Sales promotion expenses 416,860 369,171 315,101 
Administrative and general expenses 986,877 911,660 761,435 
Provisicn for depreciation 1,152,000 1,130,000 1,090,000 
Taxes, Gther than Federal] income 1,357,713 1,240,210 1,078,112 
Federa] income taxes 430,000 424,000 665,000 

Cperating income $1,684.963 $1,674,133 $1,788,614 
Nonoperating income 4,612 14,472 38,153 

Gress ircome $1,689,575 $1,688,605 $1,826,767 
Income deductions 460,749 424,952 508,228 

Net income $1,228,826 $1,263,C53 $1,318,539 
Reservation of net income 120,000 120,000 120,000 





Palance  -- $1,143,653 $1,198,539 


V. 169, p. 1331. 
Central & South West Corp.—New Director— 


John S. Osborne, Executive Vice-President, has been elected a Di- 
rector to fill the vacancy caused by the resignation of Percy Jones. 


Aims at 748,006 Kilowatts Capacity by End of 1951— 

Further public financing will be needed by the corporation and its 
operating subsidiaries in the next year or two to pay the cost of their 
construction and cxpansion prpgram. Approximately $62,000,000 was 
spent on new construction in the past two years, and another $33,- 
000,000 is planned for 1949. Ultimate goal of the program is to in- 
crease the system’s rated generating capacity from 457,000 kilowatts 
in 1947 and 508,000 kilowatts at the 1948 year-end to 748,000 kilo- 
watts by the end of 1951. The program has been revised upward in 
recent months as it became apparent that the trend in the addition 
of new customers was increasing faster than previously anticipated. 

The corporation last year marked up a 13.3% gain in operating 
revenues, which reached a new high of $61,864,000, Operating costs 
rose even faster, however, and were 14’, higher than the 1947 level. 
Net income for the system was equal to $9,967,000 in 1948 against 
$9,105,000 in 1947. The parent company last year received $6,196,300 
in. common dividends from its four operating subsidiaries, Central 
Power & Light Co., Public Service Co. of Oklahoma, Southwestern Gas 
& Electric Co., and West Texas Utilities Co. Of this amount, Central 
& South West Corp. distributed $4,950,000 in common dividends to 
its shareholders and also retired $250,000 of its serial notes during the 
year.—V. 169, p. 203. 


Chesapeake & Ohio Ry.—Stock Purchase Agreement— 


The stockhelders on April 19 will consider a stock purchase agree- 
ment with Walter J. Tuohy, First Vice-President, to purchase 10.000 
shares of common stock.- 


Sells Erie Common Stock— 


The company has sold its holdings of $6,700 shares of Erie RR. 
common stock fer $13 a share, or $607,100. These shares represented 
by vot.eg trust ‘certificates, were carried by the C. & O. at a book 
value sf $2,680,032 and the loss from the sale was taken for tax 
purpos¢s. 

The name of the purchaser was not disclosed, but it was indicated 
that the stock was bought to be held, 

The C. & O. retains voting trust certificates for 259 shares of Erie 
5’, preferred and $27,750 of Erie general mortgage income 4'2'‘: 
bonds, series A.—V. 169, p. 1447. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


$1,108,826 


February- 1949 1948 1947 1946 
Gross from railway $17,985,998 $18,672,237 $16,272,651 $14,936,625 
Net from railway 1,268,638 2,637,774 3.276,222 2,430,920 
Net ry. over. income 598,795 65,110 1,129,179 1,201,252 

From Jan. 1— 

Grcss trom railway 36,447,135 38.070,554 23,881,416 33,101,422 
Net from railway 1,795,319 4,672,581 6,899,726 7.329.810 
Net ry. cper. income 1,921,043 270,394 2,606,340 3,405,240 

V. 169, p. 1448. 

Chicago & North Western Ry.—Earnings— 

February— 1949 1948 1947 1946 
Gross from railway $12,630,644 $13,487,657 $12,087,287 $11.872,71¢8 
Net from railway 650,119 431,770 588,650 1,785,755 
Net ry. oper. income “811 335 *928,.065 ‘811,603 £31,921 

From Jan. 1— 

Gross from railway 26,134,412 27,750,330 25,384,954 24.816,462 

Net from railway 1,318,907 868,033 2,063,590 3.819.970 

Net ry. oper. income 3,655,658 *1,996,841 ‘668,247 1,486,217 
Deficit. 


1948 Revenue Highest in 100 Years— 


Total operating revenues for 1948 were the highest in the 100-year 
history of this company, R. L. Williams, President, pointed ovt in the 
annual report mailed to stockho'ders on April 5. 

Total operating revenues were $195,019,864, an increase of $18,738.669 
over those-of 1947. Net income was $7,905,480, an increase of $1,795,- 
746 over that of the previous year, 
$165,487,170, an increase of $17,671,191. The report said this was ‘‘due 
largely to wage increases and the rising costs of materials and fuels.” 

Mr. Williams reviewed the reduction of the company’s capitalization 
and annual requirements since June 1, 1944, date of consummation of 
its reorganization. He reported that total capitalization was reduced 
from £422,047,477 to $349,026.535, and total fixed charges reduced from 
$3,934,431 to $2.578,527. Total annual requirements were reduced from 
$9,894,624 to $7,207,378.—V. 169, p. 1005. 


Chicago Rock Island & Pacific RR.—Earnings— 
Gross from railway $13,604,580 $14,007,674 $12,850,704 $12,541,451 


Net, from railway. — 2,904,745 2,629,491 3,131,468 3,533,618 

Net ry. oper. income #69,112 665,791 1,339,414 1 353,565 
From Jan. 1— 

Gress from railway 28,193,975 29,183,405 26,887,108 26,918,243 

Net from railway 6,139,359 5,810,721 6,986,989 8,123,656 

Net ry. oper. income 1,962,765 1,725,338 3,142,088 3,914,320 


-V. 169, ».-1448. 


while operating expenses were. 


Chicage & Seuthern Air Lines, Inc.—Filing— 


The company on March 29 filed a letter of notification with the 
SEC for 5,000 shares of common stock, to be offered at about $10 
per share without underwriting. Proceeds will be used to increase 
capital.—vV. 169, p. 376. 


Cincinnati Gas & Electric Co.—To Sell Common— 


Thé company has made application to the SEC for authorization to 
issue and sell 249,334 additional shares of its common stock ($8.50 par) 
in order to finance in part its major construction program. The stock 
is ‘to be offered for subscription by common stockholders at the 
rete of one new share for cach nine shares held on a record date 
later to be specified. There are presently outstanding 2,244,000 shares 
of stock. 

There will be no present public offering, no underwriting and no 
competitive bidding for the stock, due to the fact that it is to be 
offered to stockholders in accordance with their pre-emptive rights. 
Disposition of unstwscribed shares will be made at a time and in a 
manner to be determined later.—V. 169, p. 1448. 


Clande Neon, Inc.—Unit Disposes of Insurance Oper- 
ations—- 
The - Pioneer Equitable Insurance Co. of Indiana, a wholly-owned 


subsidiary, on March 31 announced it had disposed of its insurance 
operations to the Rhode Island Insurance Co.—V. 168, p. 1479. 


Cleveland Electric Hluminating Co.—Definitive Bonds 


Definitive first mortgage 3° bonds, due Dec. 1, 1982, are now 
available at the Guaranty Trust Co. of New York, 140 Broadway, 


New York, N. Y., in exchange for outstanding temporary bonds. 
—-V. 169, p. 1223. 

Clinehfield RR.—Earnings— 

February— 1949 1948 1947 1946 
Gross from railway $1,330179 $1,598,212 $1,440,671 $1,198,635 
Net from railway 452,684 588,626 713,841 626,621 
Net ry. oper. income 336,441 496,675 607,040 511,954 

From Jan. 1— 

Gross from railway 2,757,625 3,310,372 3,045,762 2,256,508 
Net from railway__ 896.209 1,217,450 1,549,911 1,088,522 
Net ry. oper. income 681,640 1,023,060 1,362,043 867,883 


-V. 169, p. 1005. 


Clinton Industries, Inc.—New Appointment— 


Miss Stacey Frey has been appointed Assistant to the President 
of Snow Crop Maiketers, Inc. She joined Snow Crop in 1947, work- 
ing with the Vice-President in Charge of Production, and the Presi- 
dent, and formerly was associated with the Birds Eye-Snider Division 
of General Foods Corp., serving in the Advertising and Executive 
Research Departments of that company. 


Unit Acquires The Benham Co. 


Clinton Sales Co., Inc., has absorbed The Benham Co., 
bulkk corn products broker, it was announced by Carl 
Vice-President, im charge of sales 
caustries, Inc. 

George F. Benham 
his thme-to versonal 


New York 
Whiteman, 
and advertising of Clinton In- 


has retired from the Benham firm to devote 
affairs. Benham activities as bulk broker for 
Clinton Industries, Inc., manufacturer of products from corn at 
Clinton, Iowa, @ili be handled by Clinton Sales Co. at 120 Wall Street, 
New York City, under direction of M. Riley Owens, New York sales 
manager.—V. 169, ». 1448. 


Coast Counties Gas & Electric Co.—Borrows $1,000,000 
Privately—The company, it was announced April 1 has 
borrewed $1,000,000 from two institutional investors on 

% first mortgage bonds due in 1980. The Mutual Life 
Insurance Co. of New York purchased $600,000 of the 
bonds and the remaining $400,000 were sold to the John 
Hancock Mutual Life Insurance Co. 


Proceeds of the loan will be used for refunding purposes and to 
rcimburse the treasury for capital expenditures.—V. 166, p. 2659. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the four weeks 
ending March 28, 1949 amounted to 301,916 barrels, compared with 
302,758 barrels for the four weeks ended Feb. 28, 1949, and 308,347 


barrels for the four weeks ended Jan. 31, 1949.—-V. 169, p. 1111. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities, for the week ended 
April 2 showed a 4.8% increase over the corresponding week a year 
ago. Following are the kilowatthour output totals of the past four 
weeks and percentage comparisons with 1948: 


Weck Ended— 1949 1948 ‘“o Increaes 
April 2 231,118,000 220,461,000 4.8 
Mar. 26 234,511,000 218,990,000 73 
Mar. 19 241,373,000 224,420,000 7.6 
Mar. 12 244,153,000 234,919,000 3.9 


Asks Bids for Purchase of $50,000,000 Debentures— 


The company is inviting bids for the purchase from it, as a whole, 


of $50,000,000 sinking fund debentures, due April 1, 1999, such bids 
to be presented to the company at its office, 72 West Adams St. 
(Room 1832), Chicago 90, Ill, at or before 9:30 a.m. (CST) on 
April 12.—V. 169, p. 1449. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of -this corporation adjusted to show general business conditions of 
territory served for the week ended March 31, 1949, amounted to 
321,331,254 as compared with 303,542,622 for the corresponding week 
in 1948, an inerease of 17,788,632 or 5.86’:.—V. 169, p. 1449. 


Connecticut Power Co.—Partial Redemption— 

There have been called for redemption on May 1, next, for the ae- 
count of the sinking fund, $125,000 of first and general mortgage 344% 
series C bonds due Nov. 1, 1975, at par and interest. Payment will 
be made at the Hartford National Bank & Trust Co., trustee, 777 Main 


Street, Hartford, Conn.—V. 169, p. 1224. 
Consolidated Caribou Silver Mines, Inc. — Registers 
With SEC— 


The company on March 31 filed a registration statement with the 
SEC proposing the public offering of 376,250 shares of common stock 
(no par) at $2.50 per share. 

The names of the underwriters are to be supplied by amendment. 
The underwriting spread is listed at 40c per share. An additional 
6C,000 shares ef the stock are also being registered, the prospectus 
stating that-these shares are to be sold to the underwriters for 
investment. 

Net. proceeds of the financing estimated at $830,125, will be applied 
to the company’s program of development of mining properties. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on April 6 announced System output of electricity 
(electricity generated and purchased) for the week ending April 3, 
1949 amounted to 209,800,000 kwh., compared with 206,500,000 kwh. 
for the corresponding week of 1948, an increase of 1.6°¢. Local dis- 
tribution of electricity amounted t+ 203,300,000 kwh., compared with 
127,906,000 kwh. for the corresponding week of last year, an increase 
of 2.7°>.—V. 169, Pp. 1448 
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Consolidated Laundries Corp.—New President, Etc.— 


Murray Cohen, Executive Vice-President, has been elected President, 
succeeding I. M. Weinstein, who becomes Chairman of the Board. 
—V. 168, p. 1797. 


Consolidated Retail Stores, Inc.—March Sales— 


Period End. Mar. 31— 1949-—-Month—-1948 1949—3 Mos.- 1948 | 
Se ; $3,117.61Y $3,406,603 $7,729,604 $7,839,379 
* _V. 169, p. 1224 


Continental Motors Corp.—Promotes Two Officers— 


Thure A. who was elected Vice-President and Factory 
Manager of 1947,. and more recently has 
been Works automotive and industrial 
engine divsions, has been elected Executive Vice-President. 

Freder.ck H. Faust, formerly Assstant Secretary, has been elected 
Secretary, succeeding Wiliam G. Raven, who has been elected a 
Vice-President. Mr. Faust’s promotion will leave A. C. Dykema, Con- 
trolier, free to undertake broader financial dut.es, according. to 
Clarence J. Reese, President 

Lewis P. Kalb, Director, and heretofore Executive Vice-President, 
has been eleeted Vice-President for the coming year to permit his full 
time attention to alfairs of the Gray Marine Motor Co., a subsidiary, 
c{ which he was recentsy made General Manager.—V. 169, p. 699. 


Engstrom, 
the Muskegon division in 
Manager for the aircraft, 


Dallas Manufacturing Co., Huntsville, Ala.—Sale and 
Liquidation Approved— 

The stockho!ders on April 5 authorized the officers to sell the entire 
property of the company and ty» liquidate its business. A definite 
decision is expected within month, pending which the mil] will 
continue in operation. A lettcr to stockholders dated March 22, 1949, 
expressed the opinion that the individual stockholder would be better 
off financially through liquidation than if the corporation expended 
the very large sums necessary to place the company in a really com- 
petitive position. 

Of the 15,000 shares of capital stock, par $100, outstanding, about 
30% is held locally, a large number of shares are held in New York, 
N. Y¥., where F. J. Kingsiey, President, resides, and the balance is 
scattered over approximately 13 other States. 

Net income ior the fiscal year ended Nov. 30, 1948, was $24,416, 
before payment of $4 per share ($60,000) in dividends. At the year- 
end, the net working capital amounted to $1,639,224, equal to $109.28 
per share.—V. 69, p. 1203. 


DeBardeleben Coal Corp.—Tenders— 


The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad Street, 
Philadelphia, Pa., wi.l unt] 12 o'clock noon, April 14, receive tenders 
for the sale to it of first mortgage 4% income bonds due July 1, 1957, 
to an amount sufficient to exhaust the sum of $667,524, at prices 
not exceeding par and interest to April 20, 1949.—V. 167, p. 1468. 


Deep Rock Oil Corp.—To Increase Common Stock— 


The stockholders on April 19 will consider increasing the authorized 
common stock from 400,060 to 1,000,000 shares; also providing that 
no stockholder shall have any preemptive right to common stock or 
securities convertible into such stock.—V. 168, p. 2006. 


Detroit Gasket & Mfg. Co.—Earnings— 


Years Ended Dec. 31— 1948 1947 
$21,324,5 $16,440,852 
1,363,9 939,075 
$2.60 $1.78 
$0.50 $0.50 


Earnings per share_____- 
Cash dividends paid 
—V. 167, p. 1806. 


Detroit (Mich.) Sulphite Pulp & Paper Co.—Files— 


The company on April 1 filed a letter of notification with the SEC 
for 1,000 shares ($10 par) common stock, to be offered at $15.50. 
Underwriters are Wm. C. Roney & Co. and Ferriss Wagner & Miller. 
Proceeds go to selling stockholder.—V. 169, p. 1112. 


Dewey & Almy Chemical Co.—Loan Placed Privately 
—The company, it was announced April 4, has borrowed 
$1,100,000 from the Massachusetts Mutual Life Insurance 
Co. The loan is dated April 1, 1949 and bears interest at 
the rate of 354%. It is payable in 10 equal annual instal- 
ments, beginning June 1, 1953. 


Of the proceeds of this financing, one-half was used to repay the 
$550,000 short-term note previously held by the same insurance com- 
pany.—V. 169, p. 1332. 


Diana Stores Corp.—March Sales Declined 9.7% — 


Period End. Mar. 31— 1949—-Month—-1948 1949-8 Mos.— 1948 
RE eee $1,406,944 $1,588,551 $12,070,435 $10,398,223 
—V. 169, p. 1224. 


Diced Cream ot America Co.—Transfer Agent— 


The Chase National Bank has been appointed transfer agent of the 
preferred no par stcck and common $1 par stock. 


Doman-Frasier Helicopters, Inc.—Changes Name— 


The name of this corporation is reported to have 
changed to Doman Helicopters, Inc.—V. 168, p. 1797. 


been recently 


Doman Helicopters, Inc.—Ncvy Name— 
See Doman-Frasier Helicopters, Inc. above. 


Dresser Industries, Inc.—Receives Large Contract— 

Batteries of Clark “Big Angle’ gas engine driven 
totaling 88,000 brake horsepower will be installed in pumping and 
booster Stations along Transcontinental’s i839 mile “biggest inch”’ 
pipeline from Texas to New York, it was revealed April 1 by C. P. 
Clark, President of Clark Eros. Co., Inc., of Olean, N. %, and a 
director of the parent organization, Dresser Industries. Inc. 

Mr. Clark said that the $6,000,000 order received through the Fish 
Engineering Corp., Houston, Texas, contractors for Transcontinental 
Gas Pipeline Corp., called for delivery of 55 of the huge Clark 1,600 
BHP angle units. Part of the order, one of the largest ever to be 
placed by the industry for gas engine-driven compressors, is subject 
to the approval of the Federal Power Commission. it is understood. 
—V. 169, p. 1322. : 


compressors 


Douglas Oil Co. of California—Notes Placed Private- 
ly—wW. G. Krieger, President, on April 6 announced com- 
pletion of new term financing privately placed by Leh- 
man Brothers consisting of $1,600,000 secured 414% 
serial notes with a final maturity of Feb. 15, 1955. Pro- 
ceeds of the financing will be used to retire all bank 
debt and for plant expansion and drilling. 


Mr. Krieger said the company has acquired several leases in the 
Signal Hill area where a wel has just been spudded-in which will be 
drilled to the new De Soto Zone. In the Cat Canyon Field the Los 
Flores No. 14 has been completed in a new fault block, the well being 
350 feet higher on the structure than the Los Flores 13. 

The Dougias oil reserves have increased from 2,200,000 to more than 
asta barrels during the past year, Mr. Krieger stated.—V. 168, 


Dow Chemical Co.—New President, Etc.— 


Earl W. Bennett, Chairman of the Finance Committee, on April 5 
was also elected Chairman of the board, and Leland I. Doan, formerly 
Vice-President and Secretary, has been elected President, both succeed- 
ing the late Dr. Willard H. Dow, who was killed in a plane crash on 
March- 71. 

A. P ~e*-) end Russell L. Curtis, formerly Assistant Secretaries, 


becei< ~.c¢e-Preidents, and Calvin Campbell, head of the company’s 


been elected Secretary. Dr. Mark E. Putnam, 
member of the 
of the finance 

Sennett, who 


has 
was named Genera] Manager and a 

who is a member 
succeeding Mz: 
1450. 


legal department, 
a Vice-President, 
executive committee Carl A. Gerstacker 
committee, has been elected Treasurer 
also had been a Vice-President.—-V. 169, p. 


Eagle-Picher Co.—Announces New Paint Line— 

that it has begun making a new, 
interior and exterior use. 

1. peint manutacturing plants, all recently aequired by 
] king use of new type equipment, will turn out 
Oklahoma City, and Atlanta, Ga. 


Company on April 5 announced 


ef quality paints for both 


ha ms 
. These are at Lyon 


El Paso Natural Gas Co.—Exchange Ruling— 
The amendment to the certificate of incorporation having been 
filed om April 4, the New York Stock Exchange on April 5 directed 
that Exchange contracts in this corporation’s common stock ‘par $3) 
on April 18, 1949, shall be ex tne uioiridbut on of two additional! shares to 
holders of each share heid or April 4,1949. The distribution had pre- 
viously been declered for payment on April 14, 1949.—V. 169, p. 1333. 


Electric Boat Co.—Bresnahan /.ppointed to New Post 

William T. Bresnahan has been 
this company, < new post Be is 
and Federal bars, and after -ompletion or his 
in the U. S. Naval Reserve, practised law with the firm of Townley, 
Updike and Cartier of New York City. Prior to the war, Mr. Bresnahan 
was a*sociated with the law firm of Burr, Porter, Stanley and Tref- 
finger of Columbus, Ohio.—V. 169, p. 905. 


appoint‘d as General Attorney for 
.~memoser of the New York, Ohio 


wartime active service 


Electric Power & Light Corp.—Weekly Input— 

For the week ended March 31, 1949, the System input of subsidiaries 
of this corporation amounted to 73,691,000 kwh., an increase sf 
12,776,000 kwh., or 20.9%, over the corresponding .week of last year. 

V. 169, p. 1451. 


Empire District Electric Co.—To Increase Stock— 

The stockho!ders on April 12 will consider a proposal to increase 
the authorized common stock, par $10, from 400,000 shares to 550,000 
shares, and to modify the preemptive rights of stockholdcrs.—V. 169, 
m. igao. 


Ero Manufacturing Co. (& Subs.)—Sales & Earnings— 

Six Months Ended— Feb. 28,49 Feb. 29, 48 
Net sales $3,251,830 $3,918,401 
Net income after Federal income taxe: ‘ 209,853 *349,750 
tEarnings _per common share _ $0.60 $1.00 

‘As revised. *Based on 350,000 and outstanding. 
—V. 169, p. 1006. 


shares issued 


Esquire, Inc.—Declares 10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, payable April 26 to holders of record April 14. The 
previous distribution was a semi-annual of 35 cents on April 26, 1948. 
The October, 1946 payment was omitted.—V. 168, p. 1360. 


Family Finance Corp.—Registers With SEC— 

The corporation April 7 filed a registration statement with the SEC 
covering 50,000 shares ($50 par) 42‘. cumulative preference stock, 
series A, convertible to and including Aug. 1, 1956. Public offering of 
the stock is expected to be made later by am underwriting group headed 
by Merrill Lynch, Pierce, Fenner & Beane. 

The company plans to use the major portion of the 
reduce outstanding bank loans and commercial paper. 

The corporation is a holding company, incorporated in 1927. Sub- 
sidiaries of the company are engeged in three distinct types of the 
finance business and activities related thereto and operate 135 finance 
offices in 77 cities in 20 states.—V. 168, p. 2541. 


proceeds to 


Federal Loan Co. of Pittsfield, Inc.—Initial Dividend— 

The directors have declared an initial quarterly dividend of 30 cents 
per share on the $1.20 cumulative participating preferred stock, pay- 
able April 29 to holders of record April 20. 

This stock was publicly offered on Feb. 23, 1949. 


(200 Fifth 


See v. 169, p. 905. 


(The) Fifth Avenue Building 
N. ¥. City—New President, Etc.— 

The cirectors on April 4 announced that the management of 
building soon will be taken over by Charles F. Noyes Co., Ine. 

The building has a rentable floor space of some 500,000 square feet 
and houses the local offices of many of the nation’s leading men’s 
wear manufacturing firms. It is also regarded as a center of the toy 
and novelty trade. 

The announcement followed a special meeting of the stockholders, 
which consist of two trusts formed under the will of tne late Henry 
Lane Eno, and the heir of the late Walter E. Maynard, who with Mr. 
Eno built the Fifth Avenue Building. The Eno trusts, holding 75% 
of the stock in the building, are represented on the board by Brenton 
Welling of the Bankers Trust Co., Lewis Carmer of the Bank of New 
York and Fifth Avenue Bank and George Chapman who is co-trustee 
with the tro banks. 

At the special meeting, Messrs. Welling, Carmer and Walter May- 
nard (son of one of the building’s founders) were elected to the board, 
together with Mr. Chapman and James Dempsey, who were re-elected. 

The board elected Mr. Welling as President to succeed Mr. Chapman 
and Mr. Maynard was named Vice-President, Mr. Carmer, Treasurer 
and Mr. Dempcey, Secretary. 


Avenue), 


this 


First York Corp. — To Transfer Certain Holdings to 
Bell Aircraft Corp.— 

The First York Corp., investment company, and Bell Aircraft 
Corp., Buffalo aircraft manufacturer, have filed an application with 
the SEC proposing the transfer to Bell of First York’s stock interest 
in American Wheelabrator & Equipment Corp.. Mishawaka, Ind., and 
Baker Refrigeration Corp. (formerly known as Baker Ice Machine Co., 
Inc.}, Baker’s principal manufacturing plants are located in Omaha, 
Neb., and South Windham, Me. 

First York owns 150,444 shares of the common 
Bell, representing 34.5% 
4,700 shares (1.07‘7) 
First York. 

First York owns 173,274.8 (86.707'7) of the Wheelabrator common 
stock (10c par). The balance of the Wheelabrator stock ‘(26,564 shares) 
is owned by four of its officers and three other persons or trusts. 
For its holdings of the Wheelabrator stock, First York is to receive 
63,164 shares of a new issue of preferred stock of Bell. The individual 
stockholders will exchange 16,574 shares of the Wheelabrator stock for 
6,041 shares of the new preferred stock of Bell. 

First York owns all of the 3,000 shares of $4,50 cumulative preferred 
stock ($1 par) and of the 5,000 shares of common stock ($1 par) 
of Baker. These stocks will be transferred to Bell in exchange for 
60,288 shares of the Bell common stock. 

As to the individual Wheelabrator stockholders, First York has 
entered into a ‘‘Put and Call Agreement” to purchase their holdings cf 
Bell preferred issued to them under the exchange plan at $69 per 
share.—V. 169, p. 1113. 


stock ($1 par) of 
of the voting power of Bell. An additional 
of the Bell stock is owned by an affiliate of 


Florida East Coast Ry.—Earnings— 


February— 1949 1948 
Gross from railway____ $2,934,923 $3,017,597 
Net from railway__ 908,256 885,757 
Net ry. oper. income____ 530,915 494,430 

From Jan. 1— 

Gross from railway__-_- 5 
Net from railway_____~_ 1 
Net ry. cper. income___ 


—V. 169, p. 1113. 


1947 
$2.833.691 


1946 
$2,525,386 
969,329 


6.074.498 
1,741,042 
961,66" 


,840,371 
,599,680 
o7 


21,751 


(M. H.) Fishman Co., Inc.—March Sales Off— 
eriod End. Mar. 31 1949—Month—1948 1949-3 Mos.—1948 
eles $589,216 $667,203 $1,525,575 $1,518,814 


V. 169, p. 1225. 


P 


Fonda, Johnstown & Gloversville RR.—Tenders— 

The City Bank Farmers Trust Co. trustee, 22 William Street, 
New York, N. Y., will until 12 o’clock noon, May 2, 1949, receive 
tenders for the sale to it of first mortgage bonds, series A, 4‘-, due 
July 1, 1991, to an amount sufficient to exhaust the sum of $27,633, 

prices not to exceed 102'2 and interest to May 5, 1949. Accepted 
bonds should be delivered to the trustee for payment on or after May 
5, 1949.—V. 167, p. 2028. 


Foote Mineral Co.—Capitalization Increased to Permit 
Payment of 100% Stock Dividend and to Provide for 
Equity Financing— 

The stockholders on March 29 approved an increase 
$2.50 par value common stock from 25.000 shares to 100,000 shares. 

H. C. Meyer, President, recently announced that the increased com- 
mon shares will permit the company to pay a 100° stock dividend on 
che present outstanding 23,394 shares of common stock and provide 
for equity financing which may be necessary to take care of a pre- 
dicted increase in sales volume this year 

The stock distribution will be made on 
holders of record April 1, 1949.—V. 169, p. 


Ford Hotels Co., Inc., Buffalo, N. Y.—Common Stock- 
holders Offered $30 a Share— 


The directors heve approved and recommended to stockholders an 
offer from a large New York real estate firm to buy all the company’s 
ovtstanding stock at $30 a share. The proposed transaction would 
involve more than $5,000,000. 

The offer was made by Webb & Knapp Inc., 383 Madison Ave., New 
York, N. Y., and is conditional upon acceptance by holders of 95% 
oi the stock. If the holders of less than 95% of the stock accept the 
offer, the purchasers retain the right to purchase the shares that are 
cfitered at $30 a share. 

However, the purchaser can, on five days’ notice, terminate the 
buying of stock before it has acquired 95%, of the stock and before 
the expiration date of the offer. 

The expiration date is June 30, but can be extended to Aug. 1, :f 
the purchaser deposits an additional $85,000 in escrow to be applied 
to the purchase of stock. Webb & Knapp, Inc. already has deposited 
£170,000 with the Marine Trust Co., Buffalo, N. Y. for that purpose. 

Webb & Knapp deals in properties for its own account and also 
counsels client corporations and estates. Whether it is acting for itself 
or representing others in the Ford offer is not known. 

Ford Hotels reports its total consolidated net income after taxes in 
1948 was $1,904,904, or $11.21 a share. This included profit of 
£1,113,782 from sale of hotel property. Net income from operations was 
£791,121 compared with $456,013 in 1947. (‘‘Buffalo Evening News.’’) 

V. 165, p. 2926. 


April 15 stock- 


905. 


to common 


Foremost Dairies, Inc.—Merger Effected—‘:ales Higher 


Coincident with announcement of completion of the merger ot this 
corporation and Maxson Foods System, Inc. under the rame wus tne 
former, Pau] E. Reinhold, President of the merged company, stated on 
March 30 that net earnings before taxes of the dairy unit of the 
business were approximately $250,000 greater in the first 12 weeks 
of 1949 than in the corresponding 1948 period. 

Mr. Reinhold stated that 1948 net sales of Foremost Dairies, Inc., 
as it was constituted before the merger, were at a record of $33,040,151 
compared with $29,067,447 in 1947 and more than five times as large 
as the $6,164,383 sales of 1942. Net income after estimated federal 
income taxes amounted to $798,168 in 1948 compared with $626,268 in 
1947 and net income after taxes and preferred stock dividend require- 
ments in 1948 was equal to $1.80 per share on the common stock 
compared with $1.41 a share in 1947. Net sales of the combined com- 
pany, Mr. Reinhold said, will exceed $40,000,000 in 1949. 

He added: “‘With inventories well below those of last year, Foremost 
is in a position to take advantage of reduced butter fat prices, and 
other eccnomies which have been effected by the management. Fur- 
ther improvement in ice cream sales at a better than seasonal rate 
during the spring and summer can be anticipated.”’ 

As a result of the merger, Mr. Reinhold said, working capital of 
Foremost Dairies, Inc. now stands at more than $4,000.0U0, “placing 
the company in a comfortable position to proceed with plans for round- 
ing out its lines in individual communities now served with only one 
or in some cases only a few o four principal products.’’—V. 169, p. 1333. 


Franciscan Fathers, Order of Friars Minor, Province 
of the Most Holy Name, New York, N. Y.—Notes Offered 
—Merrill Lynch, Pierce, Fenner & Beane on April 5 
offered $1.000,000 direct obligation serial notes, dated 
March 1, 1949 at 100 and interest. Interest rates range 
from 228% ta 312%, according to maturity. 

Total issue $1,000,000. Dated March 1, 1949, due semi-annually 
(M. & S.) from March 1, 1950-Sept. 1, 1961. Coupons notes in bearer 
form in denomination of $1,000. Principal and interest payable 
March 1 and Sept. 1, at St. Louis Union Trust Co., St. Louis, Mo. 
Redeemabie at 100 and interest. as a whole or in part on any interest 
date, in the inverse of numerical order. 

The Franciscan Order, founded by St. Francis of Assissi over 700 
years ago, is one of the largest and strongest Orders of men in the 
Roman Catholic Church. The Franciscan Fathers have gone over 
the world preaching peace and patience, tending the wounded, re- 
lieving the distressed and reclaiming the erring without regard to 
creed or color. The poor, the sick, and the cutcast are their special 
care. 

Order of Friars Minor of the Province of the Most Holy Name, 
popularly known as the Franciscan Fathers of the New York Province, 

represented in the Archdioceses of Boston, Denver, Newark, New 
York, Washington, in the Dioceses of Albany, Buffalo, Charleston, 
Hartford. Mobile, Ogdensburg, Paterson, Raleigh, Richmond, Savannah- 
Atlanta. Scranton, Trenton; in the foreign mission field the Prefecture 
Apostelic of Shasi, Hupen, China, and the Commissariat of Goiaz, 
Brazil, are accredited to the Province. 

The Fathers in this Province conduct 34 parishes; 42 missions; 
1 seminary; 2 colleges: 323 community houses; 3 houses of study; 
1 novitiate and 1 preparatory seminary. The principal church of the 
Friars is the Church cf St. Francis of Assicsi on West 31st Street, 
New York City. In the United States the Order is represented by 
six Provinces with headquarters New York, Cincinnati, St. Louis, 
San Francisco and Pulaski, Wis. In addition to these 6 Provinces, 
there are 8 Commissariats or sub-provinces under the care of the 
Friars. Holy Name Province numbers approximately 486 fathers; 126 
professed clerics; 94 students in major seminary; 238 novices; 107 lay 
brothers; 2 novice brothers and 26 oblates, in addition to which there 
are 150 aspirants for the Order enrolled at the Seraphic Seminary. 

The proceeds of the present issue will be used to construct a new 
St. Anthony’s Shrine, Boston. Plans call for a thoroughly modern, 
fireproof, steel and cencrete structure of brick and stone facing, 
which will comprise a monastery church located at the street level 
and an auxiliary chapel and auditorium on the upper floor. It is 
estimated that the new structure, when completed, and fully equipped, 
will cost approximately $1,300,000. Work on the new structure is 
scheduled to commence in the near future. To expedite the compietion 
of the program and provide, in part, the cost of construction, fur- 
nishing and equipment of the new monastery church, the Province is 
prepared to advance to the Shrine the proceeds of this $1,000,000 
note issue which, with funds on hand and to be collected in the very 
near future, will insure the completion of the present building 
program.—vV. 154, p. 750. 


Gaylerd Container Corp.—Selis Notes Privately—The 
corporation, it was announced April 7, through Lehman 
Brothers, has concluded arrangements with the Equitable 
Life Assurance Society of the United States for the sale 
of 3% notes in the maximum amount of $7,500,000. A 
repayment schedule will begin April 1, 1950 and the 
remaining amount of the notes will be due April 1, 1964. 
—V. 169, p. 5. 
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General Aniline & Film Corp.—New Pilot Plant Dedi- 
cated— 

The first plant of its kind in the United States was opened to inspec- 
tion by this corporation at Grasseli, N. J.. on March 21, when the com- 
pany formally commenced operations of its new Pilct Plant where 
derivatives of acetylene under high pressures and elevated temperatures 
will be produced. 

In its new Pilot Plant, General Aniline has not only widened the 
scope of acetylene reactions but by the development of new processes 
and the installation of extensive instrumentation with remote controls, 
has reduced the hazard to a minimum. 

Presently the work being carried on involves two processes, vinyla- 
tion and ethynylation. The vinylation products include methyl, ethyl, 
butyl and isobutyl vinyl ethers. One, polyvinyl methyl ether, has the 
unique property of being soluble in cold water and inscluble in warm 
water. Others have equally interesting characteristics. 

Another of the compounds, polyvinyl] pyrrolidone, a product of both 
vinylation and ethynylation, soluble alike in water and organic solvents, 
was used py the Germans as a substitute for blood plasma, which 
Suggests interesting possibilities in the pharmaceutical field. 

One of the nation’s major producers of dyestuffs, textile auxiliaries, 
detergents and other surface-active agents, General Aniline has set 
aside a part of the new plant for the development of new processes 
and pilot-scale research in these established fields.—V. 167, p. 2685. 


General Instrument Corp.—Secretary and Controller— 

Walter M. Torgersen has been elected Secretary and Controller, 
according to R. E. Laux, President. C. F. Sullivan has been appointed 
Assistant Secretary and Assistant Controller.—V. 169, p. 1007. 


General Motors Corp.—New Appointment— 

C. E. Wiison, Fresident on March 31 announced the appointment of 
Harry C. Dumville as director of GM’s new devices section, effective 
April 1. P 

Mr. Dumville, 1944, 


Assistant Director of the section since October, 


succeeds John H. Hunt, wno retired irom General Motors atter 36 
years’ service, the last 17 as head of the new devices section.—V. 169, 
p. 1451. 


General Public Utilities Corp. — To Sell New York 
State Electric & Gas Corp. Stock Not Subscribed For— 


The corporation has requested SEC authorization to sell through 
@ group of participating dealers such of the 787,644 shares of New 
Yorx State Electric & Gas Corp. common stock as are not purchased 
by GPU stockholders on or before 3 p.m., on April 11. 

These shares were offered for subscription by GPU stockholders at 
$41 per share. No underwriting was involved, a group of dealers headed 
by The First Boston Corp., Lehman Brothers, Wertheim & Co., and 
Merrill Lynch, Pierce Fenner & Beane being paid $1.25 per share for 
each share sold through them, with an additional 12% cents per 
share going to the dealer-manager group. 

GPU wishes to distribute the unsold shares by the same means, 
during the period commencing at 3 p.m., April 11, and terminating ut 
the close of business Api! 20, and it seeks an exemption from com- 
petitive bidding with respect thereto. 

The SEC has given interested persons 
hearing thereon. 

The corporation has advised the SEC that it proposes to pay, from 
the proceeds of its sale of the common stock of New York State 
Electric & Gas Corp., its bank !oans n.aturing in 1949 and 1950 in 
the aggregate principal amount of 311,698,800. 


Sells New York State Electric & Gas Holdings— 

The corporation has announced the sale of 92,356 shares of New 
York State Electric & Gas Corp. common stock. These were share: 
not included in a recent offering of the stock to its GPU stockholders. 

The sale was made to a dealer-manager group headed by The First 
Boston Corp., Lehman Brothers, Wertheim & Co., and Merrill Lynch, 
Pierce Fenner & Beane 

The offer by GPU of New 
stockholders expires April 11 


Weekly Output Increased 5.6% — 


until April 11 to request a 


York State Electric & Gas stock to its own 


The electric output ef this corporation for the week ended April ! 
1949 amounted to 150,893,977 kwh., an increase of 7,992,476 kwh., or 
5.6%, over the corresponding week of last year V. 169, p. 1451. 


General Telephzve Corp.—Debentures Offered—Paine, 


Webber, Jackson & Crirtis and associates on April 5 pub- 
licly offered $10,000,000 4% debentures, due 1964 at 
102.25 and accrued interest. 

Dated April 1, 1949; due April 1, 1964 Redeemable, at option of 


corporation, in whole or in part, on at least 30 days’ notice, at 105.25 


be.ore April 1950 and thereafter at decreasing redemption prices 
in each case with accrued interest. Also redeemable, commencing in 
1952, for sinking fund purposes 


APPLICATION OF PROCEEDS—tThe subsidiary operating companies 
of the corporation are engaged in large construction programs requiring 
substantial amounts of new capital. It is estimated that these con- 
struction programs for the year 1949 will involve aggregate gross 
expenditures of approximately $42,300,000 for additions to plant and 
that these expend.tures will result in net plant additions of approxi- 
mately $31,200,000. Such construction consists principally of replace- 
ments, improvements and extensions of present facilities and include 
the conversion from manual! to dial operation of many exchanges. 

Of the $42,300,000 of gross expenditures, it is estimated that $14,- 
200,000 will be provided through the use of depreciation reserve funds, 
salvaged material, and materials afid supplies on hand. Of the 
remaining $28,100,000, substantial portions will be raised in the first 
instance by bank loans. As to the permanent financing of the 
$28,100.000, it is estimated that some 65% to 75’ will be raised by 
the sale of add‘tional bonds and preferred stocks by subsidiaries and 
the balance will be raised by the sale by them of additional common 
stocks to the corporation. 

The corporation has made or intends to make additional investments 


in such common stocks by acquisition for cash or by the conversion 
into common stocks of temporary advances already made or to be 
made to such subs:diaries These advances amounted to $5,513,000 


1948, and $4,950,000 of 
bank loans made by those 
will probably be followed in the case of some 
The corporation will apply the net proceeds from the sale of the 
cebentures (1 in making such additional investments in common 
stock equities of the subsidiaries and such temporary advances to the 
subsidiaries, (2) to repay bank loans in the amount of $2,300,000. the 
proceeds of which were used for such purposes and (3) for other 
general corporate purpose 
CAPITALIZATION GIVING 


such advances have been 
companies, This pattern 
of the other subsidiaries 


as of Dec. 31, 
subordinated to 


EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
$10,000.000 $10,000,000 
3,000,000 None 
200,000 shs 200,000 shis. 


4% debentures due 1964 
2% 90-day nots 

4.40’, pfd. stock, cum 
Pfd. stock, cum 


(par $50) 
(par $50), not desig- 


nated as to series 200,000 shs. None 
Common stock (par $20) *3,000,000 shs. 1,194,181 shs 

*There are reserved 266,667 chases of common stock against the 
exercise of the conversion privilege of the 4.40’, preferred stoc*. 

The following table shows the funded debt and capital stock of th 
corporation and its subsidiaries consolidated as of Dec. 31, 1948, and 


after giving effect to the sale of the debentures and financing con- 
summated since Dec. 31, 1948. 
Outstanding 
After 
Dec. 31,°48 Financing 
First mtge. bonds—subsidiaries consolidated $60,027,500 $64,777,500 
Bank loans—subsidiaries consolidated: 
Long-term é 1,700.000 2,100,000 


Short-term 15,660,000 11,925,000 
Preferred stock—subsidiaries consolidated 28,695,628 29,170,628 
Minority int 1 common stock—subs. consol 92,263 92,263 
4% debentures, due 1964—corporation__ 10,009,500 


4.40’. preferred stock (cum.) 10,000,000 16,000,000 
Common stock ‘par $20)—corporation 23.883,625 23,883.625 
NOTE—Subsidiaries of the corporation are at present engaged in 


completing arrangements for the sale of first bonds of an 


mortgage 





aggregate face value of $2,500,000, debentures of an aggregate face 
value of $400,000 and preferred steck of an aggregate par value of 
$2,000,000. Part of the proceeds from the sale of such bonds and 
preferred stock will be used to repay bank loans aggregating $1,805,000. 
The proceeds from the sale of such debentures will be used to repay 
indebtedness owing to General Telephone Corp. 


HISTORY AND BUSINESS—Corporation was organized in New York 
Feb. 25, 1935. Corporation is a holding company controlling 21 sub- 
sidiary operating telephone companies and a telephone directory com- 
pany. Corporation has minority stock interests in The North Electric 
Manufacturing Co., of Galion, O., a manufacturer of telephone equip- 
ment, and in five small telepnone companies. 

The major subsidiary telephone operating companies at Dec. 31, 1948, 
the states in which they operate, and the number of company-owned 
telephones are as follows: 


Co.-owned 

Company—Operating in— Telephones 
Associated Telephone Co., Ltd., California___.______ 323,603 
Illinois Commercial Telephone Co., Illinois______________ 127,862 
Pennsylvania Telephone Corp., Pennsylvania_________ 105,199 
Indiana Associated Telephone Corp., Indiana____ 86,356 
Commonwealth Telephone Co., Wisconsin______ 76,054 
Michigan Associated Telephone ©Co., Ohio.___ z 69,814 
Ohio Associated Telephone Co. Ohio_ oni ain ae 69,376 
*Southwestern Associated Telephone RL 67,603 
Interstate Telephone Co., Idaho, Washington and “Mont. 36,430 
Upstate Telephone Corp. of New York, New York__ 33,208 
Lexington Telephone Co., Kentucky_____ 26,355 
Ashland Home Telephone Co., Kentucky __ 19,050 


*Texas, Oklahoma, New Mexico, Gentéione and Kansas. 


The corporation also owns directly or indirectly the entire outstanding 
stock, except for small minorities in three cases, of nine smaller 
telephone companies (serving 32,405 telephones in the states of 
Arkansas, California, Indiana, New York, Pennsylvania, Vermont and 
Wisconsin). In addition, the corporation owns the entire stock of 
General Telephone Directory Co., and certain of the telephone sub- 
sidiaries own the entire stock of General Telephone Service Corp. 


UNDERWRITERS—tThe names of the underwriters and the principal 
amount to be purchased by each are as follows: 


Paine, Webber, Jackson Dean Witter & Co.-____ $300,000 

& Curtis... .... .~-$1,200,009 Bosworth, Sullivan & Co. 150,000 
Stone & Webster Securi- Kebbon, McCormick & 

ties Corp. bie 1,290,090 Cp; ... wh 150,000 
Mitchum, Tully & Co. 700,000 Merrill, Turben & Co. 150,000 
Blyth & Co., Inc.__ . 650,000 The Milwaukee Co. : 150,000 
Kidder, Peabody & Co. 650,000 Maynard H. Murch &Co. = 150,000 
Robert W. Baird & Co., Pacific Northwest Co. 150,000 

ims. .. 300,000 Rauscher, Pierce & Co. 

Central Republic Co. Inc. 150,000 

(Inc.) 300,000 William R. Staats Os... 150,000 
Graham, Parsons & Co. 300,000 Ball, Burge & Kraus 100,000 
Hornblower & Weeks 300,000 William Bleir & Co. 100,000 
W. C. Langley & Co. 300,000 Campbell, McCarty & 

Lee Higginson Corp. 300,000 Coe... ne... 100,009 
Laurence M. Marks & J. M, Dain & Co. 100,000 

Co. _ 300,000 First of Michigan Corp. 100,000 
Merrill Lynch, Pierce, Carter H. Harrison & 

Fenner & Beane 300,000 - 100,000 
F. S. Moseley & Co. 300,000 Stix & Co. 100,000 
Shields & Co. -. 300,000 Watling, Lerchen & Co. 100,000 
White, Weld & Co.__-- 300,000 


SUMMARY OF CONSOLIDATED EARNINGS FOR CALENDAR YEARS 


1948 1947 1946 1945 

Total oper. revs. $53,187,443 $44,623,342 $39,676,836 $35,306,751 
Maintenance 11,203,679 9,402,924 7,232,786 5,396,700 
Traffic 10,716;178 9,064,552 7,195,103 9,296,385 
Commercial] 5,479,695 4,421,114 3,324,020 2 4' 1,020 
Gen. and misc. exp. of 

oper. cos 6,344,903 5,699,245 5,009,242 3.422.685 
Oper. exps. of General 

Tel. Corp. 202,865 199,704 236,094 131,687 
Deprec. and amort. 6,067,064 5,118,232 4,700,761 4,697,933 
State and local taxe 3,618,589 3,154,041 2,936,199 2,605,717 
Federal income taxes 2,931,764 2,319,414 3,207,928 1,695,018 
Fed. excess profits tax 

(net) 4,433,575 
Misc. inc. deducts. (net) 272,725 426,633 160,440 208,443 

Net earnings $6,349,977 $4,811,476 $5,673,757 $4,941,532 
Int. on long-term debt 1,724,357 1,480,635 1,468,285 1,495,489 
Divs, on pid. stocks of 

subsidiari¢ 1,201,621 874,812 723,946 766,767 
Other deductions 141,542 166,113 91,798 96,617 
*Special charges 49,280 414,509 

Net income $3,282,656 $2,289,915 $3, (340, 445 $2,168,158 


*Equivalent to reduction in income and excess profits taxes resulting 
from refunding of bonds applied as a reduction of refinancing costs. 
V. 169, p. 1333. 


General Time Corp.—New Name Adopted— 
See General Time Instruments Corp. below. 


General Time Instruments Corp.—Name Changed, Etc. 


The stockhoiders on April 5 approved a change in the name of the 
company to General Time Corp. Arnold J. Wilson, President, to'd 
stockholders that estimated sales of the corporation for the first 12 
weeks ended March 26 were approximately 12’, below those of the 
corresponding period last year. While not making any forecast as to 
the future, he said that business at present is holding at about the 
same levels. Mr. Wilson reported enthusiastic trade and retail accept- 


ance of the new models introduced this year.—-V. 169, p. 1225. 

Georgia & Florida RR.—Earnings— 

(Including Statesboro Northern Ry.) 

Period End. Feb. 28 1949-—- Month-——1948 1949—-2 Mcs 1948 
Railway oper. revenue $209,149 $209,505 $454,116 $433,331 
Railway oper. expenses 242,515 196,078 503,942 394,983 

Net rev. ‘trom ry. op $33,366 $13,427 *$49,825 $38,348 
Railway tax accruals: 

Ad valorem and misc. 6,638 6,472 13,276 12,944 

Fed. RR. Taxing Act, 

1937 8,471 6,740 17,417 13,507 

Fed. RR. Unemp. Ins. 

Act of 1938 690 3,516 1,436 7,047 

Railway oper. income $49,165 *$3,300 $81,955 $4,849 
Equip. rents (net Dr) 4,162 10,728 28,433 22,553 
Jt. fac. rents (net. Dr) 2,002 2,139 4,024 4,150 

Net ry. oper. income $65,329 *$16,167 $114, 412 2 $21,852 
Noncperating -ncome 2,020 1,869 4,317 3,966 

Gross income $63,309 *$14,298 $110,095 *$17,886 
Deductions from income 219 215 436 430 

Surplus applic. to int $63,528  °*$14,513 *$110,533 $18,317 


*Deficit.—-V. 169, p. 1451. 


Georgia-Pacific Plywood & Lumber Co.—Acquisition 

C. R. Cheatham, President, on April 4 announced that this com- 
pany has purchased the Hilgard Lumber Co., Chicago, Ill., one of the 
oldest wholesale lumber concerns in the midwest. The new acquisition 
will operate as the Hilgard Lumber Co. Division of Georgia-Pacific 
Plywood & Lumber Co. 


Founded in 1908, Hilgard Lumber Co. has operated continuously as 


a distributor of southern and western woods, plywcod, doors and 
millwork. Since 1936 the Hilgard organizaticn has been under the 
ownership and managemént of P. L. Musick who will continue with 


the conrpany V. 169, p. 1451 


Globe Hoist Co.—33'+% Steck Distribution— 


The company is reported to have recently issued one adidtional share 
of capital stock for each three shares held.—V. 155, p. 1213. 


(W. T.) Grant Co.—March Sales Declined 11.67%— 


Period End. Mar. 31-— 1949—-Month—1948 1949—-3 Mos.—1948 
Sales ________-______-~ $16,484,196 $13,661,204 $41,731,025 $43,724,149 
—V. 169, p. “1114, 


Grayson-Robinson Stores, Inc.—March Sales— 

Period End. Mar. 31— 1949—Month—1948 1949—3 Mos.—1948 
one $6,926,065 $7,006,452 $16,512,007 $14,801,523 
—V. 169, p. 1226. 


. 

Great Northern Ry.—Earnings— 

February— 1949 1948 1947 1946 
Gross from railway____ $12,206,309 $13,228,287 $11,813,373 $11,019,865 
Net from railway______ *656,762 1,669,522 1,464,257 1,737,295 
Net ry. oper. income ___ *2,346,548 28,500 294°731 545,432 

From Jan. 1— 

Gross from railway... 25,297,857 27,935,071 24,634,197 23,437,250 
Net from railway  --- *967,826 3,728,895 3,164,872 4,103,165 
Net ry. oper. income___ 4,185,565 191,913 605,771 1,584,666 


*Deficit—V. 169, p. 1007. 


(H. L.) Green Co., Inc.—March Sales Declined 16.2%—~ 

Period End. Mar. 31— 1949—Month—1948 1949-2 Mos.—1948 
Sales __. $6,793,166 $8,107,)95 $12,575,712 $13,691,873 
—V, 169, p. 1226. 


Hartford Electric Light Co.—Merger Approved— 


A merger of the facilities of The Simsbury hlectr:c Co. of Simsbury, 
Conn., with those of The Hartford company has been approved by the 
Federal Power Commission. Under the merger plan, the Hartford 
company will acquire all facilities and other assets and assume all 
liabilities of the other Connecticut company. 

In its application, Hartford Electric said it will issue 4,009 shares 
of its common stock, with a total par value of $100,000, to Simsbury 
in exchange for that company’s outstanding capital stock wh.ch con- 
sists of 1,000 shares of $100 par value Common stock. 

The merger and related issuance of securities previously were ap- 
proved by the Public Utilities Commission of Connecticut.—V. 169, 
p. 602. 


(R.) Hoe & Co., Ine.—Announces New Press— 


The first six-color, sheet-fed, paper offset iithograph press ever 
built was exhibited on March 16 by this corporacion to a group of 
prominent lithographers. The newly designed press, howevcr, will 
be available in any combination of printing units. 

Arthur Dressel, Executive Vice-President and General Sales Manager, 
said that “compared with any existing offset press, the new Hoe 
model is completely revolutionary.’ It is designed to take paper 
sheets up to 50 by 72 inches, print them in six colors at a rate of 
6,000 per hour, and deliver the sheets stacked and ready for ship- 
meni—all auteomatically. Weighing almost 200,00) pounds, tue press 
stands eight feet high, runs €0 feet in length and measures 14 feet 
in width. 

The first 
Lithographic 
of the 
p. 1334. 


press of this series will be shipped soon to Grinnell 
Company's new plant at Islip, N. Y. Grinnell is one 
country’s outstanding lithographic printing houses.—V. 169, 


Home Indemnity Co.—Officials Promoted— 


Herbert A. Payne and Raymond E. Minncr have been elected Vice- 
Presidents and Secretaries and Kenneth E, Black and Clarence Ramsett 
have been elected Secretaries of this company. 

Mr. Payne and Mr. Minner are also Vice-Presidents and 
of The Home Insurance Co. 

Mr. Black and Mr. Ramsett were formerly Assistant Secretaries of 
The Home Indemnity Co.—V. 166, pp.'1051 and 760. 


Secretaries 


(The) Home Insurance Co., New York—Reduces Capi- 
talization—New Director Elected— 

The stockholders on April 4 authorized a reducticn of the capital 
stock of the company from 4,004,000 shares, the number now author- 
ized, to 4,000,000 shares and the elimination of 2,719 96/1000 issued 
shares. This entails a reduction of the company’s capi.cl from $20,- 
013,595 to $20,000,009. 

The stockholders also authorized a change in the company’s charter 


establishing the number of directors at 26 instead of 33. Since 
the merger into The Home of its 10 former affiliates, which was ac- 


complished last year, there have been only 26 directors and 25 of 
these were re-elected, Robert Goelet having resigned. Leroy A, Lincoln, 
President of the Metropolitan Life Insurance Co., was elected to the 
board in Mr. Goelet’s place.—V. 169, p. 803. 


Houston Lighting & Power Co.—Plans to Finance 
Construction by Sale of Securities— 


The company plans to finance a ‘‘substantial part’’ of its 1949 cash 
requirements for construction through the sale of securities, according 
to the company’s annual report. 

The company, the report states is making studies and survey ‘‘but 
no definite action has been taken with respect to the type of securities 
to be offered during 1949.” 

Company's construction budget for 1949 amounis to approximately 
$25,000,000. For the five-year period, 1949-53, the company estimates 
its construction requirements at $80,000,000. 

Last year, the company spent $18000.000 for gross additions to 
plants. Retirements amounted to $1,400 000, resuit:ng in net additions 
to property totaling $16,600,000.—V. 169, p. 1226. 


Huntingdon & Broad Top Mountain RR. & Coal Co.— 
Seeks Trustee— 


The company, with headquarters at Huntingdon, Pa., on April 4 
notified the ICC that it had begun a reorganization proceeding. 

The company supplied the ICC with copies of payers filed in the 
U. 8S. District Court at Scranton, asking appointment of a_ trustee 
while a reorganization plan is being worked out. 

The company said it had $5,180,450 in debts, 
bonds, and “is insolvent and without funds to discharge’’ 
gations. The road operates about 86 miles of trackage 
vania.—V. 163, p. 1285. 


including its mortgage 
these obli- 
in Pennsyl- 


Idaho Power Co., Boise, Idaho—Registers With SEC— 


The company on April 5 filed a registration statement with the 
SEC covering 10,000 shares ($100 par) 4% preferred and 200,000 shares 
($20 par) common stock. Underwriters are Blyth & Co., Inc.; Lazard 
Freres & Co. and Wegener & Daly Corp. for the common and 
Wegener & Daly Corp. for the preferred. Proceeds will be used to 
finance construction and repay short-term borrowings.—V. 169, p. 1334. 


Indiana Harbor Belt RR.—Earnings— 


Period End. Feb. 28 1948——Month—19843 194°—2 Mos.—-1948 











Railway oper. revenues $1,947,771 $1,773,513 $3,997,195 $3,513,400 
Railway oper. expenses 1 579, 955 1,678,041 3, 246, 232 3,493,268 
Net rev. fr. ry. oper. $367, 816 $95,472 "$750, 963 $120,132 
Railway tax accruals 98,494 116,718 58,592 232,392 
Equip. & jt. fac. rents 217,422 266,453 479,071 534,604 
Net ry. oper. income $51,900 *$287,704 $213,300 *$646,564 
Other income 3,926 3,510 10,035 9,283 
Total income $55,826 *$284,194 ~ $223, 335 *$637,581 
Misc, deducts. fr. inc Cr4,556 3,461 cr440 6,711 
Total fixed charges 48 283 41,769 96,568 83,896 
Net income $12,099 *$329,424 $1: 27,207 ” ©$728,188 
*Deficit.—V. 169, p. 1114. 
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Indianapolis (Ind.) Paint & Color Co.—Files— 


The company on March 30 filed a letter of notification with the 
SEC covering $300,009 5% sinking fund debentures. Underwrit¢: 
City Securities Corp., Indianapolis, Ind. Proceeds wilt be ased to 
buy about 1,864 shares of common stock now owned by Ynion 
Trust Co 


Industrial Rayon Corp., Cleveland, Ohio —— Not Con- 
: ; ° . ie L 

templating Curtailment of Production — First Quarte! 
Earnings at Lower Rate— 

Hayden B. Kline, President, on March 30 told steckholders at the 
ennual meeting that there has net been any material decline in 
demand for the company’s continuous proces; textile yarns or lire 
ragon products and that the company 1s not con mplating curtail- 
ment of production 

For the first time since the war, he 
underwear fabric produced at the Covington, 
to the scascnai paitern chatacteristic ol prewar 
ton plant is producing yarn at capacity and is 
for current sales and tor inventory in anticipation of ' 

While there has been some readjustment o! prices in 
industry. Mr. Kline added. there has been no change in the 
prices ‘for continuous filament viscose yarns _ Industrial 
charges a premium for its continuous process textile yarhs 

Fiist quarter earnings, he said, would be somewhat lower than for 
the comparable period last year, as a result of a power plan break- 
down which caused the loss of nearly one week's production at the 
Painesville (Ohio) plant V. 169, p. 1334. 


International Milling Co. — Notes Placed Privately— 
Private placement of $3,500,000 3% notes due 1969 has 
been arranged by the company with a group of institu- 
tional investors. The sale, it was announced April 4, 
was negotiated by Kidder, Peabody & Co., New York. 
largest milling companies on the North 

flour mills in the Uaited States and 


said. demand for knitted 
‘Va.) plant has returned 
marxets, The Coving- 
manufacturing fabric 
future business 
the - rayon 
basi 


Rayon 


one of the 
operates 


Internatioazal, 
American continent, 
Canada. 

The company wi! use the proceeds of the 
ing capital.—V. 165, p. 2415. 


loan to increase its work- 


International Power Securities Corp.—Italian Company 
Proposes Settlement of Its Indebtedness— 


John J. Murphy, disinterested trustee of the corporation, announced 
April 6 that he has received a proposal from Societa Edison of Milan, 
Italy, ‘Edison) for tae settlement of its indebtedness to Internationa! 
corporation, (the debtor;, which is presentiy in reorganization 1n the 
U. 8. District Court in New Jersey since the filing of a voluntary 
petition for reorganization on Feb. 24, 1941. Edison's indebtedness 
consists of three separate bonds and mortgages on Edison properties 
in Italy held by Bankers Trust Co., indenture trustee, as security for 
three series of the debtor’s outstanding bonds, the principal and 
accrued interest on said indebtedness to the date of the trustee's last 
report, May 31, 1948, amounting to more than $28,000,000. 

The proposal, in summary, is as follows (‘all figures set forth in the 
proposal and in the following summary have been supplied by Edison 
and are subject to further check): 

The Italian Public Utility Credit 
agency or the Italian Government, will 
Institute bonds called the ‘Institute Edison Series’’ ‘new bonds) to 
the Indenture trustee or otherwise as may be provided in a plan 
of reorganization of the debtor, in an amount of approximately $26,- 
641,000 covering the principal of the obligation owed by Edison to the 
debtor w.th unpaid interest thereon accrued to Jan. i, 1947, This 
amount of bonds will be reduced on the closing date after the delivery 
of the new bonds to a net amount of approximately $16,700,000, vy 
@ credit for the bonds and interest coupons of the debtor, which will 
be turned in for canceliation by Edison and agencies of the Italian 
Government. The new bonds will be dated Jan. 1, 1947, and will bear 
interest at the rate of 1’, until Jan. 1, 1950, 2% per annum 
thereafter until Jan. 1, 1952 and 3’, per annum thereafter until 
maturity of the bonds on Jan. 1, 1977. The total amount of the new 
bonds will ne fully guaranteed by the Italian Government, and Edison 
will continue in effect, as security, to the extent of approximately 
$10,000,000. one of the present mortgages, and the other Edison 
mortgages will be surrendered and cancelled. 

Sinking fund payments will commence in 1952 and will be at the 
rate of $300,000 per annum until 1957 and thereafter at the rate ci 
$600,000 per annum. There will be added to each semi-annual sinking 
fund payment an amount equa! to the interest on all the new bonds 
theretofore retired through the operation of the sinking fund, includ- 
ing the interest on the amount of new bonds to be cancelled upon the 
surrender of securities of the debtor by Edison and agencies of the 
Italian Government. 

Sinking fund payments will be used for the purchase of new bonds 
at or below the principal amount with accrued interest or for thei 
redemption at such principal amount with accrued interest to the 
extent that such purchases cannot be made. ; 

The indenture trustee will purchase the new bonds or new securities 
issued under a plan of reorganization of the debtor, as the case may 
be, in the open market at prices which it deems to be the lowest for 
which such securit.es at the time can be bought. Edison may indicate 
to the indenture trustee, at the time sinking fund payments are made, 
from whom and for what prices it is advised new bonds or other 
reorganization. securities issued in these proceedings or bonds of the 
debtor can be bought. In the event no plan of reorganization of the 
debtor shali be consummated at the time of carrying out of the 
proposal, it is the contemplation of the proposal that outstanding 
bonds of the debtor may be acquired for sinking fund purposes. 

The retirement of the Institute Edison bonds shall, to the extent of 
60‘. thereof, be deemed to be a retirement of Edison’s obligation on 
the mortgage remaining as security under this proposal, and certain 
of the properties encumbered by said mortgage shall be released as the 
mortgage obligation of Edison is reduced first by one-third and there- 
after by two-thirds. 

Edison and agencies of the Italian Government own or _ hold 
$7,641,000 face amount of al! series of the debtor's bonds with 84,910 
attached interest coupons maturing prior to Jan. 1, 1947 and 10,750 
detached interest coupons of all series, maturing prior to said date. 
These securities, with interest on the bonds calculated to Jan. 1, 1947 
whe re the attached coupons mature prior thereto, amounting to ap- 
proximately $10,958,000, will be turned in and cancelled against «2 
simultaneous cancellation uf new bonds in this amount, less $1,000,000 
and the cash distribution paid on some of these bonds in the reorganiza- 
tion proceedings prior to their acquisition by Edison, or approximately 
$9,880,000. 

The proposal, in effect, covers $18,609,000 face amount of ail series 
of the debtor's bonds, of which $2,523,000 are in the treasury of. the 
debtor, with interest of $8,032,090 to Jan. 1, 1947, or a total of 
$26,641,090. 

The proposal has met with the approval of officials of the Italian 
Treasury and the Institute. They have indicated, however, that before 
formalizing it they wish to ascertain that the proposal is not con- 
trary to any of the Italian Government's commitments to the United 
States. 

The proposal contains only an outline of its basic terms, but Edison, 
the Institute and the Italian Government agree in good faith and as 
soon as practicable to enter into a formal undertaking to carry out 
said proposal, and it is conditioned upon acceptance by the disin- 
terested trustee and the indenture trustee. with the approval of the 
U. 8. District Court, by Dec. 1, 1949, or such later date as the 
institute and Edison may agree to. 

Edison, the Institute and the Italian Government also agree not to 
purchase any bonds of the debtor as long as the proposal remains in 
force and effect except that the Italian Government may purchase 
bonds of the debtor and interest coupons blocked in foreign accounts 
of Italian nationals. 

As a result of applications heretofore made to the District Court, 
Edison has been enjoined from disposing of any vonds of the debtor 
held or owned by it or interests directly or indirectly associated with 
it, including $1,250,000 face amount of the debtor’s bondg held in a 
custodial account by the National City Bank. 
ite, nn. glagenty had also heretofore directed Edison, the 

1 any of its agencies or subdivisions and anyone 


Institute:, an 
series ol 


Institute, ‘(The 
issue a separate 


having any interest whatsoever in the bonds of the debtor held by 
the National City Bank to file proofs of claim by July 1, 1948, so as 
to permit the determination of these claims with respect to certain 
equities alleged in favor of the debtor's estate, such as the question 
oi subordination of the bonds of any such Cia.m to ciaims o: public 
bondholders of the debtor or limitation of the aforesaid claims to the 
consideration paid therefor. As an incident to these matters, the cash 
distribution made to the bondholders in these proceedings have been 
withheld by order of the U. S. District Court on bonds of the debtor 
held by agencies of the Italian Government and by Edison. 

Proofs of claim were filed by agencies of the Italian Government, but 
Edison has failed and refused to file any claims in these proceeding 
sO as to permit determinat.on of the rights of the estate agains! 
Edison with respect to such claims. Applicat.ons are presently pendin: 
in the reorganization proceedings to determine the claims of th: 
Italian Government agencies and to bar the c.aims of Edison upon 
the bonds of the debtor held or owned by it so as to eliminate any 
rights thereon in the debtor's free assets and any right to appiy suca 
bonds to the reduction of Edison's indebtedness 

Tne disinterested trustee intends to prepare and file a 
organization of International Power Secur.ties Corp. based upon the 
proposal set forth above. When such a plan has been filed notice of 
a hearing thereon will be given to all security holders and otiers, as 
required by Chapter X of the Bankruptcy Act, and ali other notices 
will thereafter be required by said act in connection with 
the approval, contirmation and consummat.on of a plan of reorganiza- 
Lion 

For further information concerning the 
may communicate wit Milton, McNulty 
disinterested trustee, at 1 Exchange Place. 
p. 700 
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Interstate Department Stores, Inc.—March Sales— 


Period End. Mur. 31 1949-—-Month—-1948 1949-—2 Mos.--1948 
Sales $4,776,174 6.556.003 $8,450,206 $9,363,128 
V. 169, p. 1114 


Interstate Power Co. —To Borrow— 


The company has asked SEC permission to borrow $1,900.000 on its 
3‘, collateral promissory notes 

These notes, which would mature on or before June 30, 1950, wouid 
be issued in the total amount of $2,400,000 by Dec. 15, 1949. The 
notes would be issued in equal amounts to the Chase Nationai Bank 
and Manufacturers Trust Co.—V. 169, p. 1227. 


Investors Diversified Shares, Inc.—New Name— 
See Investors Syndicate below 

Investors Syndicate—Changes Name— 

The steckholders at an adjourned special meeting held on March 1 
approved a proposal to change the name of this corporation to 
Investors Diversified Services, Inc. This change became effective on 
March 30 with the filing of the new name with the Secretary of 
State of Minnesota 

Major reasons for the change were to make the name more descrip- 
tive of the functions and services performed by the company and to 
remove any possibility of confusion with the names of subsidiary 
and affiliated companies. 

As of Dec. 31, 1948, the corporation and its’ subsidiary and affiliated 
companies had combined assets in excess of $520.000 Assets ol the 
parent concern alone were $283.630,000, compared to $160,248,006 in 
1940 At the same time, the mortgage department threugh its 18 
principal offices in the United States and Canada, was servicing 
approximately $332.000,C0O0 in mortgages As investment manager 
the company has built an extensive research depariment for use of 
its Own and subsidiary and afiiliated companies which, as ot Dec. 31, 
1948, waS managing more than $219,000,000 of investment securities 
V. 168, p. 251. 


Investors Syndicate of America, Inc, — Registers With 
SEC— 

The company has filec a registration statement 
ering dive series of its certificates in the amount of 
(Maximum aggregate offering price $116,401,588.—V. 167, p. 


with the SEC cov- 
$104,012,500 
2687 


(F. L.) Jacobs Co.—Transfers Operations to Michigan 
Plants— 


The company on March 31 announced that it was closing the manu- 
facturing operations performed in its Indianapolis, Ind., and Lcuis- 
ville, Ky., divisions and transferring these operations to its Detroit 
and Traverse City, Mich., plants. 

This move should result in considerable savings to the company 
inasmuch as it is more economical to produce the Coca-Ccla vending 
machines and the Launderall home laundry in these plants along witn 
the aulomotive products now being produced, the company said 
V. 169, p. 1452. 


Johns-Manville Corp.—Employees’ Stock Plan— 


The corporation, in a proxy statement mailed April 6, to its 12,000 
stockholders, submitted a proposed employee stock purchase plan to 
be voted upon at the annual meeting on May 13. 

Lewis H. Brown, Chairman, nctified shareholders that 
proposed as an incentive to spur employees"’ to stimulate their interest 
in the further growth and development of the corporation.’ About 
300 key employees would be eligible on a voluntary basis to buy the 
stock at the market price on the date cf purchase and pay for it 
over a period of years. 

The directors may, from time 


the plan was 


to time, within 10 years from the 
Gate the plan becomes operative, authorize the issuance and sale of 
reacquired or unissued (no par) common stock of the corporation to 
designated officers (including directors who are salaried oiticers) and 
key employees of the corporation and its subsidiaries. The _ totai 
stock issuable under the plan may not exceed 5% of the total shares 
of such stock outstanding (presently 2,906,062 shares), excluding 
shares issued under the plan. The corporation stated that it con- 
templated no other increase in the amount of common stock out- 
Standing. 

Stock may be offered and scld to officers and employees in amounts 
determined by a non-participating committee of the board of di- 
rectors, but no officer or employee may purchase more than 100 
Shares for each $1,000 of his salary at the time of purchase, nor will 
the unpaid portion of the purchase price of the stock bought by any 
employee be permitted to exceed his maximum annual salary, accord- 
ing to the proxy statement.—V. 169, p. 700. 


Kansas-Nebraska Natural Gas Co.—Preferred Stock 
Otfered—Cruttenden & Co. and The First Trust Co. of 
Lincoln, Neb., are offering 2,900 shares of $5 cumulative 
preferred stock (no par) at $102 per share. Associated 
in the offering are Estes & Co., Beecroft, Cole & Co., 
Rauscher, Pierce & Co., and Harold E. Wood & Co. 


Proceeds will be used to discharge indebtedness and pay for property 
additions, etc. 


Asks FPC to Authorize Construction of Additional 
Facilities— 

The company, on March 24 asked the Federal Power Commission to 
authorize construction of additional natural gas facilities which would 
increase total capacity of the company’s. system to 140,000,000 cu. ft. 
of gas per day. Estimated cost of the project is $2,562,508. 

The company said it would finance this and other 1949 construction 
from proceeds of the sale of $333,200 in preferred stock and $2,900,000 
in first mortgage bonds. Other necessary funds would be taken from 
working capital and cash from operations, the application adds. 
V. 169, p. 1115. 


Kansas Power & Light Co.—Hearing on Financing— 

The SEC has given interested persons until April 14 to request a 
hearing upon the bond financing proposal of the company as previously 
reported, the proposal covers $10,000,000 of 30-year first mortgage 
bonds, to be offered for sale at competitive bidding. Proceeds are 
to be used for construction and other corporate purposes.--V. 169, 
p. 1452. 


Kentucky & West Virginia Power Co., Inc.—Registers 
With SEC— 


The company has filed a registration statement with the SEC 
prupusing tuc sale ac competitive bidding of $10,000,000 of fir.t mort- 
gage bonds, series due 1949. Net proceeds of the financing are to be 
applied, in part, to prepay $5,500,000 of bank notes due Dec, 31, 1950, 
representing borrowings fer construction purposes; and the balance 
will be added to treasury funds to be used for additional capital 
expenditures 

program of construction for the years 1949 through 


The company’s ! 
V. 159, p. 2522 


1952 involves estimated expenditures of $10,659,000. 


Keystone Custodian Funds, Inc.—Assets Higher— 
1@ Keystone Funds at market values on 
Feb. z6, 1949, amoun.ed to $167.491,500, compared with $15d6,742,000 
1eported on Feb. 29. 1946. The number of shareholders of the 10 
tuads in Febrvary or this year reached a new record total of 59,851. 
Total net assets of $30,944,587 for the Kl Fund on Feb. 28. rep- 
reseNts an increase of $1,507,764 over the figure of $29,436,822 on Feb, 
29, 1943 
During the 
creased irom 
amounted to 
V. 169, p 


Combined net assets of the 


outstanding in- 
share 


ecar.ier, 


period the number of share 
2.075.477. The net as.et value 
1949, against $15.97 a year 


12-mon*th 
1,843,472 to 
$14.91 on Feb. 28, 
1008 

(S. S.) Kresge Co.—March Sales Decreased 16.3% 

Period End. Mar. 31 1949——-Month—1948 1949-3 Mos. — 194 
Sal $20,419,395 $24,423.479 $55,505,026 £59,344,1 

The company curing the month of March, 1949 has 696 st 
operalicn, unchenged trom a year ago V. 169, p. 1228. 


‘ 
6 
j 
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Krozer Co.—Current Sales 3% Higher 

Per.od End. Mar. 26 1949—4 Wks.—-1948 1949-—-12 Wks 1948 
Sates $64,600,071 $62,796,177 $190,329,906 $163 395,066 
dur-ug the four weeks 
2,481 store; during 


The average number of stores in operation 
ended March 26, 1949 was 2,306, compared wiih 
ine same period last year.—-V. 169, p. 1228. 


Lane Bryant, Inc.—Earned $2.06 per Common Share— 
CONSOLIDATED RESULTS FOR 8 MONTHS ENDED JAN. 31, 1949 
Sales hice *$36.104,548 
Nei protit after depreciation and interest 1.942,995 
Provis.on for Federal income taxes 717,100 

Net profit after all charges and taxes e $1,225,895 
Earnings per share on 576,081 shares of common stock- $2.06 

These earnings are based on the Lifo methcd of determining in- 
ventories. There are no comparative figures for the eight months of 
lest year ‘Sales for the e:ght months ended Jan. 31, 1948 wers 
$33,638,863 After payment of dividends on the 42‘, preferred stocks, 

NOTE—The corporation and its subsidiaries have chaneed their 
fiscal year closing from May 31 to Jan. 31.—V. 169, p. 1228. 


Lansing Stamping Co.—Earned 48¢ a Share in 1948— 
G. F. Conwey, President, in his report to stockholders stated, ““‘We 
have & good volume oj unlilled orders on our books as a backlog 
for another good year if the raw materiel] situation and conditions 
generally improve.” 
RESULTS FOR CALENDAR YEARS 
1949 1946 
Net profit after taxes $144,011 *$129,073 $101,322 
Earnings per share $0.48 $0.43 $0.34 
Also after an extra provision for replacement of facilities of $50,090, 
V. 167, p. 1695. 


1947 


Lawyers Mortgage Corp., N. Y.—New President— 
William E. Russell, 
of Harry Fromkes, a 
Mr. Fromkes, 
of Russell Marston last 
President of City Title 
Mr. Deuner is a member cf the law firm.of Egginton, 
Denner, and is the attorney for the corporation V. 169, p 


announced the election 
President, and Lorimer Denner, as a Vice-Pres. 
whose election fills the vacancy caused by the death 
August, is one of the founders of, and former 
Insurance Co 


Chairman of the board 


Groehl & 
6C4. 


Lehigh & Hudson River Ry.—Earnings— 
February 1949 1946 1947 
Gross from railway $212,428 $292,520 $288.769 
Net from railway 46,9190 96,562 104,610 
Net ry. oper. income 9,991 34,261 37,557 

From Jan. 1 
Grcss trom railway 
Net from railway 
Net ry. oper. incom« 

V. 169, p. 1008. 


566,158 
193,250 
69,204 


469,885 
105.680 
220,039 


Lehigh Valley RR.—Extension of Bonds— 


Formal approval by the ICC of the interim extension to June 1, 
1950, of the maturity date of the bonds of its subsidiary, Pennsvivania 
& New York Canali & RR. Co. bonds has been received by the Lehigh 
Valley RR., C. A. Major, President, announced. The bonds were 
scheduled to mateur April 1, 1949. 

Substantially more than the required 75’, agreed to the extension 
before the bonds fell due. As a result, the interim extension of the 
maturity date has become effective on all bonds, including those for 
which assents were not received.—V,. 169, p. 1453. 


Lerner Stores Corp.—March Sales Declined 18% — 


Period End. Mar. 31 1949—-Month-—1948 1949-2 Mo 9 
Sales $9,225,672 $11,260,036 $16,157,717 $17,739.35: 


V. 169, p. 1228. 


Liggett & Myers Tobacco Co.— Ruling on Rights— 


The New York Stock Exchange on April 5 directed that subject to 
the offering being made, that the common stock be not quoted ex- 
rights until further notice and that all certificates delivered after 
April 13, 1949, must be accompanied by due-bills. 

Contingent upon effective registration under the Securities Act of 
1933, and ihe making of an offer by the company, the common stock- 
holders of record April 13 shall have the right to subscribe on or be- 
fore April 29, 1949 for additional common stock, par $25, io the 
extent of one share for each four held.—V. 169, p. 1335. 


Leckheed Aircraft Corp.—Changes in Personnel— 


Reassignment of key commercial sales personne] in this corporation 
was. announced on April 5 by Leonard K. Schwartz, General Sales 
Manager, who revealed that the General Sales Manager's office in 
Burbank, Calif., will administer directly the functions of both domestic 
and export sales formerly handled by separate divisions 

P. K. Yost, Jr., formerly Domestic Sales Manager in Burbank, has 
been appointed Assistant General Sales Manager, with headquarters 
in the Chrysler Building, New York City, where he will also be respon- 
Sible for activities previously assigned to the Eastern District Sales 
Manager. R. H. Askew, former Export Sales Manager, has been named 
Lockheed Sales Representative for Australasia, India and the Far East, 

In addition to these changes, Mr. Schwartz announced the appoint- 
ment of James E. Boyce as Lockheed Sales Representative for Europe, 
Africa and the Near East, succeeding the late Austin F. E. MacInerny 
with headquarters at Hote] Desbergues, Geneva, Switzerland. For the 
past two years, Mr. Boyce has been Director of European Operations 
for the Charles Babb Co. 

John Wagner continues as Lockheed Sales Representative fer South 
America, with headquarters in New York.—V. 169, pp. 1228 and 1115. 
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Leng Island Lighting Co. — SEC Denies Committee’s 
Request to Solicit Contributions from Stockholders— 


In a decision announced April 1, the SEC denied an application of 
@ common stockholders protective committee for permission to solicit 
centributions from stockholders to help defray the expenses of the 
committee. 

The committee is composed of J. Donald Halsted, E. M. Nichols and 
B. F. Grizzle. Pursuant to a previous SEC order, they had obtained 
2uthorizations from 2,081 holders of 788,455 shares (26°) of common 
stock to represent said stockholders in proceedings before the Com- 
mission. The Committee's request for authorization to solicit contribu- 
tions of 5 cents per share from these stockholders was rejected by the 
Commission. 

In its decision, the Commission pointed to its procedures providing 
“effective participation of committees in proceedings before us on 
behalf of the security holders they represent.’’ These include enforce- 
ment, under proper circumstances, of the management's obligation to 
provide stockholders’ lists; the granting of permission to participate 
actively in proceedings before the Commission; and the granting of 
elliowences for fees and expenses to committees ‘“‘who have contributed 
to the reorganization through their assistance in the exploration and 
resolution of the issues.” 


“Ths recognition of committees,’ the Commission stated, “has 
afforded an incentive to beneficial committee participation which. in 
our opinion, has not been reduced by requiring that compensation 


await the determination of the extent of the contribution to the re- 
erganization. Our usual procedure is to pass upon requests for allow- 
ences at a time the services of all the representatives of security 
holders have been substantially completed and can be evaluated in 
the light of the results they have achieved. This procedure is adapted 
to the nature of the reorganization process and is justified in the 
light of the assurance of adequate compensation for ccnstructive 
services that our jurisdiction to award compensation out of the re- 
organization estate affords. Moreover, we believe it is a salutary re- 
quirement tending to limit security holder representatives to activties 
which are constructive in nature.’ 

In declining to deviate from this practice, the Commission stated: 
i . an arrangement in which stockholders are called on to finance 
the activities of a commitee before it has been determined that 
those activities are beneficial to the security holders or the reorganiza- 
tion estate, is not conducive to the advancement of the reorganization 
process nor does it serve to protect investors (and it is) more 
likely to encourage the formation of and activities by committees 
seeking freedom to solicit funds in situations where the opportunity 
for constructive service is not present, than to supply a_ needed 
incentive where such opportunity exists.’’- 


Hearing Deferred— 

The SEC April 5 postponed until April 25 a resumption of its hearing 
on the proposal of Consolidated Edison Co. of New York to acquire 
Long Island Lighting Co. and two of the latter’s subsidiaries.—-V. 169, 
p. 1228. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Apri] 2, 1949, 
totaled 34.965,000 kwh., as compared with 33,540,000 kwh. for the 
corresponding week last year, an increase of 4.2’,.—V. 169, p. 1453. 


Louisville & Nashville RR.— Earnings— 


February— 1949 1948 1947 1946 
Gross from railway $15,165,779 $16,755,170 $14,867,231 $14,069,499 


Net from railway 2,525,675 2,768,647 2,879,771 4.2£0,658 

Net ry. oper. income 1,298,035 1,407.973 1,383,905 2,405,670 
From Jan. 1— 

Gross from railway 31,570,966 33,865,741 30,592,254 28,529,414 

Net from railway 5,146,215 5,308,921 5,967,567 8,028,993 

Net ry. oper. income 2,657,814 2,634,346 2,937,138 4,547,300 

—V. 169, p. 1009. 


Mack’s Block & Supply Co., Wilmington, Del.—Stock 
Offered—John K. Walters & Co., Wilmington, Del., are 
offering 12,000 shares of capital stock at $10 per share. 

In addition to the foregoing shares, company is selling 8,000 shares 
to its officers. 

Proceeds will 
ccrporste purposes. 
mater‘als farming 
p. 1115. 


equipment merchandise, and general 
deals in a wide variety of building 
and agricultural implements.—V. 169, 


be used for new 
Company 
supplies 


(R. H.) Macy & Co., Ine.—Sells, Then Leases Store— 


The corporation on April 5 announced the sale of its branch store 
in White Plains. Westchester County, N. Y., to the Mutual Benefit 
Life Insurance Co., which leased it back to Macy's for 25 years Starting 
April 1, 1949. The lease cails for an annual rental of $194,000 and 


contains two cptions, one of which is for 20 years and the other for 
15 yea! The rental under the options was fixed at $36,000 a year. 

The branch was sold for $3,200,000, and title was insured by the 
Title Guarantee & Trust Co. It occupies a plot fronting both on Main 
Street and Mamaroneck Avenue, White Plains, with car parking ex- 
tending through to Martine Avenue, and was opened for business on 
March 21.—V. 169, p. 1453. 


Macnavox Co.—Files Suit to Enjoin Sale of Its Prod- 
ucts at Less Than Stipulated Selling Price— 

The company on March 31 filed action in the U. S. District Court 
for the Southern District cf New York to enjoin Dynamic Stores, 
a New York retail radio chain, from selling or otlering to sell any 
Magnavox products at less than the stipulated seiumg price. The 
action results from the publication of an advertisement appearing 
in the New York ‘‘Times’’ on March 23, 1949. the text of which was 
calculated to give the impression tHat the Dynamic chain was run- 
ning a clearance sale of Magnavcx radio-phonograph combinations. 

In its complaint filed in the Federai Court, the Magnavox Co 
alleged that the Dynamic chain, which is not an authorized Magnavox 
dealer. phrased the advertisement deceptively in order to create the 
false impression that Dynamic had a regular inventory of Magnavox 
products. Magnavox has sued to enjoin the repetition of such mis- 
leading advertisements and to prevent Dynamic In the future from 
falsely suggesting to the public that Magnavox products are avail- 
able at less than the retail price stipulated under Feld-Crawtord 
agreements 

“Magnavox also sues to restrain Dynamic from 
exploitations of the Magnavox name and trademark.—V. 


Massey-Harris Co., Ltd.—Annual Report— Jas. S. Dun- 
can, President, and W. K. Hyslop, First Vice-President, 
on Feb. 14 said in part: 


The past year witnessed a marked increase in the tempo of the ac- 
tivities of the company. This increase was ‘he result not ony of ihe 
greatly augmented facilities made available by the culmination and co- 
ordinat on of the company’s various postwar modernization and expan- 
sion programs, but also of the world-wide demand for modern cost- 
reducing agricultural machinery. The sales of the company increased 
in every major market throughout the world and created a new all- 
time record, far in excess of even 1945, the peak of the company’s 
war-time production. 

Sales for the year amounted to $143,864,.964, an increase of $60 ,030,- 
860, or 71.6’, over 1947 and nearly seven times the company’s sales in 
1939. 

The progress of the company in the United States, the largest market 
for farm machinery in the world, is indicated by the fact that its sales 
in that market for 1948 were much in excess of the average for the 
industry, being 81.9% over 1947 and 12 times those of 1939. 

Net working capital increased by $16,697,302 and amounted to $56,- 
285.638. The ratio of current assets to current liabilities was 3.31 to 1, 
compared with 3.29 to 1 at Nov. 30, 1947. 

The assets of the Goble Disc Works of Fowler, Calif.. manufacturers 
of an outstanding line of Disc Harrows and Irrigation Bedder Harrows, 
were purchased by the company’s United States subsidiary in May, 
1948. Production has more than doubled since the business was acquired 
and the assets have been consolidated in the 1948 balance sheet. 

In 1948 additional long-term funded indebtedness was incurred in 
Canada and the United States to provide increased working capital to 


tie 


further improper 
169, p. 1453. 








care for the expanded business, to compensate for the reduced purchas- 
ing power of the dollar, to care for additional receivables which may 
arise out of more competitive selling conditions and to provide for addi- 
tional capital expenditure required for the essential expansion of 
manufacturing and distributing fac‘lit‘es. 

In Canada new 434% 15-year sinking fund debentures in the amount 
of $7,500,000 were issued as of Aug. 1, 1948 and the $400,000 maturing 
3’- first mortgage serial bonds series ‘‘A’’ were redeemed on June 1, 


1948. 
iu the United States, The Massey-Harris Co., Racine, Wis., nego- 
tiated a long-term loan of $10,000,000 on its promissory note bearing 


interest at 35s‘ per annum, maturing on Nov. 1, 1968 and with pre- 
payments commencing Nov. 1, 1949 and yearly thereafter of $400,000. 
Coinc.dently, the outstanding 2% and 3% short-term serial notes ma- 
turing Dec. 1, 1948 to 1956 in the amount of $4,500,000 were repaid. 

During the year 96,585 preference shares, being thd@@balance entitled 
to convers:on on the basis of 14% common for each preference share, 
were so converted, leaving 161,200 preference shares outstanding which 
are convertible on a share for share basis. Under the plan established 
in 1946 by which certain officers and employees of the company and 
its subsid aries were sold rights to purchase common shares, 18,914 
common shares were issued during the year. 

By-law “‘SS’’ of the company which has been passed by the directors 
and wll be considered at a meeting of the stockholders provides for 
the formal decrease in the number of authorized preference shares to 
coincide with the number of such shares now outstanding as a result of 
conversions. It also provides for increasing the authorized common 
share capital of the company from 2,000,000 to 2,500,000 shares. While 
the financial resources of the company are adeauate for current overa- 
tions, such increase wll give greater flex’bility and make available 
further shares through the med um of which additional capital may be 
obtained or assets acquired should future plants and conditions make 
that desirable. 

CONSOLIDATED INCOME ACCOUNT 


(Canada, United States, Ynited Kingdom and South Africa for the Year 
Ended Nov. 30, 1€48 and 1947: South America and New Zealand 
for the Year Ended Aug. 31, 1948 and 1947) 


1948 1947 


$ $ 
Net sales, after deducting cash and other discts. 143,864,964 83,834,104 


Cost of manufacturing and marketing, not ic- 
cluding the charges below - 321,716,920 73,937,333 
Balance —~ 224,148,044 9,896,771 

Income from investments and net profit on sale 
of capital assets =: 223,962 428,700 

-Dividends received trom subs‘diaries in Con- 
t:inental Europe not consolidated herein 2 144,260 9E,808 
Total 22,618,266 10,422,279 
Interest on borrowings 178,923 20,898 
Interest on funded debt 638.642 524,707 
Contr bution to pens‘on fund 270,000 256,500 
Provision for depreciation and amortizaiion 2,161,806 1,396,108 


Provision against the contingency of future 
dec'‘ne in inventory va'ues 1,669,135 


Provision for taxes on income in Canada and 
fereign countries 8,655,000 4,140,000 
Net profit : 9,044,761 4,084,066 
Dividends on preference shares 256,411 334,875 
D‘vidends on common shares 1,276,856 1,306,076 
Earnings per common share $6.61 $3.20 


NOT®—The above net profit for 1948 includes $1,315,000 being the 
net rr ‘i. of subsid’aries located in countries. other than Canada and 
the United States converted at rates of exchange prevailing at Nov. 30, 
1948. This includes net profit of $838,000 of subsidiaries in certain 
foreign countries from which the remittance of dividends is subject to 
restrictions. 


CONDENSED CONSOLIDATED BALANCE SHEETS, NOV. 30 


ASSETS i243 1947 1946 1945 
Cash $14,529,973 $7.422,800 $4.747,455 $10.285.451 
Goverament bonds 9,797 847 ,8°7 5.425.655 3.880.891 
Receiv%bles less reserves 6.134,429 3.444.495 3.606.006 4.107.716 
Inventor‘es less reserves _ 50,801.320 25,961.398 26.598.195 21,987,331 
Prepa‘d exnenses 5AO.546 569,351 354,504 279,673 
Investments 2,021,084 2,021,084 1,795,200 1,976,664 
Cash in escrow 700,000 
Net assets in Europe 4+ a 4 4 
Patents 1 1 1 1 
Fixed assets (net) 16,414,000 12,804,957 9,567,605 6,196,144 


$90,480,144 $63,091,957 $49,413,875 


Total $52,094,825 
LIABILITIES 
Bank advances £1,.554.171 503.5468 $1,.217.555 $1,738.266 
Accounts payable 5.919.818 9 322.747 5.789.316 6,604,364 
Reserve; for taxes 5,063,876 4.552.848 2,263,331 962,286 
Div-dends pavable 334,395 93,43 
Adv. payments received 8.887.157 
Reserve for pensions 1,497,239 1,338,068 1.189 300 1.048,564 
Res. for contingencies 3.535.846 3.496 210 3.592.377 4.743,126 
Funded debt 39,306.000 17,708,000 15,0900.000 12°706,600 
Pref. shares (‘par $20) 3,224,000 5,155.700 5,783,440 9.566,420 
Com, shares (no par) 11,826,497 9,612.753 8,706 594 4.864,802 
Deferred surplus 213.060 213.050 213,060 


Surp. from reorganization 
Farned surplus 


2.206.207 
15,909,848 


2.206.907 2,206,207 2.206,207 
8.684.384 6,142,645 4.977,840 
Total $90.480,144 $63,091,957 $52,094,825 $49,413,875 
Revresented by 1.338.114 shares at Nov. 30, 1948. 1,174,322! 

in 1£€47.—V. 168, p. 2009. 


against 


Mathieson Chemical Corp.—Changes in Personnel— 

This corporation has made several changes in operating manage- 
ment due to the increase in the number of plants resulting from 
recent acquisitions. The directors on March 31 appointed Dr. Carl F. 
Prutton as Vice-President-Director of Operations of all the com- 
pany’s plants and Arthur T. Bennett, Vice-President, was placed in 
charge of the eight plants acauired from Southern Acid and Sulphur 
Co. R. B. Worthy and J. F. Newell were named Vice-Presidents. 

Thomas S. Nichols, President. announced that Dr. Prutton. who 
joined Mathieson last year as Director of Research, will have charge 
ef research and supervise operations of all the company’s plants, 
including those recently acquired. 

Mr. Worthy will be in charge of the plants acquired from Standard 
Wholesale Phosphate and Acid Works as well as the Saltville. Va., 
plant, of which he has been Manager, Mr. Newel] has been in charge 
of the alkali and ammonia plants at Lake Charles, Ia.—vV. 169, 
p. 1453. 


McCrery Stores Cerp.—March Sales 14% Lower— 


Period End. Mar. 31— 1949—-Month-—1948 1949—-3 Mos.——1948 
Sales edd $7,318,857 $8,514,977 $19,501,234 $20,429,994 


The corporation in March, 1949 had 201 stores in operation, as 
against 199 in the same month last year.—-V. 169, p. 1115. 


March Sales Off 18.1%— 


1949--Month—-1948 1949—-2 Mos.-—-1948 
$3,601,257 $4,399,089 $6,866,902 $7,538,916 


McLellan Stores Co. 


Period End. Mar. 31-— 
Sales 
—vV. 169, p. 1453. 





Merck & Co., Inc.—Registers With SEC— 


The company on April 1 filed a registration statement with the SEC 
proposing the public offering of 70,000 shares of cumulative convertible 
second preferred stock (no par). 

The offering is to be underwritten by Goldman, Sachs & Co. and 
Lehman Brothers. The offering price and underwriting terms are to 
be supplied by amendment. The stock is convertible into common stock 
on the basis of three common shares for each share of preferred. ; 

The company is engaged primarily in the manufacture, processing, 
or purchase, and the distribution, of fine and medicinal chemicals and 
drugs. Proceeds of the financing will be available for capital expendi- 
tures, working capital, and other corporate purposes. Projects ex- 


- Brundage, 






pected to be largely completed in 1949 include additional antibiotic 
production facilities, a building to house the production of mis- 
cellaneous organic preparations, additional laboratory space for Tho 
Merck Institute for Therapeutic Research, and additions to plant 


facilities. During the first-quarter of 1949, approximately $1,900,000 


was expended on construction and equipment projects, and it is esti- 
mated that approximately $5,600,000 remains to be expended on 
projects authorized at March 31, 1949. It is also presently contemplated 
that additional sums will be expended during 1949 and 1950 on other 
projects not yet authorized.—V. 169, p. 1335. 


Merritt-Chapman & Scott Corp.—Drops Suit—Broker- 
age House to Re-Solicit Proxies— 


The stockhoiders reconvened on April 5, but after a 45-minute 
wait the meeting was adjourned at 2:45 p.m. until April 25. 

The adjournment followed announcement by company counsel that 
an agreement had been reached between management and an oppos- 
ing stockholder group to defer voting for three weeks, in which time 
the brokerage firm of Hirsch & Co. will re-solicit proxies from cus- 
tomers who own 34,545 shares of Merritt-Chapman common stock, 
and 10 shares of the preferved stock, or about 11’, of the outstanding 
voting stock. 

Shortly before the announcement, representatives of management 
and the independent stockholder group had met in the Federal District 
Court before Judge Sylvester J. Ryan where it was agreed that the 


company would discontinue its suit, brought on April 2, for an in- 
junction to restrain Hirsch & Co. from voting the 34,545 shares at 
the two-hour annual meeting which was adjourned at 4 p.m. on 
April 4 w ctil April 5. 

In its suit Merritt-Chapman alleged that Hirsch & Co., record 
owner of the common shares, delayed mailing to its customers who 


owned the stock, proxy material that had been sent out by manage- 
ment. 


According to Donald Havens, counsel for Merritt-Chapman, and 
Harry Hoffman, attorney for Hirsch & Co., both ‘‘sides’’ may re- 
solicit proxies. 


After the meeting there was conjecture among stockholders as to 
the effect of the latest action, whether the company or the opposing 
group would benefit by the _ re-solicitation. Frederic E, Lyford, 
President of Merritt-Chapman, who owns 100 shares of the stock, 
when asked if the action was a victory or a respite for management, 
replied: “‘Both."’ The majority opinion among stockholders was that it 
— aid the efforts of the opposition to elect its slate of 13 candi- 

ates. 

Col. Sol P. Fink, Chairman of the independent group, in a state- 
ment issued on April 5 said his group was not a party to the action 
brought against Hirsch & Co. 

“In my opinion, the action was a last-minute desperate attempt 
on the part of the present directors and present President to ‘stall’ 
the inevitable, which is the election of the independent committee’s 
slate for directors.’’—vV. 169, p. 1453. 


Mid-Continent Airlines, Inc.—Earnings— 


Month of February— 1949 1948 
Net loss after tax adjustment < “a a +$5,018 “$37,530 
Operating efficiency plies 97.45% 91.47% 
Revenue passengers carried__- wa 22,665 18,689 
Capacity passenger miles flown 12.430,530 10,446,366 
Revenue passenger miles flown 6,652,769 5,433,936 
Revenue passenger load factor 53.52% 52.02% 
Mail, express and freight tons 169 145 
Mail, express and freight ton miles ae 56,872 47,888 


“Revised net loss. +*tOperating revenues totaled $535,797 in 
ruary, 1949, or 25’ above revenues for February, 1948. 

Operating expenses of $548.515 were up 13% as compared to the 
same month last year, reflecting the increased costs of labor, mate- 
rials and services and the cost of operating additional miles.—V. 169, 
p. 1115. 


Feb- 


Miller-Wohl Co., Ine.—March Sales Declined 5.8% — 


Period End. Mar. 31- 1949-—-Month—1948 1949—-8 Mos.—-1948 
Sales $2,744,518 $2,914,233 $22,812,091 $18,561,939 
V.: 166 n, 


1229. 


Missouri-Kansas-Texas RR.—Bond Plan— 


The company expects to have ready soon 
interest arrears of its adjustment mortgage 
a $100 bond, according to the annual report. 

Plaintiffs in a suit alleging conspiracy to have the company buy 
certain amounts of its bonds in excess of their fair value have vol- 
untarily filed a motion asking the U. S. District Court to dismiss tne 
suit, the report states.—V. 169, p. 1454. 
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Missouri Pacific RR. — Committee for 544% Bonds 
Seeks Authority From Bondholders to Represent Them 
In Reorganization— 

The protective committee for holders of the 5% secured serial 
bonds, headed by DeLancey C. Smith, San Francisco attorney, 
April 7, issued a letter to bondholders seeking their authority to rep- 
resent them in the proceedings for reorganization of the road. The 
committee already represents holders of more than $1,125,000 principal 
amount of the $11.245,000 publicly-held 5%4% secured seria] bonds, 
the letter said. Pointing out that committce members themselves own 
@ substantial amount of these bonds and that it believes “it has been 
highly effective to date in protecting and furthering the interests of 
the holders of secured serial bonds,’ the committee is seeking the 
Support of additional bondholders. The future effectiveness and influ- 
ence of the committee in the reorganization proceedings ‘‘will be 
greatly increased if it represents the holders of a larger amount of 
bonds,’’ the letter said. 

Members of the committee, in addition to Dir. Smith, are Avery 
President of Avery Brundage Co., builders, and Chairman 
of the U. S. Olympic Committee; Leo J. Sheridan, Presiden* of L. J. 
Sheridan & Co., real estate, Chicago, and Paul E. Kling, President, 
Kline Bros. Engineering Works, Chicago. Stephen J. Lucey, of Putney, 


gold 
on 


Twombly, Hall & Skidmore, New York City, committee counsel, is 
Secretary of the committee. 
The letter said that the Missouri Pacific reorganization plan now 


under consideration by the ICC fails to give ‘‘fair, adequate and equi- 
table recognition” to the value of MOP secured serial bonds, which are 
secured by pledge of approximately 82% of the capital stock of New 
Orleans, Texas & Mexico (Gulf Coast Lines) Ry., an essential part of 
the MOP system. The committee contends the pledged Gulf Coast Lines 
shares have a value at least equal to the claims of approximately $1,850 
per $1,000 principal amount of the secured serial bonds. The claims 
represent principal and accrued unpaid interest. 

The value of the pledged collateral can be recognized adequately, 
the letter stated, only by (1) payment of the full claim in cash, (2) 
sale of the Gulf Coast Lines collateral at public auction, or (3) reduc- 
ing the collateral] to possession of the holders of MOP secured serial 
bonds. Any other treatment, the committee said, ‘“‘would not be fair 
or equitable and would discriminate against holders of secured serial 
bonds.”’ 


Pay Rise Authorized— 


An increase of $5,989,978 in the non-operating payroll of this system 
on an annual basis was authorized on April 6 by U. S. District Judge 
George H. Moore at St. Louis, Mo. 

The increase results from the recent award of a seven cents hourly 
raise to members of 17 non-operating unions. These comprise for 
the most part the railroad’s clerical, telegraphic, maintenance ane 
other groupns not directly engaged in the operation of trains. 

The increase does not take into consideration the additional pay- 
roll tax under the railroad retirement and unemployment insurance 
acts, which must be paic by the company, or the additional expense 
which will result from adoption of the 40-hour work week next Sept. 
1.—V. 169, p. 1454. 


Montgomery Ward & Co., Inc.—March Sales Off 16.7% 
Period End. Mar. 31— 1949—Month—1948 1949-2 Mos.—-1948 
Sales $89,178,906 $107,102,599 $157,495.347 $182,733,936 


—V. 169, p. 1454, 
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Mountain States Power Co.—Common Stock Offered— 
Public offering of 50,770 shares (no par) common stock 
was made April 7 at $31.75 per share by an underwriting 
group headed by Merrill Lynch, Pierce, Fenner & Beane. 
The issue was oversubscribed the day of offering. 


Sale of Bonds Privately—The FPC on Mar. 31 author- 
ized the company to issue $2,000,000 34% 30-year first 
mertgage bonds, to be sold to John Hancock Mutual Life 
Imsurance Co. and Provident Mutual Life Insurance Co. 
of Philadelphia, at 100 and interest. 


PURPOSE—‘ihe net proceeds from the sale of the 50,770 shares of 
common stock now offered hereby, together with the proceeds ex- 
pected from the sale of $2,000,000 first mortgage bonds, 3%% series 
due April 1, 1979, will be used to (a) retire presently outstanding 
short-term notes in the amount of $750,000 due July 18, 1949, and 
(b) pay for additions and improvements to the physical properties 
of the company. 


CAPITALIZATION GIVING EFFECT TO PROPOSED FINANCING 
Authorized Outstanding 
$7,500,000 
3,500,000 
2,000,000 


lst mortgage bonds: 

3% series due July 1, 1975 

3% % series due April 1, 1978 

3%% series due April 1, 1979 
Serial notes, 1.9.% due in equal semi- 

annual instalments to 1956 
5% cumul. preierred stock (par $50) c - 
Common stock (no per) 500,000 shs. 200,002 shs. 

*The amount authorized under the trust indentuie is presently 
limited to $50,000,000 principal amount at any one time outstanding, 
issuable in series. tExclusive of $275,000, of which $137,500 was paid 
Jan. 23, 1949, and $137,500 is payable July 23, 1949. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
Dec. 13, 1917, and was reorganized as of Sept. 30, 1938. Company 
is an operating public utility company engaged chiefly in the genera- 
tien, purchase, transmission, distribution and. sale of electricity. It 
furnishes electric service at retail in 117 communities and adjacent 
rural areas to residential, commercial, agricultural, industrial and 
municipal customers, and at wholesale to 3 municipalities (Basin, 
Deaver and Powell, Wyo.), to a private utility for resale in Hudson, 
Wyo., and to 5 rural electrijication projects. The aggregate popu- 
lation furnished with electric service at retail is estimated by officers 
of the company to be approximately 314,000. Of the communities 
served at retail, 71 are located in Oregon, 27 in Wyoming, 8 in 
Montana, 10 in Idaho and 1 in Washington. The number of cus- 
tomers served by the company in all departments in 1948 was 7,928 
mere than in 1947 and 32,009 more than in 1944. These increases 
represent gains of 8% and 40%”, respectively. 

Per the year ended Dec. 31, 1948, approximately 63‘, of the gross 
operating revenues of the company was derived from operations 
in Oregon; 21% from operations in Wyoming; 12% from operations 
in Montana; 2° from operations in Idaho; and 1‘- from operations 
in Washington. Approximately 95% of the gross operating revenues 
of the company for the same period was derived from the sale of 
electricity. . 


The company furnishes electric service to various industries both 
within and without the communities served. Among these industries 
are lumber mills ond wood working plants; oil drilling, pumping and 
nefming; beet sugar refining; commercial fish packing and reduction 
plants; grain and flour mills; creameries; fruit, nut, hop, and vege- 
table processing; silver, lead and coal mining; meat packing plants; 
railroad shops; and paper and pulp mills. The Oregon territories 
served are rich in timber resources and the Wyoming territory in oil. 
One of the largest remaining stands of fir timber in the United States 
is located in Linn and Lane Counties in which the company operates 
in Oregon. 


CONSTRUCTION PROGRAM—Company has been engaged in an 
expansion protram to satisfy the heavy demands for service within 
its service territory. The fo'lowing is an estimate of expenditures 
for 1949 property additions and improvements: 

Electric generating plants_. é Stig citi aki 
Electric transmission and distribution system 
Other plant facilities__ 


+1,925,000 


$2,200,000 
72,993 shs. 


75,000 shs 


$149,000 
3,431,000 
770,000 


Total _ oe aad ‘ $4,350,000 
A portion of thee funds has been provided from working capital 
which was replenished in part from the loan of $750,000 and it is 
expected that the remainder will be provided from treasury cash, 
reserves and earnings, the balance of the proceeds of the sale of 
$2,000,000 first mortgage bonds and from the proceeds of the sale 
of common stock. 


To replenish in part the company’s working capital which had been 
depleted through unusually heavy expenditures for construction, the 
company on Jan. 18, 1949, borrowed $750,000 evidenced by promissory 
notes dated Jan. 18, 1949, bearing interest at the rate of 3% per 
annum and maturing July 18, 1949. Company expects to retire the 
netes in April, 1949, with a part of the proceeds of the sale of 
$2,000,000 first mortgage bonds, 3%% series due April 1, 1979, to 
two insurance compznies. 


Tt is presently anticipated that construction expenditures for the 
next few years may require additional financing. The company is 
im a position, because of its power purchase policy, to better regulate 
construction expenditures to conform to business trends. 


UXDERWRITERS—tThe name of each underwriter and the number 

of shares of common stock to be purchased by each are as follows: 
No. of Shs. No. Ss. 

Merrill Lynch, Pierce, Fen- r “ines 

ner & Beane__ _.. 14,770 1,500 
Hornblower & Weeks 4.500 1,500 
White, Weld & Co... ‘ 1,000 
MeAndrew & Co. Inc. ____ 1,000 
Pacific Northwest Co.___ 
Schwebacher & Co y Blakely, Inc.__. ae 
William R. Staats Co... __ Campbel! & Robbins, Inc. 
Walston, Hoffman & Good- J. M. Dain & Co. y 

a = Davis, Skaggs , 
E. M. Adams & Co.___ : nor & Ge 
Bateman, Eichler & Co.__ 
Davies & Mejia_._____ 
—V. 169, p. 1454. 


Irving Lundborg & Co. 
Mitchum, Tully & Co.____ 
Pacific Co. of California 
Atkinson, Jones & Co. __ 
Bailey & Davidson 
Blankenship, Gould & 


1,000 
1,000 
1,000 
1,000 
1,000 
‘ 1,000 


eae Wm. P. Harper & Son & Co. 


‘ Janney & Co. 
1,500 


Mountain States Telephone & Telegraph Co.—Right 
to Stockholiders— _" 


Stockholders of record March 23 are being given rights to subscribe 
for 241,101 shares of capital stock (par $100) at par in the ratio 
of one share for each three shares then held. The rights will expire 
on Avril 26. Subscribtions are payable at company’s office, 931 14th 
Street, Denver 1, Colo. The offering is not underwritten. 


PURPOSE—-The net proceeds, after deductin expenses, woul 
approximate $24,068,000 ir ail subscription rights Should be pe 
The company intends to apply the proceeds from the sale toward 
repayment of advances from American Telephone & Telegraph Co. 
(parent) and, in the event that such proceeds are more than sufficient 
to repay such advances, to use the remainder for general corporate 
purposes, includ.ng extensions, additions and improvements to the 
compa”y’s telephone plant. Such advances, which are expected to 
approximate $20,550,000 on March 31, 1949, are obtained in con- 
formiiy with an estab] shed practice of the company, which it expects 
to continue, of borrowing from the American company, as need 
therefor arises, for general corporate purposes, including extensions 
add tions and improvements to its telephone plant. : 

The company’s construction expenditures since the end of 
have been requiring substantial amounts of new mdéney. Moy 1945 
the company has increased its funded debt by $30,000,000. In 1946 
it offered $9,609.900 of its common shares to stockholders for sub- 
Scription at par and $9,514,600 Par value was subscribed, of which 
$7,027,500 represented the subscription of the American company 
In 1948 an additional $19,188,100 of common stock was offered to 
Stockholders for subscription at par and $14,766,100 par value was 
subs: ribed, of which £14,075,000 represented the subscription of the 
American company. It is expected that it will be necessary for the 
company to continue to raise substantial amounts of new money as 
long as its construction activities remain at a high level. 


SECURITIES GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
30-year 3 due April 1, 1978 $25,000,000 $25,000,000 
40-year 2%“ debs., due May 15, 1986 35,000,000 35,000,000 
Capita] stock (par $100) 1,000,000 shs. 964,405 shs. 

Company intends to sell only such number of shares as may be 
subscribed for through the exercise of subscription rights. American 
Telephone & Telegraph Co., parent, has informed the company that it 
intends to subscribe for the 187,666 shares which represent its pro- 
portion of the offering. 


CAPITAL 


“e‘~ debs. 


EARNINGS FOR CALENDAR YEARS 


1942 1947 1946 1945 

$73,755,172 $59,692,132 $54,401,764 $48,330,702 
12,774,853 11,254,484 8,801,014 6,806,052 
6,622,606 5.676,038 4,911,114 5,035,110 
38,466,508 34,449,343 29,165,305 20,760,453 

$15,831,205 $28,332,267 $11,524,33 
2,940,038 612,154 1,577,849 
5,225,277 4,542,061 3,985.5.9 


Tota] cper. revenues 
Current mainteWance 
Depreciation 

Other eper. expenses 


$15,729,087 
6,960,705 
3,572,680 


Net oper. revenues 
Federal taxes on income 
Other operating taxe: 
$5,195,702 

408,423 


$7,665,890 
7,672 


$3,178,052 
Cr23,374 


$5,960,943 
861,109 


Net oper 
Other income 


income 
(net Dr) 


$7,658,218 $3,201,426 $5,099,834 
1,959,307 1,502,975 1,077,147 


$5,698,911 $1,698,451 $4,022,687 
3,974,422 2,734,304 3,168,420 
Net income per share $8.30 $2.95 $7.62 7.39 
On March 15, 1949, the directors declared a dividend of $1.50 per 
Share, payable April 15, to holders of record March 31.—V. 169, 
pp. 1229 and 1116. 


$4,787,279 
1,236,363 


Total 
Interest 


income 
deduction 


$3,550,916 
2,882,932 


Net income 
Dividends declared 


(G. C.) Murphy Co.—March Sales Declined 10.4%— 
Period End. Mar. 31— 1949-—-Month—-1948 1949-3 Mos.— 1948 
Sales $9,766,276 $10,899,401 $27,085,850 $26,942,902 

There were 210 stores in operation at the Close of March 1949, as 
compared to 209 at March 31, 1948.—V. 169, p. 1116. 


Mutual Life Insurance Co, of New York—Secretary- 
Treasurer Named— 

Willard T. Johns, Secretary of this company since 1939, has been 
appointed Secretary-Treasurer. He will assume the duties of the late 
Leonard C. Clifford, tormer Treasurer, who died in January.—V. 169, 
p. 605. 


Nash-Kelvinator Corp.—Reduces Prices—Record Sales 

The corporation announces a price reduction ranging from $20 to 
$120 on its ‘600 Airflyte’ and ‘‘Ambassador Airflyte’’ series. The 
price cuts became effective at midnight April 4. 

“The price reduction,’’ according to George W. Mason, President, ‘‘is 
made following a record setting March volume of retail sales of Nash 
automobiles, and I mean ‘deitveries to customers,’ which were the 
highest for any month in the history of the corporation.” 

The price cut was attributed to greater availability of materials, 
increased production volume, reductions in materials costs, and the 
fact that Nash scheduies have been uninterrupted for a number of 
months. 

Mr. Mason said that Nash Motors daily production schedules ‘‘are 
being incrcased for April over March, increased still further for the 
month of May, and the schedules for June call for a still higher 
daily output.’’—V. 169, p. 1229. 


Nation-Wide Securities Co., Inc.—Registers With SEC 


The company has filed a registration statement with the SEC 
covering 300,000 shares of its capital stock.—V. 169, p. 500. 


National Distillers Products Corp.—Registers $40,000,- 
000 of 25-Year Debentures— 


The corporation filed with the SEC April 5 a registration statement 
covering the proposed public sale of $40,000,000 sinking fund deben- 
tures due April 1, 1974. A sinking fund provides for minimum pay- 
ments in each of the years 1951 to 1973 sufficient in the aggregate 
to retire $32,000,000 principal amount of the debentures by the 
maturity date. The interest rate, offering price and redemption terms 
will be filed later by amendment. Glore, Forgan & Co. and Harriman 
Ripley & Co. Inc. are named as the principal underwriters. 


Of the net proceeds from the proposed sale, $25,000,000 will be 
applied to the prepayment of the corporation’s outstanding 2'%2% 
promissory notes, $6,000,000 will be applied to the prepayment of 
the corporation’s outstanding short-term bank loans, and the balance, 
together with vther funds, will be used to finance the cost of construc- 
tion by National Distillers Chemical Corp., a wholly-owned subsidiary, 
of a metallic sodium and chlorine plant at Ashtabula, Ohio, at an 
estimated cost of approximately $10,000,000. 


The National Distillers Products Corp., late last year entered into 
an agreement with E. I. du Pont de Nemours & Co. under which the 
corporation was granted a non-exclusive, royalty-free license to use 
du Pont patented processes for the manufacture of metallic sodium 
and chlorine.—V. 169, p. 1454. 


National Mallinsen Fabrics Corp.—Dividend Deferred 


The directors on April 5 decided to defer action on the quarterly 
dividend ordinarily payable on or about April 30. Regular quarterly 
distributions of 40 cents per share had been made up to and including 
Jan. 2&, 1949. In addition, an extra of 40 cents was paid on April 30, 
last year.—V. 168, p. 1484. 


National Supply Co.—New General Auditor— 


Gordon R. Graham has been appointed General Auditor, according . 


to E. H. Thorsteinson, Vice-President and Controller. Mr. Graham 
has been identified with this company since 1945, serving as Con- 
troller of its Spang-Chalfant division plant at Etna, Pa. He succeeds 
W. T. Windle who has accepted an executive position with Car- 
borundum Co., Niagara Falls, N. Y.—V. 169, p. 1229. 


National Tea Co.—Current Sales 1.8% Higher— 
Period— ——4 Weeks Ended——— ——-Current Year to— 
Mar. 26,°49 Mar. 27,'48 Mar. 26,,49 Mar. 27,48 
Sales, .:. 4 -~ $21,279,653 $20,892,169 $62,847,759 $62,556,608 
The company at March 26, 1949 had 660 stores in operation, com- 
pared to 698 at the same time last year.—V. 169, p. 1229. 


Neisner Brothers, Inc.—March Sales Declined 12.8%— 


Period End. Mar. 31— 1949—Month—1948 1949—-3 Mos.—1948 
ea. ete $4,256,932 $4,882,988 $10,954,783 $11,163,266 
—V. 169, p. 1116. 

(Herman) Nelson Corp.—Note Placed Privately—Rey- 
nolds & Co., it was announced March 23 have placed pri- 


vately a $660,000 44%2.%-4%% sinking fund note due 
March 1, 1950-61.—V. 167, p. 2136. 


New England Gas & Electric AssociatiohR—Output— 


For the week ended April 1, this Association reports electric output 
of 13,992,355 kwh. This is a decrease of 737,968 kwh., or 5.01% below 
production of 14,730,323 kwh. for the corresponding week a year ago. 

Gas output for the April 1 week is reported at 172,940,000 cu. ft. 
This is a decrease of 14,130,000 cu. ft., or 7.55% below production 
of 187,070,000 cu. ft. for the corresponding week a year ago.—vV. 169, 
p. 1454. 


New Haven Clock & Watch Co.—New President, Ete.— 
Larry Robbins, former Executive Vice-President. and director of the 
Eversharp Co. of Chicago, on April 5 became President and Chairman. 
He succeeds James A. Heitzmann, who held the Presidency since last 
June, resigning the week before last. } 
The how management announced the appointment of Amicus Most 
to be Vice-President and Genera] Manager as well as Vice-Chairman 
of the board of directors. Other directors of the new board wil] include 
Albert H. Ham, Max A. Geller, Herbert C. Hauth, Lawrence J. Ruben- 
stein, Max Delseon and Charles L. Winkelman. ; ' 
Frederick A. Neumann will remain Vice-President —V. 169, p. 500. 


New York Life Insurance Co.—New Apartment Bldg 

Construction will start immediately in New York City on Mannatta.: 
House,” a 19-story and penthouse apartment buliding to occupy 
the old Third Avenue carbarn site, comprising the entire b.ock be- 
tween 65th and 66th Streets and Second and Third Avenues, lt Was 
announced by George L. Harrison, Chairman of the board. 

The building, which will be owned and managed by the company, 
will contain 582 apartments and a total of 2,486 rooms. 7 

A lump sum construction contract has been awarded on the basis 
of competitive bidding to the Cauldwell-Wingate Co., it was stated. 
The amount of the contract was not disclosed, but it was indicated 
that the figure is in excess of $10,000,000. 

Construction work is scheduled to begin at once 
pleted by the fall of 1950.—V. 169, p. 806. 


New York Ontario & Western Ry.—Earnings— 
February 1949 1948 1947 
Gross from railway---- $493,006 $633,572 $639,264 
Net from railway------ *30,824 “29,284 59,795 
Net ry. oper. income_- 117,742 *176,156 *71,869 
From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deficit.—V. 169, p. 


New York Power & Light Co.—To Acquire Stock— 

The company has requested SEC authorization to acquire 2,325 
shares of the common stock of Ticonderoga Electric Light and Power 
Co. from Arthur S. Dewing, Newton Mass., for $175,000, and to ac- 
quire an additional 75 shares from Niagara Hudson Power Corp. 
(parent) for $2,625. The 2,400 shares constitute 100’. of the Ticon- 
ceroga stock.—V. 168, p. 2228. 


New York Susquehanna & Western RR.—Earnings— 
February— 1949 1948 1947 1946 
Gross from railway---- $351,996 $428,662 $313,890 $318,190 
Net from railway- ates 50 629 109,315 75,711 92,602 
Net ry. oper. income *11,245 *9,849 14,952 8,462 
From Jan. 1— 

Gross from railway-- 

Net from railway 

Net ry. oper. income- 
*Deficit.—V. 169, p. 1010. 


New York Water Service Corp.—Group Starts Proxy 
Fight— 

A proxy fight for contro] of the properties of this corporation and 
its subsidiary companies was disclosed on April 6. : 

A stockholders’ committee headed by Nathaniel F. Glidden, senior 
partner of Glidden, Morris & Co., New York investment brokers, 
claims to represent over 2,000 shares in opposition to the present man- 
agement, 

The Glidden committee, in a letter to stockholders asserted that the 
company’s earnings have declined under the present managment, 
which gaind control after the stockholders’ meeting last year by the 
narrow margin of 156 votes. The annual meeting will be held this 
year on April 19. 2 

Earlier, the committee threatened Court action to compel the com- 
pany to open its stock record book for inspection, but this move was 
abandoned when the company announced that its record book was 
open for inspection by the committee ‘at any time.” — 

Richard L. Rosenthal, President of the corporation, in his report 
to stockholders last week, stated that operations have improved under 
the new management. Operating income for the first two months of 
this year, before income taxes, was reported to be 24.4% ahead of the 
corresponding period last year. ; : 

Mr. Glidden, in his letter to stockholders, said consolidated net 
income for 1948 declined to $128,885 compared to $158,410 earned in 
1947. The company’s annual report however, showed net income equal 
to $211,477, before a special reserve deduction ordered by the New 
York Public Service Commission amounting to $82,592.—V. 169, p. 1230. 


and to be com- 


1946 
$500,672 
4.346 
106,484 


1,001,030 
15,735 
215,544 


1,297,140 
103,870 
*153,920 


1,085,229 

*21,791 

*217,691 
1116. 


1,191,382 
*128,344 
*399,466 


701,169 
232,333 
20,417 


767,620 
144,090 
22,695 


812,540 
155,332 
*87,131 


Niagara Hudson Power Corp.—Preferred Stockholders 


Committee— 
A committee for the first preferred stock has filed a declaration with 
the SEC for permission to solicit authorizations from holders of such 
stock to represent them in proceedings sae the reorganization of that 
‘company now pending before the Commission. 
. The » Riera Hom is - Aemarvadl of Samuel B. Jones, Philadelphia; Cc. J. 
Kuhn, New York; and Joshua Morrison, New York. The law firm of 
Scribner & Miller, New York, is legal adviser, and E. Ralph Sterling of 
New York is financial adviser. 

The committee contends that the Niagara Hudson reorganization plan 
“is not fair or equitable to the holders of the first preferred stock 
because it proposes (1) to reduce the annual dividend on the invest- 
ment from $5 to $4.80, (2) to eliminate the preference as to assets 
in the event ef liquidation, and (3) it makes no allowance for the 
priority and the higher investment value of the first preferred stock 
over the second preferred; and it does not provide adequate com- 
pensation for depriving the first preferred of these rights.”’—V. 169, 


p 1010. , 


Norfolk & Western Ry.—Annual Report—A summary 
of the operations for the year i948 are given in our Is- 


sue of April 7, page 1521. 


CONDENSED INCOME ACCOUNT FOR CALENDAR YEARS » 
1948 1947 1946 1945 


$ $ $ $ 
185,539,356 165,861,514 129,714,096 144,863,519 


Tot: ‘, from oper. , 
i a ? 125,203,552 109,373,839 92,333,969 98,924,453 


Total oper. expenses 


Net rev. from oper... 60,335,804 56,487,675 37,380,127 45,939,065 
Fed., State & local taxes 34,284,195 31,931,041 25,066,003 32,637,864 
Net rental of equipment 

& joint facilities (Cr) 


9,638,554 $,466,217 


22,767,417 
2,989,511 


12,457,351 10,502,410 


 38:508,960 35,059,045 
2,267,900 2,355,352 


21,952,677 
3,894,031 


Net ry. oper. income 
Other income -—...-_-~- 
Gross income from all 
2a 
Int. paid on bonds and 
miscel. deductions ___ 


40,776,860 237,414,397 25,846,708 25,756,928 


3,078,005 


22,678,923 


5,085,490 5,121,789 


35,691,37C 


3,113,299 
Balance of income_ 32,292,608 
Divs. on adjust. pfd. 

i sa 
Common div. approp. 22,503,728 20,394 003 
Earns. per com. share__ $6.19 $5.58 


GENERAL BALANCE SHEET, DEC. 31 
1948 1947 
S $ 

(net) 421,006,798 495,825 
4,472,113 4,200,614 
1,120 1,120 
2,342,440 2,256,502 
6,733,936 6.681.002 
61.235,780 62,655,692 
90,190,533 92,590,581 
46,364 41.016 
312,281 391,873 


875,392 
18,284,279 
$15.50 


679,608 879,608 


1946 
ASSETS— 5 
Road and equipment property 
I ee 
Capital and other reserve funds__-_~- 
Misc. physical property (net)___ 
Investments in affiliated companies 
Other investments (book value) _- 
Current assets __ ‘ ae 
Deferred assets 
Unadjusted debits 


586,347,365 574,643,793 
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LIASILITIES— 
Capital stocks (adjust 
Long-term debt 
Current Habilities 


pid. & com.) 152,638,500 
44,585,032 
44,743,594 


162,638,509 162,°38,5¢0 
48,016,632 43,783,132 
46,110,352 41,110,800 


Deferred liabilities 804.537 789 824 688,679 
Unadjusted credits 1,880,146 498,886 819,654 
Unearwued surplus 375,922 369.513 361,165 
Earned surplus (appropriated) 103,893,715 '100,708,053 97,668-764 
Eained surplus (unappropriated: 227,425,919 215,512,033 204,836,756 

Total 586,347,365 574,643,793 557,907,459 
~V. 169, p. 1338 


Northern Natural Gas Co. — Asks FPC to Authorize 
Natural Gas Facilities Which Would 
Capacity by 60,000,000 Cubic Feet Daily— 

The company. is seeking Federal Power Commission authorization 
to construct and operate additional natural gas facilities waich would 
Inciease Capacity of the company’s system north of Kansas by 60.000,- 
COO cu. ft. of gas daily. Total estimated cost of the project is 
$27.800.000 

The company proposes to construct a to al of approximately 327 miles 
of pipeiine in Kansas, Nebraska and Iowa: to install 10 compressor 
units with an aggregate horsepower of 16,000; and to build a dehyd:a- 
tion plant at Garden City, Kansas 


Northern Natural, which said the additional capacity is needed to 
meet increasing demands for gas, now has a system capacity of 425.,- 
060,000 cu. ft. a day north of Kansas. Facilities recently autsorized 
by FPC will increase this to 470,000,000 cu. ft. late this year. In the 
present application, the company is asking for FPC autaorizat-on of a 
further increase to 530,000,000 cubic feet in order to meet its needs 
in the 1950-51 heating season. 

According tc the application, the company proposes to raise funds 
for the proposed new coustructicn either through the sale of debentures 
or through bank loans, or by a comb-.nation of these two methods. 


Rights to Stockholders—Subscription Agent— 

The company has received SEC 
406.000 shares of its common 
record March 30 

Stockhglders will be 
each five shares 
the subscription 


an additional 


stocxhoiders of 


authorization to offer 
stock ($10 par) to its 


entitied to 
then heid, th 
period running 


subscribe to 
subscr ption 
April 


one new share fer 
price being $29.50 
18. Stockholders 


aha 


Wili be 


until 


entitled to purchase shares not acquired by other stocsholders or by 
1.250 company officers and empioyees to whom unsubscribed shares 
WHI be offered, up to a maximum of 10 shares each 

Pioceeds would be used for new construction and to replenish working 
capital. 

Coemical Bank & Trust Co., New York has been appointed prin- 
Cipal subscription ageni ior t acceplunuce Of SsUbscriutions tor com 
mon stock of the company until the close business on April 18. 
The age has becn auihvrized by the company to buy or-seh rights 
In conmection with such sub.criptions V. 169, p. 1490. 


Norihern States Power Co. (Minn.)—Weekly Output— 


Electric output of this company for the week ended Apr.i z, 1949, 
tetaled 63,434,000 kwh., as compared with 57.755,000 kwa. tor the 
corresponding week lu year, an increase 0. 9.8’, .—-V. los, p. 1420. 


Nerthwest Airlines, Ine.—Holders to Vote on 
000 Equipment Loans— 

The s:ockholders at their anaual meeting April 18 will be asked to 
approve a mortgage to secure equipment loaus up to $21,000.00 

in a jetier to stockholders accompanying the proxy statement, Croil 
Hunter, President, said that the banks wnich currently «wie coucermed 
in the company’s present $18,000,000 credit, would ask the RFC 
to-take over any part of the new $21.000,000 credit above $9,000,0C0. 


$21,090,- 


The money will be used to pay for the 10 new Boeing-Straiocruisers 
now on order, 

The terms cf the new credit provide that preferred dividends prob- 
ably may be paid only out of earned surplus accumlated subsequent 
to’ March 31, 1949. Dividends on the common shares will be payable 
with the consent of the RFC and the banks. The letter state , now- 


ever, that the company is ‘‘seeking the right to pay common dividends 


without such consent, from excess of future earnings over scme 
amount to be agreed upon with the banks and the RFC.” 

Mr. Hunter said that success of the company’s combination freight 
and passenger “coach’’ service was such that most of the presentiy- 
owned DC-4 planes will be retained. The original program cvuntem- 
plated that these planes would be sold. The entire Northwest equip- 
ment program, which included a fleet of 25 Martin 2-0-2 planes, now 


in operation, was estimated to the Strato- 
cruisers, 

The new $21,C00,000 loan will be repayable at the rate of $1,000,000 
quarterly, beginning July 1, 1950, with the final date July 1, 1985. 
V. 169, p. 1338. 


cost $25,000,000, including 


Nerwalk Tire & Rubber Co.—Proposals Voted Down— 
Group Seeks Change in Management— 


Insurgent stockholders won the first round at the adjourned special 
méeting he'd April 4 in a battle with the management of the company, 
defeating a proposed $750,000. refinancing plan. 

The insurgents, led by Elliot E. Simpson, New York footwear broker 
and financier, also voted down a proposal] to increase the amount of 
outstanding common stock from 315,000 to 500,000 shares. 

Complete reorganization of the management of Norwalk Tire & 
Rubber Co. was indicated on April 5 by Mr. Simpson. He said that 
he wceuld continue 2 court fight to replace the present officers with 
personnel picked by his group. 

Mr. Simpson declared that only 550 shares of stock are controlled by 
the present ofifcers of the company. adding. that he and his wile alone 
contro] more than 10% of the common siock. He said that #1,000 
proxies were vcted by his faction as opposed io about 40,000 mustered 


by the present officers, 

Mr. Simpson, while stating that he has no desire to oust Presicent 
John W. Whitehead whom he declarea to be a ‘very sick man.”’ suid 
that he would leave it to a duly elected board to pick its own head for 
the company. Mr. Whitehead has been President of the company 
founded in 1914, for mere than 20 years. 

Hearing on a show cause order by whieh the T. A. Maevire Co., of 


New York, a Simpson controlled firm, seeks to have the January elec- 


tion of officers of Norwalk Tire & Rubber Co. declared illegal, wa: 
postponed on April 5 in the Superior Court at Bridgeport, Cenn 
The Maguire company also seeks to remove the present mansgcement, 


to have a new election. and to obtain an order restraining uny move 


to put the company into bankruptcy. 

Bondholders’ Meeting Canceled — Court to Hear In- 
junction— 

A meeting of the debenture holders seheduled for April 11 in the 
company’s New York effices has been canceled. This aetion was mad: 
knewn to all holders of 4’. convertible debentures, due April 15. 1953, 
in a letter sent out by the New York Trust Co., trustee for the 
debentures.—V. 169, p. 1490. 


Nu-Enamel Corp.—Sale of Oil Unit Blocked—Proxy 
Fight On— 


Federal Judge Walter J. La Buy at Chicago, Ill., on April 4 blocked 
the company’s proposed $600,000 sale of its oil subs.diary, Nu-Cname. 
Oil Corp. of Chicago, to twc Houston, Texas, men. 


Judge LaBuy restreired the sale plan unti] April 15 to permis 


settlement of a stoexhoiders’ proxy dispute. 

The injunction was requested by Edgar J. Schoen, attorney tor 
Birnbaum & Co., New Yerk imvestment bankers. 

Victor Millikan, «ttorney- for Nu-Ename! Corp., objected. H> said tte 
corporation will lose ‘‘a very advantageous” deal wth Joseph Brow. 
and William Rashick of Houston as a result of the delay. He siid 


Mr. Brown and Mr. Rashick would not maintain their offer beyond 
April 4 and the next best offer is for only $450,000. 

Mr. Schoen seid Nu-Enamel-and the brokers had 
postpone action until a stockholders’ meeting scheduled 
Later a Gispute arose over the method of recogniz'n?z 
proxies. As a result the outcome of the stockholders’ 
not made known.—V. 16%, p. 1490. 


egreed to 
for April 4. 
stock h 3lde1 
election Was 





Increase System’s- 





Ohio Public Service Co. 
underwriting syndicate, headed by Blyth & Co., Inc., on 
April 6 offered 1,000,000 shares of common stock (par 


$7.50) at $16 per share. 





Common Stock Offered—An 


The shares offered consist of 


361,840 shares to be sold by the company and 638,160 
shares now outstanding to be sold by Cities Service Co. 


The issue was awarded at competitive bidding April 5 on a bid 
of $15.03 per share. A b.d of $14.809 a share was submitted by 
Merril! Lynch: Pierce, Fenner & Beane and Kidder, Peabody & Co. 


(jointhyr. 


Transfer agents, The National City Bank of Cleveland and The Chase 


Naticnal Bank, New York. 
land and Central Hanover Bank & 


CCGMPANY AND BUSINESS—Company, 


11, 1921, is 
purchase, 
within the 


an operating public 


State of Ohio. 


Trust Co., New York. 
incorporated in 


utility engaged in the 


transmission, distribution and sale of electrie energy 


Registrars, Central National Bank of Cleve- 


Ohio Oct. 
production, 
wholly 


The territory served by the company embraces an area of approxi- 
mately 3.100 square miles in north central Ohio, having a population 


of approximately 526,000. This 
industrial sections, the more 
cthers, steel, 


Prior to this financing the 
shares of common stock tpar $5) 
Service Co. In connection with 


area 
important 
iron and steel products, machinery and rubber. 
company 


this financing the 


includes large 


industries 


had outstanding 
ali of which 


par 


agricultural 
including, 


and 


among 


2.638.160 
was owned by Cities 
value of 


the 


company’s authorized and outstanding common stock is being increased 
by $7.50 per share, and $6,595,400 of the company’s earned surplus is 


to capital in 
stock. The 


Leing transfeired 
cutstanding common 


respect of 


the 2,638,160 
1,000,000 shares of 


shares of 
common 


stock 


new offered consist of 361,840 mew Shares to be issued by the company 


shares 
this 


end 638,160 


completion of financing the 


standing wiil be 3,000,000 shares ‘par $7.50), 
hancs of the public and the remaining 2,000,000 shares 


will be in th 
will be owned by Cities Service. 


now outstand.ng owned by Cities Service. On the 
total amount of common stock out- 


ot which 1,000,000 shares 


PURPOSE-—Company recently contemplates construction expenditures 


$26,006,000 
the 361,840 


t approximately 
110m the sale of 


ime company w-ll be applied in part 


through 
shares of 


1949 and 1950. The 


common 


stock to be 
to-meet such expenditures and in 


proceeds 
sold by 


part to retire a temporary bank loan of $3,000,000 incurred in January, 


i949, for construction purposes. 


The company plans to sell $10,000,000 of first mortgage bonds ‘bids 


for purchase of bonds will be opened April 11}, 
construction 


applied to its 
tne 


are to be 
edditional funds in 
1°49 and 1950 by 
earnings. 

In addition to the 
plates meeting any further 


No part of the proceeds from 


amount of 
accruals to depreciation reserves and from retained 


funds provided as 
requirements 
ale of approximately $3,200,000 of 


program, and 


the proceeds of 
estimates 


which 


that 


$7,400,000 will be provided during 


above the 
from the 
additional det securities 
the sale by Cities 


company 


CAPITALIZATION AND FUNDED DEBT 


‘Pro forma giving effect 


commc6n Ss vOck and proposea new 
First mtge. bonds, 2%4’, series due 


First mtge. bonds, 34%‘, series due 
First mtge. bonds, series due 1979 
Serial notes due 1947-1956 ai 
*Instalment notes ‘due 1948-1957) 
Cum. pid. stock «par $100) 

3.90‘, cum..pfd. stock - 


Common stock (par $7.50 per share) 
than 


*Bonds of any series other 
may be issued without limitation 


£10,000,000 issue of 


Service 
€38,160 shares of commen stock is to be received by the company. 


contem- 
proceeds 


of the 
1950. 
of the 


to the issue of 361,840 additional! shares of 
bonds.) 


Authorized Outstanding 

1976 $32,000,000 
1978 $10,000,000 10.0060,000 
10,000,000 10,000,000 
6,000,000 4,800,000 
3,000,000 2,700,000 


300,000 shs. 
156,300 shs. 


6,000,000 shs. 
the 1978 series and 


as to aggregate 


subject to the restrictive provisions of the mortgage. 


+Mature in equa] annual instalments; minimum interest rates- 
on nex: four instaiments and 244’, 
ail instalments. 


interest rate-——3l4% on 


on last five instalments; 


156,300 shs. 
3.000,000 shs. 
1979 
principal amount, 


series 


242", 
maximum 


UNDERWRITER&—The names of the underwriters and the respective 


number oi shares which 
purchase are as follows: 


each purchaser 


has severally 


agreed to 


No. of Shs. No. of Shs. 
Blyth & Co. Ine. 188,000 Clement A. Evans & Co., 
Dean Witter °: Co. 75,000 Ime. _. 3,000 
Bear, Stearns & Co. 70,000 Farwell, Chapman & Co. 3,000 
Goldman, Sachs & Co. 70,000 Grande & Co., Inc. 3,000 
Smith, Barney & Co. 65,000 Greene & Brock 3,000 
McDonald & Co. 60,000 Wm. P. Harper & Son & 
Hallgarten & Co. 44 000 Co. 3,000 
Central Republic Co. Lester & Co. 3,000 

tInc.) 24.000 Irving Lundborg & Co. 3,000 
W. E. Hutton & Co. 24,000 A. E. Masten & Co. 3,000 
Drexel & Co. 18,500 McAndrew & Co., Inc. 3,000 
Lee Higginson Corp 13.000 Moere, Leonard & Lynch 3,009 
Maynard H. Murch & Co. 13,000 W. H. Newbold’s Son & 
Starkweather & Co. 12,009 Co. 3,000 
Schwabacher & Co. 11,000 Peters, Writer & 

Baker, Weeks & Harden 10,000 Christensen, Inc. 3,000 
Flworthy & Co. 10,000 Ragg.o Reed & Co. 3,000 
First Calitornia Co. 10,000 Saunders, Stiver & Co. 3,009 
Biunt Ellis & Simmons 2,590 I. M. Simon & Co. 3.000 
Dick & Merle-Smith 8.500 Smith, Moore & Co. 3,000 
Johnston, Leman & Co. 8.500 Swiss American Corp. 3,000 
R. W. Pressprich & Co. 8,500 Wagenseller & Durst, 

Sutro & Co. 8,509 Inc. 3.000 
Metropolitan St. Louis Weeden & Co., Inc 3,000 

Co. 7.000 Wheelock & Cummins, 

Stein Bros. & Boyce 7,000 Inc. ‘ 3,000 
J. C. Bradford & Co. 6,000 Hurold E. Wood & Co 3.000 
Davis, Skaggs & Co. 6.000 Wulff, Hansen & Co. 3,000 
Fiancis I}. duPont & Co. 6,000 Bingham, Walter & 

Foster & Marshall 6.000 Hurry . 2,000 
Hill Richards & Co. 6,000 Cc. C. Collings and Co., 
Johnson, Lane, Space & Inc. 2,000 

Go., Inc. 6,000 Coburn & Middlebrook 
Newhard, Cook & Co. 6.000 Inc. 2.000 
Pacific Northwest Co. 6,000 Cunningham & Co. 2.000 
Stephenson, Leydecker & Fauset, Steele & Co. 2,000 

Co. 6,009 Green, Fllis & Anderson 2,000 
Stix .& -Co. 6.000 Hallowell, Sulzberger & 

Cohu & Co. 5,000 pee 2,009 
Ciowell, Weedon & Co. o.uuU McCourtuey- : 
Ferris and Co. 5.009 Breckenridge & Co. 2.000 
The Illinois Co. 5.000 M'nsch, Monell & Co 2.900 
Mason Brothers 5.000 Milaney, Wells & Co 2.000 
Pacific Co. of California 5,00u Newhurger & Co. 2,000 
Prescott, Hawley, The Robinson- 

Shepard & Co., Inc. 5.000 Humphrey Co. 2.000 
William R. Staats Co. 5.000 Weiter Stekes & Co. 2.000 
Townsend, Dabney & Henry F. Swift & Co. 2.009 

Tyson 5.000 C. T. Williams & Co., 

Vercoe & Oo. 5.000 Inc. 2,000 
Almstedt Brothers 3,000 Arthurs, Lestrange & 
Barret, Fitch & Co., Inc. 3.000 Klima z 1,000 
Boenning & Co. ; 3.003 A. E. Aub & Co. 1.000 
G. Brashears & Co. 3.000 Caldwell Phillips Co. 1,000 
Cobbey, Shiveiy & Co 3.000 Hooker & Fay 1.000 
Cooley & Co. 3.000 John B. Joyce & Co. 1,090 
Thomas & Co. 1,009 

LIVIDENDS—Company has paid dividends in varying amounts on 

ifs common stock in each year since 1922. During the two 


calendar ’vears the company has paid quarterly dividends of 25 cents 
per share in March, June, September and December of each year on 


2 638.160 shares of common 


stock 


then outstanding. 


A quarterly 


dividend of 28 cents per share has been declared payable on March 21 


to holders of record on March 7. 


the directors to continue ; 


1949. It 
quarterly dividend policy, 


is the present 


ana 





intention of 
while 


the 





company does not believe that the requirements of its constrvetioa _ 
program or the issuance of the additional 361,840 shares of common 
stock offered hereby will affect such dividend policy, the amount of 
future dividends will be determined and declared by the directors 
from time to time in the light of earnings, available cash and other 
then existing factors. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 

















1948 1947 1946 1945 

Gross oper. revenues $29,786,692 $26,082,737 $21:857,507 £23,926,099 
Operation 13,947,714 12,457,960 §.822,262 9.748.473 
Maintenance 1,531,€98 1,321,896 1,247,540 821,193 
Depreciat‘on 2,615,531 2,181,191 1,936,194 063,446 
Feceral income and ex- 

cess profits taxes 2,534,305 1.747,552 949,725 1,799,543 
Other taxes 2,073,071 1.763.330 1.5$8,078 1,639,592 

Net oper. income . $7,084,373 $6,610,808 $6.253,708 $5 943,843 
Other income (net) 320,247 25.177 13,4638 yr'iOs 

Total income $7,404,620 $6,635,985 $6.257,176 $5,543,156 
Int., etc., charges 1,429,294 1,144,943 1.761,336 2,652,339 

Net income $5.975,326 $5,491,042 $4.505,840 $° 290 205 

‘The anntal interest requirements on the $10,000,000 of the bonds 
of the 1979 series to be sold in the immediate future are estimated 
nov vo exceed $312,560.—V. 169, p. 1490. 

Pacific Gas & Electric Co. — 43rd Annual Report— 


James B. Black, President, said in part: 


Continued high levels of business activity during 1948 in the territery 
served by the company were ev.denced by substant.aily increased sales 
of electricty and gas. ‘There was also a record-breaking gain im the 
number of customers receiving service. 

Despite the temporary curtailment of power suppiy, the company’s 
sales of electricity exceeded those of 1447 by 6.7%. 

Sales of gas continued the unbreken upward trend of mors 
years and were 10.2’. more than in the preceding year. 


than 30 


Gross revenues from all sources including miscellaneous income t0- 
taled $204,532,000, which was $20,045,600, or 10.8’, , more thar ia i247. 
This substantial increase was largely oftset by higher operating costs. 


Interest and dividend payments also increased 
amount of bonds and stocks outstanding. 
Earnings for the common stock were $2.51 per share upon an average 
of. 7,372,582 shares outstanding during the year. This compares wta 
$2.57 per share upon an average of 6,565,358 shares outstanding during 


because of the, 


jarger 


1947. Total common shares in the hands of the public a‘ the end of 
1948 were 7,540,296, compared with 6,869,441 at the close of 1947. On 
these year-end totals, earnings were $2.46 for 1948 and $2.45 for 1947, 


More than $158,000,000 was spent on construction work during i943, 


of which abvut $117,000,000 was obtained from securities sold during 
the year and the balance from working capital and from ithe re- 
investment of depreciation and other income account items. Almost 


50,000 investors bought tne $42,000,000 of preferred and common sivoecks 
oifeied during the year, and an unknown but far larger number par- 
ticipated indirectly in the ownership of $75,000,000 of bonds inorketed 
in October, 1948, which were purchased princ.pally by insurance 
panies and other institutional investors. 


Looking ahead, the company’s program calls for the compiction 
by the close of 1951 of additional generating facilities aggregating 


approximately 1,200,000 h. p., and the Bureau of Reelametion is ex- 
pected to install another 200,000 h, p. at Shasta and Keswick Dams. 
These combned additions to plunt capacity represent about twice the 
growth jin demand expected in that period and will bring to well over 
2,000,400 h. p. the tola!l capacity of the electric generating units in- 
stalled in this region since 1945. 

More than four-fifths of the electric capacity to be added during “he 


first six postwar yeais will be biilt by the company and less than oiie- 
tifth by the government. 

To supplement available sources of gas supply, the company has 
enfered into a contract with E] Paso Natural Gas Co. which contem- 


plates bringing as much as 500,000,000 cu. ft. of gas daily from Texas 
and other States to the San Francisco Bay region. The E) Faso com- 
pany will construct lines from the gas fields to the California bordey, 
near Topock. Our company will build a 500-mile line from that point 
to the Bay area. The California section alone will require 200,060 
tons of steel plate and will cost over $60,000,600. 

These major projects are cnly a part of our construction program. 
Other features such as substations, transmission and distribution lines, 
office and service buildings and all the other facilities necessary to 
serve this rapidly developing region are being added as prompily as 
poss.ble. In 1948 alone more than 3,06U miles of electric transmission 
and distribution lines and $00 miles of gas mains were added io our 


" system. 

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 

’ 1848 1947 1946 1945 

Gross Opcr. Revs.-— $ $ 3 $ 
Elecir,c depaitment 136,275,733 127.745.5536 118,267,192 112,676,585 
Cas department 66,562,366 55,443,351 48,606,996 486,503,186 
Cther 1,403,736 1,130,663 1,004,348 939,725 

Total . 204 ,241.835 184,319,504 167,878.536 100,269,447 
Maint. and repairs 10,030,863 9,440,943 6,842,733 €,4155,918 
Fraduction expenses: 

Purehased and con- 

signed power 13,499.347 8,266,027 7,539,251 7,585,038 

Nat. gas purchased 32,358,803 26,007,958 17.525,768 12,657,692 

Other 18,824,782 18,525,270 12,033,443 7,833,966 
Transmission expenses 2,421,655 2,126,731 1,706,654 1,379,107 


Distribution expenses 
Custemers'’ acctg. and 
collecting expenses 


11,666,429 11,096,566 


© 


436,749 7,493,206 


9,048,418 8,115,214 6,999, 737 


E 331,378 














Sales promotion exps. 1,590,215 2,145,438 1,840,474 1,483,713 
krov. {er deprec. and 

amort' zation 22,.923.322 22,294,709 26,518,734 20,920,853 
Taxes, other than Fed. 

taxes on income 23.095.424 20,774,355 18,250,269 15,025,333 
Admin. and gen. exps. 5,193,385 4,808,318 4,597,128 4,645,309 
Prov. for doubtful accts. 120,000 100,000 104.800 109,000 
Prov. 4or ins. and in- ree 

juries and damages €25,722 770,738 570,482 570,427 
Pension plan expences 1,440,491 1,348,585 1,105,916 1,971,290 

Net oper. revenues 50,892,973 48,498,652 52,765,393 7,003,361 
Mise. income 320,386 267,455 402,428 319,083 

Gross income 51,283,359 48,766,107 53,108,821 67,323,444 
Income dedrctions 10,879,127 9,986,447 9,916,659 11,523,925 

rav. for Fe@. inc. taxes 13,053,253 13,500,304 17,744,715 [23,647,495 

Net income 27,.350.979 25,279,356 25,445.447 21,957,014 
Applic. to minority int. 2,338 1,408 

Net income 27.350,.979 25,279,356 25,443,109 21,950 596 
Preferred dividends 8,823.248 6,430,456 8,430,856 8.427, 353 
Common dividends 14,745,165 13,130,715 12,522,548 12,522,549 
“Earns. per com. share. $2 51 $2.57 $2.72 $2.16 


*“Based on an average of 7,372,582 shares outstanding dvring 1948; 


6,565,358 shares during 1947 and 6,261,274 shares in 1946 and i£45. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
‘ 1948 1947 if46 
ASSETS $ § 


> 
378,699,648 
699,469 


1,121,738.202 
1,458,155 


974,910,878 
1,492.475 


Property, plant and equipment 
Investments, subsidiaries 


.Other security investments 235,078 241.679 1,740,033 
Other invesiments, long-term 

contracts, etc. ae 241 676 
Total sinking funds and spec.al 

deposits ; 141,213 330,346 13,705,799 
Cash on hand, demand deposits 

and time deposits ‘ 25,508,222 21,737,234 16,828,332 
Temporary cash investments 

(U. S. Govt. securities) 9,974,460 28,699,427 15,461 ,5%4 
Mise. special deposits . 251,979 393,851 450,595 
Accounts and notes receivable 13,874,518 13,070,722 11,702,196 
Materiais and supplies_-_ 23,012,190 21,209,932 12,667,t24 
Deterred charges 13,542,612 12,252,553 12,245,977 


.209,736,629 1,074,339,096 


~~ 


Total 
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LIABILITIES—— 
First preferred stock (par $25) 
Common stock (par $25) 
Excess of prems. received over 

disct. & exp. on capital stk 350,448 281,456 
Total min. int. in subs. consol 17,330 16,763 
Funded debt (held by publi 471,451,500 399,692,000 
Matured funded debt unpaid 3 
Accounts payable 

Yrafts outstanding 
Cust 
Dividends payable 
Bond interest due 145,750 
Accrued bond interest not 1,311 ] 
Accrued taxes for current 

prior years 


144,620,625 
171,738,100 


169,620,625 
188,509,475 


79,550 163,575 
10,669,402 
1,424,898 
meter and line deposit: 3,008,597 2 
3,770,287 3.4: 
] 
] 


10,426,705 


37.105 3.133.616 
38,698 160,935 
25.632 955,808 


26,017,536 
232,450,233 
1,259,953 


25,.010,5 24,032,081 
Res. for deprec nd am 269,283, 254,236,052 
Res. for insur. casualties 1,103,356 1,188,512 
Deferred credits 872, 

Larned 62,279,23 


Capital surplus 627,21 


57,253,868 
627,217 
Total 1 209,736, 6: 964,942,554 
May Issue Preferred Stock— 
] authorized th issuance and 
$25), subject 


The directors n April 5 
1,500,000 shares of redeemable first preferred stock (par 
to approval of California P. U. Commission and the SEC Price, 
dividend rate and redempti prices will be determined prior to thé 
time of the offering Company proposes to use the proceeds of thi: 
issue to finance in part the large construction program upon which i 
his been engaged since the end of the war. Traditional underwriter i 
Blyth & Co., Inc V. 169, p. 1338. 


‘ 
t 


Pennsylvania RR.—Equipment Trust Certificates Of- 
iered—An underwriting group headed by Halsey, Stuart 
& Co. Inc. on April 6 was awarded $9,990,000 equipment 
trust, series W, 242% equipment trust certificates, ma- 
turing $666,000 annually Nov. 1, 1949 to 1963, inclusive. 
Subject to ICC authorization the certificates were re- 
offered by the group at prices to yield from 1.25% to 
2.70%, according to maturity. Other members of the 
underwriting group were: R. W. Pressprich & Co.; A. G. 
Becker & Co., Incorporated: Gregory & Son, Incorpo- 
rated; Hornblower & Weeks; F. S. Moseley & Co.; Otis 
& Co.; L. F. Rothschild & Co.; First of Michigan Corpo- 
ration; Freeman & Company; Graham, Parsons & Co.; 
Hayden, Miller & Co.; Hirsch & Co.; The Illinois Com- 
pany; Wm. E. Pollock & Co., Inc.; McMaster Hutchinson 
& Co., and Mullaney, Wells & Company. 


The issue was awarded on a bid of 99.67, a net interest cost of about 
2.55% ; 

Three other bids, each naming a 242% coupon, were received at the 
sale. These were: The First Boston Corp., 99.149; Salomon Bros. & 
Hutzler, 99.14; Harriman Ripley & Co., Inc., and Lehman Brothers 
(jointly) 99.13. 

The certificates, issued under the Philadelphia plan, are the final 
instalment of a proposed issue of $19,995,000 trust certificates, series 
W. The aggregate principal amount of these certificates are being 
issued to provide for the following new standard-gauge railroad equip- 
ment estimated to cost not less than $24,993,750: 18 diesel-electric 
passenger locomotive type ‘‘A’’ units; 2g diesel-electric freight locomo- 
tive type ‘‘A’’ units; 11 diesel-electric freight locomotive type ‘‘B”’ 
units; 81 diesel-electric switching locomotives; and 45 all-stee] sleeping 
cars.—V. 169, p- 1490. 


Pennsylvania Salt Mfg. Co.—New Products— 


Two new products, designed to simplify operations in the laundry 
and dry cleaning industry, were announced recently by this company. 

Developed by Pennsalt’s Whitemarsh Research Laboratories for the 
company’s Latindry and Dry Cleaning Division, the new products are 
SPARKETTE, a different and complete detergent for laundry oper- 
ation, end ERUSTO ENERGEX, an energized de-soiler for dry cleaning. 

SPARKETTE, according to company officials, is a complete deter- 
gent in granular form that dissolves and works readily in hot, cold, 
relatively hard, or soft water. 

Usable in all types of petroleum or synthetic solvents, ERUSTO 
ENERGEX is said by by Pennsalt to loosen and suspend dirt in the 
dry cleaning process and to have ‘the desirable qualities of many 
products now sold as soaps, detergents, concentrates and emulsifiers.” 

In addition, the company claims, even when used with large quan- 
tities of moisture, ERUSTO ENERGEX has a disintegrating and dis- 
solving action on many types of soil with the result that the back- 
grounds of even the heaviest woolens may be cleaned and clarified. 
—V. 169, p. 1490. 


Pennsylvania Telephone Corp.—New President. Ete.— 


Carl H. McKenzie on March 31 was elected President of this cor- 
poration, a subsidiary of General Telephone Corp., to succeed Harry M. 
Engh who was named Chairman of the board. : 
__Mr. McKenzie also has been elected to succeed Mr. Engh as Pres- 
ident of the five other compnies comprising Genera] Telephone’s 
eastern group, namely: Ohio Associated Telephone Co., Upstate Tele- 
phone Corp. of New York, Tri-State Associated Telephone Corp., 
Central Vermcnt Telephone Corp. and Delaware Valley Telephone Co. 
Mr. McKenzie was formerly Vice-President and Treasurer of all of 
the eastern companies.—V. 167, p. 1260. 


Pennsylvania Water & Power Co.—Partial Redemption 


There have been called for redemption on May 4, next, for the 
account of the sinking fund, $103,000 of refunding mortgage and 
collateral trust bonds, 3% series due 1964, at 165 and interest. 
Payment will be made at the New York Trust Co., trustee, 100 
Broadway, New York, N. Y.—V. 169, p. 209. i 


Pepsi-Cola Bottling Co. of Washington, D. C., Ine.— 
Files With SEC— 


The company on March 31 filed a letter of notification wit he 
SEC for 297,000 shares (10c par) common stock, of which 214,500 will 
be sold for benefit of company and 82,500 shares for benefit of Samuel 
Schwartzman, a stockholder. The offering price will be $1 per share. 
Underwriter, Willis E. Burnside & Co., Inc.. New York. Proceeds 
will be used to discharge taxes, notes and accounts payable and for 
working capital.—vV. 169, p. 10. 


Petroleum Corp. of America—Net Asset Value— 


Net asset value per share on 829,800 shares outstanding at March 
31, 1949 was $14.25 as compared with $14.41 per share on 833,000 
shares outstanding at Dec. 31, 1948, after providing an allowance for 
geo income tax on unrealized appreciation at both dates.—V. 168, 


(Chas.) Pfizer & Co., Ine.—New Director— 


John J. Powers, Jr., Secretary, has been electe a 
page 10. y d a Director.—V. 169, 


Philadelphia Co.—SEC Not To Consolidate Hearings— 


The SEC on April 5 issued an opinion denyin a motion to con- 
solidate the proceedings on a plan for corporate Gianmibteaatians of the 
company (on which hearings commenced April 5) with proceedings 
pertaining to that company’s parent, Standard Gas & Electric Co. 

The motion also sought to enlarge the scope of the present proceed- 
ings so as to permit consideration of plans for reorganization of 
Palledeiphie or personae: Gas which might be submitted by the Com- 
mission or any intereste erson. This y ie - 
oe p , too, was denied by the Com 

The motion had been filed by the protective committee for Standard 
Gas and Electric Co., prior preference Stock, $7 and $6 cumulative. 
It was denied by the Commission “without prejudice to its possible 
renewal at some later date.’ 


injection at this time of thé issues 
Philadelphia Co. situation 
consummation of an ap- 


ion, 
nization into the 


i 
expedite tne 


to the Comm 
lard Gas i 
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r tne ialvley 
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nent woud 


not ciear al 
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cope of the proceedings, the Commission 

introduce additional questions the 
this stage of the proceedings 


Philadelphia Electric Co.—Weekly Output— 
t and its ubsidiaries for the 
146,030,000 incre: 


corresponding week of last year. 


The electric output of this company 
week ended April 2, 1949 
of 5,053,060 kwh } 


1490 


amounted to kwh an 


over tne 


VY. 169. p 


Playboy Motor Car Corp.—Stocks Offered—Aetna Se- 
curities Corp., New York, on April 5 publicly offered 1,- 
000,000 shares of common stock, class A, 20¢ preferential 
dividend series, (par $3) and 1,000,000 shares. common 
stock, class B (par 5¢) in units of one share of common 
stock, class A, and one share of common stock, class B at 
$3.50 per unit. These securities are offered as a specu- 
lation. 

The tock is tran rable only in such 


thereafter transf 2 separately. 


until March 1950; 


units 


Corporation was first organized as a New 
1946, for the purpose of developing, pro- 
automobiles. On Jan. 27, 1948, the 
into a Delaware corporation of the 
The purpose of the merger was 
the enterprise from New York 


HISTORY AND BUSINESS 
York corporation on Nov. 27, 
distributing ling 
New York corporation was merged 
same name, organized on Dec. 24, 1947 
to change the state of incorporation of 
to Delaware. 

The company has outstanding at present 1,000,000 shares of common 
stock, class B, par value 5 cents per share, which were issued to the 
promoters and organizers of the company. 

The company’s principal place of business is at 2450 Kenmore Ave., 
Tonowanda, (Buffalo posta] zone) N. Y. It plans initially to produce 
and distribute a small medern convertible automobile, largely of con- 
ventional design and construction. For the time being, unless and until 
the company’s limited production program to be financed out of the 
proceeds of this offering can be subtsantially expanded through further 
tinancing no arrangements for which have been made, the Playboy 
convertible (including as standard equipment an overdrive, which under 
normal industry practice is considered an optional item) will be sold 
in the $1300 to $1,500 price class. The figures given are for the 
‘factory list price.” 

The Playboy convertible is about midway in stze between the conven- 
tional small coupe and a midget car. In addition, it utilizes a con- 
vertible steel top. All developmental work on the Playboy convertible 
has been completed and the design has been ‘“‘frozen’’ for commercial 
production. However, some routine engineering work, and considerable 
testing are still to be completed 


PREVIOUS ATTEMPT AT FINANCING — By a prospectus dated 
May 20, 1948, the company offered to the public 20,000,000 shares of 
common stock (par 1 cent), at $1 per share. The issue was under- 
written under a “best efforts’’ agreement providing that no shares of 
stock should be sold or delivered thereunder unless and until the under- 
writer should have obtained firm commitments from customers or7 
dealers for the purchase of such number of shares of the common 
stock, the net proceeds of which when added to the net proceeds of the 
sales of deaiers’ and distributors’ franchises, received by the company 
after Jan. 1, 1948, should aggregate at least $8,500,000. Between 
May 29, 1948, and Aug. 23, 1948, the underwriter reported to the 
company the receipt of orders totaling $10,440,000, which orders, 
had they been collected in full, would have more than met the 
minimum requirements, and the underwriter commenced soliciting 
payments to be placed in an escrow account. However, by the 
end of September, 1948, payments received had been so relatively 
small that the company and the underwriter agreed that the 
underwriting agreement should be terminated and the payments 
received returned to the senders This was done, the offering was 
withdrawn on Oct. 20, 1948, and the securities withdrawn from 
registration under the Securities Act of 1933 on Jan. 3, 1949. 

This previous offering of securities was intended to permit the com- 
pany to launch a production program of at least 100,000 cars per year 
for sale in the $1,000-price class, the proceeds of the offering to be 
used primarily for the tooling and equipment necessary for such a 
program, The minimum figure of $8,500,000 was set by the company 
as a figure within which there cculd be no reasonable doubt of its 
ability to tool and equip to produce at least 10,000 cars per annum on 
a one-shift basis. 

Company's present financing program does not include 
minimum figure, and the company’s plans for tooling and 
its plant have been substantially revised. The company’s limited 
duction program now contemplates 12,000 cars per annum on a 
shift basis, requiring a minimum expenditure of capital funds, and 
the use of some temporary tools and dies. Production on this basis 
will involve more man-hours per car and other costs, including de- 
ferred charges and amortization, and therefore will be more costly 
than it would have been under the earlier program. This, together 
with the general increase in costs which has taken place during 1948, 
has resulted in an increased selling price for the car. The company 
hopes that this increase will not be permanent, but it makes no repre- 
sentation that it will not be, because the prospect of eventually reduc- 
ing the selling price to the $1,000-price class, as originally contemplated, 
is dependent, first, upon the successful completion of this financing 
and, second, upon further substantial financing for production on a 
greatly increased basis, approximating the original production program 
of 100,000 cars per year. 

PURPOSE—The estimated proceeds to the company from the sale of 
the entire issue now otfered would be, approximately, $2,975,000 after 
payment of the underwriter’s commissions but before deduction of 
expenses of the issue. In addition thereto, the company estimates that 
it may obtain approximately $500,000 from the sale of franchises prior 
to the time that the company is on a self-sustaining basis; or a total 
of $3,475.000. 

When and if such proceeds are realized, it is planned to devote them, 
generally, to the following uses and in the order stated below: Reg- 
istration and other costs of distribution of common stock (not includ- 
ing underwriter’s commission), $135,000; balance of initial instalment 
and first two quarterly instalments on plant, $500,000; equipment, 
$1,000,000; outside tooling, $125,000; engineering and testing (esti- 
mated), $135,000; pre-production and ‘‘starting-up’’ expense, $340,000; 
working capital, $1,240,000. 

The plant as above equipped would have an estimated capacity of 
12,000 cars per annum on a two-shift basis. 


CAPITAL STRUCTURE—The capital structure of the company is as 
follows: 


eink ‘ } 
ducing, aba 


any such 
equipping 
pro- 
two- 


— Shares——_——— 
Authorized *Outstdg. 
Common stock, class A (par $3) 2,000,000 

20c preferential dividend series__..___-.---- 
Common stock, class B (par 5 cents)__-_---~- 3,000,000 

‘If all securities being registered are sold. 

PRICE TO PUBLIC—RESTRICTION ON TRANSFER OF SALES— 
The securities hereunder will be offered to the public only in units 
of one share of common stock, class A, 20c preferential dividend series, 
and one share of common stock, class B, at a unit price of $3.50, of 
such price $3.45 being allocable to the share of common stock, class A, 
and 5 cents being allocable to the share of common Stock, class B. 

Pursuant to resolution of the board of directors of the company, the 
shares comprising these units may be transferred separately after 
March 31, 1950. Prior to that date no shares of common stock, class A, 
or common stock, class B may be transferred without a simultaneous 
transfer to the same transferee of an equal number of shares of the 
other class. 


ALLOCATION OF CONSIDERATION—Out of the consideration to 
be received by the company from the sale of the common stock, class 
A, and common stock, class B, offered hereunder in units, the sum of 
$3 per unit is to be credited to the capital account applicable to the 
common stock, class A. and the sum of 5 cents per unit is to be 
credited tc the capita] account applicable to the common stock, class B. 
The balance received by the company in excess of $3.05 per unit is to 
be credited to an account entitled ‘‘Paid-in Surplus.’ The certificate 


1,000,000 
2,000,000 


such paid-in surplus 
of dividends. 


of incorporation cf the company provides that 
may not be used in whole or in part for the payment 

MANAGEMENT—The f th principal officers and of the 
l follow Loui rwil resident and director; Charles 
D. Thoma Vice-President, Secretary, an jirect Nerman W. Rich- 
ardson, Treasurer, Assistan secretary and director; J. Wilson Goetz, 
Comptroller V. 169, p. 14 


cirectors are a 


Potomac Electric Power Co.—Definitive Bonds— 
Definitive bonds. i a3 w available at the 
pank : 16 Wal! Street, ! Tork 1] N rT and at The 
Coe a a 
» outstanding 


tery 


Preparing New Plan for Sale $37,000,000 Debentures__ 
tive proposal 

hich 
denying Pepco’s 
need addi- 


,orm. 


preparing an alternative 
$37,060,000 of 

Commission. In 

company 


Company officials March 24 were 
the application for the suance of 
rejected by the Public Utilities 

PUC acknowledged the 
» refinance and to pay for i truction program, 
n’s decision to reject the propos: which calied for 
the debentures to three New York insurance companies, 
by the fact $17,000,000 would be used to liquidate 
carry an interest rate of only 2°, and 2? The 
n interest rate of 34 PUC tually invited 
itive proposal. The Commission's findings 
application the Commission is cognizant of 
comp additional funds to finance construction 
Any alternative proposal not subject to the objection cited 

be promptly considered.’’—V. 169, p. 1329 


debentur 


tior th 


1949 com 


iture 
pco to 
ited In 


Public Service Co. of Colo.—Plans Increase in Author- 
ized Stock— 


The stockholders will be asked at the annual meeting May 23 to 
approve a proposed increase in the company’s capital structure. 

Under the pian, the authorized common stock would be increased 
from 1,250,000 to 1,875,000 shares and the authorized preferred from 
250,000 to 375,000 shares 

The stockholders also will vote on a proposed 
employees of the company and its subsidiaries V. 


retirement plan for 
169, p. 1491. 


Public Service Coordinated Transport—Proposed Ac- 
quisition— 

The 
to acquire 


authorization 
Public Service 
of $2.000,000. 
pro- 
2007. 


company has made application to the SEC for 
200,000 shares ‘no par) common stock of 
Interstate Transportation Co. for a cash consideration 
Interstate will use the funds in connection with its construction 
gram and principally in the purchase of new buses.—V. 165, p. 


Railway & Light Securities Co.—Net Asset Value of 
Common Stock Increased in March— 

The company reports an increase during March of $1.55 per 
in the net asset value of its common stock. 

Based upon market quotations as of March 31, 1949, the net 
coverage of the company’s outstanding securities was as follows: 
Per common share 3 
Per 4% cumulative convertible preferred share, $50 par- 
Per collateral trust 3%4‘. bond 

V. 169, p. 1232. 


share 
asset 


$24.39 
147.54 
2,504.36 


Raymond Concrete Pile Co.—Split-Up Approved—35- 
Cent Dividend Declared on Increased Stock—New Direc- 
tor Elected— 


The stockholders on Aprii 6 approved an increass common 
stock, by a two-for-one spiit of the common stock. 

The directors om tne same date declared a quarterly 
of 35 cents per share on the increased common stock, 
May 2, to holders of record April 22. This is equivalent to 70 
per share before the stock was split, and is a 40% increase in the 
regular dividend. Previously, the company paid 50 cents per share 
each quarter, and, in addition, an extra of $2 per share was disbursed 
on Dec. 21, 1948. 

James Pinnell, Manager in general charge of ail 
tion work for this corporation, has been elected a 
the vacancy created by the retirement on April 6 of 
Finlay, as Vice-President and Director.—V. 169, p. 1491. 


cash dividend 
payable on 
cents 


domestic construc- 
Director to fill 
Lance G. 


Rayonier, Inc.—-Earnings Fall Off—New Director— 

This corporation earnings of about $1.71 
per share on the stock aiter providing for preferred divi- 
dends, compared with $2.16 per share for the corresponding quarter 
of 1948, and a decrease in tonnage sales of about 16’, according to 
preliminary figures announced by Edward Bartsch, President, at the 
annual meeting of stockholders on April 5 

He attributed the first quarter decrease in 
to temporary curtailment of production by viscose 
yarn producers, Rayonier’s principal customers. 

Mr. Bartsch stated that net income ior 1949 probably will not be as 
great as last year, but that prcfits should be more than sufficient to 
justify continuation of the present common dividend rate of $2 an- 
nually end still provide a substantial amount for plant expenditures 
and debt reduction. 

William G. Reed, President of Simpson Logging Co.. Shelton, Wash., 
and a director of Seattle-First National Bank, Seaitle, has been 
elected a director.—V. 169, p. 1232. 


will show first 


common 


quarter 


income 
acetate 


and net 
rayon and 


sales 


Reed Roller Bit Co.—Common Stock Listed on New 
York Stock Exchange— 


The New York Stock Exchange on Jan. 
commen stock ‘no par).—V. 169, pp. 381 


24 listed 630,000 shares of 
and 607. 


Republic Petroleum Co. — Offer of $27.50 per Share 


Terminated— 

Negotiations for the purchase by Texas interests of substantially all 
of the common stock of Republic Petroleum Co., originally announced 
early in January, have been terminated, it was disclosed on March 25. 

The Los Angeles brokers for the Texas interests on March 25 notified 
the Los Angeles Stock Exchange that the prospective purchasers failed 
to open the escrow through which the purchase offer of $27.50 per 
share was to have been made to shareholders. They stated that, al- 
though the buyers failed to comply with the terms of the original 
agreement, formal and informal negotiations were not abandoned until 
March 21. 

The Los Angeles brokers, Barbour, Smith & Co., Fairman & Co., 
and Harker & Co., in December notified the “Exchange they had ac- 
cepted conditional commitments from a firm of Texas oil producers 
to submit on their behalf to stockholders of Republic an offer to pur- 
chase individual holdings of the company’s common stock at $27.50 a 
share. 

They indicated the proposal was tentative in character and might 
be canceled without notice. Its disclosure, they said, was solely for 
the purpose of making available to stockholders information which 
might be of consideration to them. 

In January, attorneys for the brokers filed a copy of the agreement 
with the Los Angeles and San Francisco Stock Exchanges and the 
Securities and Exchange Commission. 

The agreement revealed that as agents for the prospective buyers 
whose names were given as Foster Bros. Petroleum, Inc., and H. H. 
Myers of Texas they would use their best efforts to obtain the sale 
to the buyers of stock held by other stockholders. 

The agreement was subject to the opening of an escrow with a local 
bank. (Los Angeles ‘“‘Times.’’)—V. 169, p. 607. 


Republic Pictures Corp. (& Subs.)—Earnings— 


13 Weeks Ended— . Jan. 29, '49 Jan. 24, 48 Jan.’24, ’47 
Profit before Federal taxes $413,800 $229,945 $555,990 
Federal income taxes__--- 165,000 90,000 211,276 
$248,800 $139,945 $344,714 
1,817,860 1,817,860 1,817,860 
$0.08 $0.02 $0.13 


gag a ee ae 
Common shares outstanding 
Earnings per common share 
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Resumes Div.—Interest Authorized—New Director— CONSOLIDATED BALANCE SHEET, DEC. 31 CONSOLIDATED BALANCE SHEET, DEC. 31 








The directors on April 5 declared a dividend of 25 cents per share 1948 1947 ASSETS. 1948 1947 
on the $1 cnmulative convertible preferred stock, par $10, payable ASSETS— $ AGA Ss Cash ___- ~ a en ae re aes eo ens $707,480 $585,611 
July 1 to holders of record June 10. The dividends due Oct. 1. 1948, Cash in banks and on hand__- $24,550,745 $19,171,333 U. S. Treasury notes (at. cost) _ Lae 650,000 200,000 
and Jan. 1 and April 1, 1949, are still unpaid, the last distribution Accounts receivable—trade (less reserve) sa / 647,151 721,975 Accounts receivable (less reserves) _ d 698,806 625,300 
on this issue having been made on July 1. 1948. Sundry accounts receivable . 796,791 907,936 Inventories (at lower of cost or market) 1,434,408 1,352,918 

This heard oleh euthasid medians of Gekateet Gk thc talk cane af Dividends receivable from Canadian subsidiary 1,794,236 726,398 Federal tax refunds____ eas 7,127 
6% ver er el po the pertreat "tention payable at, on Suue-S0 and Due from subsidiaries not consolidated = 1,114,425 1,049,279 Insurance deposit—uvU. Ss. bonds (at cost) ‘ ; 15,000 15.000 
‘< Dec 31 te S, paye <- Inventories —at the lower of cost (first-in, tLand, buildings, machinery and equipment__ 2,945,049 2,436,249 

> o& om Oe; Bee. first-out basis) or replacement market, or Deferred charges... is 80,787 | 75.921 

Joseph Petrausksus, Treasurer, has been elected a director.—V. 169, retail inventory method__ “ ae . 64,854,094 74,084,382 : 

p. 1118. Prepaid expenses — insurance, taxes, licenses, Total PN LAS LER TERE 5 
; rents, supplies and miscellaneous___________ 2,589,755 2,179,703 LIABILITIES— - : 00,208.18 
. Sy s£: iss Funds held in trust in Canada______- tes 3,292,198 4,278,209 tes , 

Republic Steel Corp. To Amend Certificate Dividends receivable from Canadian subsidiary 340,247 273,710 pasar typ ape ae Mie. are tt. of. Ue $300,000 

The stockholders on May 11 will consider amending the certificate of Investments in subsidiaries not consolidated: Account ve ve b! 3 SR: ; as eee 64,355 
incorporation so as to reflect the redemption and retirement of all of Cortland Equipment Lessors, Inc. Ve 6,693,926 5,693,926 re . ah <4 ae re pay Poe $50,429 144,433 

quip 693,926 6,693,926 Accrued payrolls, bonus. sundry t : 
the 6°. cumulative convertible preferred stock redeemed on June 30, Salem Commodities, Inc.________- ‘ _._ 12,485,148 11,744,767 Feder pay S, Bonus, sundry taxes, etc. - 486,839 464,397 
1945.—V. 169, p. 1339. Canada Safeway Lid. 5.340.777 4,340.77 Bea ea ered 425,605 = 391,300 
’ y epee : . 340,777 4,340,777 3%‘ promissory note 712 
Other investments (at cost or less) 276,952 433,983 Reserve for contingencies ig epee 420 000 

‘Reynolds Metals Co.—Plant Acquisition Approved— Meron Mh tomes po Bag vee aiiedinan Ucaauia 9,836,177 8,104,938  +Common stock (no par)_________ _.----. 1,072,590 1,072,590 

The War Assets Administration on April 4 amnounced sale of the issue )—balance tree: she 66,434 76.855 — paid-in on -~----~-~---- on 836,805 836,805 
surplus Government-owned Extruded Metals, Inc., aluminum plant ee ee niseripiaedhasedtlioeen arned surplus <i ae ene mm ee 2,019,262 1,604,246 
at Grand Rapids, Mich., to the Reynolds Metals Co. Total aie = ed = ee ee F 134,679,056 134. 788,171 Total $6,531,530 5. 126 

The sale price was $1,500,000, of which $500,000 is to be paid down LIABILITIES— ‘Incl : 2 er Sa . $5,298,126 
and the balance in 10 years, with interest at 4% per annum. Fair ncluding $80,000 ‘instalment due April 1, 1949. tRepresented by 
value of the property had been put et $2,100,000. Accounts and drafts payable , 20,187,911 17,545,591 ee Pm eee aged yore for depreciation of $2,582,513 in 1948 

“oC “— . r . in 
The Reynolds company had been operating the plant since June 1, gl yon ae Jan. 1. 1949 : ge waoece and $711,589 in 1947 Ea nae reserve of S607,96 in lay 
< je-vyear >< as nd ‘ j ‘ . . , . J,cé vA “ . . s . ° 
ae = a five-year lease with an option to lease for an additional Due to subsidiary not consolidated 3.479.991 10,425 .464 
: , Federal taxes on income__- ‘ $1,764,332 4,844,489 s s : 

Located on some 39 acres of land, the plant includes buildings, Notes payable to bank$, 21% _ 20,000,000 20,000,000 Seaboard Air Line RR.—Earnings— 
machinery and equipment. It was built during World War II and Reserve fer discount on | oe exchange 156,538 156,538 February— 1949 1948 1947 
designed for the production of high strength aluminum rod, bar, 5% preferred stock (par $100) 19,141,700 19,586,900 Gross from railway hp lgelinte inden tte $130,970 $144,255 $116,384 
Shapes and tubing. The plant’s rated capacity is 10,800,000 pounds Common stock (par value $5 per share) 12,853,226 12,853,236 Net from railway 2st *70,484 *12,479 *42,931 
of aluminum.—V. 169, p. 807. Paid-in surplus 9,956,849 9,968,335 Net ry. oper. income and bay *92,613 *41,551 *63,443 

Earned surplus 39,932,972 33,538,663 From Jan. 1— 
Rojas Express, Inc., Manila—Registers With SEC— Total caebaimaat dae one aoe Gross from railway are 272,644 276,568 250,941 
e company has filed a registration stateme ‘ » SEC 7 ' , 9,056 134,788.17 Net from ratiway—-o-_.--... . 120,603 *58,481 *89,334 

Th ompany has filed a registration statement with the S *See footnote (‘‘/"") under consolidated income account above. +After Net ry. oper. income * 168,035 *116,837 *134,133 

Lad ane of 5,000 shares of 7’. cumulative pr depreciation reserves of $1,233.387 in 1948 and $1,104,699 in 1947. ‘Deficit. 


} After deducting $4,000,000 U. S. Treasury notes.—V. 169, p. 1271. 
The company was organized in April, 1947, and is engaged in the 


transportation business, both passenger and freight, in five provinces Interest Payment on Income Bonds— 


in northern Luzon Island, Philippines. The majority of the Filipinos St. Louis Southwestern Ry.—Earnings— The directors have fixed April 19 1949, as the record date for deter- 
in Hawaii, where the present stock offering is going to be made, are Period End. Feb. 28— 1949—-Month-—-1948 1949-2 Mos.—-1948 mination of the registered owners of the issued and outstanding gen- 
Said to have come from those five provinces. Railway oper. revenues $4,839,402 $4,730,703 $9,903,495 $9,683,044 eral a eae 442% ye bonds, series A, who are entitled to the 
EP aS ar ae “a ie fae ie Railway oper. ¢xpenses 3,179,840 2,918,042 6,630,129 5,895,458 payment of interest for the year 1948, payable by this company on 
Sto Ss { e s Ss Sé i m 
he’ somieetiaies > taé-scengeny komt. pigomele ‘hee Was 2 will’ be State, county and city ‘ 7 oe nail ty ake aie Se ae ae caea aaae 
used to purchase 40 additional passenger buses amounting to $170,000. taxes -_-- : 117,038 90,883 234,994 159,870 be mailed to the aforesaid registered owners by the paying agent. 
: ‘ Federal income taxes 444,938 497,773 844,625 1,093,189 —V. 169, p. 1491. 
Other Federal taxes 115,708 158,252 235,711 319,794 


Rutland RR.—Earnings— 


etemiiig 1940 vhen seat aie Railway oper. income $981,878 $1,065,752 $1,958,036 $2,214,732 Sears, Roebuck & Co.—March Sales Off 12.9%— 
' : . : oe Other ry. oper. income 24,767 . 29,598 54,338 65,858 Period End. Mar. 31— . 1949—-Month—1948 gt ats Mos.—1948 
Gross from railway $426,918 $439,082 $436,394 $378,356 tadetalapetari ie kceeiatorlent dapetipieention a $ $ $ 
Net from railway *30,912 4.416 46,766 *22,971 Total ry. oper. income $1,006,645 $1,095,350 $2,012,374 $2, 280, 591 Sales - 169,512,686 194,524,475 297 852, 704 334,468,571 
Net ry. oper. income *80,608 "44.079 *109,398 *55,585 Deductions from rail- 
Siaen ee way oper. income 262,383 272,436 535,012 482,844 Repurthases $40,000,000 of Customers Notes— 
Gross from railway 885.894 878.858 896.988 793.346 er ~ -s em = The company has repurchased $40,000,000 of customers’ time-pay- 
Net from railway. 1125 353 57 218 ©120 237 49 897 Net ry. oper. income $744,262 $8: 22, 914 “$1, 477, 362 $1, 797, 747 ment paper that it had sold earlier to banks, it was learned on April 5. 
Net ry. oper. income *225.177 153,585 °237,326  °111,033 Nonoperating income 23,737 17,014 46,810 31,125 The company repurchased the paper because of its ample cash position. 
Deficit Vv. 169 1012 ; ae aa ka ae : em Fa. The repurchaser does not represent a change in this general policy, it 
eficit.—-V. 169, p. 1012. Gross income $766,979 $839,928 $1,524,17 3 $1,828,872 was explained. There remains about $310,000,000 of customers’ paper 
Deducts. from gross inc. 158,946 169,755 307,265 340,511 in the banks. (New York ‘‘Times.’’)—V. 169, p. 1271. 
St, Louis Brownsville & Mexico Ry.—Earnings— Net income $608,033 $670,173 $1,216,908 $1,488,361 ne . . 
February 1949 1948 1947 1946 V. 169, p. 1271 Security Banknote Co. (Phila.)—New Vice-President 
. . ID, = . 
Gross from railway $1,378,742 $1,968,109 $1,475,807 $1,415,624 John Lowell, II has been appointed Vice-President in charge of 
et fro railway 273.335 735.55 137 593,96: “ " ‘ . ‘ . ‘ : . the company’s Western Division, He has been with the company 
oo fh Be pes fame fe RS ny RR od San Diego Gas & Electric Co.— Asks Bids for Preferred 45 years. . 
ma ‘ Stock— Frank Turnquist has been appointed Vice-President in charge of 
Pacer iver , 3.008.904 3.994.193 3.009.830 2.905.903 The company is inviting bids for the purchase from it of 300,000 ©Peration of the Philadelphia plant.—V. 166, p. 2315. 
Net from railway_ 614.411 1,528,774 "952.422 1: 236,057 7 shares of its cumulative preferred stock, 442‘, series ($20 par). Z : 
Net ry. oper. income 214.320 776.988 464.114 564. 340 Separate sealed written bids for the preferred stock will be received (R. B.) Semler, Inc.—Earnings, Ete— 
—V. 169, p. 1012. by the company at the affice of its Vice-President, Alien L. Chickering, Period End. Dec. 31— 1948-3 Mos.—-1947 1948-—12 Mos.—1947 
Room 1200, 111 Sutter St., San Francisco 4, Calif., up to 8:30 a.m. Net profit $27,113 °$46.104 $37,594 = $25.862 


+s | C 
(PST) on April 19.—V. 169, p. 1491. Net loss (after tax carry-back for year 1948 and 1947). 


Safeway Stores, Inc.—Sales—Annual Report— Sales have again dropped, but this year the decline was considerably 





Peres Bas, er. 36 ve ee ee — Schenley Industries, Ine. — $75,000,000 Notes Placed less than last year. Postwar years show sales as follows: 1946, $5,- 
United States sale: 87,275,371 94 162,095 261.034 512 276,404,359 Privately—-The company, April 1, announced the direct Wend cantasiud teen at te aa “wag reg months of 1948 was 
Canadian sales 6,926,676 6,093,760 20,230,872 17,909,518 placement with seven institutional investors of $75,000.- 0556 Rarnings for the last half of the year reducet! this loss to 

Lingan A. Warren, President, in the company’s annual report for 00 3.20% promissory notes dated April 1, 1949, due March $61,593. The provision for refund of Federal income taxes due to 
1943 told stock rs that “irrespective of general conditions, Safe- 1, 1969. The notes were purchased by Prudential Insur-  ¢@rry-back further reduced this figure to a net loss of $37,593. The 
way should strengthen its position in 1949... He emphasized that the ance Co. of America. New York Life Insurance Co.. John operations of the company for January and February, 1949 continucd 


company is in a position ‘to take full advantage of favorable supply as Mba! : : . to be profitable, according to Ralph B. Semler, President. 
and price situations and thereby void losses which would otherwise Hancock Mutual Life Insurance Co., Mutual Life Insur- Sparen iriye ici itch 
accontpany a falling market.” j ance Co. of New York, New England Mutual Life Insur- : ' 5 - 
Years Ended Dec, 31— 1948 1947 


Mr. Warren’s note of confidence was based, he stated, upon the ance Co., Reliance Life Insurance Co. of Pittsburgh, Net 

















; ; . ee | Ot sales $2,576,070 $3,119,482 
ane lg emote i rn Fon pt ie al se gprs pe reduced Bankers Life Co. of Des Moines. Negotiations were con- Cost of sales, advertising and publicity exps. 2'035.573 2,588,257 
rating expense percentages, eliminated undesirable and unprolitable 7 alf , . P , > ire General, admin. and selling expenses 552,255 536,679 
locations, installed additional and more efficient equipment, and ducted on behalf of the company by The First Boston fis ‘ ihece SS : 
Streamlined its buying and warehousing operations.”’ All of these Corp. Operating loss $11,758 $5.454 
improvemen‘s, Warren's message reported, placed the COREPORY ms Proceeds of the financing are being used to prepay a like amount Other income 7 18.643 22.863 
position to forge ahead from both a financial aid operating standpoint. of bank loans counsmunnmirtiiatnniagtin, ” ennpijaiiiminnnnnstiiee 
The company had 2,103 retail stores in operation in the United With this financing company’s total debt will remain at $125,000,000 Total income * ; $6,885 $17,409 
States at the end of 1948 as compared with 2,251 on Dec. 31, 1947 and will consist of the $75,000,000 notes due 1969 and $50,000,000 Other deductions ——s 68,479 93,271 
ue asi _ - , . . of long-term bank loans due September, 1955 Claim for refund of Federal taxes on income 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS The new notes are entitled to the benefit of a sinking fund cal- due to carry-backs (estimated) 24,000 50,000 
. ratir ‘er ‘ ’ T< j ° ¢ 4 y 2» rate 
£1948 ©1947 1946 culated to retire over 75% of the notes prior to maturity at the ra ; : “ ag A 
ean baer: a sas iin ceiieas +! i i Wha a a ae of $2,875,000 semi-annually, beginning in 1959.—V. 169, p. 1491. Net loss $37,594 $25,862 
Net sales $1,178,702,.381 $1,037,796.658 $847,455,524 Earned surplus—January 1 1,019,164 1,165,025 
Cost of sales 1,034,813,724 866,118,697 683,826,270 : 
Oper. and admin. exnenses 128,544,584 153,551,961 138,503,925 (The) Scranton Lace Co.—Annual Report—N. G. Rob- Total $981.570 $1.139.163 
ee eee St onal. ertson, Jr., President, on Feb. 16 said in part: Adjustments of prior years’ taxes 4,648 ie 
paid to Cortland Equip't ; koe aoe Dividends declared and paid : 20,000 120,000 
Lessors Ine 4 540.304 4.017.315 The year 1948 was the best in the history of the company in respect i 
rs, i « ‘ P ede dl a pan . rT > € } > * ~ 
Provision for depreciation 434,824 582.517 to volume and earnings. The main plant in Scranton, Pa., and thi Earned surplus—Dec. 31 $956,922 $1,019,163 
recently acquired plant in Kingston, N. Y both had steady operation 
throughout the year, turning out lace and plastic products for our cus- BALANCE SHEET AS AT DEC. 31, 1948 
ed . a —_ nen tht +e95 2 nr e1* = Led *) roc a . o “ P . > all “ar > 
Net operaiing profit $15 344 073 $13 150,87: $20,525 497 tomers. The yarn mill in Kings Mountain, N. C., supplied all carded ASSETS—Cash on deposit ard on hand, $369,937: U. S. Treasury 
Other inccme 2,114,560 1,590,739 435,745 yarn required for the two weaving mills, Sot ned ee ein Dae bills (at cost), $398,660; notes receivable, $112,508; accounts receivable 
Sales in 1948 totaled $9,079,181, a fg record for the sien tn thae (after reserve for doubtful accounts of $36,068), $168,727; merchandise 
$17,458,633 $14,741,610  $20,961.242 ‘the Preceding year sales were $7,104,939. The increase a pene a oo inventory, $163,755; claims for refunds of Federal taxes on income 
g-term debi ~ "459'900 450 000) sie ws b dais is largely due to an increase in the numbe1 of units ol gt due to carry-backs (estimated), $74,000; cash surrender value of life 
“exp. on lone- , 517,912 moderate increase in sales prices in the early pal of the > 7 lage insurance policies, $86,902; U. S. Treasury bonds deposited as col- 
See eee 10,421 10,421 mv’ mecessary by an increase in wage rates. Distribution ot | yaa whe lateral security to bond—at cost, $20,094; employee mortgage loans, 
48 661 107.705. 297 829 ‘tomers on an allotment basis was discontinued during the year. ii $17,165; furniture and ‘fixtures (after reserve for depreciation of 
po oes ‘ <21,02 = wecanian and window curtain lines have continued to grow in $7,379), $11,341; goodwill, $133,042; prepaid expenses, $40,509; total, 
JO gS he es ae a 7 sales volume : $1,598,840. 
and equipm t 168,794 152,945 Net earnings in 1948 were $736,793, also a new high record for the ‘ dag} : . a 2 
empicyees re- company. In 1947 the net earnings, after transfers to the contingency LIABILITIES—-Accounis payable, $94,231; accrued taxes, $3,816; re- 
n trust fund 1.388.102 1,234,750 981.453 ee ee eee oe Rpt 7 tepot were equ: $6.87 serve for contingencies, $20,871; common stock (par value $1 per 
, ° reserve. were $564,554. The net earnings in 1948 were equal to $6.6% ; py erica . enka 0: 
Ons 25,212 35,043 er share of common stock, compared with $5.26 per common share share), $400,000; capital surplus, $123,000; earned surplus, $956,922; 
Fed. normal « 1947. . ; a. <a uP total, $1,598,840.—V. 168, p. 2547. 
a rg deer . 275 730 4 316 oC 0 - 973 969 Acting under the authorization given by the stockholders at their ; ‘ 
income xes 282,276 316,434 694,397 special meeting early in 19438, the companys mode 6. $3 200.008 exer Sharp & Dohme, Oo Registers 208.373 Common 
3%% unsecured term loan with The Penn Mutual Life Insurance Co., . es Wi SEC 
. oa , ith SEC— 
Net profit $9,978,231 $8.102.464 $11.413.626 Philadelphia, Pa. All bank loans, which had been created to finance Shares ” 

Cas! div o1 pid. stock ts 973.780 996 040 F 1018 300 plant acquisitions, were paid off and the remaining funds added to The company, drug manvfacturers, filed with the SEC April 7 a 
si WV ) ia Ci , 16 ‘ A ae . Ae , ; . . Y e Sa se : > i 
Cash divs. on com. stock 2 570 64¢ 2570 647 2 540. 648 working capital. The five-year credit commitment arrangement with registration statement covering the proposed sale to the public of 

ao lea oth ae ae ia os ga pedal yoo — : he ks was . ated 208,373 shares of additional common stock. ‘ 
Earinz r commo! hare $3.50 2 7F $4.09 the banks was terminated. : . , j ; 
Pee eee | mudi yng ny - ty . OPERATIONS The filing was authorized at a meeting of directors following the 
“Includes past service benefits amounting to $263,443 in 1948, $252,- CONSOLIDATED STATEMENT OF OPERATIONS annual meeting of stockholders in Baltimore. It is expected that the 
717 in 1947 and $259,725 in 1946 + After provision for depreciation of Years Ended Dec. 31 1948 1947 sale will be underwritten by a group of investment bankers of which 
$561,748 After deducting adjustments of $228.671 for prior years. Net sales $9,079.181 $7,104,939 Alexander Brown & Sons and Drexel & Co. will be the managers. The 
§Excluding Cortland Equipment Lessors, Inc. ‘Include all subsidiaries Miscellaneous revenue 3.996 2,417 company’s charter does not provide for preemptive wb ope it, ideas 
ccept ‘ortlat Squipme ssors. Inc activit hic 5 > registrati stateme icates that the purpose 0 e iss 
except (1) Cortland Equipment Lessors, Inc (the activities of which f The registration st 2tement indicates 
are confined to the ownership and financing of store and other equip- Total income $9,083,177 $7,107,356 is to finance the construction of a new research laboratory at o~ 
ment leased to and used by Safeway Stores, Inc. and its U. S. subsidi- Cost of goods sold 6,537,209 4,850,236 company’s West Pcint, Pa., plant and possibly also a relatively sma! 
arie (2) Salem Commodities, Inc. and its subsidiaries (the activities Selling, general and administrative expenses 1,312,652 1,168,893 plant for producing the basic ingredients of its hee a 
of which are confined to the purchases, manufacture, storage, etc. of Interest on long-term indebtedness 29,283 cialties. Any part of the proce®ds not expended fgr these purposes an 
reserve merchandise in advance of the norma! requirements of the Federal and State income taxe: 467,240 453,673 any other funds which may become available al be devoted ppb 
chain store operations and include certain activities formerly carried Transfer to reserve for contingencies 70,000 vocegiens G tae seneey © See ee nota mvt seine 
tt , ‘ i . ic oti ‘ > > » . fal -onte s 
on directly by departments of the parent company), and (3) Canada . -——— registration statement the management does not ¢ { 
Safeway Ltd. and its subsidiaries (the operations of which are con- Net profit $736,793 $564 554 the remaining $4,000,000 of notes authorized by its note indenture. 
fined to the Dominion of Canada, in which country exchange restric- Cash dividends 321.777 321:777 In announcing the filing, William L. Dempscy, President, disclosed 





1 
tions are in effect). Earnings per share $6.87 $5.26 that, based on preliminary figures, the company's sales and earnings 
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for the first quarter of 1949 are running wel] ahead of similar figures 
f first quarter of 1948 


Dempsey 


he 


, Mr. 


also said it is the present intention of the board. to 
decla:e a dividend cn the commoh stock of 25 cents share payable 
next June 30 V. 169, p. 1012 


Shawinigan Water & Power Co.—New Directors— 
John and Victor G. Bartram have been elected directers 
Dr. Challies, and Executive Engineer of the company 


B. Challies 
Vice-President 


also Vice-President, a director and Secretary of St. Maurice Power 
Corp., end a director of the Brown Co. and of the Brown Corp., the 
Ehawin gen Engincering Co., Lid., Qucbec Power Co., the Canadian 
Light & Power Co. and Saguenay Power Co., Lid. Mr. Bartram |} 
President of Shawinigan’s wholly-owned subsidiary, Shawinigan Chemi- 
cals Lid. and of an associated company, Canadien Resins & Chemica! 
Lid.- a Vice-President and a director of Canadian Liquid Air Co., and 
a dircetor of several ccmpanies including Shawinigan Products Corp 
» New York, Shawinigan Resins Corp. at Springfield, Mass., Shawini- 
gan Ltd n London, and Midwest Carbide Corp. at Keokuk, lowa 

V. 168, p. 2€91 


Sherneth Corp. (Sherry-Netherland Hotel), N. Y¥.— 


Successor Trystee and Transfer Agent— 


St¢“.be National Benk & Trust Co. 9f New York has been appointed 
suecessor trustee of the £6.000.600 5%4’. bonds due Jan. 1, 1956, aad 
n iso be named trensfer agen for the corporation common 


ock.-—-¥. 169, p. 608 


Sherwin-Williams Co., Cleveland, O.—To Call Stock— 


The company has notified the New York Curb Exchange that 4 
cord will be taken at the close of business on April 29, 1949 of 
holders of $100 par 4% series cumulative pre-erred. stock, for the 





purpose of G@rawing 4,950 shares of that issue tor redemption on June 

1949. at #105 per «hare 

Sicckholders whose certificates are drawn for redemption w.ll be 
notified by mail on or about May 2, 1949.—V. 168, p. 1734. 

Shomee Oi] Corp. of St. Louis, Mo.—Files— 

The company on March 28 filed a letter of notification with the 
SEC ier 150.060 shares of class A common (par $1), to be offered 
at par Underwriter, Jchn R. Kauffmann Co., St, Louis, Mo Pro- 
ceeds will be used for working capital, 


Sisters of St. Benedict of Crookston (Minn.)——Notes 
Offered—Keenan & Clarey, Inc., Minneapolis, are offer- 
ing $500,000 (3%-3144%-3'%%2%) serial coupon notes at 
106 to 101, according to maturity. 

Dated Jan. 1, 1949; due serially Jan. 1, 1951, through Jan, 1, 1959. 


Principal and interest payable at Main Office of First Nationa] Bank 
Of Minneapolis (Minn.), trustee. 


SECURITY—-Notes are a direct obligation of the Sisters of St. Bene- 
dict of Creokston, Minn., a Minnesota religious corporation. Under 
the terms of the trust indenture securing this issue, none of the prop- 
ertics of the Sisters cof St. Benedict in Crookston may be mortgaged 
nor may the total debt of the corporation exceed the sum of $1,500,000 
while these notes are outstanding. 


PURPOSE—The net proceeds estimated ($481,000) are to be applied 
io the cost of the construction of St. Francis Hospital and to the pay- 
ment ef $65.C0C0 of short-term notes outstanding as of Dec. 31, 1948. 

The Sisters have authorization at this time to borrow a total of 
$1,406,000, of which $300,000 was put out in May, 1948, and $500,000 is 
being issued at this time. The balance of $200,000 will be issued later 
in 1949 when the funds are needed. The Sisters had $113,247 on hand 
at Dec. 31, 1948, in cash and U. S. Treasury bonds and the net income 
during 1949 will also be applied to the cost of construction. If the 
proceeds ef the $1,000.000 of borrowirg now authorized, together with 
the funds cn hend and the current income, are not sufficient to pay 
for the hospital as it is to be completed at this time, additional] bor- 
rowing te make up the balance will be authorized. Under the terms of 
the trust indenture securing this issue, the total debi of the Sisters of 
St. Benedict of Crockston may not exceed the sum of $1,500,000. 

The $300,600 note issue put out in May, 1948, matures $30,000 each 
vear from 1950 through 1954, $35,000 each year in 1955 and 1956, and 
$20,000 each year in 1957 and 1958. The 1950 and 1951 maturities 
beay interest at 3° per annum, the 1952 and 1953 maturities bear 
interest at 3%4a’,, and the balance of the issue bears interest at 342‘: 
per alhum. 

HISTORY-- The Sisters of St. Benedict of Crookston is a Minnesota 
religious corporation. and a unit of The Benedictine Sisters of the 
Congrcgaticn of St. Gertrude the Great, and was incorporated in 1919 
at Crookston, Minn. In that year St. Vincent's Hospital was purchased 
and has been in operation since that time. In 1923, Mount St. Bene- 
dict Academy and Convent was erected. In 1937, a large beautiful 
chapel was built adjoining the Academy. In 1939, St. Mary's Hospital 
at Detroit. Lakes, Minn., was purchased and in 1945, St. Anthony's 
Hospital ai Mahnomen, Minn. was placed in operation. In 1947, St. 
Gertruce’s House of Studies, St. Paul, was acquired. The Sisters of 
St. Benedict also own several residences and ‘about 1,000 acres of farm 
land fully equipped with buildings and machinery. 

In adidtion to the operation of the above properties, The Sisters 
provide the teachers for 12 parish schools in Minnesota, North Dakota 
and Texas. There are 198 Sisters, 8 Novices and 9 Postulants in the 
community. 


Snyder Tool & Engineering Co.—Officers of Unit— 


The fcllowing have been appointed officers of the recently acquired 
Arthur Colton Co. of Detroit: Clarence Snyder, Chairman of the 
board and Vice-President; Howard N. Maynard, President and Treas- 
urcr, K. B. Hellidge, Executive Vice-President and Secretary; Harvey 
W. Purdy, Assistant Secretary; Samuel D. Harrison, Assistant Treas- 


wrer;- Alfred W. Kath, Director of Engineering; Nelson Carman, 
Directoy of Sales. See also v. 169, p. 949. 
Southern Bell Telephone & Telegraph Co.—Report— 





During the year 1948, the company sold, at par, 1,450,000 shares of 
its capital stock to the American Telephone & Telegraph Co. for $145,- 
080,009. Of this total, $40,000,000 was used to repay money borrowed 
during the latter part of 1947 for plant construction. The remaining 
2105,000,000 was similarly used during 1948 to pay for plant additions 
and improvements. 

Because of its need for additional capital in 1948 and in anticipation 
of future additional capital requirements, the company secured approval 
during the year to increase its authorized capital stock from 3,000,000 
to 4,000,000 shares of $100 par value. 


COMPARATIVE INCOME ACCOUNT FOR CALENDAR YEARS 

















1948 1947 
$ $ 

Local service revenues_. 117,602,491 93,651,473 
‘Toll Service revenues_ 88,093,555 72,024,428 
Misceilaneous revenues ? 9,345,881 7,592,725 
Uncollectible operating revenues Dr790,256 Dr585,661 
*Total operating revenues 214,251,671 172,682,965 
Current maintenance 47,205,878 38,555,005 
Depreciation expense 23,652,439 19,385,740 
‘Traffic expense 55,629,600 50,370,701 
Commercial expense 19,877,265 17,226,312 
Operating rents 4 ‘ 4,979,774 . 4,189,639 
General and miseellaneous expenses 21,119,675 18,785,868 
Net operating revenues _.. 41,787,040 24,169,700 
Federal taxes on income shies ‘ o 6,515,384 1,323,285 
Other opérating taxes 16,349,828 13,565,446 
Net operating income 18,921,828 9,280,969 
Other income — ‘ 1,137,549 917,633 
Miscellaneous deductions from income 615,869 555,536 
Income available for fixed charges 19,443,508 9,643,066 
Interest on funded debt : 5,106,250 4,022,135 
Gther interest ie : : 410.009 838.685 
Release of premium on funded debt (net) Cr59.569 Cr38,799 
Net income 13,986,818 4,821,045 

° ’ : ’ ,045 

Dividends paid 11,050,000 4.357.500 


*Total operating revenues include approximately $4,489,400 for 1948 
and $388.200 for 1947, subject to refund in the event of adverse deci- 
sons in pending rate cases, 


BALANCE SHEET, DEC. 31 
1948 


COMPARATIVE 
ASSETS 1947 


> - 
Telephone plant 684,070,223 564,656,441 


Miscellaneous physical prepcerts 253,629 144 062 
Other investments (at cosi) 2,326,419 3,005,700 
Cash © 161,272 7.773.301 
Special deposits 1,555,562 1,565,517 
Working funds advar.ced to employees 309.038 286,608 
Notes receivable 27.363 22,716 
Accounts receivabie 26.258.851 23,843,212 
Maierial and supplic 9.935.559 8,850,.97% 
Prepaid account nd de.crred cherges 3.111.643 2,564,331 

Total 736.015,.619 612,.720.872 

LIABILITIES 
Capital stock (pa: 100) 55.000,009 210.000,000 
40-year 3’, debentures, due July 1, 192 25.000 000 25.000.000 
20-year 2%,’ debentures, due Sept. 1, 1972 25,.000.090 35.000.000 
40-year 2%,’, debentures, due Aug. 1, 1925 45.000,000 45.000,000 
40-vear 272’. debentures, due July 1, 1987 75.000.000 75,000,000 
Advances from American Tel. & Tel. Co. 40,000.000 
Advance billing for service and customers’ dep. 5.657.885 4,437,605 
Accounts payable and other current liabilities 29.824.802 29,257,175 
Accrued taxe 11,474.12%5 5, 594.225 
Accrued interest 2,2 18.816 2,293,688 
Accrued rents 388.005 370,624 
Unextinguished premium on funded debt 2,281,520 2.383.666 
Other deferred credit: 83,434 66,197 
Depreciation reserve 144.596.0468 134,476,253 
Earned surplus reserved 3,138,252 431,490 
Unappropriated earned surplus 3.372.327 3,389,943 


Total 
V. 169, p 


738,015,619 


512,720,872 
1271 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Aprii 2, 1949 
totaled 2,985,000 kwh., as compared with 2,347,000 kwh. for the 
corresponding week last year, an incréase of 27.2’, .--V. 169, p. 1491. 


Southern Natural Gas Co. — To Offer Common for 


Subscription by Stockholders— 


The company it was announced April 7, plans to make an early offer 
of 140,921 additional shares common stock for subscription by stock- 
holders. Holders are to be given the right to purchase one new share 
for each 16 shares held. The price at which the stock is to be offered. 
and the record date for the issue of subscription warrants, will be set 
forth in a registration statement which seon is to be filed with the 
SEC. The issue will ‘not be underwritten, but stockholders will have 
the privilege of subscribing for any shares not taken up by stock- 
holders 

Proceeds from sale of the new stock are to be applied to financing 
the company’s construction program and to purchase edditional com- 
mon stock of the Alabama Gas Corp. subsidiary 

Aided by a 15% increase in delivery capacity effected in December, 
1947, the system last year sold 19% more gas than it did in 1947, 
Cc. VT. Chenery, Chairman of the board of directors, announces in the 
annual report for 1948. 

Retlecting this gain, consolidated net earnings for 1948 were equal 
to $3.15 for each of the 1,409,212 common shares, compared with $2.66 
in 1947. Parent company net earnings increased (to $2.84 a share, 
from $2.29 in the preceding year. 

“Sales for 1948 did not reflect to any substantial extent,’ however, 
the management points out, ‘the additional inctfea.e, approximately 
43’,, in delivery capacity provided by the installation of addi-ional 
facilities completed in December, 1948.” 

These new facilities raised capacity of the system 
cubic feet of gas a day, from 294,900,000 feet a day previously. 
increase was by far the largest,’’ the report states, ‘“‘measured both by 
the amount of imcreased capacity and as a percentage of previous 
capacity, made in any year since the construction of the company’s 
system. The largest previous increase, 45,006,000 cubic feet, was made 
in 1941. 

“Since Dec. 31, 1945, delivery capacity has been increased by a total 
of 196,060,000 cubic feet daily, an increase of more than 82’ of the 
system's Capacity at that date.” 

Even with this increese, the management 
ments of consumers, including industrial consumers, plus the peak 
requirements of gas used for heating purposes, are substantially in 
excess of the delivery capacity of the company’s system. 

The cost of property additions last year was $16,828,873. of which 
$14,000,000 was provided from sale of new 3%, first mortgage bonds 
and the balance was obtained from treasury resources. The con- 
struction budget for 1349 tentatively calls for spending $4,300,000 for 
miscellaneous purposes, including well drilling, and to pay the balance 
of the cost of facilities installed last year. This budget figure excludes 
possible further expansion of pipe line capacity. 

Proven reserves of natural gas owned by Southern Natural Gas Co. 
or controlled by contract exceed three trillion cubic feet, according to 
estimates made last spring by an independent geologist. This is equiv- 
alent to more than 20 times annual system requirements as pres- 
ently estimated, based on present system capacity and excluding highly 
interruptible gas sales to other pipe lines and gas used for repressur- 


to. 420,000,000 
“This 


says, the normal require- 


ing oil wells in the Brookhaven field in south central Mississippi. 
Southern can repurchase in several years the gas used in these re- 


pressuring opcrations. 

Two of the company’s three contracts for purchase of gas in the 
Monroe, Louisiana, field expire at the end of this year, but the 
company expects to make up for any reductions in its takings from 
this field by additional withdrawals from the Logansport field in 
nerthwest Louisiana and eastern Texas and from its own wells in the 
Bear Creek field in that same area. 

Company reports that it is giving consideration to disposing of the 
Stocks of its gas retailing subsidiaries operating in Alabama and 
Mississippi, but to date it has not formulated a definite plan for the 
purpose. 

The company is holding open until July 11, next, its offer to ex- 
change one share of its own common stock for each two common 
Shares of the Birmingham Gas Co. subsidiary, which at last report 
had 18.751 shares in hands of the public. Birmingham was merged 
into Alabama Gas Corp. last December.—V. 169, p. 705. 


Southern New England Telephone Co.—Par Changed 


The stockholders on April 5 approved the reduction of the par value 
of the capital stock from $100 to $25 per share, and, subject to the 
appreval of the Connecticut Public Utilities Commission, authorized 
the issuance of four shares of the new $25 par stock in exchange for 
each $100 par share outstanding. 

The directors fixed May 9 as the date on which the change would 
become effective-—V. 169, p. 1271. 


Southern Pacific Co.—Earnings— 


February— 1949 1948 1947 1946 
Gross from railway $29,312,871 $33,215,292 $31,456,317 $29,192,134 


Net from railway 3,621,197 6,649,169 7,772,414 4.762.976 

Net ry. oper. income 764,352 2,372,660 2,924,761 1,447,239 
From Jan. 1— 

Gross from railway 59,754,651 68,199,403 64.939.829 62.318,.821 

Net from railway 5,066,761 13,436,170 15,238,530 11,759,194 

Net ry. oper. income 794,335 4,599,853 5,578,488 4,420,466 


—V. 169, p. 1491. 


Southern Ry.—Estimated Gross Earnings— 


10 Days End. Mar. 31 Jan. 1 to Mar. 31 
1949 1948 1949 1948 
$7,873,031 $8,390,850 $72,747,715 $81,400,600 


Period— 
Gross earnings 
—V. 169, p. 1492. 


Southwestern Associated Telephone Co.—New Pres.— 
Roy Autry, formerly Vice-President and General Manager, has been 


elected President, succeeding R. B. Fairly, who has been named Chair- 
man of the board.—V, 169, p. 1492. 





Southwestern States Telephone Co., San Francisco— 
Registers With SEC— 


The company filed with the SEC San Prancisco Regional Office on 
March 31 a registration statement proposing the offering of an addi- 
tional 56.000 shares of its common stock ‘$1 par) 

Tne stock is to be offered for subscription by common stockholders. 
The subscript:on price, record date, and rate of subscription are to 
be supplicd by amendment. The names ot the underwriters who are. to 
purcnas. the unsubsciibed shares also are to be disclosed later. 

The company expecis to use the proceeds to defray part o: the cost 
of extensions, addit‘ons and improvements to its properties during 
1949, estimated to involve expenditures of $1,600,000. The remaining 
funds requ red for this program will be obtained from treasury cash, 
internal sources. and the sale of first mortgage bonds.—V. 167, p. 1593. 


Spiegel, Inc. (& Subs.)—March Sales 14% Lower— 

Period End. Mar. 31 1949—Month— 1948 1949-3 Mos 1948 

Sal $11,035,702 $12,832,408 $25,460,878 $27,82p,424 
V. 129, p. 11138. 


Spckane Portland & Seattle Ry.—Earnings— 


February 1949 1948 1947 1946 
Gross frum railway $1,576,162 $1.778.257 $1.485.481 $1.500,937 
Net from railway 273.84 227,176 243.795 303,282 
Net ry. cper. income 37,905 °87,308 25,091 105,512 

Prom Jan. 1 
Gruss iivim railway 3,415.536 3.817.213 3,281,583 2.858,821 
Net from railway 613,045 539,454 778.760 192,064 
Net ry. oper. income 98.614 *66,565 214,602 67,627 

Deficit V. 169, p. 1492 


Standard Factors Corp.—New Vice-President— 


Theodore H. Silbert, President, announces the election, effective 
immediately, of Reynard Joseph, as Vice-President and Resident 
Manager of the company’s California office in the Garfield Butiding, 


403 West Eigth Street, 
with extensive experience in 
President of James Talcott 
of Century Factors, Inc. of New York City. 

Mr. Si.bert stated that additional resources would be al ovated to 
the faccoring activities of Standard Factors in California. The cor- 
poration, which recenily took enlarged quarters in the Garfield Build- 
ing has over-all resources exceeding $9,000,000.—-V. 169, p. 1311. 


Los Angeles 14. Mr. Joseph comes to Standard 


factoring and financing, having been 
of California, Inc., factors, and an officer 


Standard Gas & Electric Co.—To Sell Northern States 
Power (Minn.) Stock— 


The company has notified the SEC that it proposes to sell from 


time to time on the New York Stock Exchange the balence. of its 
holdings (6,675 shares) of the common stock ‘no par: of Northern 
States Power Co. ‘Minncsota’.—V. 169, p. 1118. 

Sun Oil Co.—1948 a Record Year— 

The company on Feb. 20 reported that 1948 was the bigzest year 
of oi] cperations in its history and at the same time forecast for 
this year a return of “spirited, wholesome compctition”’ in market 
in which supply has caught up with demand. 

Strong demand last year increaved price levels in the petroleum 
industry and spurred Sun to new records both im business volume 
and dclisr earnings, the company’s annual report states 





Marketing conditions changed radically. lest year as an exvending 


oil imdustry gradually overcame supply difficulties. bringing <:bout a 
“buyer's market” for some veiroleum products at the year’s end, 
the repcrt points out. 

The resulting sharpened competition is a devclopment to be wel- 
comed rather than to be regretied, the report stites, because a com- 
petit‘ve c-imate is one to which the petro‘eum industry characteris- 
tically is aceustomed.’ 

Cepital expenditures during 1948 to rep'ace and expand. tacilities 
totaled $34;292.000, distributed as follows: Production facilitie:. $25,- 
682,000: transportation facilities, $6,603,000; manufacturing facilities, 


$14,619,000; 
$1.573,000 
preving and 


marketing facilities, $5,815.000, 
Additionally, intangibk 
development of 


and 
development 
prospective oi] ficlds 


shipyard and others, 
expenditure: for the 
totaied $21,938,000. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1948 *1947 

$ $ 
Gross operating income 447,309.191 356,841,425 
Costs, cperating and general expense: 330,427.036 276,798,465 


Taxes (other than Federal 
Intangible developmert cost 
Depletion and abandenment: 

Depreciation, retirements and amortization 
Accelerated depreciation of post-war facilities 


12,569,268 

21,938,413 1 
2.060.309 

15,707,524 
7,000,000 


© 100,458 
403,508 
1.810.826 
12.730,465 
4,800,000 


income tax) 


57,606,641 


Net operating incorme 32,197,703 
Other income 755,144 519,605 
Total 53,361,785 aa G 


Interest charges 
Provision for Federal income tax 


307,946 


15,200,000 8 156,482 


42,853,839 


Net incoms 24,339,913 
Preierred stock dividends deciared 419.392 419,392 
Common stock dividends declared (in cash) 4,494,572 3.948,154 


10’, stock dividend on common stock 22,870,619 


Earnings per common share ‘on stock outstand- 


16,276,702 


ing after stock dividend) $8.61 $5.28 
Earnings per common share on stock outstand- 

ing beginning of year $9.37 $7.09 

*Restated. 

CONSOLIDATED BALANCE SHEET, DEC. 31 
1948 1947 

ASSETS- $ 3 
Cash in banks and on hand 20,651,063 22,401,186 
Marketeble securities (at cost-—icss than mkt.) 1,944,175 21,5028 


28,898,196 
£9,079,142 


29.275,448 
44,185.344 


Accounts and notes receivable ‘less reserve) 


Invertories 
Investments 


(at cost or less): 


Seeuritices of affiliated companie 855.000 1,965,000 
Indebtedness of affiliated cos. ‘not current) 532,613 
Other security investments (less reserve) 4.031.663 4.041.338 
Other investments (less reserve) 1.182.903 746.054 

*Properties, leaseholds, plant, equipmt., etc. 159,135.242 131,700,595 

Prepaid and deferred charges 2.805.168 2,693 868 
Total 278,582,552 237,502,954 
LIABILITIES-— 

Accounts payable 34,250.995 31,341,839 


Dividend declared on preferred stuck 104,848 , 104.846 


Accrue1 liabilities 2.268.377 733,648 
Tax liability (other than Federal income tax) 9,071,672 7,532,275 
Federal income tax liability 6.463.641 8.444.831 
Indebtedness to affiliated companies ‘not cur.) 216,250 224,791 
Purchase obligations and deposits on leases 829,494 1,005,648 
Reserve for contingencies 2.250.433 2,528,677 
4'2’, class A preferred stock ($100 par) 9,319,700 9.319,700 


$Commen stock, 
Earned surplu 


No par value 157,488,934 


97,092,279 


134,618,316 
42,155,774 


"Treasury common stock (at cost) Dr2,774,071 Dr527,393 
Total 278.582.552 227.502,954 
*Rectate?. +After reserve for devreciation, depletion and amortiza- 


tion of $169,569,977 in 1948 and $142,431,.347 in 1947. After deducting 
$Sv,60U,0uu wv. S. Treasury obligations held for payment thereof. 
SRepresented by 4,996.721 shares in 1948 and 4,548,278 shares in 1947. 
*Represenied by 62,514 shares in 1948 and 14.277 shares in 1947. 
—V. 169, p. 1272. 


(Continued on page 48) 
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YEARLY RANGE OF SALE PRICES ype bom 
Range for Previous STOCKS L AND SALE 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday ta” ~*~ rae Wenenenee Thursday Friday Sales fer 
Lewest Highest Lewest Highest EXCHANGE Apr. 2 Apr. 4 Apr. fb Apr. 6 Apr. 7 Apr. 8 the Week 
S$ pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share 3 per share Shares 
63% Oct 79% Jan 69% Jan 5 79%, Apr 8 Abbott Laboratories ________ No par 77%, TTV2 772 78 77% 7% 78 78 V2 18% 18% 78Y% 79% 3,100 
76 Dec 100 May ee St nih Abraham & Straus__________ No par “66 74 *66 74 £66 14 *66 74 *66 74 *66 74 ee 
2% Dec 6% Jan 2% Feb 23 3% Jan 7 ACF-Brill Motors Co__________2.50 #234 2% 244 234 25% 234 23% 23% 2% 2% 2% 258 1,600 
44%, Dec 55% Jun 44% Jan 4 Sr Yo Feb 9 Acme Steel Co — 10 474 47% 46%, 46% “45% 47% 46°, 4634 4642 46% 46% 46% 700 
14% Feb 23% May 17% Feb 10 % Jan 6 Adams Express Co__..__________-_ 1 187%, 18% 185s 19 183, 18% 18%, 18% 185% 18% 18%, 19 6,600 
35 Dec 46% Jan 35 Jan 5 rth Apr 7 Adams-Millis Corp _-____-__ No par *41 41% *41 41%4 #4] 4134 *41 413, 41% 41% 40% 41 300 
27% oe => ad ot. nd 28 30 -_ ¥ SaSenene Ceaiapagh sian | 28% 28% 29 29 29 29% 29% 29% 29 29 Ye 29% 29% 1,000 
7¥e Fe %, Dec va Feb 5 v4 Jan Ean 17%, 17% 74, 17% 7 7} 7 17% 17 17 17 17% 2 
x18%4 Dec 27% May 185 % Jan 3 22% Jan 21 Air Reduction Inc__________ No par 2034 21 2050 21 coat + 120% 2034 20% 20% 20% 20% 3300 
99 Nov 108 May 9742 Mar 9 100 Mar 30 Alabama & Vicksburg Ry__---- 100 *98 103 *98 103 98 103 *98 103 *98 103 *98 103 smsiial 
22 Nov 4% May 3 Jan 3 3% Apr 2 Alaska Juneau Gold Mining__--- 10 35% 3% 358 83% 3% 3% 35, 3% 3% 3% 3% 3% 15,200 
13% Dec 21% May 13% Feb 15 154% Mar 3 Aldens Inc common______________ 5 "15% 15% 15% 15% "15144, 15% 15% 15% *14%, 15% *14%, 15% 500 
65 Nov 80% Jun 65 Jan 17 70 Mar 4 4%4% preferred_____________-_ et 65% 67 66 66 65 65% *63%2 65% *63 65 *63'e 65 180 
2% Dec 4% May 2% Feb 25 2% Jan 6 Allegheny Corp common______--_~_ 21% 2% 22 25% 212 234 258 234 212 2% 242 2% 9,500 
37 Feb 58% Oct 40% Feb 25 47% Feb 3 5%% preferred A___________ 100 44' 44% 44%, 46 45'4 46 "45% 4554 45% 46 4542 46% 5,100 
65% Dec 75 May 434 Jan 24 70 Mar 2 $2.50 prior conv preferred_No par 6814 69 69 70 *68% 71 *68%4 71 *68% 71 70 70 400 
23% Dec 34 May 22% Apr 7 2742 Jan 7 Allegheny Ludlum Steel Corp_No par 2334 24 2334 24% 2358 24 2342 235% 224%2 23% 23 23 42 3,800 
100 Dec 109 May 100% Jan il 104 Mari12 $4.50 cony preferred______ No par 102'2 102% 102 102 se 1017s 102 *100 102%2 102 102 *101 102 700 
90 Mar 96 Apr 92% Feb 11 93% Feb 17 Allegheny & West Ry 6% gtd__100 92 95 *92 95 *92 95 *92 95 *92 95 *92 95 inka 
7% Dec 11% Jun 7% Apr 7 8% Jan 10 Allen Industries Inc______________ 1 72 8 #7 Ve, 7% 1% 7M 71% 7% 7%, 3% 7% j$.™ 900 
x171 Mar 198 May 174 Mar 28 188% Jan 24 Allied Chemical & Dye______ No par 176 176 175 '2 176° 2 176 1772 179 179 177 2 1792 17942 179% 2,300 
16% Dec 21% Jan 16% Mar 28 18% Feb 1 Po eee ene 5 163%4 173 *16%4 17 *1634 17% *16%, 17% "16% 17% *167 17% west 
25% Dec 34% May 25% Jan 3 28 Feb 2 Allied Mills Co Inc__-________ No par 2742 27% 2742 ae 27142 28 *27%2 28% 28 28 17¥. 2742 400 
25 Feb 37% May 25% Feb 25 2842 Jan 6 Allied Stores Corp common__No par 2658 267% 2634 2634 2653 27 27 27% 27 27 27 27% 3,500 
81 Mar 91 Jun 834% Jan 8 90 Jan 20 4% preferred _..._._________ 100 8744 90 *8714 897% 8714 89 88 88 *87%_ 90 *87 8945 "100 
26% Dec 42% May 25% Feb 25 28% Mar 30 Allis-Chalmers Mfg common_No par 2844 28% 273 28 Ve 28% 283 27%e 28% 27% 27% 7% 27% 4,000 
3 Dec 98 Jun 77% Jan 3 82% Apr 7 3%% conv preferred____.____ 106 Sl%4 8154 32 82 *8142 82% *815%4 8212 824% 82% *8134 8242 400 
x25 Nov 31% Oct 26% Jan 3 31 Mar 21 Alpha Portland Cement______ No par 30% 30% *30! 303% oaie 30% 30 30 29% 30% °"30 30% 300 
3% Nov 6% May 3 Jan 3 34% Jan 6 Amalgamated Leather Co com_-_-1 3% 3% 3% 34 *34 3% 3% 3% 3M% 3% 3% 3% 600 
44 Nov 50 Jan 39 Feb 17 43 Jan 31 6% convertible preferred_____-_ 50 37 45 $37 41 “27 40%2 *37 41 *37 41 $37 41 aaa 
83% Feb 121 May 89% Feb 7 105 Apr 4 Amerada Petroleum Corp____No par 100'%2 100% 101'%4 105 103 104 103% 104 103 104% 10378 10358 3,400 
34% Dec 52% Jun 34% Jan 3 40% Jan 25 Amer Agricultural Chemical_No par *36%, 3654 36% 36% 3648 36% 36% 36% 36 36 *35% 36% 400 
6% Oct 10 Mar 6% Jan 3 10 Mar 30 American Airlines common_-__----1 9% 9%, 93, 10 97 9% 958 9% 95% 9% 9% 9% 36,500 
47 Nov 68 Mar 51 Jan 4 63 Mar 30 3%2% cum conv preferred____10C 62% 62% 62 622 62 62% *62% 623 62 62% 61% 62 1,600 
18% Mar 29% July 20% Jan 3 24% Mar 31 American Bank Note common____10 23% 23% 2342 23% 24 24 24 24 *23% 23% *23% 235% 600 
58% Feb 70 May 6242 Jan 19 66% Feb 14 6@ preferred —.............- 50 63% 64% 63% 63%, 64'4 64% *63! 65 63% 6342 *63! 64% 40 
a ao panes 852 Mar 25 10% Mar 29 American Bosch Corp common_-__-1 9%, 9% 9% 912 9% 9\%4 9% 914 9 9 9 9% 2,000 
31 Dec 43% May 30% Mar 23 35 Jan 10 Amer Brake Shoe Co com__ No par 31% 31% 31 31% 30%4 31% 30%, 31 30% 31% 31Y 31% 2,300 
103 Nov 111 Jun 100%2 Feb 25 104 Jan ll 4% conv preferred__.________ 100 1025, 102%% *102% 103'2 *103 103% 10342 10342 "102% 103% *101'% 103 200 
6% Sep 10% Dec 7% Feb 24 10% Jan 3 #£=American Broadcasting Co Inc_-__1 "Ts. . & 8 8 1% %T% 734 7% 1% T% TM T% 1,900 
3 Dec 6% Jun 3 Jan 3 3% Jan 7 Amer Cable & Radio Corp____-_--__ 1 3% 35% 35% 3% 312 35% 3% 35% 34% 33% 3% 3% 4.400 
76% Feb 92% May 81 Jan 3 92 Apr 8 American Can Co common_____- 25 90% 903, 903 91% 9034 91% 91 911% 91% 91% 914% 92 3,000 
163% Oct 177 Jun 172% Mar 17 177 Jan 20 TH .DORIASTOE ceccencnmenn<s 100 174%4 175 175 175 17434 175% 175% 175% 17442 174% 174% 175%6 480 
2843 Nov 49% Jun 27 Mar 2 33% Jan 7 American Car & Fdry com___No par *28%2 285% 28% 28% 287% 28% *285% 2834 2842 28% 28 28% 1,700 
74 Nov 100% Jan 70%, Mar 26 82 Jan 11 i a. caer 100 72 74 72 72 72 72 F242 72% *72 12%, 71% 72 700 
18% Mar 27 May 20% Feb 1 2234 Mar 30 American Chain & Cable__.__No par 2i% 21% 2154 22 21% 21'2 21% 2142 21% 21% *21% 21% 1,000 
104% Jan 110 Aug 106% Mar 15 108" Feb 15 5% non-cum preferred____No par 107% 108'2 “107% 108%2 106% 107%. *170 108 '2 *107 10842 *107 10812 100 
38 Dec 51 May 39% Feb 15 4642 Apr 4 American Chicle Co_________ No par #45) 46} 4612 4632 45%, 46% 452 46 43% 44% 43 44 5,000 
15 Dec 20% Jun 15% Feb 8 17 Feb 18 American Colortype Co______--.- 10 16%, 17% *167 17% "16% 17% *16% 17 16% 16% *164%2 #17 100 
144% Dec 22% Jun 15% Feb 11 17% Mar 21 American Crystal Sugar com____10 17 17 17 17 *165—_ 17% °17 7 17 17 *17 17% 400 
81 Dec 94 Jun 79% Jan 18 87 Maril 4%2% prior preferred_________ 104 82 8312 82 2 *80 82 *80 82 80 80 *784%2 80 20 
33% Feb 43 Oct 35% Feb 8 42 Maril American Cyanamid Co com__--- 10 3934 40% 40 40'4 3942 40% 3942 39% 39% 39% 3938 40 6,700 
94% Feb 107% Jun 99 Jan 3 105 Mar i12 34%2% conv preferred series A_ = 10314 104 103'%4 105 103% 104 103% 104% *102% 103% *102% 103% 600 
25 Feb 49% May 29% Jan 3 36% Mar 31 American Distilling Co_____--___ 3538 36 36 36 35% 35! 347%, 347 34% 34% 34% 3442 1,100 
5 Jan 7% May 4% Feb 28 613, Apr 5 American Encaustic Tiling_, ___.-~ 1 5%, 53% 512 §3 534 6% 6 6 534 5% *514 5% 4,300 
14% Mar 19% Oct 15% Feb 24 17% Jan 17 American European Secur____No par *15% 16% 16 16! 16% 16% *15'2 1638 *15'2 16% *15'2 16% 100 
13% Dec 19 Apr a ¥44Jan 5 18 Apr 8 American Export Lines Inc___~- 40c 17% 17% 16% 17! 1634 17 17% 17% 17 17% 17% 18 7,000 
1% Sep 4% May % Jan 4 2% Jan 10 Amer & Foreign Power com__No par 175 2 2 2 2 2 1% 2 2 2% 2 2 6,200 
42 Dec 8942 Jan “ Jan 3 58 Apr 4 $7 preferred __.._________ No par 5434 55 5534 58 55%4 S572 56 57 56 56 56 56% 5,300 
6% Dec 14% Jun 6% Jan 3 9'2 Apr 6 $7 2nd preferred A________ No par 74% 8% 812 37% 838 85% 85% 9\% 8% 8% 85 854 10,200 
37 Nov 77% Jan 38% Jan 3 51 Jan 31 $6 prefersea .............- No par 46%, 47 48 50! *49 50 49'2 492 48%, 48% 4834 4854 1,700 
35% Dec 43% May 35 Mar 21 37% Feb 4 American Hawaiian SS Co______- 10 *36%. 37% °36%_ 8637 *36'2 37% 37% 37% 3644 36% 354% 35% 400 
3% Dec 7% Jan 34% Jan 3 4% Jan 20 American Hide & Leather com__--1 %334 4 3% 3% 35 3% 3% 3% 3% 3% 35 3% 2,500 
46 Jun 53 Jan 47 Jan 3 47% Jan 27 6% conv preferred__________~- 50 47 47 46 47'2 "46 472 *46 47}2 *46 47\% *46 472 100 
20% Feb 26% May 24% Jan 5 27 Mar 29 American Home Products______-_~- 1 264% 26% 26! 265% 2644 26% 265, 27 2634 26% 26% 26% 5,400 
54% Dec 84% May 5% Jan 5 6 Jan 7 American Ice Co com______- No par *5 Ve 6 6 6 534 6 #534 6 5% 5% *5 5% 6 800 
79 Dec 92 Jan 73 Feb 23 75% Jan 24 6% non-cum preferred______- 100 70 60 70 78 *70 78 *70 78 *76 78 *70 78 adiahadin 
105%, Feb 15% Jun 11%Feb 7 12'2 Apr 4 American International Corp_No par 12% 12% 12% 12% "12% 12% 12% 12% 712% 12% *12% 12% 800 
13% Jan 19 Jun 15% Mar 1 17% Jan 24 American Investment Co of Ill__--1 16%, 16% “1642 1678 *16% 16%%4 *165_ 163, *164% 16% 16%, 16% 400 
16% Dec 26% Jun 15% Feb 26 18% Jan 20 American Locomotive common __-_-1 16 16 16% 16% 16% 16% 16% 16% 16 16% 15% 16 2,800 
955% Feb 108 Jun 88 Mar 5 102 Jan 20 1% preferred 100 87 90 *87 90! *88 90 *872 90 88 88 *87 8812 100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Gaturday Monday Tuesday Wednesday Thursday Friday Gales fer 
Lowest Highest Lewest Highest EXCHANGE Apr. 2 Apr. 4 Apr. 5 Apr. 6 Apr. 7 Apr. 8 the Week 
Spershare $ per share 3 per share $ per share Par $ per share $ per share $ per share $ per share $3 per share S$ per share Shares 
12% Nov 21% May 12%Feb11 13%Jan 8 Amer Mach & Fdy Co com___No par 12% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 3,400 
72¥%2 Dec 94% Jun 76 Jan 3 81 Apr 7 3.90% preferred ...-....-_-- 100 79 79 *78 802 *79 81 *80 81 el 81 *80'2 $81 60 
6 Dec 102 May 6 Feb 15 7% Mar1l4 Amer Machine & Metals___-- No par 7 7 7 7 7 7 *6% 867% *6%4 7% *6% 6% 200 
24% Mar 35 July 23% Mar 11 30% Jan 19 American Metal Co Ltd com_No par 2542 25% 25%4 26% *25%4 26% 255% 25% 2542 25% 2434 25% 3,300 
93 Dec 98 Dec 96% Jan 4 101 Feb 10 4%2% preferred _______-__--_ 100 =*100% 101 *100% 101 100% 100% *100% 101 100% 101 “100% 101 130 
55% Dec 8% Jan 5% Jan 3 6% Jan 22 American Molasses Co______---~- 1 *64, 6% 6% 6% *6¥s 6% 6% 6% 6% 6% 6 6 800 
29 Feb 35 Dec 32 Feb 8 x34 Jan 3 #£;°American News Co______---_ No par *33 33% *33% 33% 33% 33% *33% 33%, 33% 33% 33% 33% 300 
6% Feb 11% Jun 7% Feb 25 10'2 Apr 6 Amer Power & Light com__-No par 93%, 9% 9% 10 934 10% 10% 10% 10% 10% 10% 10% 44,700 
80% Nov 9542 May 83% Feb 11 92% Apr 6 $6 preferred _____._______ No par 90 90 91% 91% 90%, 91% 91% 92% 92%2 92% 91%, 92% 2,500 
69% Nov 8642 May 70% Feb 10 795% Apr 7 $5 preferred ___..._.__ No par 76% 77 77% ‘TiMs 77% T7¥. 719 79 V2 79 79% 78% 79% 3,700 
12% Feb 16% May 12% Mar 4 14% Jan 7 Amer Rad & St San’y com_-__No par 13% 12% 13%8 13% 13% 13% 13% 13% 13 13% 13 13% 19,800 
162% Nov 176 Jan 169 Mar 31 175 Feb 25 7% preferred _..._._______ 100 *169%4 172 *170 172 17042 170% *173* 3 ‘ta. ave *171 173 40 
642 Dec 12% Jan 642 Mar 8 7% Jan 7 American Safety Razor_________- 5 1% 7% 1% 1% 7% 71% 7% 7% 7% ‘T¥2 1% 7% 6,800 
1642 Feb 28 Oct 2342 Jan 4 28% Mar 31 American Seating Co______- No par 27% 28 27% 27% 26% 26% 26% 26%4 26Y%e 27% 27 27 4,100 
38 Sep 46 Apr 38 # Feb 11 41142 Feb 3 Amer Ship Building Co______ No par *40 41 *40 41 *40 41 *40 41 *40% 41 *40%2 40% oie 
46% Feb 68 May 45%, Apr 8 56% Jan 7 Am Smelt & Refg common__No par 48%, 48% 47%4 48% 47% 4734 47 47% 46% 47 453, 46% 5,000 
139 Mar 163% Jun 142 Feb 11 154% Jan 10 7% preferred __...__________ 100 14942 149% 148 149% 147 += 150 x146 = 147 147% 148 145% 147 480 
31 Mar 3542 May 344% Jan 5 39 Mar 31 American Snuff Co com____---~--- 25 *37 . 38% 38 38%4 *37%_ 37% 37% 377s 38% 38% 38 38 600 
125 Nov 140 Jan 130 Jan 3 135 Mar 16 6% non-cum preferred______~- 100 *135 137 *135 137 13542 137% *135%42 137% 135% 137% *135'2 137% oue 
25% Nov 35% Jun 23% Feb 24 28 Jan 7 American Steel Foundries___No par *253R 2558 75 2542 24% 25 25 25 24% 25 24% 24% 2,000 
21 Dec 27 Apr 21%, Jan 6 2442 Mar 29 American Stores Co_________ No par *23%% 24% *2414, 24%8 2354 24% *235%% 24 24 24 2342 235% 800 
10% Dec 24% Jan 9 Mar 21 12% Jan 13 American Stove Co__..______ No par "934 9% 9% «69% 10 10 9% 9% 9% 9% 942 9% 800 
34% Feb 41 May 31% Feb 25 37% Jan 10 American Sugar Refg common___10® *35'%4 36 *353%4 36% 3542 35% 35% 35'2 *35% 36 355, 36 700 
116% Mar 131% July 121% Mar 28 126% Jan 17 1% preferred _._.___________ 100 *122 127 “335. 187 *122) 0127 *122 124 122% 124% 12134 123 200 
16% Dec 20% May x16% Feb 28 18 Jan 6 American Sumatra Tobacco __---- 5 “17% 17% 17% 17% 17% 17% 17% 17% 17% 17% *17% 17% 600 
147% Mar 15854 Jun 143. Jan 17 150% Jan 5 American Tei & Tel Co____--___ 100 146 ™- 145% 146% 145%, 146 145%, 146 145% 145% 14542 145% 12,600 
54% Mar 6842 Jan 60% Jan 3 68°4 Mar23 American Tobacco common__-__-_- 25 68 6742 67% 67%— 67% 6778 68% 67%4 68% 67% 68 5,800 
131 Oct 144 Mar 135 Jan 3 145 Jan 24 6% preferred ______ 100 140'% 140% 140% 140% 14042 14014 140% 140! 140%2 14042 140 140% 450 
46% Feb 71% July 52% Apr 8 63 Jan 7 American Viscose Corp common-__14 53% 533% 53!'2 53% 53% 533% 53% 53% 52% 53 52% 52% 5,200 
115 td a — 117%, Apr 4 119% Feb 14 5% preferred Re ST EY ® 100 117% 117% 117% 11742 117% 118 117% A Moe a? a a cone 
6% Dec 8% Apr 6% Jan 3 8% Mar30 Am Water Works Co Inc__------- 5 8 8 W% 7% 7% T% 1% 4 Va 8 4 ’ 
x33% Nov 56% July 253, Apr 8 3852 Feb 17 American Woolen common __No par 29 291 285% 29% 28 2838 2712 28% 255% 27% 25% 26 25,700 
90 Dec 104 Jun 83 Mar3 91% Mar 11 eS ee 100 7 87 *87 9 *87 90 *87 89%4 *87 89% “87 8954 200 
76% Mar 112% July 70 Apr 7 80 Jan 4 $4 conv prior preference___No par 70% 76 *72 75 °72 75 71 72 70 70 *6912 75 300 
x5¥%e Dec 8% Jun 5 Mar 16 6% Jan 7 Amer Zinc Lead & Smeit com_-__-1 5% 6 534 57% 558 58 5% 5% S%e 5% 5% 5% 4,600 
51 Nov 67 May 52% Jan 14 5742 Jan 24 $5 prior conv preferred_______~_ 25 55 55 55 5534 *54 56 55 55 54% 54% 5334 53% 660 
30% Feb 41% May 30 Apr 7 35% Jan 7 AMmaconda Copper Mining__--_~_- 50 31% 31% 31% 313% 3034 31% 3042 307 30 30%2 30 30 Ya 16,300 
30 Feb 45% Jun 2952 Apr 8 35% Jan 8 Anaconda Wire & Cable__.__No par 31% 31% 305% 31%4 3034 31% "2934 31% 30 30% 295s 3C 1,590 
25% Oct 38% Jan 25% Jan 3 30%2 Mari14 Anchor Hock Glass Corp com__12.50 2942 2942 2934 297% *29% 297% 29% 297 *29%, 29% 2942 29%2 600 
98 Sep 107 Jun 9912 Mar 29 105 Mar 2 $4 preferred __._.__._______ No par 101 103 #101 103 101 103 *101 103 101 103 *101 103 itinien 
46% Mar 604% Jun 50'2 Apr 2 55% Jan 27 Anderson, Clayton & Co___-_-- 21% 50'%% 504% 5042 51% 5134 52 *52 53 *52 53 *52 53 800 
18% Feb 36% Jun 1852 Feb 24 23% Jan 7 Anderson-Prichard Oil Corp__-_-10 20% 20% 203g 21% 2034 21 207%, 21 20%% 20% 2038 20%4 7,500 
8 Mar 14 Apr 10 Feb 4 10% Jan 12 Andes Copper Mining_______-___ 20 #10 11 *10 11 10 10 *9% 10 “9% 11 “9% 10 
4 Dec 6% May 3% Jan 20 4% Jan 5 AP W Products Co Inc_____----~- 5 *4 4% °4 4% 4 4 376 Te °3% 64 ky 
24 # =Nov 34% Jun 27 Jan 3 30% Jan 28 #£=Archer-Daniels-Midland ____- No par *29 2934 *29 292 29 29 2834 2942 *2834 2912 *294—% 29%2 
For feotnotes see page 24. 
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Bange for Previous 
Year 1948 


Lewest 


$ per share 


2358 Nov 
89 Dec 

6% Dec 
6842 Dec 
41%4 Feb 
88 Jan 
103 Nov 
13% Dec 
11% Dec 
1242 Mar 
98 Dec 
8742 Dec 
26 Jan 


Feb 
Mar 


44'2 Dec 
255. Jan 
66 Sep 
30 Feb 
102 Feb 
91 Feb 
x19%4 Nov 
482 Aug 
99 Sep 
20 Oct 
4°%4 Dec 
12% Nov 
6%, Dec 
x11 Nov 
4% Feb 
35% Jan 


13%% Feb 
11% Dec 
10 Mar 
15% Feb 
1342 Feb 
60 Feb 
4042 Nov 
x20 Dec 
36% Nov 
31 Feb 
9g Nov 
15% Dec 
30%4 Dec 
8042 Sep 
16% Mar 
69 Dec 


Highest 
$ per share 
32% Oct 
101'2 Jun 
15% May 
106 Jan 
56%4 Jun 
99% Jun 
11542 July 
1842 Jun 
17% Aug 
19 May 
111 May 
106 July 
35 Jun 


120% Sep 
107% Jun 
19%2 Jun 
62 July 
64% Dec 
81 Dec 
50% July 
114 May 
99 Jun 
25% May 
6442 Apr 
114 Jan 
24% Jan 
9% May 
164% May 
19 Jan 
19% Jan 

7¥2 Oct 
46 Jun 


16%2 Jun 
17% Jun 
16% July 
29 Ye July 
314% Jun 
8042 May 
59 May 
28% Jun 
45 Jun 
45% Dec 
16%2 Mar 
ete Ye Jan 
Vy May 

90 Jan 
2% May 
100 Jan 


34% Apr 
37% July 
20% May 
19%4 Mar 
24% Jan 
10342 Jun 
38%, Jun 
21% Jan 
26% July 
8742 Mar 
102% July 
3042 May 
3742 May 
39% Oct 
139% July 
37% May 
4% Jan 


Range Since Jan. 1 


Lowest 
$ per chare 


23%2 Feb 24 
90 Jan 4 
6% Feb 25 
693, Apr 
43%, Apr 
96% Apr 
107'2 Mar 
13% Mar 
9%, Apr 
115% Feb 28 
98'4 Apr 8 
742 Apr 1 
30%, Feb 14 


872 Feb 24 
982 Peb 26 
12 Feb 24 
36 Feb 25 
53 Feb 7 
77 Feb 14 
33 Vs Feb 24 
1062 Feb 14 
94%, Jan 6 
20 Jan 4 
46% Apr 34 
100 Feb 7 
x19" Feb 11 

4%4 Feb 25 
13% Feb 11 

6 Feb 25 
11% Jan 5 

6%e Feb 24 
39 Mar 28 


13% Jan 3 
10% Feb 24 
82 Feb 24 
164% Feb 24 
20 Feb 24 
65 Maris 
40 Mar 22 
17% Mar 23 
37 Jan ll 
39%%4 Mar 4 
9% Feb 15 
15 Apr 8 
32 Jan 4 
87% Feb 25 
cote Apr 7 
69 Mar 5 


8% Feb 7 
28%, Mar 25 
34 Jan 17 
14 Apr 
10% Feb 
14% Jan 
92% Jan 
31% Feb 

7% Mar 28 
21%4 Feb 24 
73%2Jan 4 
93 Jan 5 

23% Feb 11 
26% Feb 25 
30% Feb 24 

132 Mar15 
26%, Jan 28 
9%, Feb 25 


Highest 
$ ver share 
2Jan 26 


7 


27! 
95 Feb 3 


6 Jan ts] 
4, Jan 10 


49'2 Jan 21 
99%, Feb + 


1] 


0O'2 Jan 3 


1544 Jan 5 


Sa 


1 


342 Jan 11 
33g Jan 7 


102 Jan 21 
98'2 Jan 27 
35%2 Mar 9 


105'’2 Jan 7 


“1NO0or 


Oo eR -7-1W¢ 


4 Jan 24 
Jan 7 
Jan 7 
Mar 18 
Mar 18 
Jan 

2 Feb 
Jan 

; Apr 
Jan 
Jan 

2 Jan 
Apr < 
Mar 2 
Jan < 
Mar 10 
Jan 7 
Jan 10 


-& Ww 


— 


Mar 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Armco Steel Corp com 
442% conv preferred__-_- 
Armour & Co of Illinois com 
$6 conv prior preferred____No par 
Armstrong Cork Co com No par 
$3.75 preferred __- __No par 
$4 preferred conv No par 
Arnold Constable Corp_____-_-- 5 
Artloom Carpet Co In« No par 
Associated Dry Goods common 1 
6% 1st preferred EN. 100 
7% 2nd preferred esa _100 
Associates Investment Co______-_-_10 


Atch Topeka & Santa Fe com_-_100 
5% non-cum preferred_______100 
ASH mia ee ae, 
Atlantic Coast Line RR_.___No par 
Atl G & W 1 SS Lines common 1 
5% non-cum preferred____ -100 
Atlantic Refining common cine 
4% conv preferred series A__100 
Preferred $3.75 series B______100 
Atiag Corp ..--.. ao 5 
Atlas Powder common _ ._No par 
4% conv preferred___--____--_-100 
Atlas Tack Corp ee TY 
Austin Nichols common____-No par 
Conv prior pfd ($1.20)__.__No par 
Autocar Co Saree 5c 
Automatic Canteen Co of Amer_ aa 
Avco Mfg Corp (Thc) common __-_3 
r 


$2.25 conv preferred No pa 


B 


ll SO 1 

Baldwin Locotnotive Works__--_-- 13 

Baltimore & Ohio common ____100 
4% non-cum preterred_______100 

Bangor & Aroostook common__-_50 
Conv 5% preferred acct dieanas ae 

Barber Oil Corp (Delaware) ___-_10 

Barker Brothers common___-_---10 
442% preferred —_- - 

Barnsdall Oi! Co._ 

Bath Iron Works Corp_- 

Bayuk Cigars Inc-_ : 

Beatrice Foods Co commen _-_- 
wee cone pid.._........~....190 

Beaunit Mills, Inc.-..........- 2.50 

Beck Shoe (A S) 4%4% ‘pid__. -100 


Beech Aircraft Corp 1 
Beech Creek RR a ce ee 
Beech-Nut Packing Co__~~_~- 
Belding-Heminway ae 
Bel) Aircraft Corp_- 
~~ & Howell Co common 
4% preferred _~ 
Bendie Aviation __ 
Bendix Home Appliances 
Beneficial Indus Loan com 
Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 
po a cee Se, | 
Best Foods _ 
Bethlehem Steel (Del) com__No par 
7% preferred 
Bigelow-Sanford Carpet 
Birmingham Electric Co 


Saturday 
Apr. 2 
$ per share 
25% 25% 
2 93 
7! 4s 7 ! ; 
F1l'2 Tite 
4544 46 
96% 97 %% 


742 108 


14% 15 


1, 10%4 

4g 124% 
99 12 
89 


927% 


Monday 
Apr. 4 


$ per share 


‘ 264 


2 OO 6 © ~) 
OOM OS Pm © ~3 Ol & ~) KU 
ee i : 


bee 


Tuesday 
Apr. 5 
per share 


i) 


PAD Pe 21ND UI S 


to 
x 


~ 
£ 
o> 


Om -3 


LOW AND HIGH SALE PRICES 


Wednestay 
Apr. 6 
$ ver share 
25% 25% 
93 93 2 
7 7's 
70 702 
44 44%% 
“96°, 97%, 
107%4 107%. 
14%, 147% 
10 10 
22 12'2 
99'4, 99% 
64 ’ 


34 344% 


92! 9212 
10142, 101% 
14? 14% 
372 
64% 
8432 
36% 
10842 
972 
2346 
4712 

104 
201, 
6% 


15 


‘ 
15%4 
62% 


41 


i 
4 
13° 
1634 
100 
34% 
ie 
233 
76 
98 
25% 
27 2 
31% 
13242 132%,4 
29%, 29% 
33 11% 


8 


Thursday 


Apr. 


$ per share 


245% 
94 
71 
70 
43%% 
96! 2 
107%2 1 
1442 
944 
12%8 
99 
87'2 


° 
~ 


8 


92 


25! 


94 


4 


i*4 
70 
44 
974 
O7%4 
15! 4s 
a4 
127 4 
9914 
88'4 
34 


921, 


101% 1011, 


14 
37% 
64 
85 


35 V% 


109%. 


97°%4 
995 


47 


106 


20% 
Ste 
14 


isis 
6! 
39°, 


Friday 
Apr. 8 
$ per share 
24%, 25 
93 93 

7 7% 
692 69% 

3% 4342 
96 pd 
1 » 107! 
14! 
9% 
12 


14 

12'2 

16% 
100 


343% 
1% 
23 23“ 


74 74 


*97 9812 
2442 24% 


265, 27% 


30%8 31 


2 
Ky Be 


*ll¥%e 11% 


Sales for 
the Week 
Shares 


2 133% 
"28%. 2834 


11,506 
90 
13,300 
1,900 
1,309 
340 
690 
300 
400 
,100 
410 
28C 
60U 


4,500 

600 
3,300 
3,000 


500 
9,200 
320 
770 
7,70U 
920 
20 


1,900 


1,600 
1,000 
14,800 
300 


600 
5,400 
12,600 
4,700 
1,500 
90 
2,300 
300 
10 
6,400 
3,600 
6,200 
200 


900 


4,200 
150 
1,300 
1,700 
500 
1,100 


5,700 
4,800 
2,000 
200 
200 
900 
4,500 
43,000 
800 
1,100 
1,300 


STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday 
EXCHANGE Apr. 2 Apr. 4 Apr. 5 Apr. 6 Apr. 7 Apr. 8 the Week 
$ per share $ per share $ per share $ per share $ per share $ per share Shares 
Black & Decker Mfg Co 28%4 28%,4 28 29 '2 “28% 29% 28% 29% 268%2 281, 2812 28% 300 
2,006 


Bange for Previous 
Year 1948 
Lowest Highest 
£pershare $ per share 


26% Dec 36% July 


Friday Sales for 


Range Since Jan. 1 
Lowest Highest 
$ per share $ per share 


26% Feb 15 30%2 Jan 12 
124% Feb 24 14%4 Mar 30 








Feb 19% May 


% Dec 
Dec 
Mar 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 
Feb 
Nov 
Aug 
Dec 
Nov 
Dec 
Dec 

% Mar 
Nov 
Nov 
Oct 

Y oo 
Dec 
Feb 
Feb 

% Feb 


15 hor 
120 Sep 
7Y%e Dec 
65 Mar 
3042 Dec 
78% Aug 
1254 Dec 
29% Feb 
1642 Dec 
81 Mar 
7254 Dec 
77 + #£=xApr 
1212 Feb 
7% Nov 
79 Mar 
8% Dec 
73 Dec 
2% Mar 
Mar 

Jan 


14%, Sep 
174% May 
44% July 
29% Apr 
37% May 
96 Jan 
51 Jan 
2734 May 
44% Jun 
66% July 
96 May 

5% May 
42 Jun 
10% May 
71 Feb 
11% May 
36% Jun 
34% May 
37% Jun 
101% Apr 
23% Sen 
12% July 
33% Aug 
99 Aug 
23% Nov 


24% May 
124% July 
11% May 
75 July 
40 Jun 
90% Jun 
21% May 
43% Jun 
24% Jun 
97 Jun 
100 Jun 
88 Jan 
17% Jun 
10% July 
114 Dec 
15% Jun 
89 Jan 

4% May 
27% July 
105 July 
35% Jun 


40% Jun 
54% Sep 
3 May 
8Y, May 
31% May 
15% may 
119 Jun 
44 May 
x19% May 
19 ¥%e May 
47% Dec 


8% Feb 25 
11% Apr 7 
36 Apr 8 
20 Feb 7 
23% Jan 3 
56 Feb 16 
2342 Feb 4 
16%, Jan 5 
383, Mar 17 
46 Feb 25 
94 Mar 30 

142 Mar 9 
325, Jan 27 

65, Jan 3 
25% Jan 5 

7¥%,Jan 3 
27 Mar 23 
24% Mar 22 
2942 Feb 5 
98 Jan 14 
18%, Jan 3 

9 Jan 3 
2944 Mar 14 
95 Jan 6 
18% Feb 16 


145, Feb 8 
120 Feb 16 
x8% Feb 11 
65 Feb 17 
27 Feb 25 
8736 Jan 6 
12% Feb 15 
31% Feb 23 
14%, Apr 8 
8142 Apr 4 
74 Mar 2 
73 Apr ‘6 
13% Feb 8 

7% Feb 26 
109 Feb 10 

7% Mar 25 
73% Apr 7 

3 Feb 7 
1912 Feb 26 
100% Feb 14 

1% Feb 25 


30 Feb 26 


POW Wed 


40%Jan § 


1233 Mar 18 


1 


37, Jan 8 


40%, Jan 7 
25°4 Mar 30 


9 


27 Jan 18 


64 Jan 12 


° 


1 


3242 Jan 5 


8%3 Mar 30 


4112 Jan 26 
54 Jan 7 
96 Mar 5 


242 Jan 13 


35%38 Feb 17 


4 


858 Mar 30 


72 Jan 10 


8%, Mar 30 


32 @an 7 
29 Jan 10 
33 Jan 6 
103 Feb 16 
27% Mar 30 
10%2 Jan 21 


3 


1% Jan 10 


99142 Apr 8 
22 Apr 4 


17% Mar 14 
124 Mari9 


s Mar 30 


6914 Jan 31 
34 Jan 13 
91 Feb 17 
15 Mar29 
36 Jan 1l 
1834 Jan 7 
92 Feb 10 
77% Jan 25 
77 Feb 10 
16% Jan 7 


8%, Jan 26 


121 Feb 4 


642 Jan 24 


36% Jan 26 
56% Jan 22 


1% Jan 7 
5% Jan 6 


22% Jan 10 


2% Feb 4 


10944 Mar 21 
39%4 Jan 18 
18 Mar 23 
14%, Jan 7 
45 Jan 24 


Biaw-Knox Co “14% te 1414 14% 14%, 142 14% 14% 144, 14%. 14% 14% 
1 


Bliss (E W) GCo-_---_---- 

Bliss & Laughlin Inc Saar ete 50 

Bloomingdale Brothers___._.__No par 

Boeing Airplane Co___ 

Bohn Aluminum & 

Bon Ami Co class A___.____No par 
Class B 


Borg-Warner Corp common 
342% preferred 
Boston & Maine RR (assented )_100 
Bower Roller Bearing Co 
Braniff Airways Inc__------~__- 2.50 
Brewing Corp of America 
Bridgeport Brass Co 
Briggs Manufacturing 
Briggs & Stratton 
Bristol-Myers ‘Co common __---~ 2.50 
3% % preferred 
Brooklyn Union Gas 
Brown & Bigelow 
Brown Shoe Co Inc comnion____15 
$3.60 preferred _._..__.._No par 
Brunswick-Balke-Colender  __No par 


Bucyrus-Erie Co common 
7% preferred 
Budd (The) Co common____No par 
$5 preferred 
Buffalo Forge Co 
Buff Niag El Corp 3.60% pfd__100 
Bullard Co 


Burlington Mills Corp common___1 

or preferred 100 
2% conv 2nd meen 

the preferred 100 

Burroughs Adding Machine__No par 

Bush Terminal 

Bush Term Bldg 7% 

Butler Bros common 
4%2% preferred 

Butte Copper & Zinc 

Byers Co (A M) common___No par 
7% participating preferred___100 

Byron Jackson Co ~_.--_-._No par 


C 


California Packing common__No par 
5% preferred 50 
Callahan Zinc-Lead 
Calumet & Hecla Cons Copper____5 
Campbell W & C Fdy 
Can Dry Ginger Ale com 
$4.25 conv preferred__._._.No par 
Canada Southern Ry Co-_.-._--100 
Canadian Breweries Ltd 
Canadian Pacific Ry 
Cannon Mills __.__._._._.____No par 


1 
preferred__100 
15 





11% 


ha 


11% 
115% 
35 
25 
257% 
58 
26 
17% 
3934 
46% 
922 
17% 


23 
~] 


1144 11% 
11% 11% 
35 37 
2534 
26% 
57%, 
2642 
17%. 
40“ 
46%4 
9412 
172 
344 
8% 
4114 
Bl2 
28 
26 
323% 
101 
26%4 
912 
2912 
99 12 
2142 


1644 


34% 
55 42 
1% 
5 
22 
12% 
110 
3834 
18% 
125% 
*4312 44 


11% 11% 
11% 12 
35% 37 
237% 24% 
2558 26 
5778 58% 
27 TY, 
1734 

40 

46% 


*Q2'o 


1%4 


*34 


8 


NUNNW 
sa 0rw UI 


} 


11‘4 
11‘, 
37 
24 
25° 
58 
27'2 
177% 
40'. 
46'4 
941, 
17, 
3414 
8 
41', 
8's 


x107% 
11% 
36 
23'2 
25% 
58 
272 
1772 
39748 
46 


4,100 
500 
80 
13,300 
1,200 
490 
600 
3,400 
2,900 
3,900 
800 
600 
4,000 
20 
1.300 
3,400 
300 
2,600 
120 
6,800 
2,400 
200 
20 
2,000 


8,200 
110 
8,500 
210 
400 
100 
700 
600 
9,300 
10 


“10 





Por footnotes <er page 24. 
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Range for Previcus 


Year 194% 
Lowest Highest 
$ per share $ per share 
11 Feb 18 May 
4812 Apr 56 Aug 
3%, Sep &% Mar 
1004, Feb 11034 Nov 
.26% Dec 32> July 
3 Dec 41*%4 Jan 
12% Dec 193, May 
30 Nov 43% Jan 
6% Mar 9 May 
3543 Dee 52'2 Jun 
130 Feb 1472 July 
x50 Noy 68'2 May 
22 Feb 39% Jun 
97 Feb 105 July 
123 Feb 140 May 
2234 Feb 34% Jun 
17%_ Dec 2043 Jan 
i6 Dec 187% Feb 
6%4 Feb 1144 Sep 
544 Dec 12%, Jun 
22% Dec 383% July 
6% Dec 8% Mar 
10042 Noy 108 Jun 
74 Oct 83 May 
G2 Jan 397% Noy 
10% Dec 15 May 
758 Dee 11 Jun 
185, Dec 28'2 Apr 
12% Noy 20 May 
2442 Feb 33 Jan 
17% Feb 26% Jun 
90 Feb 100%, Jan 
75% Dec 1534 Jun 
2544 Mar 30 May 
31% Dee 45'4 Jan 
7642 Dec 90 Jan 
4 Feb 9 July 
7% Feb 17's July 
9g Nov 14°43 May 
6 Jan 12%¢ July 
12 Jan 22% July 
Tle Jan 15°% July 
414 Mar 9%—8 Jun 
738 Mar 1334 July 
30 Apr 41'2 July 
1344 Dec 23 4% July 
33% Dec 49% July 
26 Dec 40 May 
49%4 Mar 57 Jun 
2542 Feb 42'2 Sep 
455%, Jan 7242 Oct 
10) July 1514 Oct 
14435 Feb 1934 May 
2%4 Nov 4% Apr 
4442 Oct 63% May 
31 Feb 42 Jun 
50°58 Noy 65% Jun 
23% Feb 2934 Jun 
90 Nov 101% May 
1942 Nov 27 May 
3642 Jan 482 July 
24%, Dec 33 Jun 
744 Dec 19 Jan 
75%2 Dec 412 Apr 
154% Jan 21 May 
2734 Mar 3814 Aug 
176 July 176 July 
80 Jan 88 Jun 
3442 Feb 43 Dec 
105%2 Jan 11142 Jun 
224, Nov 34'2 Apr 
105 Oct 10812 Jun 
69% Nov 7842 May 
39 Dec 4742 May 
125% Dec 18% Mar 
234% Novy 35'4 Jan 
442 Dec 10°% Jan 
27% Dec 36% May 
137 Feb 147 = July 
75% Dec 9212 May 


Range for Previous 


Year 1948 
Lowest Highest west 
$ per share $% per share $ per share 
1344 Dec 183 Jan 13012 Feb 3 
60% Dec 6334 Jun 6042 Jan 6 
1332 July 1332 July 1075 Jan 5 
31 Dec 45%4 Jan 29% Feb 25 
X8744 Sep 96 Apr 89 Jan 8g 
15 Nov 257% May X13%4 Feb 17 
16 Feb 2634 May 15 Mar 22 
12% Feb 22%, Oct 15% Jan 4 
16 Feb 2244 Oct 17% Mar 2 
9% Dec 1834 Jun 8'% Mar 22 
11 Nov 18%4 July 10 Feb 10 
9% Dec 1742 July 9 Mari1g 
20% Dec 32% May 18 Mar 21 
20 Nov 31% May 17%, Mar 26 
10% Feb 14% Jun 1042 Jan 4 
7% Sep 13% May 7%4 Feb 10 
49 Dec 7842 Jun 4814 Mar 2 
2854 Dec 3744 Apr 29% Feb 26 
3542 Feb 4334 Jun 35% Jan 3 
1842 Feb 28% Jun 2114 Feb 11 
363¢ Jan 534%@ July 461% Feb 25 
90 Jan 104 = July 95 Jan 12 
x16 Nov 2933 May 1642 Feb 15 
2% Feb 3% Oct 3 Jan 3 
90 Dec 106 Apr 89'2 Jan 3 
25 Nov 29% May 25% Jan 3 
8% Dec 11% May 7% Feb 11 
2742 Dec 36%— July X28 Feb 25 
x24'42 Dec 32 May 25% Feb il 
4+ Sep 612 May. 3% Mar 9 
21. Mar 25s July 2142 Feb 25 
103%, Feb 108% Dec x106 Apr 6 
11% Mar x18% Jun 12 Feb 10 
8% Dec 12% Jun 8 Feb 23 
3742 Dec 51 Jan 41 Feb 5 
19 Dec 291% Sep 11% Feb 23 
1042 Dec 15% May 1042 Jan 
8% Dec 1554 July X742 Mar 24 
7% Nov 1635 Mar 842 Feb 7 
29% Dec 35° Jun 3042 Jan 3 
9842 July 1062 May 105 Feb 14 
100 Sep 10634 Dec 10642 Jan 3 
33% Dec 42'2 Jan 33 Feb 7 
90 Oct 9912 May 95 Jan 7 
10% Mar 17% July 13% Jan 3 
84% Mar 9242 Sep 85 Jan 5 
29% Nov 40 May 31% Jan 
92 Oct 99 July 97% Jan 11 
8% Nov 13% May 8% Mar 8 


Range Since Jan. 1 


west 


$ per share 


124% Mar 23 
50 Mar 4 
544 Feb 23 
100%, Mar 24 
26% Jan 17 
295% Mar 23 
1253 Jan 4 
3034 Mar 4 
6 Feb 24 
32% Feb 14 
131 Jan 11 
52% Feb 7 
25 Mar 11 
100'%2 Jan 3 
125 Feb 10 
18% Mar 5 
167% Mar 15 
16 Mar 16 
91, Jan 3 
37% Feb gy 
1642 Mar 19 
“634 Mar 4 
10442 Jan 3 
8lleaJan 3 
21% Feb 24 
11% Jan 26 
9% Feb 28 
T42Jan 5 
17%4 Feb 15 
1034 Feb 11 


2414 Feb 24 
20% Feb 10 
92 Mari7 
674 Feb 5 
1912 Mar ] 
3148 Jan 3 
79 Jan 7 
4 Feb 14 
854 Feb 7 
9 Feb 11 
744 Feb 24 
135 Fel 25 
7% Feb 24 
35% Feb 11 
512 Feb 24 
23° Mar 23 
1042 Feb 25 
2912 Feb 24 
25 Feb 11 
49°, Jan 20 
2844 Feb 24 
6414 Mar 16 
12 Feb 28 


14 Feb 25 
3%. Apr rs] 
49 Feb 28 
32% Feb 15 
51 Jan 3 
2714 Jan 11 
97%2 Jan 4 
X20 Feb 1] 
42'5 Jan 
25 Jan 
6% Feb 2 
80 Feb 
16%% Jan 2 
2512 Mar 


* 


77 Apr 5 
367% Mar 2] 

%s Mar 21 
109 Feb 16 
23 Feb 10 
105 Jan 11 
68% Apr g 
39% Jan 13 
125% Jan 3 
2512 Jan 3 

42 Mar 1 
2442 Mar 18 
13842 Jan 8g 
7 Mar 29 


Highest 

$ per share 

15. Jan 17 
53 Feb 31 
8's Apr ¢ 
108 Feb 7 
293, Mar 29 
35% Jan : y 
1442 Feb 2 
33%4 Mar 28 
75@ Jan 17 
3742 Jan 7 
140 Mari12 
58% Apr + 
32% Jan 7 
105 Mar 7 
13142 Jan 6 
2634 Jan 7 
18% Jan 1] 
17 Jan 21 
1144 Mar 14 
6 Jan 7 
24144 Jan 8 
753 Apr 5 
110 Mar 7 
84 Jan 19 


3534 Jan 20 
12%% Mar 390 
11%3 Jan 2) 


8'4 Mar 49 
21% Jan 11 
1342 Jan 6 
27 Jan 18 
24% Jan 7 
9742 Mar 4 
8% Jan 7 
28'%4 Jan 7 
3434 Jan 7 
85 Feb 3 

542 Jan 2] 
117% Apr 8 
1112 Mar 30 
10% Jan 11 
1844 Jani 7 
10 Jan g 

5% Jan 7 

85s Jan 7 
3334 Jan 7 
15 Jan 7 
36% Jan 8 
29'2 Mar 30 
53° Mar g 
347% Jan 2) 
74 Jan 20 
12% Feb 4 
1612 Jan 19 

5% Jan 7 
60 Jan 7 
36 Jan g 
58 Jan 7 
2912 Jan 24 
10314 Feb 11 
244% Mar 17 
49%, Apr & 
2912 Jan 27 

8's Apr 6 
&3 Apr 5 
18°% Jan 7 
3012Jan 8 
85 Mar 9 
4212 Jan 3 

1 Mar 4 


112% Feb 3 
2546 Jan 26 
10512 Feb 28 
73° Feb 17 
43 Jan 26 
15% Jan 19 
3034 Jan 20 

558 Jan 12 
30% Feb 2 
140 Jan 12 
82'2 Jan 28 


Range Since Jan. 1 


Highest 


$ per share 


152 Jan 12 
63 Feb 11 


1075 Jan 5 


3412 Mar 24 
9342 Feb 2 
17°4 Jan 7 
19% Feb 2 
19 Jan 24 
195% Jan 24 
12 Jan 7 
13% Jan 8g 
11% Jan 10 
24% Jan 10 
237% Jan 10 
11% Mar g 
9°74 Apr 6 
53 Mar 29 
3214 Jan 13 
41%, Feb 3 


2534 Mar 10 


52 Mar 17 
10012 Jan 31 
17% Jan 7 
334 Mar 16 
10048 Mar 18 
274%, Jan 7 
9% Jan 8g 


4% Jan 21 
2342 Mar 20 
107%4 Feb 10 
14% Jan 8 
9% Jan 13 
46%4Mar 5 
21% Jan 7 
1242 Mar 8 
9% Jan 7 


9% Jan 7 


48% Mar 64% Oct 56% Feb 24 63% Jan 19 
ep A ls lind 


For footnotes see page 24. 


° 2 ' " : “ Yq 500 
Continental Insurance_______ ig 61142 621, 62 6212 62 6242 62% 625% 62 621, 6142 6134 2.300 


NEW YORK STOCK 


RECORD 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Capital Admin class A common___j 
Bo io 

Capita] et he 
Carolina Clinch & Ohio Ry_____ 100 
Carolina Power & Light___._ No par 
Carpenter ogg hg 9 OE EE cea 5 
Carrier Corp Cs teres, ee 10 
Conv preferred 4% series_____ 50 
Carriers & General COR 1 
Case (J I) Co common_.___- 25 
“e preferred __ ~~~-----~.~.._109 
Caterpillar RS es: ~No par 
Celanese Corp of Amer com__No par 
$4.75 1st Preferred_____ No par 
7% 2nd Preferred. 100 
Celotex Corp common... No par 
a? ee. 29 
Centra! Aguirre Sugar Co____. 5 


Centra} Foundry Co_____. 
Central of Ga Ry Co vtc____No par 


“eo preferred series B vte____ 100 
Centra] Hudson G & E Corp__no par 
Central I) Light 412% pfd.-.-_ 100 
Central NY Pr Corp 3.40% Pfd...100 
tCentral RR of New Jersey_____ 100 
Central & South West Corp com_5 
Centra] Violeta Sugar Co______9.590 
Century Ribbon Mills.___ No par 
Cerro de Pasco Copper Corp_._.__ 
Certain-teed Products_____. 1 
Chain Belt , i ee No par 
Champion Paper & Fib com__No par 

$4.50 eT diieehien No par 
Checker Cab ees 1.25 
Chesapeake Corp of Virginia. 5 


Chesapeake & Ohio Ry common__25 
242% convertible Preferred___ 1909 

Chic & East Ill RR Co com__No par 
Class A a 

Chicago as git, a aR tay 

Chicago Great West Ry Co com__50 
SP eee 50 

Chie Ind & Louis Ry Co Class A__25 
= nage — ae RO a tnsgat i No par 

Chic Milw st Paul & P vtc__No par 
Series A preferred vtce____ 100 

Chicago & Northwest com___No par 
5% preferred _ 

Chicago Pneumat Tool com__No par 
$3 convertible preference__No par 

Chie Rock Is & Pac RR Co__No par 


Conv preferred Series A______ 100 
Chicago Yellow os PE a No par 
Chickasha Cotton Oil... 10 
Childs Co typ aaa 1 

Sa% preferred_____-~ - "~~ 100 
Chile ay 1. Sonar cies 25 
Chrysler TE eesear ees 2.50 


Cincinnati Gas & Elec com____ 8.50 
4% preferred _ 1 

Cincinnati Milling Machine Co___1 

C IT Financiaj Corp 

6? 6 Se 

City Investing Co common_..___ 


912% Pemerred. 100 
abr cthenten.. tee 5 
Clark Equipment Co___ 777 7~77~ 20 
CCC &S8t Louis Ry Co com___100 

5% non-cum preferred... 100 


Cleve Elec Uluminating com__No par 
Rights 4 . 


$4.50 preferred___— =~ oO par 
Cleve raph Bronze Co com___ 

oe See. et 100 
Cleve & Pitts RR Co 7% gtd____590 

Special gtd 4% ets... 50 
Climax Molybéenum_____ No par 
Clinton Industries Ine... 1 
Clepay i. Se coer eee mm 


Cluett Peabody & Co com____No par 


7% preferred__ aoe a paren wer oe oe LOD 
4% cum 2nd preferred. 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Coca-Cola Co (The) common_No par 

SOE DS critinnnnmcks o_ No par 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 

$3.50 preferred ~-No par 
Coliins & Aikman -------.-No par 
Colonial Mills Inc , 5 
Colo Fuel & Iron Corp com__No par 


5% cony Preferred_____ mane 
Colorado & Southern Ry com___100 
44 non-cum Ist preferred ___ 190 


4% non-cum 2nd preferred __ 100 
Columbia Broud Sys Inc cl A__ 2.50 

Class B._.. --~+~—--.__.__ 2.59 
Columbia Gas System Ine --No par 
Columbia Pictures common__Wo par 

$4.25 cum preferred w w-. -No par 
Columbian Carbon Co__- No par 
Columbus & Southern Ohio Elec__19 
Combustion Engineering 


Superheater Inc -~~~--~.No par 
Commercia] Credit common______ 10 
3.60% preierred ... 100 
Commercia} Solvents____ -~No par 


Commonw'ith & South com ~No par 


$6 preferred oe, | aa 0 par 
Commonwealth Edison Co. 25 
Conde Nast Publishing Inc. ~-No par 
Congo) eum-Nairn Inc____ No par 
Consolidated | Ti ew No par 


Consolidated Coppermines Corp___5 
Consol Edison of N Y com___No par 


$5 Preferred... ~-.--No par 
Consolidated Grocers: Corp --1.334 
Consolidated Laundries Corp_._____5 
Consolidated Natural Gas a 
Consol RR of Cuba 6% pfd.____ 100 


Consolidated Retail Stores nee... 54 


Consolidated Textile Co Inc a, 
Consolidated Vultee Aircraft. __ 1 
Consumers Power Co com____No par 
$4.50 preferred ___ -----.No par 
$4.52 preferred ___ No par 


Container Corp of America com__20 
4% preferred _ ~~------_____100 
Continenta} Baking Co com_ No par 
$5.50 preferred ; No par 
Continentaj Can Inc common____29 
$3.75 preferred _ -~~----.No par 
Continenta} Diamond (are 


B'2 


Saturday 
Apr. 2 
$ per share 
#1234 131, 
*52 54 
7% 73% 
*163 104 
*28'4 283, 
*30'2 31% 
733%, 614 
*33'4 34% 
64% 642 
34 34 
°134'2 136 
9742 573% 
274— 27% 
*101 101%, 
‘1265's 126%, 
22% 223% 
1742 1g 
‘1614 161, 
107% 107% 
4', 44 
17% 17% 
73% Tie 
10812 109 
*82 &4 
25 25 
42% 12% 
10% 103% 
*8 814 
20 20'4 
121% 12% 
‘243, 253, 
22 22 
92'2 94 
37% 7 
20% 2014 
32'4 3214 
61%, 8314 
5 5 
11 11 
1034 193, 
91, 9%, 
16 *4 16°, 
814 Bs 
414 45% 
6%% 634 
255g 26 
137, lé 4 
34 343, 
284%, 29 
5 52% 
313, 313, 
*65 65% 
i2 13 
1415 45 
+ + 
30 51 
33 35 
52% 523, 
28% 2815 
101 101'4 
"2354 624 
477% 481% 
287% 2874 
#754 7Vs 
‘82 85 
‘17% 18 
°2642 > 2714 
150 180 
ms sf 80 
381% 3814 
16 i6 
*111 111), 
2342 23% 
*106 108 
*40's 42 
"14% 141, 
2914 291, 
542 5!'2 
"24% 25 
*138'2 149 
‘74 76 
Saturday 
Apr. 2 
§ per share 
13742 1371, 
"6212 63 
1050 
33 33 
91, 911, 
14% 141, 
16°, 16%, 
17'2 18% 
18 19 
10 10!: 
1042 1144 
10 10 
18°%% 187, 
18'2 193, 
11% 11% 
9'% 9% 
*S3'> 56 
31% 31% 
40's 404, 
25 2515 
‘4812 491, 
*99'2 10014 
197% 171, 
3%% 35% 
9812 98). 
265 263% 
B’% B14 
29 2s 
‘26% = §=265% 
374 3%4 
227% 23 
106%5 1063, 
“12% 123, 
"B34 9 
*42 43 
1534 154 
"11% 1134 
‘75% 1% 
113% 115, 
335~ 337, 
1055% 1055, 
107% 1071, 
35% 355% 
“97 972 
135% 135% 
90'2 901, 
35% 355% 
98 9834 





LOW AND HIGH SALE PRICES 
Tuesda 


Monday y Wednesday 
Apr. 4 Apr. 5 Apr. 6 
$ per share $ per shure + $ per share 
12% 13% "12% 13% °12%4 13% 
*52 54 *52 54 ‘52 54 
The 7% 72 75¢ 7% BY 
10344 104 104 104 *103 104 
2812 283, X2844 283, 28 28'2 
30'2 31 *31 32% 31 31 
1342 13% 13% 133, 1334, 133, 
“a 3412 “33 3414, *33 341, 
648 648 *612 65, 642 642 
3334 34 33% 33% 34 34 
136-136 136 137 “136 =—-128 
5774 58% 58 58 44 5642 5712 
274%e 2714 2673 273, 2634 27% 
*100 1013, 1007, 101%, 100% 101%, 
"12512 1261 126% 127 127% 1271, 
215—. 22%, 21% - 27%, X2034 2) 
13% «1193, 1742 «18 "317% 17% 
164g 163% 161% 16% 161% 163% 
105g 11 105, 1034 10%% * 105, 
435 43% ‘4s 458 Fahy 43% 
l7% 1li% 17% 17% l7’e 17% 
738 736 Tho 7% Te 72 
*107 10812 108 109% 109 10914 
*82 84 82 82 "81 83 
"244 25 241%, 24% 241, 25 
12% 12% 12 1214 12% 12% 
105, 1034 10°, 1034 10%, 107% 
8 8%4 8 858 *8 858 
19%, 203% 19% 127% 19%, 19% 
11% 125% 11% 12% ll7g 12% 
2514 26 254 25% 253%@ 863534 
22 22 213%, 22 21% 22 
92'2 94 9242 94 92142 93 
7 7 The 1%, ver iM, 
20 20 20 20', 2048 201, 
324% 3215 32'3 323, 32% 32% 
*B1%,4 83'4 81%, B83 14 817%, 83 
“5 5, 5 5 443, 5\4 
10% ij] 10'2 105 10/2 105, 
104, ll'% 10% ll‘, X107 11 
94% Yl, 91, 9), 91, 91, 
a7 17), 16°, 17 165, 17 
814 814 7% B18 8 8 
44, 43% 4% 43% 4 43, 
634 678 67% 7 7 7M 
2544 26% 2542 257% 2558 26% 
14 143, 144%, 141, 135, 141, 
34 34'2 344%, 343, 344, 342, 
285, 29 23! 2812 *28 42 2914 
52 52 51 ol 9144 534, 
31% 32 314% 32 3142 31% 
6534 6612 66'. 66)5 6634 67 
“2 13 12 13 ‘12 13 
"1412 15 1412 141, 141% 141, 
4 4 37% 37% 344 3%, 
*50 51 50', 5014 50 5045 
‘se 36 33 36 33 36 
51 % 527% 517% 521, 517% 521'4 
2812 283, 28'— 281, 28 2844 
101 101'2 100'2 1011, 101142 1011 
24 24 2334 23% ‘2334 241, 
77% 485% 48', 49 49 493, 
29% 291, 2812 281, ‘2836 2 
734 7% 742 734 73% B's 
*82 85 73 73 81', 83 
*17% 181% "Jive 48 ‘17's «18 
*26%4 271 27% 275, 2742 2734 
"150 180 "150 180 ‘150 180 
"Te 80 77 77 “72 77 
38 3814 38% 381, 3842 383, 
7 1b r7 ¥ 
11044 11) 11014 1J]1!, ‘11042 11114 
23%, 24 235% 235 23% 235, 
‘106 108 “106 108 ‘106 10614, 
*70!1 71% 70 70}. 6878 687% 
"40'2 49 "402 41 40'2 401, 
14%, 143, 14% 141, 14', 14% 
*29 29% 2914 2914 29'4 293, 
53% 512 5% 5% *5% 542 
247, 25 25 25 24'2 247% 
13812 140 “138'2 140 *138'2 140 
*75 7512 a 6 CUS “75 76 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Apr. 4 Apr. 5 Apr. & 
$ per share $ per share &$ per share 
137 137 13544 13534 13642 1361% 
62 4 63 63 63 63 63 
1050 1050 1050 
3242 331% 32'2 32% 32'2 3234 
92 921%, 91% 92 9148 911% 
14% 14% 13% 14% 14 14 
*163% 165% 16%2 163, 1614 1614 
18 1814 17°s 18% 174%. 173% 
18'2 185% 18'2 181, 1812 181, 
9%. i6 "974 10% 94,4 9%%4 
105% 105, 10's 111, ‘10% 1l 
10'2 1045 92 1014 9's 10 
1842 18%, 1854 193% 19 191% 
‘18's 1914 187, 18%, 18%, 19% 
11'2 115% ll'’2 115% ll'z2 11%, 
93, 914 93, 93,4 93, 93, 
‘54 56 "55 57 54'> 551, 
31% 31% 91% 31% 314%, 31% 
40°, 403, 40°, 4) 4012 401, 
25 253% 254% 2514 25 2528 
4915 4914 49', 50 50 50 
“99% 1004. 9912 991, 100'4 1001, 
17% 17% 17% 173, 1712 1714 
35% 344 35% 334 358 3% 
98'4 9914 98% 98434 98', 99 
26% 2614 26's 2614 264% 26% 
772 Bm 776 7% is 8 
2834 283, 26%3 29 283, 291, 
26%% 265% *263,g 267, 26%, 27 
3% 3% 33, 374 34, Ue 
2244 23% 2274 23 23 23% 
*107 107'5 107 107'4 x 106 106 
“1242 123, 1242 121, 12% 12% 
8% 9 *B%, 9%, B78 87% 
42'2 43 42 432 435, 443, 
16 167; 1614 1614 157 16 
11% 115% 1156 4143, 14% 18% 
72 734 742 7%. 78 734 
115, 12 115_ 12% 11%, 12% 
33% 33%, 33% 333, 3354 3334 
1057, 106 10514 1052, 105'2 105%, 
107% 1075, 107'2 1071, 10753 1075, 
35 3544 3434 351, 34%, 35 
9634 97 972 972 9634 9714 
135, 4133, 13%, 133, 13% 13% 
90 90 9012 90+. 90'2 GO0'% 
35% 355% 35 Me 35 5% 355% 355 
98 98%, 98 984, 9834 983, 


Thursday 
Apr. 7 
$ per share 
*123, 1342 
*52 54 
7% 8 
"1034 104 
2844 288% 
‘30%. 32 
13% 13%2 
33 33 
64e 6'o 
33%% 331, 
*135 138 
56% 57 
2642 2634 
10134 1013, 
126 128 
20'2 20% 
"27% 17% 
16% 1614 
10°58 105% 
43% 438 
7% 17% 
X73 Tle 
108 108 
*81 83 
23% 2435 
12 124% 
*1014 10%4 
*8 85 
1914 1934 
11%, 11% 
"24142 25% 
213, 215, 
*92!, 94 
s 7 
*20 2034 
32 32% 
817% 61% 
4, 4% 
10%. 10% 
10% =] 
92 914 
1642 16% 
8 8 
“4, 434 
ver 7% 
25% 2614 
1334 14% 
34 344 
2812 2812 
51% 531% 
31 315¢ 
‘66 67 
32 13 
141, 1414 
"334 334 
50 50 
°33 36 
515, 52 
28 288 
10114 102% 
2342 23% 
48% 491, 
284%, 281% 
8 8 
8114 83 
17% 18% 
28 28 
150 180 
*F2 77 
3854 391% 
110'2 110% 
*2354 2334 
106 10642 
“69 70 
39'2 4114 
14 143% 
2914 293% 
52 212 
247% 247 
‘138% 1409 
75 75 
Thursday 
Apr. 7 
$ per share 
135 13514 
63 63 
1050 
32142 32% 
9142 915% 
14 14 
1534 16 
17% 17% 
18 18 
‘912 10% 
104, 10% 
9 95% 
187% 187% 
‘1875 18% 
115, 11% 
91, 934 
9442 57 
31 31% 
40%, 41 
2442 243, 
49 492 
100 10012 
17% 17% 
35% 354 
99 99%, 
26 26% 
778 7% 
29 29 
263% 263% 
35% 33 
2 23% 
106%% 1063, 
121, 121, 
9 9 
44 443% 
1542 153% 
‘11% 11% 
*7 5% 1% 
ll'2 11% 
33%4 35 
10512 105% 
10716 107% 
3442 345, 
96%4 O71, 
14 14 
90 91 
343, 35%, 
9814 99 


Friday 
Apr. 8 
$ per share 
*12%, 13% 
*§2 54 
734 71% 
1044 1041, 
28%% 2812 
*30'2 31 
13% -13% 
*33 34 
6% 65% 
33%— 33% 
*135 137 
5642 5714 
25% 263, 
*100'2 1013, 
127 127 
2042 20% 
17% 17% 
16 16% 
10% 10%, 
45% 43% 
1742 18% 
738 Te 
108% 108% 
*80 82 
24%, 243, 
12% 12% 
10°s 10%, 
*8 854 
19'2 19% 
1% WU% 
2442 25% 
21%, 21% 
92% 94 
7 7 
20'2 201% 
32 32% 
81% 82 
5 5 
1078 11% 
10% 11 
93,4 10 
17 172 
B84 812 
4% 4'2 
7%, Te 
26% 261, 
13% 14% 
34 3434 
29 29 
"5142 53% 
3142 32% 
67 67 
°19 12, 
14% 1414 
342 334 
49 5042 
33 36 
515, 52% 
27% 28 
102%, 1023, 
"2342 24 
48'. 49 
*28 2834 
*7%, Bz 
*8114, 83 
*17% 18 
2744 28 
*150 180 
*72 77 
39 39% 
11042 110% 
23%% 235% 
*106 108 
“69 70% 
*39'2 411, 
144, 14% 
29 294 
5% 5% 
245, 24% 
‘13842 140 
“74 76 
Friday 
Apr. 8 
$ per share 
"135 13534 
*62'2 63 
*1050 ‘ 
32% 32% 
91 911% 
14% 14% 
*15% 16 
163%, 173% 
17% 17% 
9'2 10 
10 10 
1934 10 
1834 1834 
18%, 19 
1153 11% 
95, 93, 
‘54 57 
3034 31% 
41 41 
23% 24 
49%% 49% 
100 10012 
1742 17% 
35% 334 
9912 991, 
26 2634 
8 8 
29% 291, 
26'2 2614 
35% 3% 
23 23% 
106%3 1061, 
"12% 2% 
834 9 
43'4 431, 
1542 16% 
11% 11% 
rED 73%, 
11% 115, 
35 35 
105 10514 
107 107 
3543 35% 
*9634 9714 
14 14 
90 9012 
34%, 3434 
98%, 983, 


Sales for 
the Week 
Shares 


Sales for 
the Week 
Shares 
1,200 
210 


6,200 
640 
3,700 
900 
19,500 
3,400 
480 
180 

60 
2,600 
300 
30,900 
4,700 


2,200 
2.300 


2,100 
2.500 
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Range for Previcus 
Year 1948 


Lewest 

3 per share 
6 Feb 
46% Feb 
Mar 
19% Mar 
x49% Mar 


31% 
29% 
38% 

7% Feb 


14% Feb 
32% Mar 
20 Apr 
56 Dec 
8% Dec 
22% Mar 
11 Dec 
19% Dec 
35% Mar 
38 Feb 
11 Dec 
13. Mar 
13% Dec 
25 Nov 
46% Dec 
10 §=Dec 
29 Feb 
11% Nov 
47 Nov 
32% Feb 
97 Feb 
90 Feb 
x18% Nov 
83 Jan 
12 Dec 
12% Dec 
164 Mar 
113% Jan 
94 Feb 
111% Aug 
10% Dec 


Highest 


$ per share 


10% Jun 
69%, Jun 
19% Apr 
33 Jun 
55 July 
21% Oct 
50% Nov 
15% Jun 
57% July 
232% Oct 
97% July 
98 July 
66% Mar 
177 Mar 
5% Jan 

3% Feb 
39% Jun 
9842 Jun 
13 Jan 
24% Dec 


26% May 
46% Mar 
34% Jun 
103% July 
129 Jun 
28% Jun 
78%, Jun 
34 Jan 
17% Aug 
177 Jun 
13% May 
68 July 
17% May 
2442 Jan 
13% July 
150 Aug 
61 May 
12% July 
28% Sep 
137 July 
x31% May 


9444 Jun 
20% Jan 
17% Jan 
28% July 
31% Aug 
94 Jun 
94 Jun 
15% Jan 
13% Jan 
42 Jun 
46% Jan 
34% May 
504% Jun 
13% July 


39% July 
58 July 
21% May 
60% Jan 
13% May 
26% Oct 
16% Jan 
28% Jun 
46 Jun 
46% July 
19% May 
x19% May 
20%2 Oct 
41 Jun 
56 Apr 
23 Jan 
40 Jun 
19 Feb 
67% Apr 
5042 Oct 
106% Jun 
106% Oct 
31% Jun 
98 July 
20 May 
18 May 
188% July 
124% Jun 
99% Jun 
116 Jun 
15% Jan 


Range for Previous 
Year 1948 


Lowest 
$ per share 


18 Dec 
13% Oct 
13 Dec 
12% Dec 
38% Feb 
157 Sep 
30% Dec 
14 Dec 
82 Mar 
10% Dec 
92 Dec 
5% Jan 
39% Nov 
11 Feb 
32% Feb 

14% Nov 
13% Feb 
139 §=6Feb 
123% Feb 


Highest 
$ per share 


25% May 
20% May 
19% Nov 
22% Jan 
46% May 
175 Jun 
33% Dec 
19% May 
92% Jun 
164% Jan 
106 Jan 
6% Jun 
56 Jun 
16% Oct 
37% Jun 
25% May 
23% July 
166 Oct 
147 Oct 
56% Jan 
17 Jan 
27% Jun 
74% Jun 
49 Oct 
76 Jun 
20% July 
16% Dec 
16% Aug 
34 Jan 
104 Jun 
6% Nov 
16% July 
65% July 
6842 Apr 
9 Jan 
20% May 
11% Jan 
49% May 
7% Mar 


Range Since Jan. 1 


Lewest 


$ per share 


6% Feb 14 
47% Feb il 
13% Feb 7 
24% Feb 14 
53+ Mar i1é 
10% Apr 8 
14%Apr @ 
49'%2 Jan 4 

8% Mar 22 
49% Mar 3 
204% Jan 4 
94 Jan 10 
924%2 Jan 3 
57 Jan 6 

171%Jan 6 

3% Mar 25 

1% Feb 25 
26% Feb 25 
99 Jan 14 
8% Jan 3 
23 Fes 7 


15% Feb 24 
36% Jan 3 
23 Feb 24 
Mar 17 
Feb 15 
Jan 3 
Jan 6 
Feb 24 
12% Feb 24 


6742 Jan 17 
12 Jan 4 
16 Feb 28 
4% Peb 24 
119% Mar 4 
45 Maril4 
7¥%Jan 3 
21 FPeb 8 
133 Mar 14 
22% Feb 4 


12% Apr 8 
87 Jan 4 
12 Feb 23 
15 Jan 13 
x16% Mar 8 
26% Jan 3 
92 Jan 4 
92% Jan 11 
9% Feb 23 

6% Feb 2 
25 Feb 18 
32 Jan 4 
31 Mar29 
32% Mar 22 

7% Mar 16 


20% Feb 24 
37 4%2 Mar 23 
20 Jan 3 
55% Feb 11 
72 Feb 19 
22% Apr 7 
11% Feb 11 
19% Jan 3 
36 Mar 3 
40% Apr 1 
105 Mar 11 
6% Feb 25 
13% Mar 2 


9% Feb 24 
24% Feb 14 
48% Feb 15 
10% Jan 3 
28% Mar 23 
124%2Jan 3 
48% Feb 7 
46% Feb 16 
103 Feb 7 
101% Feb 7 
19% Jan 3 
81 Mar 30 
11% Mar 8 
10% Mar 3 
179 Jan 4 
119 Feb 28 
97%2Jan 3 
113% Mar 14 
10% Mar 9 


Highest 


$ per share 


8% Jan 
56% Jan 
15% Jan 
29% Jan 
55% Jan 
12% Feb 
19% Jan 
52 Feb 
11% Jan 
54% Jan 
23% Mar 
99% Jan < 
99 Feb 
63% Mar 

178% Feb 

4's Apr 
2% Jan 
32% Jan 

100 Mar 10 
10% Mar 30 
25% Apr 


19% Jan 
42% Mar 
27% Jan 
98 Mar 
96 Jan 
24 Jan 
72% Jan 
3042 Jan 
15% Jan 


73 Jan 
13% Feb 
18 Jan 

7% Jan 


129 Jan 


50 Jan 
9% Apr 
24% Jan 


137 Jan 


26% Jan 


15% Mar 
93 Mar 
14 Jan 
16% Apr 
20% Jan 
30% Feb 
96 Mar 
9542 Jan 
10% Jan 8 
9% Jan 7 
29. Jan 12 
3634 Mar 30 
34 Jan 24 
40% Jan 
9% Jan 7 


27% Jan 7 
50% Jan 24 
as. apr 3 
58 Jan 10 

9%Jan 7 
244% Mar 2 
13. Mar zg 
22 Jan 26 
40 Jan 7 
45% Feb 1 
12% Apr 5 

7¥2 Mar 12 
15% Jan 6 


17 Jan 8 
30 Jan 18 
51% Mar 11 
14% Mar 
33 Jan 
17% Apr 
6342 Mar 


108% Jan 
2234 Apr 
8642 Jan 
13% Feb 
13. Jan 

195% Apr 

1211/2 Jan 

101 Jan 

115% Jan 
12% Jan 


Range Since Jan. 1 


Lowest 
$ per share 


164% Féb 26 
14% Feb 7 
12 Feb 21 
9% Feb 11 
42% Feb 7 
164 Jan 5 
28% Feb 15 
14% Jan 4 
88 Jan 12 
10% Feb 4 
98 Jan 20 
6% Jan 29 
38 Apr 8 
12% Feb 25 
32% Mar 18 

1% Feb 25 
19% Jan 3 
153. Feb 15 
135 Feb 15 
43% Apr 6 
12% Jan 29 
18% Feb 5 
49%, Feb 8 
42% Jan 14 
66 Jan 3 
10% Feb 19 
125 Feb 24 
14% Jan 6 
30% Feb 16 
100% Jan 24 

4% Mar 12 
11% Feb 24 
53% Feb 24 
60 Apr 1 

3% Feb 25 

7% Mar 3 

6% Mar 5 
36 Jan 4 

3% Mar 3 


Highest 
$ per share 


2014 Mar 30 
16% Mar 29 
13% Jan 7 
13% Jan 7 
475 Mar 29 
174 Feb 3 
32% Jan 7 
18 Jan 10 
90 Jan 8 
14 Apr 5 
10044 Mar 30 
734 Apr 1 
43 Jan 7 
1542 Jan 21 
34% Jan 7 

2% Jan 12 
24 Jan 20 
167 Mar 321 
151 Apr 6 
51 Jan 10 
13% Mar 24 
21% Jan 7 
57 Jan 6 
47 Feb 28 
7734 Mar 30 
13% Jan 7 
1642 Mar 31 
15% Apr 7 
33% Mar 25 
104 Jan 13 

5 Jan 7 
14% Jan 21 
61% Jan 24 
68 Jan 31 

4% Jan 6 
10% Jan 7 

8% Jan 7 
431% Mar 29 

542 Apr 6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Continental Motors 
Continental Oi] of Delaware 
Continenta] Steel Corp 
Cooper-Bessemer Corp common-_-__5 
$3 prior preferred No par 
Copper Range Co___________No par 
Copperweld Steel Co common ____5 
Convertible pref 5% series_____5O 
Cornell Dubilier Electric Corp__-__-} 
Corn Exchange Bank & Tr Co__-20 
Corning Glass Works common____5 
3%2% preferred___.___________109 
Cum pfd 342% ser of 1947__.100 
Corn Products Refining com____25 
7% preferred 1 
Coty Inc 
Coty International Corp__-_-_-_--_ me 


3% % preferred 
Creameries of America_.__..._...- 1 
Cream of Wheat Corp (The) 


Crown Cork & Seal com_______2.50 
$2 preferred 
Crown Zellerbach Corp com______5 
$4.20 preferred 
$4 2nd preferred 
Crucible Stee] of Amer com__No par 
5% conv preferred_________ __100 
Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common__10 
7% preferred 
Cudahy Pacing Cu common____-10 
442% preferred 
Cuneo Press Inc 5 
Cunningham Drug Stores Inc___2.50 
Curtis Publishing com 
$7 preferred 
Prior preferred 
Curtiss-Wright common -----_---1 
Class A 
Cushman’s Sons Inc 7% pfd__-_100 
Cutler-Hammer Inc 


D 


Dana Corp new common 
3% % pfid series A 
Davega Stores Corp common___2.50 
5% conv preferred _20 
Davison Chemical Corp (The)__-1 
Dayton Pwr & Light common____-_7 
Preferred 3.75% series A__.___100 
Preferred 3.75% series B_____100 
Dayton Rubber Co 5 
Decca Records Inc 
Deep Rock Oil Corp 
Deere & Co common 
7% preferred 
Delaware & Hudson 


Denver & Rio Grande West RR 
Escrow ctfs for com 
Escrow ctfs for pfd__-_____ __100 
Detroit Edison 20 
Detroit Hillsdale & SW RR Co__100 
Detroit-Michigan Stove Co________1 
Detroit Steel Corp 
De Vilbiss Co 
Devoe & Raynolds class A 
Diamond Match common__-__No par 
6% partic preferred 25 
Diamond T Motor Car Co 
Diana Stores Corp__-___ 
Distill Corp-Seagrams Ltd______ — 


Divco Corp 
Dixie Cup Co common 
Class A 
Dr. Pepper Co 
Doehler-Jarvis Corp 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co common 
$4 preferred series A 
$3.25 2nd preferred No par 
Dresser Industries common_____50c 
3%% conv preferred 1 
Dunhill Internationa) 
Duplan Corp No par 
Du Pont de Nem (E1) & Co com__20 
Preferred $4.50 series___t_No par 
Preferred $3.50 series No par 
Duquesne Light 5% lst pfd_____100 
D W G Cigar Corp 5 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


E 


Eagle-Picher Co_______.________10 
Eastern Airlines Inc 1 
Eastern Corp common ----10 
Eastern Stainless Steel. Corp______5 
Eastman Kodak Co common 
6% preferred 100 
Eaton Manufacturing Co_________2 
Edison Bros Stores Inc common___1 
4%,% preferred 1 
Ekco Products Co common_____ 2.50 
442% preferred 100 
Elastic Stop Nut Co_______..____1 
Electric Auto-Lite (The)_______ —5§ 
Electric Boat common__________ oa, 
Convertible preferred 
Elec & Mus Ind Amer shares______ 
Electric Power & Light com__No par 
$7 preferred No par 
$6 preferred No par 
Electric Storage Battery_._-_-.No par 
Elgin National Watch Co 
Elliott Co common 10 
5¥%% conv preferred__________50 
5% preferred ~..__...______ 50 
El Paso Natural Gas 3 
Emerson Electric Mfg Co__-___-__4 
Emerson Radio & Phonograph____8 
Empire District Electric Co_._____10 
Endicott Johnson Corp common__25 
4% preferred 100 
Equitable Office Bldg__.________ ae | 
Erie RR common No par 
5% preferred series A________100 
Erie & Pittsburgh RR Co______-50 
Eureka Williams Corp 5 
Evans Products Co 5 
Eversharp Inc 1 
Ex-Cell-O Corp eaters 3 
Exchange Buffet Corp____._____2.50 





























Saturday 
Apr. 2 


$ per share 


7M% 
55 


COW Awe 
SRM aU hd ~) 


sl ht =) 


i 
wow 


13% 
91% 
“1214 
15% 
17% 
"29 
94 
*94 
10% 
6%, 
25% 
3444 
*31'2 
35 
8%, 


23% 
40 
21% 
*54 
8 
23 
12% 
201% 
364% 3742 
40%, 40%, 
11% 11%, 
7% 734% 


13% 14 


11% 11% 
2742 272 
"49 50 
13%, 13% 
30% 30% 
15% 17 
6242 62% 
47 47 
*101% 103%, 
104°%% 105 
22% 223, 
*B1%, 83% 
13% 14% 
10%, 10%,4 
189% 190 
*121 121%2 
100% 1007s 
*114% 115 
10% 10% 


Gaturday 
Apr. 2 
$ per share 


*1812 
15% 
13 % 
12% 
462 

169 42 
30 Ye 
2154 

*89 
121% 


nS & 


*101%4 103% 101 


*121 121i2 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Apr. 5 Apr. 6 
$ per share $ per share 
1% 7% 
54°4 55% 
14%4 14%4 
28%4 29 
5242 54 
10%8 10% 
15 15% 
49%, 49%, 
9 44 9 ve 
525% 
2214 
99 
99 
637% 
17342 
i 
2935 


100'2 


Monday 
Apr. 4 


$ per share 
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fap) 
NPWH1ON te 

we 

¢ WN 


WONnNW 


ioe) 
e +n kX 2 & 


»& 


1D 


WWWA1R Nt 


~ 
t ~] 
© 
ee he 
2 Oh ~] 
SOCOM RWW 
Oh 
Ne 
uo 


~~ 
- 


* s+ & 


ON pe 


CAIN Q 


I*1N 6 


59 
B14 
22% 
13 
2032 
3744 
42 


12 


* nS 


w 


i eel a oO oe I ¢ 
WAIKFOTWONNO 


a} ne 
a 


+4 
137% 


_ 


11% 1114 
2742 27% 272 2742 27 be 
49 ? 49% 4912 
13% 13 332 13% 
30% 30%2 30%, 30%%4 
16'2 16%% 3 1634 17 le 
627% ) 63 6132 63% 
46% 7 47% Yy 47% 74 
103 %% 101%, 1033, 
104%4 10512 10414 105%, 
2234 2238 225 
63 Y% 81 81 
13% 14% 13% 13% 125, 1334 
10%, 10% 10% 10%4 *10%2 10%%4 
191 1914 19134 1954 192%4 194 
121% 121142 x121 121 
100% 1007% 100'2 100%2 99 10072 
11442 114% 114% 114% 114'2 114% 
ee 11% 11 11 *7t 11%. 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Apr. 5 Apr. 6 


$ per share $ per share 


11% 
27 


105% 105% 
22% 2245 22% 


81 83% 81 


Monday 
Apr. 4 


$ per share 


13% 
15%, 


1358 


182% 
155s 
1342 1342 


18°4 


187s 187% 1844 
3, 15% 


1542 15% 1534 
13% 13% 1344 
11%. 12 11% 115% 113g 115% 
46% 46%4 45%, 46% 46 46 42 
171 171 } 170 171 
30%% 30% 295, 30 
15% 16 1514 15'4 
*89 8942 89 6942 
1234 13% 13% 14 


*100 102 ; *100 102 


7% 
3854 


7% 7% B 7% 
385, 38% 383% 
14% 14% 147, 15% 

*33 3334 3334 3354 

134 134 $ 13, 134 

23% 233s 23% 24 
166 166% j *167 170 
149 #149 151 151 

4334 4334 43% 435% 
13% 13% *12% 13% 
20% 21 2042 20% 
5542 551% 5434 55% 
*45 481% p °45 
*75 UV *76M%, 

*11% 12'4 

15% 15% 145, 
*151¥%2 1534 152 
*32% 33% : y 3 


77% 


12% 


“101% 101 


45% y 45% 
133% K 13% 
572 5612 

“59 Ve "59% 
Fe A 4'o 

812 

Bie 
412 


Thursday 
Apr. 7 
$ per share 
a 7s 
55 4 
14% 
2842 

53 
10% 
14%4 
50 
912 
5244 
22 
99 


tet tuo yee 
wR @ tw 


Ue OR ean 
2-OHOhR OW OH ow. 


_ 
LS) 


i] 


L 
ow 


ony 
] be 


30 

16%4 

61%4 

47 

101 102% 
105 105 

22% “223% 

78'2 83 

1342 13% 

10’2 10% 
191 102% 
12012 1213%% 

995. 100 
114% 114% 
"a3 ll 


Thursday 
Apr. 7 
$ per share 


181% 
153% 
13 
11% 
463% 
171 
30 
15% 
8942 
1342 
102 
7% 
38% 
15 
3434 
1% 
23% 
170 


1812 


Friday 
Apr. 8% 
$ per share 
67% 7 
5434 55% 
145% 145% 
28 42 28%%4 
53 5442 
10%, 10% 
144, 14% 
49%, 51 
942 
523% 
21i2 
99 
99 


63%. 


93 
123% 
*15% 
174 
287% 
G4 
94% 
93% 
67% 
253% 
3448 
315% 
36 
8% 


24}2 
41'4 42% 
213%, 21% 
54 59 
7% 8 
21% 22 
12% 123% 
20 20% 
37% 37% 
40%, 4242 
11% 11% 
7% 7% 
35g 13% 


11% 11% 
27% 28 
49'2 49% 
12% 13% 
30%8 30% 
16%, 16% 
61 61 
46°, 47 
101°%4 10234 
104 104% 
22Y_ 224 
*79 83 
1342 13% 
10%, 10%% 
191 19134 
12042 120% 
99°, 100% 
114 114% 
11 ll'2 


Friday 
Apr. 8 


$ per share 


18%, 185% 
15's 15% 
*12% 13% 
11 11 
45'2 45% 
171 171 
29% 293% 
14%2 534 
89 89 
12% 13 
100 102 

7s 7% 
38 38 
14% 14% 
33%4 33% 

158 134 
2338 233% 
167 167 
150 151 
435 
2 12%4 

20%2 
*45 

77 

113 
*145¢ 

1552 
*32%% 
101 

*45% 

13% 

5642 
"59% 

438 

842 

Te 
“40% 

“4's 


Sales for 

the Week 

Shares _ 
6,700 

10.000 

800 

2.000 

10 

1,400 

4.909 

260 

1,500 

2,500 

30 

100 

3.809 

570 

.200 

300 

.200 


200 
700 


100 
100 
3,100 
210 


.300 
500 
230 

1,200 


5,300 
700 


10 
400 


20 


2,600 
10 
300 
300 
200 
2,500 
40 
20 
900 
3,100 
,300 
3,700 
,000 
400 
5,600 


5,200 
2,400 
,900 


3,300 
,100 


,200 
700 
200 
,500 
,5900 
.400 


100 
600 
390 
,800 
3,200 
5,100 
,900 
,500 


,000 
5, 300 
100 


2,100 
,900 
,300 

400 
190 
6090 


Sales for 
the Week 
Shares 











“rT ges “ee nage 


24 
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NEW YORK STOCK RECORD 














18% Juiy 


FOr lustnates 








Range for Previous 
Year 1948 


Highest 


$ per share 


54% Jun 
33% Oct 
28% Nov 
11% Jun 
16 Oct 
43 Jun 
20% May 
12% May 
3158 May 
99% Jun 
2442 Sep 
2642 Jun 
69% Oct 
53 Jun 
107%, Jun 
59% July 
2042 Aug 


42% Jun 


x104 May 


3642 May 
1542 Jun 
21% Jan 


40% Jan 
12% May 
47% Jun 
105 Jun 
92% Dec 
3842 May 
25% Jan 
16% May 
10 May 
47% Oct 
12% May 
24% Jan 
84 Aug 


10% May 
10% May 
20 Jan 
12 Aug 
48% Aug 
17% July 
23% Jun 
9% May 
45 May 
26% May 
18% May 


105% Jun 


53% May 


106 May 


11% July 


159% Dec 


14% May 


15 July 
82 Jun 
44% July 
24 Jan 


144 Jan 


43 May 


41 Jun 
96 Jun 


13% Dec 
53 Oct 


128% Jun 
108 Jun 


Range for Previous 
Year 1948 


Highest 
$ per share 


66 Nov 
125% Jun 
99% Jun 
17% Jun 
26 
18% May 


Nov 


4% May 


15% Jun 


May 


128% Jan 


6% May 


30% Jun 
31% Jan 
132% Oct 
29% May 
30% May 
102% Dec 


Jun 
May 
2% May 


39% May 
96% Jun 


May 
85% Jun 


May 


55% July 


% Oct 
Nov 


24% May 
64% Oct 


Y%, Aug 


50% Oct 
105% Oct 
2358 Jun 
5% Jan 
8% Apr 


Oct 
Oct 
May 
Jun 


14% Sep 


July 


1514 May 


« May 


23% Jun 
145% Jun 


Jan 
3 Jun 


17% May 


13% May 


Jun 


25% July 


Jun 
July 


20% Jun 
58% Jun 


Jun 


24 


see page 


: STOCKS 
Range Since Jan, 1 NEW YORK sTrockK 
CHAN 


Fairbanks Morse & Co 
Fajardo Sugar Co 
Palstaff Brewing Corp 
Parnsworth Televis’n & 
Fedders-Quigan Corp 
Federal Mining & Sm 
Federal-Mogul Co 


SIO ua 


elting Co____2 
pe 


Federated Dept Stores com 
4%% preferred 


5 

sii tensed. 26 100 
Felt & Tarrant 

Co 


Pidelity Phen Fire 
Firestone Tire & R 
4%2% preferred 
First National Stores 
Pirth (The) Carpet Co 
Plintkote Co (The) com 


ila ender Sovecseate nl No par 


ubber com____25 


tN 
ONs0WA or 


Florence Stove 
Plorida Power Corp 


Fair Stores Inc 
Food Machinery & 
d 


Chem Corp_-10 


3% % preferred 
Foster-Wheeler Corp common 
6% prior preferred 
Francisco Sugar Co 
Franklin Stores Cor 
Freeport Sulphur Cc 
Froedtert Grain & M 
Fruehauf Trailer Co 
4% preferred 


1 
alting Co Inc_ 
-------~---_.___100 


Gabriel Co (The) 
Gair Co Inc (Robert) com 

6% preferred 
Gambie-Skogmo 
% conv preferred ___ 
Gamewell Co (The) 
Gardner-Denver Co 
Gar Wood Industries 
conv preferred 
Gaylord Container Corp 
General American Inv 

$4.50 preferred 
General Amer T 

$4.25 pfd serie 
Genera] Baking Co c¢ 


we eee ew meow eee 


eS ae 20 


Inc com____1 


estors com__1 
pee a RET SS Gas 00 
ransportation____5 
~-~----...No0 par 


WO ot ac a 


to 


General Bronz 


General Cable Corp. com__ 
lst preferred___ 

4% conv 2nd preferr 
General Cigar Co Inc com 


NN 


COW ONO RB UO 


++-~---No par 


139% 139¥ 


37% 373 


Noe 


General Electric Co__ 
General Foods Co; 
$3.50 preferred 
General Instrument C 
General Mills common 


ho 


»~ae 


3% % conv preferred 


Range Since Jan. 1 NEW YORK STOCK 


General Motors Corp com 
Preferred $3.75 series 
Gen Outdoor Advertis 
General Portland Ce 
Gen Precision Equip 
Gen Public Service 
Gen Public Utiliti 
Gen Railway Sign 
6% preferred ____ | seiko 
Gen Realty & Uiilities 
General Refractories 
General Shoe Corp 
Gen Steel Castings 
General Telephone 


ing__.__No par 
ment Co____1 
Corp____No par 


~ 


i 


—s 
we I AID AT 21 © 2 


$6 pfd___No par 


oe 


Gen Tire & Rubber Co com 
4%,% preferred 
3% % preferred 0 

Georgia-Pac Plywood & Lumb Co. 


Gillette Safet 


NWOU RL A 


~~) 


y Razor com___No par 


Gimbel Brothers common 
$4.50 preferred 
Gleaner Harvester Corp. 
Glidden Co (The) com 
conv preferred 
Goebel Brewing Co__ 
Gold & Stock Telegra 
Goodall-Sanford Inc 
Goodrich Co (B F) com 
$5 preferred___ 
Goodyear Tire & Ru 
$5 preferred _____ 
Gotham Hosiery ______ 
Graham-Paige Motors 
Granby Consol M S & P 
Grand Union Co (The) 
Granite City Steel____ 
Grant (W T) Co con 


Grayson-Robinson Stores c Ir 
$2.25 conv pfd____ 


Gt Northern Iro 
Gt Northern Ry 


Great Western Sugar com___No par 


n Ore Prop__No par 


Green Bay & Western RR 


Greenfield Tap & Die 
Greyhound Corp (Th 


4%% preferred. 
Grumman Aircraft Cx rp_. 
Guantanamo Sugar common____ 

$5 conv preferred , 
Gulf Mobile & Ohio RR co 


Gulf Oi! Corp <n 
Gulf States Utilities Co. 














Saterday 
Apr. 2 


$ per share 


39% 39% 
243, 2434 
2642 26% 


1% 1% 
*12 12% 
56% 36%, 
"16% 17% 
*45, 434 
25 25 
*9644 97% 
"17354 «18%, 
"145%, 15% 
“6742 68 
48 48 
“106% 107% 
5334 5934 
“15% 16 
27% 27% 
160 100 '. 
26 2612 
14% 14% 


*12%4 12% 


2044 20% 


10% 10% 
23 23 
*81 83 
92% 9234 
24%4 2434 
*24!5 2434 
*10'%4 11 
93% 9% 
44 44 
"12% 12% 
19% 195% 
74%, 7634 
7 7 
6% 6% 
*16% 16% 
9% 9% 
*38% 39 
15 1534 
17% 18 
5 ve 534 
28 29 
1934 1934 
15 15 
105 10634 
4334 4334 
16134 10414 
10% 10% 
32 162'% 
11% 11% 
9 9 
71 7T1'% 
27% 23 


19% 1954 


N 


tw 


42), 2% 
96% 96% 
8 44 872 
45% 47 
27%, 128 
$5% 101% 
Saturday 
Apr. 2 
$ per share 
58 7 ‘a 59 V4 
125 125 
89% 100% 
1344 13% 
24 24 
14 14% 
24% 2% 
12% 1234 
18% 18% 
214% 123 
5% 5 Ye 
23% 24 
25 25 2 
15%, 116% 
25% 25% 
22%, 223% 
99% 1001, 
20%, 21% 
7542 78% 
€9% 724% 
10 10'% 
21% 31% 
8244 86 
13% 13% 
76 76%. 
24% 25 
18 185% 
12% 53% 
67% 6% 
109 111 
16% 16'% 
3 634 
101'% 102! 
43 43! 
344 103% 
15% 15'% 
2°28 2% 
61% 6% 
18%% 87% 
3% 23% 
Ms 29 
Ye 957 
3% 13% 
44%, 36 
2 123% 
J'4 39% 
i 17! 
136% 128 
70 
36 '4 
i 14 
11! 115% 
‘ 's 96% 
8%, 19% 
5% o 3% 
2 93 
3% 14 
y 43 
1 €4% 
7 127 








Monday 
Apr. 4 
$ per share 
39% 39% 
245, 24% 
27 27 
1% 1% 
12 1238 
*36 3642 
*16% 17% 
454 434 
25%, 251% 
96% 97%, 
17%) 175% 
15°. 16 
6742 68 
438 48 
*106%2 107 
°585_ 60 
15% 15% 
27 27 
*100 100'2 
2534 26 
15 15 
°*332% 49 
2048 20% 
10's 1044 
23% 2334 
83 83 
92'2 9212 
247%, 25 
*24'0 243, 
11 ll‘, 
91, 9% 
4342 441% 
124% 12% 
193, 2 


76% 76% 


71 


7+ i“s 
642 6% 
1634 16% 
9% 9% 
383g 38% 
*15 15%, 
*1734 18% 
51, 534 
*238 282 
19%, 19°, 
15% 15% 
106 106°, 
43 434 
*1013, 104'2 
10% 10% 
*162 1622 
11% #=$11% 
87% 9 
70%3 71 
27% 28 
19%2 19% 
*139% 139% 
37% 37% 
42). 427, 
96 97 
B54 9 
45’ 45 


12714 127% 
97 97 


Monday 
Apr. 4 


$ per share 
58% 59% 


*125% 125%% 


100 100 
1414, 14% 
14 14'4 

3 3 
125% 12%, 
187% 19 
"12142 123 
5% 5% 

23%2 234 
25 25 

1157, 116%%4 
26 26 '\% 
22'% 22% 
991, 99% 
21% 21% 
75% 7842 
6942 72% 
10 10'% 
315g, 32% 

*823, 86 
135%, 133% 
76 76 
24! 247% 
184 18%% 
924% 54% 
672 67% 

109 111 


101'2 102) 
43%, 43%, 
10342 103! 
15% 15%, 
25% 2° 
7 7 
18%, 18%% 
234 237% 
21% 21%,% 
95 957% 
13° 13 44 
3444 36 
12'4 12%, 
394% 395% 
17% 17% 
36! 138 
64 70 
36'4 36%4 
137; 14 
11 $ 1] ‘ 
9548 9614 
19 19 
55 L. 
92 93 
13 14 1344 
"48 484, 
64 33 647% 
187; 19 


t 
5% 457% 
7 
7 


4 
8574 85%4 
4 


Tuesday 
Apr. 5 
$ per share 
*39°, 40% 
2442 25 
27%, 27% 
1% 1% 
123% 1242 
36 36 
17% 17% 
434 434 
2542 255% 
*9642 97% 
17% 17% 
16 16 
68's 6BY%, 
48 4842 
106%4 10644 
595% 60 
*15% 15% 
26% 27 
*100 1001, 
25% 25%, 
14% 16 
12%, 13 
19%, 20 
10 10 
2273 23% 
83 83 
2 92 
2442 24% 
24% 24% 
10'2 10% 
9's 9% 
43%. 44 
12% 12% 
197% 20% 
75 76 
7M 7% 
6% 62 
16% 16% 
9% 9% 
38% 39 
*15 15% 
“18 18% 
55% 5% 
28 28 
20 20 
15% 15% 
106%4 106% 
4242 43 
101%, 104% 
10% 10% 
162 162 
11 11 
872 ’8 
Ve F2 
28 28 
iy! 20 
139% 139% 
+4 3742 


8 834 


127% 
97 


Apr. 5 


$ per share 
58%4 59% 
*125% 125% 


£9%4 100 
1334 14% 
24%, 24% 
1444 143% 
2% 3 
12%% 13% 
184% 19 
12142 123 
54 5% 
24 24% 
25 25 
115 117 
2574 25% 
224, 22% 
98's 100% 
21% 21% 
75% 78%. 


‘6942 72% 


10 
31% 
13% 


76%4 
241% 
18%% 


*52% 543%, 


‘ 
108'» 110 
16% 16% 
62%% 62% 


101'2 101! 
4344 43% 
10342 103%% 
15 
2%% 24 
67% 67% 
18%, 185% 
23% 
22 
957% 
13% 1354 
‘ $b 
2% 12% 
3844 39% 
2 17% 
13642 137% 
70 
1 36% 
14 





LOW AND HIGH SALE PRICES 


Wednesday 
Arr. 6 
$ per share 
39%4 39% 
2358 2412 
2742 27% 
1% 1% 
1238 12% 
36 37 
1742 17% 
45% 434 
2542 25% 
9644 9642 
18 18 
*15%4 16% 
685s 68%, 
49 49 
106%4 106%%4 
#5958 5972 
*154_ 155 
26328 267%. 
100 100 
2544 255% 
1434 15 
#1234 13 
19%2 20 
10 10 
23% 23% 
*82'42 84% 
92% 92% 
*24%2 25 
24% 25 
10%, 10°%%4 
9\8 9s 
44 44 
12% 12% 
193, 20% 
*75§ 76 
7 ¥ 
6% 6% 
*16% 1634 
9%, 9% 
*38% 39 


5 15 


18% 18% 


58 578 

28 28% 
19% 20 

15% 15% 

*10644 107% 


*42% 43% 
*1013,4 10412 


10% 10% 
162% 163 
711% 11%4 

8758 9 
*70% 12 
*28 28% 

ly, ly “sg 
1394 139% 

37 37% 

42'2 4234 
97% 97% 

Bea 85% 
x46 47 

*127 128 


*97% 99 


LOW AND HIGH SALE PRICES 
Tuesday 


Wednesday 
Apr. 6 
$ per share 
5844 5854 
125% 125'% 
99°54 99%, 
*13%, 14% 
2444 24% 
14%, 14% 
27% 3 
13%, 133% 
*18 19% 
*121'% 123 
5% 514 
24 24 
24%. 2434 
116% 
5 25%%4 
22% 
98's 100'% 


7242 
914 10 
xX30%— 31% 
“82%, 86 
Xx13% 13% 
*7542 78 


"52, 544% 


109 
16% 16% 
6242 62%% 
101% 102'2 
435 431, 
103% 1037% 
15 
se 91 
‘4 (i 
é 19 
23 44 
4 224 
957, 
2 13% 
s 36 
4 13 
39. 





Thursday 
Apr. 7 


$ per share 


39% 
2442 


28 
1% 
12% 
36% 
17'2 
434 
25% 
971% 
18 
15% 
6812 
49 
107 
595% 
15% 
26 “e 


2 100 Vo 


25% 
15 
12% 


19% 
10 ‘4s 
23% 
8442 
923, 
24 Yo 
25 
10% 
9% 
43%, 
12 
20% 
76 


Thursday 


S$ per share 
5812 
125 

9834 
142 
2434 
14% 


2% 


13% 
18 
123 


5% 


23% 
24% 
116% 
25% 
22 
100 
20% 
718% 
72 yy, 


9% 


3054 
85 
13% 
78 
24'2 
18% 
53 V4 
7% 
109 
16% 
62\% 
102'2 
43 
104 
1514 
2%% 
6% 
187, 
235% 
21% 
957% 
13% 


12% 
387% 
172 
137% 


36 4 


11%%4 
96% 
1952 

6% 


13% 
48% 
64% 
195% 


Friday Sales fer 
Apr. 8 the Week 
$ per share Shares 
*39% 39% 600 
234% 23% 5,80u 
28% 26% 1,800 
1% 1% 19,600 
12% 12% 3,600 
36% S3o 4,4 y00 
17% «#17% 400 
4% 4%, 1,300 
25% 26 4,100 
*96% 9712 140 
"17% 18 200 
15% 1512 800 
68 68 1,300 
43% 482 1,900 
*105 107 200 
59 60 1,100 
15 15 600 
25% 255% 6,700 
*99 100% 50 
*25% 26 600 
14% 15 2,900 
*12% 12% oie: 
19 19% 5,900 
10 10 1,700 
23 23 4,200 
83% 83%, 120 
*92%_ 93 
$ 2414 1,900 
*24'42 25 50 
10% 10% 1,300 
9% 9% 800 
*43 44 300 
11% 11% 300 
19*4 20 5,800 
*75 76 70 
cj 7 1,300 
6% 61% 3,300 
*165, 16% 200 
9 9 1,000 
*38% 39% 200 
*15 1534 100 
*18 18)2 200 
538 Sha 2,700 
*274%2 28% 609 
19% 19% 1,300 H 
14% 14%, 5,100 ; 
*106% 107'%4 60 
42%, 42% 800 fi 
*102% 10412 
10% 10'2 3,400 
"16142 163 190 
11 11‘, 1,000 i 
8% 85% . 3,600 
70%3 72 80 
28 <3 700 
19% 191% 400 
139 1392 80 
37 37% 22,500 
41% 42 4 400 
*9642. 9712 Suv 
B44 546 1,900 
45% 46°, 1,600 
*226 % i237 130 
*97 99 300 
Friday Sales for 
Apr. 8 the Week 
$ per share Shares 
5843 «5834 25,€00 
"124 125 400 
9842 981% 1,100 
*15% 24% 1,400 
24%, 243, 1,300 
14 14%, 2,700 
*2% 3 400 
13 13% 28,300 
18 19 1,500 
*121'% 123 ™ 
5% 5% 3,200 
24 24 1,000 
25 25 800 
116% 117 370 
25% 25% 3,900 
21% 2134 1,100 
*98'42 100 10 
20% 2012 2,600 
*15'2 782 ra 
*69% 721 ae 
9% 10 3,700 
30%—g 307% 3,300 
85 85 200 
13% 13% 5,500 
"15% 78 100 
244% 2414 600 
18%8 181.2 4.800 
*52% 5314 vais 
1% TM 12,900 
*107 109 110 
"16% 163% 500 
62% 62'% 3,400 
*101'% 1021, 100 
43% 431. 3,700 
*103% 103% 300 
*15 15% 1,000 
2% 23% 9,500 
*6%4 7 700 
18% 18% 1,000 
2342 23% 4,206 
*21% 22 1,000 
95 95 10 
13%, 14% 4,800 
*34% 35 a 
12% 12% 2,600 
38% 395, 4,100 
17% 17% 1,900 
137% 137% 40 
°64 70 - 
35%. 36 1,400 
*1334 14 100 
11%. 1154 25,800 
*95% 961%, 40 
19% i9'2 8,400 
5% 6% 3,609 
92 92 50 
12% 13% 12,10 
46% 47%, 1,000 
643, 65 12,700 
19% 9° 
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Bange for Previous 


Year 194% 


Lewest 
$ per share 


Feb 
Nov 
Dec 
Dec 
Mar 
Feb 
2 Feb 
2 July 
Dec 
Dec 
Dec 
%, Feb 
2 Feb 
Mar 


Oct 
Jan 
Dec 
2 Jan 
Nov 
Dec 
Dec 
Dec 
Dec 
Oct 
Mar 
Nov 
Nov 
Oct 


Dec 
Mar 
Dec 
Feb 
Dec 
Feb 
Dec 
Nov 
Nov 
Dec 
Dec 
Dec 
Nov 
Oct 
Mar 
Feb 
Dec 
Jan 


Sep 
Sep 
Jan 
125 8 Dec 
10% Dec 
2 Dec 
12% Sep 


Lewest 
$ per share 


Highest 
$ per share 


35% Oct 31 Jan 4 
22'4 Sep 16% Feb i1 
1644 May 2 Jan 3 
x14% May 11%, Mar 4 
89 Jan 73 Jan 24 
107 Jun 104'. Apr 4 
27% Jun 207% Mar 22 
150% Jan 147 Mar 29 
34% May 20% Jan 3 
8 Jun 4°, Jan . 
79 Jan 61 Jan 
11'2 Jun 7 Feb 4 
1142 Jun 6% Feb 25 
2642 Jan 19'2 Feb 3 


27% July 20'4 
91 Jun 84 

42 Jan 30 

103. May 98" 
24% Nov 23 4 
35% Oct 3434 
22% May 13% 
57% Apr 40'2 
128'2 Feb 12242 Feb 15 
30% Apr 26%, Mar 1 
123% July 11642 Jan § 
27% Jan x18 Feb 15 
28%, May 18%, Feb 9 
8642 Jun 7942 Jan 3 


Jan 13 
Jan 17 
Jan 3 
Jan 14 
Jan 4 
Jan 6 
Jan 4 
Mar 25 


14%, Jan B44 
37 Jun 30! 
25% Jan 12% 

2934 May 22 Mar 2 
16'2 May 95, Mar 28 
30%, Jun 18's Mar 8 
30 Oct 24% Mar 10 
427, Feb 3444 Jan 3 
35%, Jun 24%, Apr 3 
103 Dec 102 Jan 3 
18%4 Jun 10*%4 Feb 25 
46'2 Jan 30 «Feb 11 
34% Jan 28'2 Jan 6 
94%, Jun 86%, van 6 
49 Oct 4354 Mar 10 
38% Jun 29'2 Feb 7 
23 Jun 137, Apr 7 
47 Jun 38 Apr 1 


Apr 5 
Feb 16 
Jan 3 


8% Dec 5% 
14% May 9% 
50 Nov 37° 
22%4 Jun 9 
19 Apr 8's 
5 May 2 

14% Jun 11'2 


Mar 16 
Mar 14 
a Feb 25 
Feb 26 
Feb 28 
Feb 11 
Feb 7 


Range for Previous 


Year 1948 


Lowest 
$ per share 


30% Apr 
272 Mar 
62'2 Feb 
95 Sep 
244 Jan 
2644 Aug 


15% Feb 
6% Feb 


13 Dec 
86 Dec 

1%, Dec 
11's Feb 
12542 Feb 
26% Dec 
160 Oct 
5% Nov 


137% Jan 


45% Dec 
18 Dec 
7942 Dec 
3942 Feb 
8942 Oct 
33% Sep 
100'2 Feb 
20% Feb 
99 Dec 
145 Jan 
291%, Mar 
834% Feb 
3056 Nov 


11% Dec 


x89 Nov 
98'2 Dec 


Highest 
$ per share 


Lowest 
$ per share 


35% Jun 32% Jan 28 
42%, July 22's Feb 24 
90 July 7742 Mar 2 
97%4 May 96 Jan 4 
37% July 20's Feb 25 
30 May 25%4 Jan 4 
12% Jun 9 Feb 24 
25% Jun 21%8 Jan 4 
15% Jan 742 Apr 4 
56 Jun 33'4 Mar 4 
76% Jun 603 Mar 28 
160 Jun 155 Jan 11 
47% Nov 34%. Apr 8 
21% May 14!» Mar 22 
8% May 8 Jan 3 
23% May 13%3 Mar 23 
103 Jan 862 Jan 11 

3% May 1% Mar 31 
16%, May 12 Feb 11 
156 Dec x145% Jan 5 
x34% Jun 23%8 Mar 23 
174% Jun 16442 Jan 3 

9% Jun 5% Feb 24 
3842 Jun 24% Mar 10 
93 Jun 73% Jan 17 

5% May 334 Feb 26 
34% Oct 2772 Feb 24 
13942 July 13742 Jan 3 
64% Jun 45 Feb 7 
99 July 94 Jan 5 


14 May 534 Mar 23 
10742 Jan 66%, Apr 2 
64 Jun 57 Jan 31 
45 Jan 41 Jan 3 
65% July 49%, Feb 10 
35 Mar 32 Jan 4 
164% Jun 85¢ Jan 3 
164% Jun 8%, Jan 3 
26% May 1814 Feb 17 
35% Jun 24 Jan 3 
39% May 25 Mar 3 
145 May 144 Mar 30 


10 May 3% Mar 23 
23% Jun 13%2 Mar 11 
92% Jan 81 Jan 3 
48 May 44 Jan 24 
99 May 95'2 Jan 17 
42% Jun 33%4 Apr 7 
113% Jun 108 Jan 27 
35 Oct 31% Jan 28 
106 May 102 Feb 15 
158 Jun 159'2 Feb 21 
39% Oct 28% Feb 24 

93% Apr 8142 Mar 23 
43% Jun 36 Feb 7 


21 May 10% 


98 May 
101% Dec 


Feb 28 


94% Jan 12 
100%, Feb 11 


100*4 


127 ' 


122 


108 








23% Feb 
48% Mar 
13% Dec 
20% Feb 
15'2 Dec 


48% Oct 
60% Jun 
18 May 
26% July 
22% July 


x34'4 Feb 24 
52 Jan 3 
12% Mar 24 
185% Mar 25 
14% Feb 7 


Range Since Jan. 1 


Highest 


$ per share 


33'2 Mar 30 
19'2 Jan -7 
1342 Mar 7 
13 Mar 29 
61 Jan 6 
106'2 Féb 2 
23’2 Jan 13 
149 Féb 4 
24'2 Jan 19 
542 Jan 14 
67'2 Mar 21 
8%s Mar 14 
944 Jan 7 
22%. Mar 14 


23% Feb 4 
91's Feb 24 
36 Mar 360 
Mar 1 
28'4 Mar 30 
38%, Apr 1 
15 Apr 4 
46"%4 Jan 18 
Jan 27 
Apr 93 
Jan 15 
2142 Jan 26 
21'2 Jan 7 
84 Mar 28 


32! 


9% Jan 7 
32 Feb 11 
142 Jan 11 
24% Jan 7 
10'2 Jan 18 
22'2 Jan 21 
27'2 Apr 1 
41'2 Apr 2 
29 Jan 13 
Mar 28 
12% Mar 30 
32%4 Jan 15 
32's Mar 31 
9512 Mar 14 
48%, Jan 19 
3573 Jan 12 
15 Jan 20 
462 Jan 20 


81, Jan 
11%, Mar 
477% Jan 
14'% Jan 
lil‘ Jan 

27, Jan 
14 Jan 


Range Since Jan. 1 


Highest 
$ per share 


35 Jan 
30%4 Jan 
84 Jan 
96 Jan 
2812 Jan 
30!2 Apr 
10% Jan 
26 Mar 

85% Jan 
41°%4 Jan 
67 Jan 
160 Mar 
41% Jan 
18% Jan 

873 Feb 


15'2 Jan 26 
92% Jan 25 
2% Jan 
13% Jan 
162 Jan 
28% Jan 
17042 Jan 
7% Jan 2 
29 Jan 
81%, Mar 
4%4 Jan 
31% Jan 
143. Feb 
53% Jan 
99 Mar 


714 Feb 
71 #£4=Feb 
61 Feb 17 
44 Jan 27 
5734 Jan 13 
34 Jan27 
ll%, Apr 4 
11 Apr 4 
20%4 Jan 20 
29 Feb 1 
32 Jan 21 
148 Feb 2 


5% Jan 8 
1858 Jan 24 
85 Mar 2 
48 Apr 8 
100 Maris 
40'2 Jan 7 

11014 Feb 23 
36 Jan 7 
10444 Mar 22 
15912 Feb 21 
33% Jan 7 
86 Jan 3 
404, Mar 16 


1252 Jan 8 


9934 Feb 9 
103. Mar 29 
42%, Apr 8 
56 Jan 24 
14% Jan 7 
21%, Jan 8 
17% Jan 7 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


H 


Hackensack Watcr 
Halliburten Oil Well ee 
Hall (W F) Printing Co 
Hamilton Watch Co com 
4‘c cony preferred ’ 
Hanna (M A) Co $4.25 pfa_ SNo par 
Harbison-Walk Refrac com__No par 
6% preferred __ a 
Hart Scnaffner & Marx. » 10 
Hat Corp of Amer class A__-- 1 
4'%2‘> preferred 100 
Hayes Industries Inc 1 
Hayes Mfg Corp- —_ 2 
Hazel-Atlas Glass Co Leaman 


Hecht Co common ecules 
344% preferred eal 100 
Heinz (H J) Co common_-_--. 25 
3.65‘, preferred — | 
Helme (G W) common 10 
7% non-cum preferred new_.25 
Hercules Motors-_-. __.._No par 
Hercules Powder common No par 
5% preferred - 100 
Hershey Chocolate com --No par 
$4 conv preference _.__-No par 
Hewitt-Robins Inc ee: SSS 
Heyden Chemical Corp-_--_- 1 
342% cum preferred______-__100 


Hilton Hotels Corp 
Hinde & Dauch Paper Co- 
Hires Co (C E) The 
Holland Furnace Co 
Hollander (A) & Sons 
Holly Sugar Corp 
5% conv preferred 
Homestake Mining-- 
Hooker Electrochemical! Co : 
2nd pfd series A $4.50 div_No par 
Houdaille-Hershey com No par 
$2.25 conv preferred 50 
Household Finance com No par 
344% preferred __ wil 100 
Houston Light & Power_____.No par 
Houston Oil of Texas vtec — 
Howard Stores Corp 
Howe Sound Co.__.____--~-- 


' 
asootanrom 


~ 
NN) 
w 


Hudson & Manhattan common 

5% non-cum preferred____--.100 
Hugison Bay Min & Sm Ltd__No par 
Hudson Motor Car _- .__Ne =r 
Hunt Foods Inc_ ‘y 
Hupp Corp --__ 4 
Hussman Refrigerator Co____No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Idaho Power Co_-__- 
Illinois Central RR Co common 
% non-cum conv pfd ser A 
Leased lines 4% nein 
RR stock cifs series A_ 
Illinois Power Co 
Illinois Terminal RR Co__-_- 
Indianapolis Power & Light__No one 
Industria Electrica De Mex, S A___ 
Industrial Rayon 1 
Ingersoll-Rand common. No par 
6“ preferred _ 100 
Inland Steel Co__ No par 
Inspiration Consol Copper ._..20 
Insuranshares Ctfs Inc_- a 


_-20 
106 
100 
100 

1090 

No - 


Interchemical Corp common 


4¥%°% preferred iran 
Intercontinental Rubber 
Interlake Iron. 
Int’] Business Machine _- 
Int’l Harvester common____ No par 
71% preferred______ tie aes 
Int’! Hydro-Electric Sys class A__25 
Int'l Minerals & Chemical com___5 
4% preferred__ dibococe deavuies ace 
International Mining ‘Corp____- mm, 
Int’l Nickel of Canada com__No par 
Preferred _100 
International Paper Co com 15 
$4 preferred No par 


Int’! Rys of Cent Amer com__No par 
o% . pisteered__... ............ 168 
International Sa!t_..______.No par 
International Shoe______--___No par 
International Silver common_____ 25 
ie en | 
International Telep & Teleg__No par 
Foreign share ctfis____._._.__No par 
Interstate Dept Stores 
Intertype Corp __ __..._Ne par 
Island Creek Coal common 
$6 preferred 


Jacobs (F L) Co 
Jaeger Machine Co__________No par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com 
3°4% preferred a as ds sino 
Johns Manville Corp com____No par 
342% preferred_.____________100 
Johnson & Johnson common___12'4 
4% 2nd preferred series A____100 
Joliet & Chicago RR stamped___100 
Jones & Laughlin Steel com__No par 
5% preferred series A 1 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 

Kansas City Power & Lt Co— 
3.80 preferred 
4% eum preferred 

Kansas City Southern com__No par 
4% non-cum preferred 

Kayser (Julius) & Co 5 

Kelsey Hayes Wheel conv class A_1 
Class B 1 


~ 


_ 


Saturday 
Apr.” 
$ per share 


SUS NAN 
Re 


> GIG «10 
=x 


Saturday 
Apr. 
$ per share 


33 Ve 
26! 
60 


2I3\e 


Menday 
Apr. 4 


$ per share 


O Ole Ww 


201 +! 


Apr. 4d 


$ per snare’ 


LOW AND HIGH —_— PRICES 


seemmag 
Apr. - 
$ per share 


e 
eee 


_ — 
N BST ale hee 


10 Ch tS & Oto \ «3 tS 


~ 
a 
ae 


Ie 


35 
275% 
*38'4 
14" 
42', 


3134 


19 
20 
82'4 


84 
14'4 
23), 
*QO7e 


71 
‘ 


393, 
2572 °: 


9 


1144 
31'4 
*31°%% 


47 47% 

33 333% 
15 

40 4014 


6 672 
9', 10% 
40% 
li*s 12 
10 10 
2's 24 


11%2 11% 


ednesday 
Apr. 6 


$ per share 


N Ps Ps > 

iW MAK & 10 
wo. ee = 

nx 8 & 


Bo & B2 @ ad me me oe OP 


UI Glo & GOIN bo «1 te 
~ ue 
NPN S Te ee OO 


O18 a0 


9 
31 
14%; 
23 
10 
197; 


oO" 


«f a 
413, 
25 
106 
12 
31'4 
32 
94 
48 


° 
334 


14 
40'e 


614 
10's 
40%4 
117% 

97, 


2% 


11%4 


LOW AND HIGH =“ PRICES 


Tuesday 
Apr. 5 
$ per share 


ot /4 
60% 4 
158 163 
36%, 37% 
14%, 15 
B34 834 


61%, 


14 14'3 
91 91 
Oo 1'4 
127 13's 
156! 4 157 
24% 
166° 4 


ednesday 
Apr. 6 


$ per share 


Thursday 
Apr. 7 
$ per share 


Thursday 
Apr. 7 
$ per share 


Ww 
Ww 


5 ~ 
mI CONMUOUW 


2©O +1 


= 1 
x 


a 


- & 


2 Ww 


3342 


26 


812 


98 


2312 
3048 
9! 


2544 


71 


7 
37 
62 


163 


3544 


15 


87% 


143% ,109 
91}. "915. ‘§ 

14% #13 > 2,609 
123, 91. 5 200 


158 


24'5 
16672 
67%. 
2738 


63 


4'4 
2878 
138'4 
48% 
97% 


6°%8 


67! 
58 


42'2 
507% 


33 
104 


1055 


19'2 

28 

2834 
148 


2 


Sales for 
the Week 
Shares 


Friday 
Apr. 


$ per share 


300 
2.100 
300 
409 
130 
50 
800 
10 
400 
300 


iN See 

a) NS ty -100 
a= Ow 
a a 


' 


— #8 
A to RN Sele ee 
~ 


OW Hh & HW WH a] 
— 
ee ei SB ll ll ool 


x 


arom | 
- 


30) 
1,300 
2,000 


- 
? 
“1D 
to a . : 
O30 IUNW ets oO 
~~ & 
x 2 o 


109 


NNMAN BVO UeH WwW 


400 
20 
2,000 
100 
000 
3,360 
40 
2,500 
249 
600 
2,800 
20 


we Bek Ww 


uw 
mM roWh Pe Wh OW 


ve) 


oe 


~ 
No 
x 


2.600 
300 
400 

2,209 
200 
500 
70) 

14,700 
400 
109 

2,000 
5.0 
700 
120 

3,100 

9,800 
400 

2,.0uUU 


500 
100 
,900 
,600 
200 
2.4600 
.700 


Friday 
Apr. 38 
$ per share 


Sales for 
the Week 
Shares 


33%2 3348 2,109 
26 y. 11,600 
80 300 


3,200 
.900 
2,500 
,090 
2,900 
800 


5.600 
3.909 
.200 


40 


300 
5,900 
620 
5,100 
600 
400 
5.609 
.500 








,809 
100 


500 
230 
200 
> 22 2 ,209 
‘ .4u0 
100 
.000 
.100 
600 
30) 
2,200 
10 





.700 
400 
110 
900 

40 
5,900 
100 
800 


6.600 


670 


4.609 


500 


130 





7.800 
709 
300 

5,10) 

8.000 





For footnotes see page 24. 
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Range for Previous 
hear iv+o 


Lowest 
$ per share 


42% Feb 
40% Nov 
Dec 

Feb 

Oct 

Feb 

Mar 
Dec 

Nov 

Feb 

Feb 

Nov 


Nov 
Dec 
Dec 
Feb 


Dec 
Feb 
Dec 


Nov 
Dec 
Feb 
Dec 
Feb 
Nov 
Mar 
Mar 
Feb 
Aug 
Dec 
Dec 
Apr 
Dec 


Highest 


$ per share 


60% Oct 
51 Apr 
16% Oct 
24 May 
104% July 
14% Jun 
75 Jan 
37% Oct 
95% July 
39% Jun 
5842 July 
49 Oct 


6% May 
12 Apr 
24 Mar 
14% May 
53%4 May 
29%% May 
47 May 
2634 May 
99 Jun 
13% May 
39 Dec 

8% Jun 

4% July 
26% July 

0% May 
56 May 
12 May 
26% Jun 
56% Jun 
1042 Apr 
3842 Jan 
91 Jan 
174% Mar 
47 May 
13% Jun 
70% May 
5542 Jun 
23% Jan 
85 Jun 
24% Jun 
2044 May 
68% Jun 
30 Ve July 
21% Sep 

158 Jun 
25 Nov 
50 May 
35% May 
9842 July 
24%. Jan 


40 Jan 
142 Feb 
27% Jun 
39% May 
103%2 Jun 
15%. Apr 
247% May 
21 Dec 
525 Apr 
10°4 Sep 
13% 3 Jun 
26 Jan 
145% Jun 
254% May 
8 May 
17%e Sep 
29% May 
10342 Jun 
22% Apr 
19% Jan 
69% July 
27% May 
45 Oct 
176 Jan 
47% Apr 
93 Jun 
93 Jun 
85 Jan 
12% May 
435¢ Jan 
112 Jan 
41% Jan 


Range for Previous 
Year 1948 


Lowest 
$ per share 
25 Feb 
88 Jan 
29 Nov 
23%4 Mar 
41 Dec 
2942 Dec 
87 Jan 
184% 

15%4 
15 


31 % 


Mar 


Nov 
E go 
Nov 
Nov 
2 Mar 
» Oxt 
Mar 


4 Feb 
Feb 

4 Feb 

4 Dec 

9 Feb 
°2°l, Dec 


Highest 


$ per share 


3642 May 
101% Jun 
42% Jan 
31 May 
524% May 
35%2 May 
9842 Jun 
2442 Jun 
243, Jan 
234% May 
96% Jun 
4642 May 
25 Jun 
19% May 

6242 May 
1842 Jun 
50%4 May 
63%. July 
95% Jun 
27%4 Jun 
4434 Jun 
104% May 
106% Dec 
19% May 
69%4 May 
515% Dec 
140 Jun 
16 May 
14 July 
56% Apr 
98 May 
78 =May 
105% Jun 
18% July 


73% Jun 
“93% July 
34 July 
44 Jan 


15% Jun 
29% July 


Range Since Jan. 1 


Lowest 
$ per share 


43° Apr 
39% Feo 
11% Feb 
19%% Feb 
93 Ye Jan 
12 Feb 
62 Mar 
29% Jan 
91 Jan 
x35 % Feb 
48%4 Feb 
43 Jan 


4% Jan 


8 
8 
25 
24 
5 
14 
18 
3 
5 
16 
14 


4% Mar. 


17% Jan 
94%, Feb 
43 Jan 


21 Feo 2 


37 Jan 
1834 Mar 


90%2 Jan < 


10 Mar 
37 Jan 
4 Mar 


2 - Feb ; 
18 a Mar p 
6% Mar 25 


42°. Feb 


842 Feb : 
204% Feb 2 


44% Jan 

778 Mar 
3414 Jan 
60*%4 Apr 
170 Feb 
34% Feb 


& Feb: 
58 Feb :‘ 


40 Feb 
14'% Feb 


73434 Mar : 


164% Feb 
14% Jan 
6342 Jan 
1944 Feb 
19% Jan 
153. Jan 
23% Jan 
35% Feb 
21 Mar 
95 Jan 
1632 Feb 


12'4 Apr 


Ne 
Sue 


mh Nh i) 
CPO UP EW AOw Ow 


31k4s Feo 2% 


131 Jan 
124% Mar 
30% Feb 
9532 Jan 
104 Jan 
15% Apr 


10% Mar 2: 


450 


Feb ; 


642 Feb : 
7 Mar 25 


1642 Jan 
644 Feb 


19% Jan 2 


2 Jan 
1614 Mar 
21% Feb 
95's Jan 

94 Feb 
10's Feb 
47%4 Feb 
13. Feb 
34'2s Mar 

170 Feb 
384% Feb 
89 = =«Jan 
89 Jan 


ean we Noe e ~ 
1S et ee 2 OI Cwue 


—~ 
ao 


80 Feb :‘ 
8 Feb: 


31%% Mar 
110 Jan 


194% Mar 2: 


Highest 


$ per share 


565 Jan 
46% Jan 
1342 Jan 
22% Jan 
9942 Mar 
13%4 Mar 
66% Feb 
31%4 Jan 

98 Jan 
38% Jan 
5542 Jan 
49%, Apr 


12 
7 
7 

1l 

17 

30 
4 
7 

26 

20 

20 


» 


673 Mar 2 


Juul 


vo 
20%2 Jan : 
11% Jan 26 
4442 Jan : 


2642 Jan 


43 Mar: 


2256 Jan 
95'2 Apr 
11% Jan 
4044 Jan 
5% Jan 

3 Jan 
2442 Jan 
844 Jan 
47% Jan 
10 Jan 
x24!2 Mar 
Sl Apr 
8?4 Mar 
372 Apr 
88%, Jan 
17542 Apr 
41 Apr 
10% Jan 
6642 Jan 


46% Jan ; 


17 Jan 
78 =Jan 
Apr 
Mar 

Jan 
Jan 
Mar 
Mar 

Mar 

2 Jan 
Jan 
Mar 
21% Mar 


Om 
=~ 
— 


-Jan 


Range Since Jan. 1 


Lowest 


$ per share 


30'2 Mar 
90 Jan 
33% Mar 
24 Feb 
41% Jan 
3044 Jan 
93% Jan 
19% Feb 
1614 Feb 


23 


24 


14%4 Mar: 


75 Feb 
304%, Mar 
2032 Jan 
11 Feb 
45 Feb 
13% Jan 


21% Jan 


a 
I» 


to 


t to 
PE WSUOIWUD pPpWOERWWH 


m hot 


tN 


t 
ou 


me NO 
CSHANONWONSRHOHWLY 


= hoe 


ca te 
one 


@o Sire e to 
Sy SCOnnwnwes-i 


to 


~ 
Nowcrnre 


t 


~] 


27 
5 
30 
21 
20 
31 
2 
14 
11 
24 
28 
30 


we 


to 


No -T-3 Jaf 10 


Nome 
ra 


NwNdp 
eC rw 


We 
- 


10 


Highest 


$ per share 


33% Feb 
9742 Mar 
3644 Mar 
28%4 Apr 
53'2 Apr 
34% 3 Mar 
97 Jan 
2214 Mar 
1742 Mar 
17% Jan 
82 Jan 
ZA Jan 
22'2 Mar 
135s Jan 
49 Jan 
14%%4 Jan 

8%, Jan 
6512 Mar 
92'2 Jan 
23% Jan 
3842 Jan 
102 Mar 


ie 
9 
30 
8 
rs) 
10 
19 
30 
11 
15 
13 
12 
10 
8 
22 
20 
20 
15 
19 
20 
26 


110% Feb 2 


14%, Jan 
47%6 Jan 
49%, Mar < 
139%2 Mar 
12% Jan 
12° Jan 
5042 Mar: 
92% Apr 
77 # =Mar 
10553 Mar 
14%, Jan 
80 Feb 
19 Mar 
5442 Jan 
9 Mar 
6 Jan 


257% Mar ; 
35 Jan < 


11% Jan 
24 Apr 


8 
5 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Kennecott Copper 
Kern County Land Co 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp com___No par 
4% conv 2nd preierred 
Kinney ‘'G R) 
$5 prior preferred 
Koppers Co Inc common 
4% preterred 
Kresge (SS) Co 
Kress (S H) & Co 
Kroger Co (The) 


L 


Laclede Gas Light Co 
La Consolla 6% pfd-_75 Pesos Mex 
Lambert Co 
Lane Bryant common 
4'o%e preferred 
Lane-Weils 
Lee Rubber & Tire 
Lees (James) & Sons, Co com 
3.85%, cumulative preferred___100 
Lehigh Coal & Navigation Co____ 
Lehigh Portland Cement 
Lehigh 
Lehigh Valley Coal com 
$3 mnon-cum lst preferred__No par 
50c non-cum 2nd pid 
Lehman Corp (The)- 
Lehn & Fink Products__ 
Lerner Stores Corp 
Libbey Owens Ford Glass- 
Libby McNeill & Libby 
Life Savers Corp_-_-_- 
Liggett & Myers Tobacco com__- 
7‘o preferred 
Lily Tusip Cup Corp 
Limz-Hamiltoa 
Link Belt Co 
Lion Oil Ca.__- 
Liquid Carbonic Corp, com-__No par 
3¥2‘o conv preierred 
Lockheed Aircraft Corp 
Loew's Inc ---- 
Lone Star Cement Corp 
Long Bel) Lumber (Ma) 
Lorillard (P) Co common 
7% preferred ___-_-. 
Louisville Gas & Elec Co (Ky) No par 
Lousviile & Nashville. 0 
Lowenstein (M) & Sous Inc com__1 
442% pid series A 
Lukens Steel Co 


M 


M & M Wood Working Co_-___----5 
MacAnarews & Forbes com 
a See _100 
Bnet Trees INC... ds..4- nn 
Macy (R H) Co Inc com___-_No par 
4%,‘ ptd series A- 
Madison Square Garden _-_ 
Magma Copper 
Magnavox Co ilies, 
Mahoning Coal RR Co_-_- 
Manati Sugar Co__- 
Mandel Bros __- 
Manhattan Shirt _____- 
Maracaibo Oil Exploration_-_-_ 
Marathon Corp  --- 
Marine Midland Corp. 
Market St Ry 6%. prior 
Marshall Field & Co com_- 
4'4’c preferred 
Martin (Glenn L) Co_- 
Martin-Parry Corp - oee* 
Masonite Corp .- eae 
Master Electric Co : ed 
Mathieson Chemical Corp___No par 
7c preferred — —— 
May Dept Stores common____ eee 
$3.75 preferred . No par 
$3. 75 cum pfd 1947 series__No par 
$3.40 cum pfd No par 
Maytag Co common __..__No par 
$3 preferred  _ __--No par 
$6 lst cum preference____No par 
McCall Corp > 


_--No par 


__No par 
ee PRS 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


McCrory Stores Corp com 
3¥2‘> conv preferred 
McGraw Electric Co 
McGraw-Hill Publishing__..No par 
McIntyre Porcupine Mines__-..-.5 
McKesson & Robbins Inc com___-18 
64 .paostermee: ...........<- _No par 
McLellan-Stores Co___- 1 
McQuay Norris Mfg Co_ 
Mead Corp common_____- 
4%4% pfd (1st series) __--~- 
4% 2nd pfd (2nd series) 
Melville Shoe Corp_-__-----------1 
Mengel Co (The) common 
5c. conv ist preferred. 
Mercantile Stores Co Inc. ___ 334 
Merch & Min Transp Co____No par 
Merck & Co Inc common-.--__---_~_- 
$3.50 preferred ____._._._._No par 
Merritt-Chapman & Scott.__No par 
Mesta Machine Co 5 
Metropolitan Edison 3.90% 
4.35% preferred series 
Miami Copper 
Mid-Continent Petroleum 
Midland Steel Prod com____No. par 
8% 1st preferred______----__100 
Minneap & St Louis Ry___-__No par 
Minn St P & SS Marie_. 
Minn-Honeywell Regul 
3.20‘ conv pfd series A_____100 
Minn Min & Mfg common No par 
$4 preferred _..No par 
Minn Meline Power Imp! com. 
$5.50 lst preferred 
$1.50 2nd preferred 
Mission Corp 
Mission Development ‘Co ; 
Mo-Kan-Texas RR com_-_- 
7% preferred series A 
Mohawk Carpet Mills 
Mojud Hosiery Co Inc_-_-----_- 1.25 
Monarch Machine Tool__-_-_-__ No par 


Saturday 
Apr. 2 
$ per share 


45'!2 455% 


°40°, 4142 
1242 12%, 


20 20 


*98 100 
*13% 14 
*61l»°,4 62!'2 


30°3 30% 
9512 96 
37%s8 3758 
50° 507% 
4538 


7123, 
*33% 
13412 
13 \% 
31 
"994 
102 
115% 
12 


“4622 


at | 
7's 
17's 
8% 
197% 
7M 
*16%2 
22% 


*101 


1042 
1244 
49/2 
14/2 
37 V4 
171 
40% 
*93 
9142 
82 

8 


*32 
110'2 
21% 


Saturday 
Apr. 2 


$ per share 


*31 31%2 


*96 98 
3534 
27 
53 


32% 


95 


Monday 
Apr. 4 
$ per share 
45 4534 
41% 41% 
212 bo 12%, 
2048 20% 
9842 982 
*1344 14 
62's 62% 
3042 307% 
96 96 
37% 
*50 he 
49% 


#1234 


33 33 


*134'2 138 


13's 13% 
30% 312 
*99 100% 
710%. 11% 
15% 15% 
11% 12 


*462'2 485 


1% TVs 
“TN 8 
17% 17% 

9 97% 
20% 20% 

7% 14 
1642 16% 
2258 225% 

101 102% 

105, 10%4 
12 12% 
4912 492 
14% 142 
37% 37% 

171 173 V2 
40', 402 
93 9414 
91 9214 
83 84 

8's 838 
32 3342 

110%2 111 


21% 22 


Monday 
Apr. 4 
$ per share 
31'2 315% 
96 
3454 


z 
2% 


515% 
32% 
95 
2142 
1644 
1646 
7542 
*30%8 
22 
115% 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesda 


y 


Apr. 5 
$ per share 


442 
415 
1242 
19%, 
98 
713% 
62 Ye 
3042 
*96 
3742 
50'4 
49 


*12%% 
3244 
"134%. 
12% 

31 

*99 
11% 
1542 
11% 
“462% 
7s 

“7 
#171 
85% 

20 
7 
*16%2 
22%% 

*101 
10*%4 
117% 
49\4 
14'4 

37 
*171%2 
40% 

93 

92 

83 

8 

32 
110'2 
215% 


454 
41558 
1242 
20's 
98 

14 

6232 
30°44 
96)2 
3742 
505% 
49 


13 4% 
33 4 
138 
13% 
31% 
100 “e 
11% 
1544 
11% 
485 
The 
8 
18 
93% 
20% 
1M, 
167% 
225% 
102 %2 
107% 
12 
4912 
14'4 
37% 
173% 
40 \2 
9414 
92% 
84 
814 
32 
11042 
215% 


Apr. 6 
$ per share 


4354 
415% 
1242 
201% 
98 


"13% 


62's 
3034 


*96 


3734 
50's 
4378 


7 
11711 


40 
*93 
‘9142 
83 
8 
32 
110'2 
212 


4414 
415% 
12'2 
20's 
98 
14 
62! 
3042 
9642 
3742 
5042 


40}2 
94%4 
9212 
84 
818 
32 
111% 
21% 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
Apr. 5 


$ per share 


31% 
962 
3544 
2642 
5144 
32 
*93 
21% 
16%8 
1642 
‘7534 
33% 
215% 
*115¢ 
*] 45 
13% 
°F. 
59 
89°%4 
2042 
*35 
992 
10842 
12% 
4434 


- 


31% 
98 

35% 
2612 
52 

32 

952 
21'% 
16%%4 
1642 
76 %2 


33%2 


Apr. 6 
$ per share 


315% 
*9612 
34%4 
2632 
52} 2 
3244 
*93 
21% 
*162 
1614 
tt 753 4 
*33 
21758 
11% 
45 
*13%4 
at el 
5874 
*89%2 


31% 
98 
35 
26'4 
53 
32% 
9542 
21%% 
16% 
164% 
76%. 
34 
22 
1155 
45 
14\%4 
8 
58). 
92 


35 
99 
— 


4424 
47% 
132 

11% 

87% 
48% 
91}2 
742 


radgg < th 


Thursday 
Apr. 7 
$ per share 
43% 44 
41 


20 


32 
138 


102 
Th 


ll! 
2 485 
7 
8 
17%8 
&% 
20% 
1% 
1644 
22% 
102 '2 
il‘s 
115% 
49 
143% 
3672 
1732 
40 40% 
94% 
92 9242 
83 84 
8 8 
31% 32 
110% 111% 
21% 21% 


Thursday 
Apr. 7 
$ per share 
314% 31% 
‘9642 98 
344 3434 
2642 2642 
53 53 
31% 32 
*93 95% 
21% 21% 
1642 16% 
16%—_ 16%4 
15% 15% 
332 332 
217% 
115% 
47 


*1084%2 


11% 
443% 
47 
132 
1154 
87% 
485% 
91% 
74% 


“10442 


12% 


Friday 
Apr. 8 
$ per share 
435, 44%2 
41 41 


"12% 13 


1958 1934 
9742 97% 


*13% 14 


62% 62%. 
30% 3042 
95% 9534 
3738 37% 
5042 

49 49 


21% 


Friday 
Apr. 3 
$ per share 
3134 317% 
96%2 962 
3442 35 
27 2814 
53% 53% 
31%, 32 
93 95'8 
2042 21%8 
16%2 16% 
16% 16% 


“15%, 75% 


33 33 
21% 21% 


1142 1156 


47 


Sales for 
the Week 
Shares 
17,900 
800 

600 

1,400 

99 


90 
4,800 
80 
3,000 
1,600 
2,500 


1,100 
800 
2,000 
5,900 
500 
10,000 
20 
400 
4,600 
800 
3,900 
1,200 


the Week 
Shares 








For footnotes cee page 24 
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Bange for Previous 
Year 191% 


Lowest 
$ per share 
45% Nov 
99% Dec 


105 % Mar 


Highest 
$ per share 


61% May 
122 May 
112% Apr 
10% Oct 
65 May 
17% May 
27 Jan 
21% Dec 
29% May 
23 May 
24 Jun 
16% Oct 
14% Oct 
45 May 
112 Jun 
17 Jan 
43 Jun 
55% Jan 


21% Jun 
32% Sep 
29 Jan 
10% May 
13% July 
17% Mar 
45 July 
32% Oct 
175% Jun 
9% May 
48 Jun 
9% May 
134% Jan 
14% Aug 
32 Jun 
21 May 


25% Jan 


25% July 
94 Jan 
30% May 
154% May 
12% Jan 


9042 Jun 
34% Oct 
43% Jun 
18% July 
92 July 
144 July 
23% Apr 
27 Jun 
61 Jun 
255 Mar 
14% Jun 
39% July 
96 Jun 
19% Oct 


88 Jun 


Range for Previous 
Year 194% 


Lewest 
$ per share 


Dec 

Dec 

Dec 

Feb 

Aug 

to Mar 
Jan 

82% Mar 
25% Feb 
Dec 

Aug 

Oct 

Nov 

Nov 

Jan 

¥% Dec 
10% Mar 


26% Dec 
92% Jan 
26% Feb 
16% Apr 
22% Feb 
92 Mar 

6% Dec 
88 Dec 
20 Jan 
27 Jan 
144% Nov 
15% Nov 
80 Dec 
47% Dec 


11% 

BY, 
60% 
34% 
15% Mar 
29% Nov 
47% Mar 
29% Dec 
89 Dec 

130 Nov 


Highest 
$ ner «hare 


25% Jun 
17% July 
36% Jan 
6248 Nov 
28% Jan 
17% Jun 
13% May 
93 Jun 
36% Jun 


27% Jun 


90 Mar 
109%% Dec 
17% Mar 
27% May 
40% Apr 

7% May 
14% Jun 


34% Jun 
103 Jun 
43 Jun 
18% Jan 
36% July 
x109'% July 
12% Apr 
100 Jan 
23 Jun 
37% Jun 
154 Jan 
23 Jan 
89 Feb 
13% Jan 


15% May 
15 May 
73 Apr 
4342 May 
21% Jun 
36% Jan 


55 5 Me July 
44% July 
104% Jun 
147 Mar 








For footnotes ser 


Range Since Jan. 1 


Lewest 

$ per share 
45% Jan 4 
103 Feb 8 
107 Feb 11 
10 Jan 
52 Jan 
10% Jan 
21% Jan 
16% Feb 
20% Feb 
18 Feb 
14% Apr 
12 Feb 
10 Jan 
38% Feb 
110 Jan 
11% Feb 
32% Mar 
48 Mar 


Noe wo 
Oem wo W 


- & 
ATWO & 


~ 
is) 


12% Feb 11 
23% Jan 13 
19 Jan 3 
5 Jan 3 
9% Fe 11 
10% Jan 3 
30% Mar 2 
30% Jan 3 
170% Mar 15 
5% Feb 7 
30% Feb 8 
6% Mar 2 

7 Maris 
10% Feb 24 
27% Feb 10 
13% Feb 14 
17% Feb 7 
12 Jan 3 
13% Feb 8 
89% Mar 29 
26% Apr 8 
169% Jan 4 
135 Jan 4 
5% Mar 10 
16% Mar 2 
%Mar 8 
19% Jan 21 
76% Apr 8 
21% Feb 28 


15% Feb 11 
82% Mar 23 
2lye Jan 4 
10% Jan 3 
9% Jan 4 
9%Jan 3 
13. Feb 28 


x101% Jan 12 


29 Mar 28 
93¥%2 Jan 3 

8% Jan 3 
94 Mar2l1 
46 Mar 4 

9% Feb 25 
69 Apr 1 
28% Jan 25 
29 Feb 24 
10% Feb 24 
68% Feb 24 
124% Mar ig 
10% Feb 11 
20% Jan 5 
48 Feb 14 
225 Feo 10 

7% Mar 2 
27% Mar 23 
91% Jan 4 
15% Feb 25 


86 Jan 3 


178 


103 


250 


Highest 
$ per share 
Mar 30 
Je Mar 29 
13 


2% Jan 
2 Mar 


34% ¥, Jan 
51 Jan 


15% Jan 
26 Jan 
23 Mar : 
9'2 Apr 
11% Jan 
135% Apr 
37 Jan 7 
34% Mar 3 
Jan 2 
7% Mar 
35 Jan 
7% Mar 
9% Jan 
12 Jan 
29% Apr 
15% Jan 
19% Mar 
14% Feb 
TAIZ Jan 
95 Feb 
33% Jan ¢ 


17742 Feb 
14842 Mar 


6% Jan 
19% Jan 
14 Jan 
22 Jan 
91% Jan 
23Y V2 Mar 2 


19 Jan 
86 Jan 
2742 Apr 
11% Apr 
11 Vy Apr 
13% Mar : 
14% Mar 
Jan 
31% Feb 
99% Mar 2 
9% Jan 
972 Feb 
59% Jan 
13% Jan 
72% Jan : 
33% Apr 
33% Jan 
134% Jan 
81 Jan 


140 Jan 


14% Jan 
22% Jan 
55 Apr 
Mar 
9% Jan 
33% Jan 
96 Jan 2: 
19'2 Apr 


90 Jan 


Range Since Jan. 1 


Lewest 
$ per share 


18% Feb 16 
82 Mar 17 
23%Jan 3 
50% Feb 24 
26 Mar 7 
15% Jan 3 
9% Feb 5 
81 Jan 11 
31 Jen 14 

% Apr 5 
13% Feb 24 


8% Feb 28 
86% Apr 8 
107% Feb 15 

8% Feb 11 
16% Feb 24 
33% Jan 11 

2% Mar 22 
11% Mar 2 


27% Jan 3 
99% Jan 3 
25% Feb 11 
17% Jan 8 
24% Feb 25 
944% Feb 16 

642 Feb 11 
81 Feb 16 
20 Mar 28 
29 Feb 7 
146 Jan 15 
13% Feb 8 
70 Mar il14 
49% Jan 3 


11% Mar 29 
8% Mar 18 
66 Jan 7 
37 Jan 6 
18 Feb 24 
30% Jan 3 
fs Feb 18 
50% Feb 14 
29 Jan 3 
89 Feb 7 
135 Jan 5 


Highest 
$ per share 


21 Jan 10 
14 Jan 3 
28 Mar 24 
59% Jan 10 
2842 Jan 20 
19 Apr 7 
l1l¥% Jan 7 
85 Feb 18 
36% Mar 17 

Ye Apr 1 
17% Jan 7 


10% Mar 24 
90 Feb 4 
109% Mar 22 
10% Jan 7 
19 Feb 2 
36 Jan 4 
4¥% Jan 11 
12% Jan 10 


31 Mar 23 
104% Mar 25 
33% Jan 7 
19% Mar 7 
31% Jan 7 
99 Jan 7 
8 Jan 10 
9n'% Jan 10 
22% Jan 7 
32% Mar 
154% Apr 5 
16% Jan 
79 Jan 28 
58% Jan 


14 Jan- 
10% Jan 
71 Apr 
40 Jan 
19% Feb 
33%4 Feb 
§2 Apr 
54 Jan 
34 Feb 
96% Mar 
143 Apr F 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Monsanto Chemical Co com__--- 5 
$3.25 preferred series A-_No par 
$4 preferred series B___-__No par 
Montana-Dakota Utilities Co___-_5 
Montgomery Ward & Co_-_--_No par 
Moore-McCormack 5 
Morrell {John) & Co 
Motorola Inc 
Motor Products Corp- 
Motor Wheel Corp 
Mueller Brass Co_-_- 
Mullins Mfg Corp 
Munsingwear Inc _-- 
Murphy Co. (G C) common 
4%% preferred_. 
Murray Corp of America com___.19 
4% preferred- 
Myers (F E) & Bros- 


N 


Nash-Kelvinator Corp__----— — 
Nashville Chatt & St Louis_____100 
National Acme Co-__- 
National Airlines___ 
National Automotive Fibres Inc__.1 
National Aviation Corp 
National Battery Co 
National Biscuit Co common____10 
1% preferred 
National Can Corp 
National Cash Register_---__ No par 
National City Lines Inc__------ a 
National Container Co 
National Cylinder Gas Co ---~-- oe 
National Dairy Products._.___No par 
National Department Stores 5 
National Distillers Prod 
Nat Enameling & Stamping__-_12.50 
National Gypsum Co com 
$4.50 conv preferred 
National Lead Co common_-_____10 
7% preferred A 
6% preferred B 
National Linen Service Corp 
Nat] Malleable & Stee] Cast_No par 
Natl Power & Lt ex-dist____No par 
Nationa] Shares Corp 
National Steel Corp 
National Sugar Ref Co 


ie par 


i iatoainecneniaciaaniall 


knees 


PES 


National Supply (The) Pa com__-10 
4%2% preferred 00 
National Tea Co___-__------~-~--10 
Natl Vulcanized Fibre 
Natomas Co 
Nehi Corp 
Neisner Bros Inc common 
4%% conv serial preferred___100 
Newberry Co (J J) common_No par 
3%% preferred 
New England Elec System_- 
New Jersey Pr & Lt Co4% pid_100 
Newmont Mining Corp 
Newport Industries common 
4%% preferred. rere 
Newport News Ship & Dry Dock__1 
New York Air Brake 
New York Central 
N Y Chic & St Louis Co com-___100 
6% preferred series A 1 
N Y City Omnibus Corp 
New York Dock common____No par 
$5 non-cum preferred 
N Y & Harlem RR Co 50 
N Y New Haven & Hart RR Co- oo. 
Preferred 5% series 100 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock__-1 
N Y State Elec & Gas Corp— 
$3.75 preferred 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Noblitt-Sparks era. | 
Noma Electric Corp 
Nopco Chemical Co__---------_ 
Norfolk & Western Ry com_----25 
Adjustment preferred 
North American Co 
North American Aviation_.____._.1 
Northern Central Ry Co__---- __50 
Northern Natural Gas Co____-_-_10 
Rights . 
Nortnern Pacific Ry . 
Northern States Pwr Co (Minn )— 
a 
$3.60 preferred | 
$4.80 preferred 
Northwest Airlines Inc common__10 
4.6% preferred 25 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Norwich Pharmacal] Co__ ~~ - 2.50 


O 


Ohio Edison Co common 
4.40% preferred 
Ohio Oil Co 
Oklahoma Gas & Elec 4% pid, 20 
Oliver Corp common 
44%2% convertible preferred___109 
Omnibus Corp (The) common__-__6 
8% convertible preferred A-_100 
Oppenheim Collins ___.__-___-__10 
Otis Elevator common______-_No par 
6% preferred 
Outboard Marine & Mfg____--~ 2.50 
Outlet Co No par 
Owens-Illinois Glass Co ._._-_12.50 


P 


Pacific Amer Fisheries Inc__-_.-__8 

Pacific Coast Co common 10 
lst preferred non-cum____No par 
2nd preferred non-cum____No par 

Pacific Finance Corp of Calif.__-_10 

Pacific Gas & Electric 25 
Rights ___ er 

Pacific Lighting “Corp- 

Pacific Mills 

Pacific Telep & Teleg common-_-100 
6% preferred 100 


*108 4 


*}42 


Saturday 
Apr. 2 


$ per share 
533% 


*108 


Saturday 
Apr. 2 
$ per share 
*19 19% 
93% 934 
*26% 27 
*§2% 53 
2742 28 
18% 18% 
10%4 107% 
*82 23 
33%2 33% 
4 Js 


Fi r 
154%, 15% 


10 10 
*87\%_ 877s 
108%4 

10 10'% 
*18 1842 
*34'% 35 

3 


3 
*11%4 12% 


£113, 
9 
*63 
*39 
*19 
31% 
43 
*52 
96 ¢ 
143 


a oy | 
Apr. 
$ per share 


5434 
107 
110 


me ee Oe 
~ 


© NM «1 GO 
x 


+ @& 


* WN 


~ 
A ee ee 


Ore Wer ONY 


IW 
ow 


w& 
-~)-1 ) 
x 


en 


eh 
ee: 


BS 


173° 


6 
17% 


201, 
78 
*22'2 


1848 
"843% 
26% 
114% 
11% 
125% 
137% 


*102 


112 103 
111 110 


140 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 5 
$ per share 


Apr. 6 
$ ver shar 
543% 
112 
111? 
11% 


5442 53%4 5 53% 
11 108 
1] 110 
11% 11 
df 
1 


56%%4 


11% 


QC 


"4 


& & 
eS + 


en 


> 
91 


173% 


~ 
1towW 
ON USK ~1NW 
mW 
wor NWO 
) = 


pes Da es st et AD ND 
De ee et ee ee 


~ 
re 


_ 
ww ee 


Dr Wee De ee Re De tO 


IW ee CNM UON- 


Whe 
OWWT 


we 
“Nt 


~s 


12% 
23 
9 
10*4 
13 
32% 
3376 
174% 
634 
34%s 
i 


ee 
NNe 
or 


to 


2 


LS 


~“1WO Wee 


~ 
a2 4 ® 

we 

“1W Wee 


Ww 
a1 -) D-DD WW 


Ww 


7 


11! 
293 
*14'2 
187% 
12'%4 
15 
30 
284% 
172'4 
140 
6 a 
17'%2 *17! 


~ 
eee eranexer ee 


a) 7 AT Ore OW 6 


Saks tdeonaneac 


A 
oe 


8 
8 
2 
2 


Oe ee ee 
cre Ut © PO 
Cee ee 


- 


it 


~ 
Ww 
POS UNO Hs 


— 
> ~1 
aD 


1 
79 Le 
23% 


185% 
85 

27 

1l’2 
1l'2 
125% 
13% 


103 


30 
992 
9% 
95 
51 
10% 
6932 
33% 
2944 
12 
74% 


*125%q 127% 


12 
"20% 


12 
22% 


*52%2 55% 2 57 


*220 
734 

28 
937% 
1842 


‘BB44 


arrose | 
Apr. 
$ per share 


*19 


142 


235 ‘ 235 


1% : ; 8 
282 
94 37 *93% 94 


~ bee as 


Wednesday 


e 


4 


x 


. & eo 


+ 


t 


2832 


léte 2 : , 19%e 


89 t , 88 


882 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 5 

$ per share 
20 *19 20 


Apr. 6 


Wednesday 


$ per share 
*19% 19% 


94% 9% 94% 9% 94 


27 °26%% 27% 265% 27! 
52% 5234 


28 28 


2 


5242 52% 


18'2 18% 


105% 
*82 83 
3258 


: lé 
15 15% 


10% 


33 Ye 


} 
i 


10 10‘ 
875% 


109 


94 10'4 
18%4 


35 35 


3 338 


12 12 


12's 
9%, 
74 
40 
193, 
31% 
52 
5244 
3044 29% 
95%4 95! 5} *95 96 
142 141 


6 
52! > 
29%8 


Thursday 
Apr. 7 


$ per share 


1 


1 


~ 


we CO et et ee be DD 


5334 54 


108 112 


10 lll‘, 
11% 11% 
55% 56%. 
13 13 

21% 21% 
733 17% 
oy 215% 
19 

15 

i2% 
10%% 
412 
11244 
13% 
33% 
50'% 


on 


> Sw 


= 


K&N 


oN 


me 08 «0 


ore toe 


Nee 
Vw & 
oe + 


w “Wwe 
2 =) Sp +1 BW We © lS D LO 
pe ee oe oA me oe 
a2 a a 


NY 
— 


Thursday 
Apr. 7 

$ per share 

1934 193% 

9 9% 
27 27 

52 §23%4 


*27 2 2812 


18% 19 
10% 10% 


“82 83 


104% 


32% 33 
Ye is 


14%, 15 


10 10% 

ta 872 
109 

95% 

17 17% 
35 


"34 348 
12 12%. 


30 30 


18% 
2643 
953% 


71 


3134 
153 %2 


71 71 


53 523% 


1 
10872 1 


111%4 


10454 
28'2 28% 
1842 
26%2 
9534 
‘ 2 1%, 
862 86'2 
20'2 21% 
32% 
155% 
*15 152 


Friday 
Apr. 8 
$ per share 
54 
08 


8 


11% 
§5 42 
13 
21 


17 


21% 
18*2 
1442 
1242 
10%2 
41! 


Ol et ee OT 
09 oe 69 mt @2 bo 60 Cl es bs 80 


Kehoe 


~ 
be CO me ee ee ee ee Pr 


~ 


127% 
32% 
48 


wONre 


ve) 


a] 
=x 


NonNY 
aT-) P12 PW PWR OW MD & 


& 0 1 


~ 


~ 
— eRe wW a0 
o,rwor 

1 = Oe me 
. ee eonrae ec ke KR + + 


eo + 


s] on 
[41S Sb 


Friday 
Apr. 8 


$ per share 
19% 19% 
9 9 


*2658 27 


515g 52% 

27% 27% 

18% 187% 

10'%2 10%4 
23 

33% 

3, 


15%% 


10's 
87 
108%,4 
94,4 
17 
35 


12% 


Sales for 
the Week 
Shares 


5,600 


Sales for 
the Week 
Shares 
400 

3,800 

400 
2,000 

2 030 
19,900 
8,900 

20 

26.400 
110.000 
7.400 


23,000 
759 
90 
.700 
,000 
30 
.800 
200 





page 24. 
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Range fer Previous 
Year 1948 
Lewest Highest 
Spershare $ per share 
3% Dec 6% Apr 
39% Nov 62% May 
4 Dec 53% May 
8% Nov 1142 May 
134% Mar 21%2 Jun 
46 Feb 66 Oct 
92 Oct 100 May 
6% Feb 11% Jun 
18% Dec 28 May 
97 Jan 105 Jun 
18% Feb 26% May 
34% Feb 51 May 
2 Mar 3% May 
23%. Dec 33% Jan 
24% Nov 30% Jun 
6% Mar 10 May 
9 Feb 16% Jun 
27 Dec 37 Jan 
3842 Feb 49% Jun 
9% Dec 15% Jan 
15% Feb 21% Nov 
27 Dec 3442 May 
109%2 Oct 112 Jan 
165. Dec 20% July 
16% Dec 22% May 
35% Dec 48 Apr 
103. Feb 120 Apr 
28 Dec 45% Jan 
86%, Feb 99 Oct 
9% Nov 20% May 
7% Nov 24% Jan 
22 Dec 30% Jan 
98% Oct 104 May 
94% Feb 17% Jun 
14% Feb 20% May 
44% Dec 645% July 
40% Feb 59 July 
48% Dec 55 May 
93 Dec 104% May 
20% Dec 24% Jun 
22 Nov 25% Sep 
104 Jan 115% Jun 
91 Jan 103% Jun 
103% Sep 111 Jun 
14 Jan 21% Nov 
28 Jan 45% July 
81 Sep 91 July 
25% Mar 39% Dec 
87 Jan 97% Jun 
82% Nov 8842 Oct 
11 Dec 1342 Sep 
87% Jan 9242 Aug 
54% Jan 77¥%2 Jun 
10 Dec 14% May 
30 Dec 345%, Jan 
98% Apr 103% Jan 
110 Jun 113 Sep 
104% Dec 15% Jun 
80% Dec 93 July 
26 Mar 36 %e July 
124% Feb 2342 Jun 
138 Dec 155 Apr 
157 Feb 169 July 
30 Dec 39% Jun 
7% Nov 10 Jan 
1042 Feb 20 Jun 
140 Jan 170 Dec 
73% Feb 96 Oct 
70% Dec 8242 May 
15 Feb 26% Oct 
145 Jan. 161 July 
26% Dec 462 July 
Range fer Previous 
Year 1948 
Highest 
$ per share $ per share 
9% May 12% July 
33 Jan 70% May 
29'% Feb 46 Jun 
11% Dec 16% May 
12% Jan 14% July 
5% Nov 1158 May 
22% Nov 35} V4 May 
62% Feb 7152 Jan 
18 Feb 28% May 
81 Mar 94 Apr 
32% Jan 95 July 
20 Dec 24% Jun 
25 Dec 30¥%e May 
32% Nov 53 -Jan 
%25%e Feb 42 May 
101% Feb 108% Sep 
x25 Feb 330 July 
17% Dec 25% May 
71% Feb 15 Jun 
63% Feb 15% May 
6% Oct 11% May 
89 Nov 9842 Jun 
25% Dec 34% Jun 
22% Feb x36 06 July 
31 Jaa 35 May 
16% Feb 27% July 
36%2 Feb 45 Apr 
31 Feb 39 Jun 
10 Dec 154% May 
101 Jan 106 Nov 
11% Dec 18 May 
8 Dec 14% Jan 
17% Dec 25% May 
8% Dec 13% May 
52 Dec 66 Aug 
8%4 Dec 15% May 
78%2 Dec 99 Aug 
10% Dec 293% Jan 
6% Feb 13% May 
2% Dec 5% May 
542 Nov 115g May 
22% Feb 3334 Oct 
103 Jan 11142 July 
15 Dec 21% May 
62% Feb 102 Oct 


Range Since Jan. 1 


Lewest 
$ per share $ per share 
3% Feb 11 4% Jan 8 
32% Feb 25 43% Jan 10 
3% Feb 11 4%Jan 5 
8 Jan 3 1053 Apr 5 
12% Feb 8 16 Jan 3 
49 Fs Jan 5 58% Mar 30 
972 Mar 12 102% Jan 27 
6% Feb 24 8% Jan 7 
165% Feb 8 20 Jan 7 
102% Feb 8 104% Jan 7 
19% Mar 8 24% Feb 3 
40 Jan 3 42% Mar 30 
1% Feb 18 2% Feb 28 
244% Jan 3 28% Mar 30 
23%, Mar 2 2652 Jan 22 
6% Mar 28 7% Jan 7 
12% Mar 22 14% Jan 18 
7% Apr 7 8 Jan 4 
18% Apr 6 19% Jan 10 
27% Jan 31 3058 Apr 8 
424%. Jan 3 472 Mar 28 
8 Mar 25 10% Feb 3 
17% Feb 5 22% Mar 30 
26% Mar 30 28% Jan 21 
109'2 Jan 4 111 Mar 1 
17% Jan 4 19 Apr 8 
15 Mar 22 17% Jan 7 
32% Feb 10 37 Jan 19 
104 Mar 28 110 Feb 7 
29 Jan 3 32 Apr 6 
9642 Feb 9 108 Apr 5 
8% Feb 28 11% Jan 19 
8¥% Jan 3 11% Mar 30 
21 Marilil 23% Feb 1 
102 Jan 5 104 Feb 17 
10% Feb 7 12% Jan 7 
17 Jan 3 225, Apr 4 
42% Mar 4 51% Jan 19 
39%, Apr 7 53% Jan 21 
x4834 Mar 30 54% Mar 18 
9042 Mar 24 99 Mari2 
20%, Jan 3 22% Jan 21 
2334 Jan 4 25% Feb 4 
110% Apr 6 112% Mar 7 
98 Jan 7 101 Jan 31 
105 Apr 8 108% Jan 5 
14% Mar 17 19% Jan 7 
30% Mar 23 40% Jan 7 
84%, Jan 7 88% Feb 8 
37%. Jan 4 43% Mar 28 
9342 Jan 3 99% Feb 18 
88 Jan 6 914% Mar 30 
10% Feb 10 11% Jan 11 
8942 Mar 8 90 Feb 11 
51% Feb 4 60'2 Mar 30 
9 Feb 28 11 Mar 30 
26% Feb 28 32% Jan 24 
100% Jan 5 10542 Apr 4 
11 Jan 3 144% Mar 14 
81 Jan 3 85 Feb 2 
26% Mar 14 32 Jan 7 
13% Mar 3 16% Jan 7 
142 Jan 26 144% Feb 28 
159% Mar 15 170 Jan 26 
30 Mar i16 35% Jan 21 
7% Feb 14 8%Jan 7 
12% Apr 8 15% Jan 7 
1396. An F 150% Feb 24 
80'4 Apr 8 88 Jan 24 
68% Apr 6 71% Jan 27 
5% Mar 22 21% Jan 24 
139 Jan 10 147 Feb I 
19% Mar 4 29 Apr 4 
Range Since Jan. 1 
Highest 
$ per share $ per share 
8% Feb 24 10% Jan 20 
36% Feb 11 48°, Apr 4 
32 Mar 3 39 Apr 5 
10% Feb 23 12%, Mar 30 
13% Apr 4 14% Jan 6 
5% Mar 23 8% Jan 24 
21 £=Mar 22 28 Jan 24 
57% Feb 26 66% Jan 18 
17 Mar 22 22 Feb 2 
85 Jan 14 9042 Mar 7 
38 Jan 3 42'2 Apr 
20% Jan 3 22% Mar 29 
26 Jan 3 28% Feb 21 
30% Feb 25 35'4 Apr 4 
25% Feb 5 32% Apr 4 
107 Jan 6 108 %2 Jan 26 
26% Mar 5 28% Apr 2 
17% Mar 17 20% Jan 14 
11 Feb 24 14% Jan 7 
70 Jan 3 742 Jan 22 
7% Jan 3 9% Apr 4 
92% Jan 4 95% Jan 24 
26 Jan 3 29 Jan 19 
244%, Apr 8 304% Feb 4 
31%3 Apr 6 34% Feb 3 
19% Feb 24 23% Jan 7 
x37% Feb 15 43 Jan 3 
31% Feb 10 36 Jan 7 
10% Jan 3 1234 Mar 31 
105 Jan 7 106 Jan 31 
20 Mar 26 23% Jan 25 
14% Jan 14 13% Feb 18 
54% Mar 4 8% Jan 27 
18% Jan 4 22 soe Ss 
8% Mar 22 9% Jan 24 
50%4 Mar 21 54% Feb 3 
8% Mar 25 10 Jan 7 
783%, Jan 4 83% Feb 3 
8% Feb 25 2% Jan 8 
6% Feb 25 8% Jan 7 
2%Jan 3 3%4 Apr 6 
55% Jan 4 87%, Apr 6 
23. aor s&s 27% Jan 7 
102 Apr 8 110 Jan 31 
13. Feb 5 16% Jan 12 
93 Mar 8 99% Jan 5 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Pacific Tin Consolidated Corp_____1 
Pacific Western Oil Corp___--~ 10 
Packard Motor Car_________No par 


Pan American Airways Corp___.2% 
Pan-American Petrol & Transp---5 
Panhandle East Pipe L com__No par 

4% preferred 100 





Panhandle Prod & Refining____-__ 1 
Paraffine Cos Inc com__-_-_-- No par 
4% convertible preferred_____100 


Paramount Pictures Inc 


Park & Tilford Ine_...____._.._.-1 
Park Utah Consolidated Mines____1 


Parke Davis & Co___________ No par 
Parker Rust Proof Co___.___.-2.50 
Parmelee Transportation__._._No par 
Patino Mines & Enterprises______ 5 
Peabody Coal Co common__-_-_-_-_--_- 5 

5% conv prior preferred____-- 25 
Penick & Foerg..._......0.---.-—— No par 
Penney (J C) Co_.________-__ No par 
Penn Coal & Coke Corp__-_--_ _--10 
Penn-Dixie Cement Co__-_~----_-- 7 
Penn Glass Sand Corp com-__No par 

S& - BIGEGITOG scenes 100 
Penn Power & Light Co____-_- No par 


Pennsylvania RR oe 50 
Pennsylvania Salt Mfg Co com-_-_-_10 





3%2% conv series A pfd______ a 
Peoples Drug Stores Inc______---__ 
Peoples Gas Light & ~~ Sema 4 
Peoria & Eastern Ry Co________ 100 
Pepsi-Cole Co... .._ 33 ¥ac 
Pet Milk Co common________No par 

442% preferred___.___________100 
Petroleum Corp of America__-_-___ 5 
Pfeiffer Brewing Co __---~-~-- No par 
Pfizer (Chas) & Co Inc__--------l 


Phelps-Dodge Corp 
Philadelphia Co 6% preferred__-__50 

OP EEE No par 
Phila Electric Co common___No par 





$1 div preference com__-_-- No par 
4.4% pretettet...<.<.-..----=~ 100 
3.8% preferred____--__--~---- 100 
4.3% preferred__________--__-100 
Phila & Reading Coal & Iron_----1 
Philco Corp common__-_-_-_-----~-- 3 
3%% preferred series A__---- 100 


Philip Morris & Co Ltd common--__5 








4% preferred linia 100 
3.60% series preferred__._._____100 
Phillips Jones Corp com___-_- No par 
5% preferred _.-.---~~~ eae. 100 
Phillips Petroleum_______-__ No yes 
Phoenix Hosiery tan 
Pillsbury Mills Inc common__-_--_25 
|S. = No par 
Pitts C C & St Louls RR_------ 100 


Pitts Coke & Chem Co com__No par 
$5 convertible preferred___No par 


Pitts Consolidation Coal Co____-__ 1 
Pittsburgh Forgings Co______----- 1 
Pitts Ft Wayne & Chic Ry com__100 
1% gtd preferred_______._.__100 
Pittsburgh Plate Glass Co__----- 10 
Pittsburgh Screw & Bolt _- Cocaanial No par 
Pittsburgh Steel Co com_*-_-- No par 
7% preferred class B___--_~-_- 100 
5% preferred class A______--- 100 
542% 1st ser conv prior pfd__100 
Pittsburgh & West Virginia_____ 100 
Pittsburgh Young & Ash pfd__-_100 
Pittston Co (The)_-______--___--1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 








Par 

Plough Inc 5 
Plymouth Oil Co. FOr 5 
Pond Creek Pocahontas____-_----- 1 
Poor & Co class B_...-~.~-~-- No par 
Potomac Electric Power Co_.-.-- 10 
Pressed Steel Car Co Inc com__--- 1 
4%2% conv preferred series A--50 
Procter & Gamble__._________No par 
Publicker Industries Inc com__-_-5 
$4.75 cum preferred_______ No par 


Public Service Co of Colorado-___20 
Pub Serv El] & Gas com__--_- No par 
$1.40 div preference com__No par 





Pullman Inc No par 
Pure Oil] (The) common__--_-_ No par 
5% conv preferred___________100 


Purity Bakeries Corp.__..__.__No par 


Q 


Quaker State Oil Refining Corp__10 


R 


Radio Corp of America com__No par 








$3.50 1st preferred______- No eer 
Radio-Keith-Orpheum —_--__---__ 
Ralston Purina Co 3%4% ptd_~~~100 
Raybestos-Manhattan ___.__ No par 
Rayonier Inc common-____-______-__ 1 

$2 preferred 25 
Reading Co common 50 

4% non-cum list preferred__--- 50 


4% non-cum 2nd pesereeh.-.52 
Real Silk Hosiery common-_-_------ 


7% wpreferred_._...........-.-- 100 
Reed Roller Bit Co____-_----- No par 
Reeves Brog Inc. ----~-------~-- 50c 
Reis (Robt) & Co— 

$1.25 div prior preference__-_-- 10 
Reliable Stores Corp__-_---~-- No par 
Reliance Mfg Co common-_-_-_-_---~-- 5 

Conv pfd 3%% series____---~- 100 
Remington-Rand common-_--_---- 50c 

C4.50 DIGRRRIOE cncneces eno oss 7 
OS TE eee 
Republic Aviation Corp___-__----~- ; 
Republic Pictures common _-_-_--_- 50c 

$1 convertible preferred__—_ ~~~ 10 


Republic Steel Corp com___.No par 
6% conv prior pfd series A__-100 
Revere Copper & Brass com-__No par 
5%% preterred______._._.-_---100 


Saturday 
Apr. 2 
$ per share 
*3% 3% 
39%. 40 
4 4% 
9% 10 
13% 13% 
57 57 
*100 100% 
7% 1% 
*17 17'%2 
*102% 104 
21 V% 22 Vy 
*40 42% 
238 2'2 
28'2 285. 
‘24% 25 
°7 1%, 
"12% 13% 
7% 7% 
*18% 19 
29 2942 
47 47 
82 814 
21% 21% 
*96 27 y, 
*109'2 110% 
18% 18% 
15% 16 
36%4 3634 
°105 106 
*30% 32 
*106'% 109 
*83%_ 10% 
10% 11 
*22% 22Y% 
‘103% 104 
*11% 113 
20% 21 
45 45 
41%4 423 
"50% 50% 
924% 92% 
22 22% 
*24% 25 
111 11154 
*100'% 102%, 
10674 106% 
15% 15¥Y 
30% 31 
*85'2 86' 
40% 40% 
*99'%, 993% 
*91% 92'2 
*10'% 11% 
*89 89% 
59 59% 
‘10% 11 
27% 27% 
104% 105%4 
"102 110 
134% 13% 
*83% 85 
28% 28% 
*14 14% 
143 144% 
*160 164 
32 32 
BY% 8%. 
13%4 13% 
*130 150 
*81%4 83 
*69% 70 
17% 17% 
*140 148 
*24% 25% 
Saturday 
Apr. 2 
$ per share 
*9% 9% 
45% 46% 
*35 35% 
“11% 11% 
13% 13% 
6% 6% 
*23 24 
6342 63% 
1842 18% 
*90 91 
41% 42 
22% 22% 
2778 27% 
32% 32% 
30% 30% 
“107% 107% 
2844 28% 
*18 18% 
12% 12% 
*70 71 
9 9% 
*94%, 95% 
*2F 28 
*96% Vy 261 Wy 
231% 32 
21% 213 
39% 41% 
*315, 32% 
12% 12% 
1107 111 
20! 21 
12 12% 
*6 61% 
22 22 
*8% 82 
52% §2%2 
87% 8%, 
77 79 
9% 9% 
8 8% 
3 31% 
6% 672 
23% 244% 
103% 104%, 
14%, 14% 
‘96 98 


Monday 
Apr. 4 
$ per share 
334 3% 
39%, 41% 
4 4% 
9%, 10'2 
*13% 14 
5642 57% 
*100 100 42 
77% 8358 
16%, 17 
*102% 104 
22% 225% 
40 40 
2% 2% 
283, 28%4 
25 25 V2 
*6% 7 
*12%2 13 
Te 75% 
18'2 18% 
29% 29% 
47 47% 
2gB%, 9 
21% 21% 
*26 27% 
*109'2 11042 
1842 185% 
16 16‘ 
*36'2 37 
*105 106 
*305, 31% 
107 107 
*8'o 10 
10% 11 
*22% 22% 
*103%2 104 
115% 1154 
21% 22% 
44% 44%. 
41 423% 
50% 50% 
93% 93% 
21% 22% 
25 25 
111% 111% 
*101 102 
*106 106! 
15% 15% 
31% 31% 
*85 86 
40% 40%% 
et 99% 
*91¥ 92'% 
©1012 11% 
*89 89% 
59%, 60% 
*10% i11 
*27'42 28 
104%2 105% 
*102 110 
13% 13% 
*834e 85 
28% 29! 
*14 14% 
*143 144! 
*160 161% 
32 3238 
84 8% 
*13% 13% 
*135 148 
*82 83 
694, 69%2 
17 17 
*140 148 
25% 29 
Monday 
Apr. 4 
$ per share 
95% 95% 
46%, 48%, 
35'2 36 
11% 11% 
13% 13% 
65% 6% 
*23 23% 
635% 64 
185% 19 
*90 91 
42%, 42% 
22% 22% 
27% 27% 
3214 35% 
3042 32% 
*1073%% 10752 
28 28 
*18 18%%4 
1254 13 
71 72 
9% 9% 
*94%, 9534 
*27 27% 
26 26% 
314% 31% 
21% 21% 
40'2 40%. 
324% 32% 
125, 125% 
*110%, 111 
2042 2034 
12 12 
6 6% 
2142 22 
82 82 
53% S532 
854 8% 
79 79 
*9% 9% 
8 8% 
3% 3% 
1% T2 
24 24% 
10414 104% 
14%, 15 
*96 98 


Tuesday 
Apr. 5 
$ per share 
358 334 
40 4012 
3% 4 
10% 10% 
*13% 14 
*56%, 57% 
100 100 
734 8% 
17 17 
*10242 104 
22% 22% 
*39 41! 
238 212 
283, 2854 
*24% 25% 
67% 6%, 
123% 1234 
75% wer 
*18% 185% 
*29% 29! 
462 47 
*BY%, 9 
215%, 213 
*26! 274 
*109%2 110¥ 
1842 185% 
1578 16 
3673 37 
105 105 
*3134 32% 
108 108 
92 912 
10%, 10% 
2242 22% 
104 104 
1i%4 113 
22% 22% 
44 4434 
40% 411! 
50% 51 
93 93% 
22 224 
*25%4 251% 
112 112 
*101 102 
106 106 
1538 15% 
31 31% 
*85 87 
3942 40 
*99'% 100 
*91'2 9214 
*10% 11 
*89 891, 
5934 60% 
*10% 11 
28 28 2 
*104'%2 105% 
*102 110 
13% 13% 
*83%2 85 
285, 29% 
*14 14! 
*143 144! 
160'2 160¥ 
3236 333 
8 8% 
13% 131 
*135 147 
8234 823 
69% 69% 
17° 17 
*140 148 
27'2 28% 


Apr. 5 
$ per share 
#93, 97% 
47's 48 
36 39 
11% 11% 
13% 13% 
6% 65% 
23 23 
63% 6334 
1834 18%4 
90's 90% 
41% 42 
22 . 22% 
2742 2734 
33%, 3454 
31% 32 
107%4 108 
2734 27% 
*18 18%%4 
12% 12% 
71 7 
i) 9s 
=94°% 1 95% 4 
27 2742 
26 26 
3142 31 
21 21! 
*39'12 4112 
‘31%, 32! 
12% 12% 
*110%, 111 
20% 20% 
12% 12! 
638 6\% 
21 21% 
8% 84% 
52% 53% 
83, 87% 
*77 20 
9\%4 9%, 
8% B14 
3h. 3% 
7 8 
235, 24 
#10342 105 
14! 14%%4 
96 98 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 6 
$ per share 
35% 35% 
39% 40% 
3% 4 
10% 10% 
*13% 14 
55% 57 
100 100 
1% 8% 
17% 17% 
*10242 104 
22% 225 
*39 41% 
2% 238 
X28% 2854 
*25 2542 
6% 6% 
13 13 
“71, 713% 
18% 18! 
29% 30 
46%, 47} 
*Bl4 9 
21% 215 
*26% 2742 
*109% 110! 
185s 18% 
15% 15% 
*36'2 36% 
*105 106 
32 32 
*107%2 109 
*8% 10% 
10%*4 11 
2254, 22% 
*103 104 
11%, 11%4 
22% 22% 
44% 4454 
40% 41 
51 51 
93% 93% 
22% 22% 
25% 25% 
110% 110%4 
*100 102 
x105% 105% 
15% 153% 
303 3156 
85 85 
39% 39% 
*99'% 100 
*91Y%% 921% 
*10% 11 
89% 892 
60% 6042 
*10%, 11 
*28 1 29 
104% 104% 
*102 110 
13% 135% 
*83% 85 
287 287% 
14 14 
*143 14442 
*160 162 
32% 33% 
8 8% 
124 13% 
*135 137 
8134 82 
687s. 69 
*17 172 
*140 148 
2734 281% 


LOW AND HIGH SALE PRICES 
Tuesday ednesda 


we 7 
Apr. 6 
$ per share 
92 4 g3 4 
47 475% 
38 38 
1l% 11% 
13% 13% 
638 642 
*23 24 
63%, 63%. 
1842 1858 
*90 91 
41% 41'2 
2244 22% 
2742 2758 
335s 337% 
315g 32% 
*107%4 108 
2734 27% 
*18 18%%4 
12% 123 
70% M71 
9 9% 
*94%, 9554 
2742 27% 
2542 25%, 
3138 31% 
21 21% 
40's 40% 
32 32 
*12% 12% 
#110"; 111 
20% 20% 
*12 12% 
6! 6% 
“20% 21 
“B84 842 
5342 53% 
878 87% 
77 80 
9% 914 
8 8% 
3% 334 
8% 872 
23! 233% 
103 103 %2 
1442 14% 
98 98 


Thursday 
Apr. 7 
$ per share 
3% 3% 
39% 40 
3% 4 
10 10% 
*13% 14 
554% 56 
*100 1002 
1% Be 
*16% 17% 
*102% 104 
22% 22% 
*40 41¥ 
2% 23% 
28% 283% 
*25 25 2 
o7 1%, 
12% 12% 
7%. T% 
*18% 18% 
29%4 30% 
4534 46% 
*8l2 9 
21% 2r% 
*26%2 27 va 
1092 109% 
18% 18% 
15% 15% 
36%, 36% 
106 106 42 
32 32 
107% 1073%%4 
10 10% 
10% 10% 
*23 23 
*103 104 
1l% 11% 
21% 22% 
44 443% 
39% 40% 
51 51% 
93% 94% 
22% 22% 
*25% 25% 
116% 111 
101 101 
*1044%2 105% 
15% 15% 
30% 31 
*83' 5 V2 
38% 9% 
99% 99% 
*91% 92 Me 
*10% 10% 
*89 901, 
60 6042 
*10% i11 
*28% 29 
*104'% 105% 
*102 110 
13% 13% 
*83%2 85 
29 29% 
*13% 14 
*143 144% 
*160 162 
32! 33 
8 8% 
124 12% 
135 135 
81 815% 
"68% 6942 
217 17% 
*140 148 
27% 27% 
Thursday 
Apr. 7 
3 per share 
10 10 
45'2 47% 
37 37 
11% 11% 
12% 13% 
6% 6% 
*22% 24 
6342 63% 
18% 18% 
*90 91 
41% 41% 
22% 2212 
27% 27% 
335% 33% 
3134 32% 
*107%4 108 
27% 27% 
*18 18% 
1242 12% 
702 4 70% 
9 9% 
9434 94%, 
*27 273% 
24% 25% 
31% 31¥ 
21 21 
*39% 41Y 
*31%% 32% 
12 12% 
#110, 110% 
20% 20% 
12% 12% 
6% 6% 
*20% 203 
834 B82 
52% 5314 
one 8% 
77 80 
9 9% 
7% 8 
3% 342 
82 856 
23% 23% 
*102'2 104 
145, 145% 
°96 98 


Friday 
Apr. 8 
3 per share 
3% 3% 
39% 40 
3% a 
9% 10% 
*13% 14 
55% 55% 
*100 100 ‘2 
7 8 
17 17 
*102% 104 
22% 22% 
*40 41'2 
2% 23% 
28% 28' 
254% 25% 
7 7 
12% 12% 
7% Ts 
18% 18% 
305, 305% 
45% 46 
*gla 9 
20% 21% 
*2642 27% 
*108 109% 
18% 19 
15% 15% 
*36% 36% 
210542 107 
32 32 
108 108 
*93%, 10% 
1042 10% 
*23% 233% 
103% 103% 
11% 11% 
21% 21% 
43%, 43% 
39% 397% 
5034 51% 
*94 95% 
22% 2242 
25% 25% 
*111 112 
1005% 10034 
105 105 
15% 15% 
30%, 30% 


*83% B85'2 
375% 338% 
*99% 100 
*91144 92% 
*10% 10% 
*B9 9042 
5942 60 
*10% ii 


*28% 29 
*103%_ 104% 
*101 110 


13 
*83%2 85 
29 29% 
*13% 14 
°143 
*160 
32% 33 
8 8 
12% 
*120 
80% 81 
68% 68% 
17%. 18% 
*140 148 
2742 28 


Friday 
Apr. 8 


S$ per share 


10 10 
46 47% 
36 36 
11% 11% 
13% 13% 
6% 6% 
*22% 24 
63% 63% 
18%, 18% 
901, 90% 
*413_, 41% 
22% 225% 
2758 27% 
3342 335% 
31% 32 
107%4 10734 
28 28 


*18 1834 



















































































Sales for 
the Week 
Shares 
3,900 
6,900 
29,200 
36,900 
100 

1,600 

30 

44,900 
800 


1,200 
3,600 
- ‘200 


7,100 
2,300 
1,900 


440 
230 
800 


6,300 




















For footnotes see page 24. 
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Range for Previous 
Year 1948 
Lewest Highest 

Spershare $ per share 
12% Dec 2034 May 
4 Feb 7% Jun 
4 Dec 8% May 
63 Aug 713 Jan 
22 Dec 29% Jan 
20% Feb 0% Jun 
7%, Dec 14 May 
61% Mar 74 May 
5¥2 Feb 237% May 
21% Aug 29% Jan 
95 Nov 104 Jan 











Range Since Jan. 1 
Highest 


Lowest 
$ per share 


10% Feb 15 
444 Feb 25 
4 Mar 22 

68 Jan 24 

21 Feb 7 

245% Feb 24 
T2eJan 3 

64 ‘Jan 5 
14142 Feb 7 

235s Feb 5 

10042 Feb 16 


$ per share 


1334 Jan 
6% Jan 
5 Jan 

ae Mar 

Y% Jan 


" 
7 
7 
1 
7 


39% Mar 20 
10% Mar 31 


70 Feb 
16°4 Apr 


3 
6 


2752 Mar 30 


10344 Mar 


17 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

Spalding (AG) & Bros Ince_------ 1 
Sparks Withington______-_-_~ No par 
Spear & Ce common ..-_-_........... x 
$5.50 preterred__...._.._._- No par 
Spencer Kellogg & Sons__------__ 1 
eee See CIO) QW ond cemott 1 
Spiegel Inc common-_-__.---__--~_- 2 
Conv $4.50 preferred___.__.No par 
a apa < 5 
Squibb (E R) & Sons common-__-_-1 
a No par 





Saturday 
Apr. 2 
$ per share 
*11% 1142 
*5M% 5% 
*45% 5 
“68%, 70 
21% 21% 
281, 28%% 
95% 944 
*6734° 68 
*155 16% 
*27 27% 
102 103%4 


LOW AND HIGH SALE PRICES 
Tuesday 


Monday Wednesday 
Apr. 4 Apr. 5 Apr. 6 
$ per share $ per share $ per share 
*11% 11% “11% 11% 11% 11% 
*5% 5% 5 5% 5 5 
#456 47% #414 5 #414 5 
*685, 70 70 70 *68%, 70 
21% 213 21% 21% 21%8 213% 
285% 28% 2852 28% 282 2834 
9% 934 93% 912 9%% 93% 
68 68 68 68 6712 67% 
16 16°%2 16%2 165% 1644 16%4 
27 27 2634 27 27 27 
101 102 101 10142 *100%2 102 


Thursday 
Apr. 7 
$ per share 


1144 11% 
5 Se 
#412 4°54 
"“6y 70 
21% 21% 
2838 283, 
g 91% 
*67 672 
16°— 165, 
at 27 
101'2 101! 


Friday 
Apr. & 
$ ver share 
*11 11% 
47% 5 
4! 4 4% 
*69 70 
*21% 21% 
28% *285% 
87% 9% 
67 67 
16%, 16% 
2624 27 
*101 102% 


22 (1578) Monday, April 11, 1949 
Bange STOCKS LOW AND HIGH SALE PRICES 
Neal Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE Apr. 2 Apr. 4 Apr. 5 Apr. 6 Apr. 7 Apr. 8 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
4%, Dec 8 May 4% Mar 2 5% Jan 6 Rexall] Drug Inc__------------- 2.50 4% 4% 43, 4% 43, 4% 4%. 5S 47% 5 472 4% 17,600 
19% Nov 29'%2 Apr 19% Feb 8 23 Jan 26 Reynolds Metals Co com__--- No par 22 224% 22%q_ 22%%4 22 22'% 2134 21% 21 21's 2115 21% 209 
92 Mar 104% Jan 99 Feb 25 103%, Feb 3 542% convertible preferred__._100 101% 103 102 102 102 10242 102 103 102% 102% 102 102 _70 
534 Dec 11% May 5% Feb 7 6% Jan 6 Reynolds Spring - jncmvanan asl 6% 67% 6% 6% 6's 6'2 6 6 534 544 “o~. 5 300 
33468 Dec 41% Jan 34% Jan 3 37 Jan 25 Reynolds (R J) Tob class B__---10 36% 36142 3648 36%. 3648 36% 36'4 36% 3638 3642 3642 36% 7,400 
43 Dec 50 Jan 4242 Mar 7 45 Jan 5 Common —_.--.-~-------------10 44 45 44 45 44 45 44 45 44 45 44 45 
80 Oct 94 Jun 8544 Jan 3 90 Jan 3 Preferred 3.60% series__.--~~- 100 29%2 892 88%, 8854 8942 B92 68'2 B92 882 8942 88'2 8942 200 
103%4 Dec 103% Dec 102% Jan 4 107 Mar 25 Preferred 4.50% series 100 106%2 106%. 106 106 '2 106 106 105'2 105% 106 106 106_ 106 540 
17 Dec 24% May 1642 Feb 23 19% Jan 13 Rheem Manufacturing Co___-_----1 17 17 17 7% 17 17 17 17% 17 17 1675 17% 609 
15%2 Jan 49 Jun 24%, Jan 3 30% Apr 8 Racnfieieé Cll Carp___-.......- No par 28% 28% 2834 29%, 29 30 2974 30% 29'4 30% 2942 30% 37,200 
17% Dec 28 Jun 181% Feb 23 21 Jan 12 Ritter Company__-___--_-___No par 18'2 19% 18'2 19% 19 20, 19 19 *19 19%4 19 19 300 
45_ Sep 7% May 4%, Mar 4 542 Jan 5 Roan Antelope Copper Mines_--~--- 45% 4>% 45% 45, 45% 4% “45% 43,4 454 on 4M 434 1.209 
65% Feb 12 July 8%— Mar 25 10% Jan 7 Robertshaw-Fulton Controls com__1 9% 946 93, 9%% 95% 97% 9%5 9% 954 92 9%2 9% 11,500 
1948 Feb 2942 July 23.$0 +t 25% Jan 3 4%% conv preferred___-.----- 25 2342 2442 2444 2412 ©9414 25% 2444 252 *24%4 tor 24 20+ ne 
15%, Mar 24% Nov 21 Jan 4 2642 Apr 8 Ronson Art Metal,Wks Inc----~----2 2542 26 2542 2542 2444 25% 25-2542 2512 25% 25'2 26% 2,900 
17 Mar 27% May 17% Feb 25 18% Feb 3 Ok OO aS ae. 1 17% 18 1772 var’ 713%, 17% 17% «617% 17% 172 17% 17% 700 
54 Dec 12 May 49 Apr 4 5544 Jan B a — ca? Fe ais aaa No par 49° 4 rt : ‘ fi rf 2 ‘ 7 7 rh 4 iy 4 124 4 494 N' bed : 7 V4 con 
8% Dec 18% Jan 8¥z2Jan 3 12% Mar 12 ee eS era a 10% 11% 0 lg 1 1 ‘ ¥ 5 
16% Dec 21% Jan 16% Jan 3 19% Mar 8 Safeway Stores common.___------ 5 19% 1944 191% 19! 19% 19% 19% 19% 19! 191, 19% 19% 3,500 
107% Sep 113 Jun gts Mar 30 113%6 Feb 16 5% preferred __ sanslennciteasen _._.100 110’%2 111% *110'2 111} 110'2 11142 11l'2 111% 11l*2 1il*.s 111 1ll‘2 250 
39%4 Feb 61% Jun 37%4 Apr 8 4842 Jan 3 OS SOnGe. 1400... <<< ce one 10 39%_ 3944 39% 39% 3942 392 394 39%4 37% 38% 37-« 38 : 4,500 
8% Feb 16*2 July “8 Feb 24 1242 Jan 25 St L-San F Ry Cocom vt c_-No par 10 1046 1044 10! 10%, 10% 10 10% 9% 10 972 10% 21,200 
32%4 Feb 48% May 362 Mar 22 42%, Jan 26 Preferred series A 5% vtc_--100 39 39 3842 387% 3842 39 3842 38%4 38 38%2 3871 39% 3,900 
67 Jan 13942 May 98 Apr 7 122 Jan 25 St Louis Southwestern Ry Co__-100 101 101 99 102 99 101% 99 102 98 98 99 104 110 
58 Jan 191 Jun 87 Feb 16 91 Jan 19 5% non-cum preferred__- 100 66 90 86 90 *88 90 tote) 90 88 1 83 92 
8 Feb 13% May 7% Feb 8 9% Jan 7 St Regis Paper Co common__-_-_--_-5 83% 812 83, 82 B's 82% B's 8% 8'% 84 5 8¥a 7,500 
79 Feb 2142 May 8042 Jan 5 85 Jan 27 lst pfd 4.407 series A ieee 6242 84 82%, 8342 *82%2 832 62*'2 83° $3 83° 83 832 30 
8% Feb 154% Aug 104% Mar 19 124%2 Jan 7 Savage Arms Corp_. = inieiamame 11% 11%6 ll‘, 11%8 11% 11%6 11% 113 1114 11%% 11%, 11%2 4,000 
25% Mar 35% May 255% Feb 24 3042 Jan 12 Schenley Industries Inc stig 26% 27's 2644 27%2 26% 27 26% 27% 26%, 267% 26'2 26% 6,500 
39% Mar 51 May 46%, Jan 6 4942 Mar 30 Scott Paper Co common._-___No par 49% 4912 4914 49%. 49 49'4 4842 50 49%, 49% 49 4912 900 
88 Nov 95 Jan 92 Apr 8 x96 Jan 13 $3.40 preferred __.____-____No par 93 95'2 93 9542 *93 G52 93 93 91 93 92 9342 60 
87'2 Nov 93% Apr 8842 Mar 23 9134 Mar 8 Scovill Mfg Co 3.65% pfd______100 8734 8B42 ‘8734 B8B42 8842 8832 8774 8842 87%4 6B%2 “8734 8842 _20 
12 Dec 15% Jun 1254 Jan 3 14 Jan 20 Scranton Elec Co (The) common__5 13% 13! 13's 13% 13! 13% 13% 133 13 3'4 x12% 13 2,700 
79 Oct 87 Apr 83 Jan 5 86 Feb 7 EE 100 “84 85 *84 85 *84 85 85 85 84% 85 84% 85 10 
135% Feb 26% July 1442 Feb 11 18% Jan 7 #£Seaboard Air Line com vt c__No par 1642 163 16'2 16%% 164, 16% 16 16'4 16 16 15°%% 165% 2,100 
44 Feb 6242 Jun 49%, Mar 4 55 Jan 11 5% preferred series A------~.100 5044 51 51 51 505%, 51 51 51 50% a1 51 51 500 
15% Feb 20% Jun 16%e Jan 4 1914 Mar 18 Seaboard Finance Co eae: 1BY, 18% 18% 181% 18% 18% 18%, 18% 5% 13 18's 1842 3,100 
35% Feb 5942 May 36% Feb 7 46 Jan 7 Seaboard Oil Co of Del No par 39 39% 3942 40%, 40', 41% 40% 4142 4114 413, 41°, 415% 7,800 
5 Mar 8% Oct 5%4 Jan 27 8 Mar 31 Seagrave Corp eke 8 8 8 8 #71, ’ 72 8 7 le 8 rer Lg _ 200 
31% Feb 434% Nov 34% Feb 15 39% Jan 8 Sears Roebuck & Co ___No par 374% 38% 3758 38% 37% 38 3758 3778 37% 37% 3758 37% 17,200 
95% Dec 12% July x95e Mar 8 ll42 Jan 7 Seeger Refrigerator Co_____-----_5 10 10% 10 10 10 10 10% 1014 10's 10's 10% 10% 1,100 
5% Dec 84 May 5% Mar 1 6%2 Jan 7 Seiberling Rubber Co- nepacnianeal 5% 6 6 614 *6 6! 6 6% 6 G44 6 6% 700 
942 Dec 14% Jun 8 Feb 26 11% Jan 7 Servel Inc common__- eee ee B78 87% 87% 9 876 87% B44 B72 874 8? B%4 834 1,900 
94 Feb 104 Jan 93%4 Apr 6 10142 Feb 5 $4.50 preferred __._.__._.__.___No par *94! 96 *94', 96 941, 94%, 9334 93%4 *9z'2 G4 92 94 130 
24% Nov 36% Jun 27 Jan 3 31 Mar 7 Shamrock Oil & Gas_-_-_.------] *30} 301% 3036 305% 30%, 3 3038 30%, 30! 30!2 30% 30% 3,900 
30 Feb 46% Oct 30% Apr 7 37% Jan 7 Sharon Steel Corp a _No par 33% 33% 3342 33% 33 33 32 3244 3015 2 32% 2 31% 3,000 
17% Feb 27% Jun 22% Jan 4 2934 Mar 31 Sharp & Dohme common No par 283, 28%, 2812 2874 2812 29 29 29 28% 28%4 27 2742 4,100 
68 Feb 79 Dec 77 Feb 10 719 Jan 7 $3.50 conv pref series A___No par 717% 782 777% 4TBY2 *78 7842 782 78%, 17 Ve 7a 78'2 78% 200 
9 Dec 1542 Jan 8% Feb 5 10 Maril Shattuck (Frank G) — "9% 10 9}2 912 942 92 942 92 9'2 10 95% 9% 500 
12 Mar 14 Oct 1134 Apr 8 14% Feb 10 Sheaffer (W A) Pen Co animal 12% 123 12142 1242 1242 1242 12% 12% 12 2 1134 11% 1,000 
28% Feb 46% Jun 31 Feb 5 39% Jan 21 Shell Union Oil - = —> 3442 34} 3444 34%. 345% 36 3542 35% 35% 357% 3544 35% 7,300 
4% Dec 1% Jan 5 .Jan 3 6 Apr 5 Sheraton Corp of. Ame rica esiiaalal 5% 55% 534 57% 534 6 578 57% 534 534 576 5% 3,400 
3% Dec fg May 3 Mar 22 4% Jan 12 Silver King Coalition Mine a 3% 3% 356 3% 33, 334 35% ag 3% 33% 334 34% 1,900 
25 Dec 36 May 22% Feb 25 27%, Jan 7 Simmons Co..___- ae ._No par "24m 243, 2414 24% 24% 24% 244 24% 24144 24%, 2442 24% 1,000 
34 Dec 44 Jan 31%4 Feb 25 36%4 Jan 7 Simonds Saw & Steel_ No par *35 35%4 *35 35%4 35 3524 35 35 3414 3542 35 35 200 
15 Feb 32% Jun 194 Peb 11 24 Jan 7 Sinclair Oil Corp. No par 22% 2242 2212 2276 22% 23% 22% 23 22%8 22%8 222 23 35,000 
92% Feb 160 Jun 99 Feb 14 12712 Jan 7 Skelly Oil Co___- ae 114 117% 11612 117s 115% 1164, 116 116 118 1197% 116'2 118 1,200 
= oo 25% Oct 1842 Feb 8 21%'‘Jan 7 Sloss-Sheffield Stee] & Iron__----29 1934 20 ‘1942 20 71913 20 “19% 19% 19% 19%2 19 19%2 = 
ec 3542 Jun 20 Feb 7 , ie a Be nn eee 10 22% 223, 22%, 2274 2242 2242 22% 22% 22% 2242 221% 22% 7 
27% Dec 39%2 Jun 25% Apr 8 315% Jan 24 Smith (A) & Sons Garpet Co com-__20 271%. 27 #0714, 271% 27 27 265, 265% 26 26 257, 26% 1,100 
80 Dec 90 Apr 8414 Jan 17 8842 Feb 3 ce eee 100 86 87%4 “86 734 66 8734 “86 8734 *8G 873 86 87% ; 
91 Sep 98 July 9542 Jan 3 100°. Mar 25 4.20% preferred cca *QO7 100 *O7 100 99 ©9 99 99 97 99 97 99 230 
15% Dec 26 Jun 15 Feb 11 1742 Jan 8 Smith & Corona Typewriters_No par *155% 16%. “15% 16 157% 16 *16 16%% 16! 161% 16%, 16% 100 
14% Feb 23 Jun 15 Feb 24 1744 Jan 7 Socony Vacuum Oil Co Inc__-~---_15 15%, 16% 16 1644 16! 16%. 16! 16%2 16% 16! 164 16% 31,509 
96 Nov 104%2 Jun 99 Mar 7 1005s Jan 24 Solvay-American Corp 4% pfd__100 ‘9834 993% 99% 99} "98! 99% *99 99% 99} 99! 99 99% 600 
3% Nov 5 May 3% Jan 3 414, Apr 2 South Amer Gold & Platinum_-_-__-1 4 4% 378 4's 4 4 4 4}5 4 4 4 4 12,990 
5% Mar 85% Oct 7% Jan 13 81, Mar 12 South Carolina E & G Co com_4.50 71% TV, 1% 772 734 11% 778 8 77% 8 7724 8 5,500 
39 Feb 4542 Aug 40 Mar 1 4414 Feb 15 5% -preferred _........._____.§0 43 46 *43 46 *43 46 *43 46 43} 45 #43 44% 
52 Jun 60 Oct 53% Mar 3 56 42 Feb 3 512% conv ‘preferred______-___50 54% 5434 *54'2 543 54% 5454 55 55 55% 5542 *55 55% 400 
11% Nov 16% Jan 11%4 Feb 24 1273 Jan 12 Southeastern Greyhound Lines__--5 12% 12% 12% 121 12} 12% 12%, 12% 12’ 125 123g 12% 2,400 
36% Mar 44 Aug 2658 Feb 26 3942 Jan 10 South Porto Rico Sugar com_No par 30 30% 30 30 2934 29% 292 30% 30 30 29!2 30 1,500 
36 Dec 42% Jan 36142 Jan 7 40 Feb 18 ee as 25 37% 38% *372 38% *37 1 38% *37 38%4 7 38! *37 38 Y2 
25% Mar 30% July 29%, Jan 5 31 Jan 26 Southern California Edison____~~ 25 2934 SO% 30% 3042 3044 30% 3032 3042 305% 30% 30°, 30% 3,100 
20% Feb 30% July 28144 Jan 3 3314 Mar 4 Southern Natural Gas Co_______7.50 32% 325 32% 3242 32% 323% 32 32% 315% 32%. 32 32% 8,500 
432 Feb 62% July x39%, Feb 24 497, Jan 7 Southern Pacific Co____-~_~-- No par 43 43 4242 43% 42'2 42% 417, 4234 41 417% 41'4 42% 10,500 
33% Feb 50% Jun 33% Mar 23 41 Jan 7. Southern Railway common__No par 347% 35 3434 35% 35 35% 35 35% 3458 35% 35 35%. 7,100 
0544 Bee 13 tan oo 'MarSO | 6o% Bene ozo. Bee-eue preterreds—.... 100 54 554 5454 54 54 “53% 54% 53% 5342 53% 53% 700 
2 c an ar ¢ 6642 Feb 9 Mobile & Ohio stock tr ctfs___100 6242 63%2 *6242 63} *62'2 64 “6212 64 6242 64 *6242 64 wie 






Sales for 
the Week 


Shares 


300 
1,200 
200 
20 
800 
5,000 
5,400 
120 
2,300 
2,400 
170 





; Dec 29% Jun 17% Jan 28 21% Jan ” Standard Brands Inc com--_No par 1834 1834 185, 18% 185, 18% 185% 187% 185— «61834 18' 18% 7,900 
79% Oct 9132 Jun 83% Jan 20 881 Jan $3.50 preferred ___-______ No par *B5%q 8542 8542 8522 85% 8512 85%2 85'2 “85 86 86 86 160 
174% Nov 27% May 18%.Jan 3 2738 Apr 8 Standard G & E Co $4 pref=_No par 26 2634 26 46. 268 2 ~~ 37 2644 273% 26% 267% 265% 27% 35,300 
86 Feb 109% Oct 98% Jan 3 116%, Apr 2 $6 prior preferred___.___- No par 114 1163, 115% 116 115 115% 115 1154 115 115 114 114% 3,200 
97% Feb 121 Oct 109 Jan 4 133%, Apr 2 $7 prior preferred________ No par 131 13334 133 133% 132 13242 132 133%, *131 1313, 13014 131% 3,500 
54% Jan 73 Jun 56% Feb 11 6778 Jan 8 Standard Oil of California___No par 62%, 6234 63%—8 63%4 637%_ 64 6342 63% 6314 6254 62°44 63% 10,000 
36% Feb 63 Jun 3642 Feb 8 42'4Mari4 Standard Oil. of Indiana_____.__ 25 3952 40 40 4022 39°, 40% 40% 40% 40'2 407.2 40% 40% 16.900 
69% Feb 92% Jun 652 Feb 7 74%, Jan 7 Standard Oil of New Jersey____- 25 673% 6734 67% 687% 67%. 681, 68 6834 68% 691 68% 69% 21,600 
23% Nov 35 Jun 22%4 Feb 25 26%2Jan 7 Standard Oil of Ohio common ___10 235% 235% 2358 24% 23% 24% 23% 24 2334 24 23%— 24 10,800 
89 Oct 97% Jun 97 Jan 4 100 Mario 334% preferred series: A__--._ 100 *9842 100 *99 99%6 *99 991, 99% 100 99 100! 100 6100 500 
11% Feb 15% Oct 14 Feb 25 16'4Jan 18 Standard Steel Spring common-_-__1 15% 163% 15% 15° 1548 155% 1558 16 15% 155% 154 15% 7,800 
38 #8 Feb 4342 May 4112 Feb 17 44 Jan 24 4% convertible preferred.____~ 50 *42 43 *42 43 425, 42% *42 43 V2 42 4342 4242 42% 200 
36% Nov 4142 May 31% Feb 9 38% Jan 7 Starrett Co (The) L S__--___No par *33 3414 33% 33%6 *33% 34% *33%- 34% ‘334 344 3344 ~33% 300 
11% Mar 15% May 105% Feb 5 13. Jan 18 Sterchi Bros Stores Inc. --i--:-~_1 711% 11% *11% 113 *11 1134 “3. 11% 11 11? “a3 11% il 
32% Mar 39% Jun 3534 Jan 3 39% Mar30 Sterling Drug Inc common___—~--- 5 3942 39% 3933 39% 39% 39% 3948 397% 3952 39% 39%, 39% 4,100 
88 Feb 97 Jun 94 Jan 6 100 Jan 27 342% preferred._____._____-_ 100 *Q95 9842 *95 9842 98's 98% *96 99 96 99 *96 99 100 
23% Dec 36% May 24%Jan 3 28%Feb 1g Stevens (J P) & Co Inci-----_-- 15 "25% 26 26 26 25% 25% 2534 25% 255% 25% 25%, 255% 1,300 
12% Feb 16% May 12 Feb 14 14% Jan 7 Stewart-Warner Corp __--__.--__ 5° 1234 ° 12% 1234 127% #1234 13 12%, 12% 125g 12% 125, 12% 1,900 
9% Dec 18 Jan 9%Jan 3 1153 Apr 5§ ry gy Camp Inc common.__.1 10 10 *10% 10% 10% 11%6 1073 11% 11 114. 11% 11% 7,200 
A Dec 2 Jan 15% Jan 4 1736 Mar 14 5% prior preferred___.___.-____ 20 165, 17 1658 165. 16%4 1634 17 17 1673 16% 16%: ©1634 600 
sate a 18% July 12% Feb 25 ata Apr 6 Stone & Webster____________ No par *147% 15 145, 1454 15's 15% 15% 15%2 1544 15% 15% 15! 6,600 

8 r 29% Jun 642 Feb 10 1%Jan 7 Studebaker Corp (The)-:--_--_---1 185, 1834 1836 18% 18% 1842 1814 185 17% 18% 17% 18% 16,200 
6% Nov 11% Jan 6% Feb 7 7% Jan 18 Sun Chemical Corp common 1 “T%m_ 73% 7 7M TM, 1% 7% ‘Ti% 7% 7% 6%, 7 2,000 
91% Dec 9842 Ma’ 90 Jan 8 94 Feb 26 $4.50 series A scuaneredh...2 i par *933% 95 ‘ *9354 95 *9334 95 *933%4 95 9334 95 *933%4. 95 , 
50% Mar 70% Nov 52% Feb 10 60 Jan 3 Sun Oil Co common__-_-.__--No par 5834 5854 58°4 5854 583. 58% 5834 58% 59 59% *59%2 60 1,500 

113% Jan 120 6July 117 Jan 17 119 Feb 24 Class A 442% pfd 100 *1184% 119% *11842 11942 118%2 118% *119 119! 118% 119%2 118%, 118%%4 170 
9% Feb 15% May x94 Feb 24 1% Jan 8 Sunray Oil Corp common ___--+---1 1034 10% 10% 11% 11 1l% 11 11! 107s 11 10%, 11 11,200 
17% Dec 2142 Jun 1 fe 6-7 17%4 Jan 13 4%,% preferred series A__---- 4 16% 16% *1648 16% 16% 16% 16'4 16! 16 1648 16 16 3,100 
18% Dec 264%2 Jua x17% Feb 24 19% Jan 7 4%2%. preferred series B_____- 19 19 19% 19%. 19% 19% 19 195 1874 19% 1874 1834 3,900 
34% Mar 43 July 36% Feb 14 40% Jan 13 Sunshine Biscuits Inc_s_._---12. 50 *39% 40 40 40 39%4 40 3958 40 40 40 V4 40 4042 7,100 
9 Dec 11% Mar 756 Mar 25 10144 Apr 8 Sunshine Mining Co__.________- 10c 95, 9% 95% 10 938 9% 9%4 10 934 10% 10 10% 14,700 
140, Mar 235 Jum 145 Feb 7 168. Jan 11 Superior Oil of California... 25 153 153 157 157 *153 158 *151 157 “150° 157 *150 156 200 
12% Dec 19% Jun 12% Mar 23 14% Jan 12 Superior Stee! Corp____ _.. 5¢ 13% 13% *13 13% 1234 13% *12%4 131 1234 13 *12% 13 700 
1 Dec 444% Jun 31 Mar i16 36 Jan 7 Sutherland Paper Co__-- 1¢ 3238 32% *32 32% 32% 32% 32% 325 3253 32% *32% 323% 700 
8% Nov 16% Jan 7% Feb 25 9% Jan 5 Sweets Co ‘merica (The) 4162 "8%, 834 *8% 834 "BY 8% *B8% 834 334 834 *8%_ BY, 100 
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Range for Previous 


Year 1948 
Lowest Highest 
$ per share $ per share 
28% Dec 36% Jan 
8%4 Dec 22 Jan 
174s Feb 26 Jun 
79 Dec 91 Aug 
434 Mar 7% May 
9% Mar 11% May 
3%4 Dec 552 Jun 
14%, Mar 19% May 
52 Nov 67 Jun 
15% Nov 2542 May 
47 Feb 71% July 
19 Nov 25 Oct 
29 Feb 48142 May 
45%s Dec 65%4 May 
160*8 Dec 20%. May 
x14% Dec 24 May 
5% Dec 14% Jan 
25% Dec 46% Jan 
12%. Apr 1542 May 
5% Dec 10*4 May 
34%— Dec 47% Jan 
642 Dec 134% Apr 
19 Apr 24 Jun 
77% Oct 10'’2 Jan 
39%4 Feb 5942 May 
85 Feb 95% Jun 
134 Mar 4%, Jan 
195, Mar 3144 Nov 
19% Feb 3242 Jun 
9542 Jan 104% July 
17 Mar 2378 May 
40 Dec 55 May 
10 Dec 1342 Jan 
954 Nov 22%3 Mar 
15% Nov 23% Apr 
5% Feb 10% May 
96 Nov 10742 July 
12% Mar 1942 Aug 
1734 July 25% Mar 
31%. Dec 3642 Jan 
92 Jan 100% Jun 
45% Dec 8%— May 
24 Jun 3242 Jan - 
558 Dec 14% Jan 
9%% Dee 12 Jan 
39 Dec 59%. Jun 
9% Mar 16% Jun 
27% Feb 39% May 
374s Nov 4344 Nov 
103 Oct 110 Jun 
91 Feb 98 Jun 
80 Nov 90 Jan 
21% Feb 3872 July 
7934 Nov 96% July - 
45% Sep §1%4 July 
3134 Jan 41% Jun 
22% Dec 305% May 
103% Nov 110% Jun - 
9% Nev 19% Apr 
5742 Nov 902 Mar 
19 Jan 23% Oct 
6% Dec 15% Jan 
27% Feb 3842 Dec - 
29 Feb 36 July 
2% Nov 5% July 
41 Dec 55 Jan 
2% Feb 3%e May - 
x39%2 Dec 4758 May 
442 Feb 9 May 
60 Dec 82'2 Apr 
16%4 Feb 2842 Jun 
37% Jan 46%, Jun 
48 Feb 5812 May 
18% Dec 23 May 
1142 Dec 21% May 


Range for Previous 


Year 1948 
Lowest Highest 
$ per share $ per share 
16%4 Feb 32% May 
89 Feb 101 Jun 
15%2 Feb 241% May 
9242 Feb 11334 Jun 
16642 Nov 179 Jun 
8 Dec 17% May 
5442 Dec 76 Jun 
19% Dec 42%, Jan 
4% Dec 85, Jan 
17%@ Dec 36 Jan 
11% Sep 21% Jan 
7% Dec 934 May 
39% Feb 5344 July 
49 Jan 58 July 
22% Dec 37%% May 
86 Dec 94 May 
37% Dec 49% May 
121 Dec 137% Jan 
37% Nov 58% Jun 
63% Dec 12 -. age 
67% Mar 875% Oct 
129% Mar 1405, Jun 
1742 Feb 19% Jan 
37 Nov 42% May 
414 Mar 62 May 
85— Dec 1233 May 
85 Dec 9842 Jun 
2% Dec 6% Jun 
Dec 34 Jan 
16 Feb 20 Jun 
4 Mar 10%6 Jun 
19 #Feb 2342 Jun 
150 =Feb 170 May 
7% Dec 1512 May 
42 Dec 70 May 
14% Feb 273% Oct 
9% Dec 1542 May 
21% Feb 6% May 
12% July 15%2 May 
19% Dec 2942 Jan 
85% Dec 94 May 
86 Feb 95 Jun 


Range Since Jan. 1 


Lowest 
$ per share 
285% Jan 4 
8% Jan 3 
20% Feb 7 
82° Jan 7 
4% Feb 24 
10% Feb 8 
3% Feb 28 
x15%Mar 1 
49 Feb 10 
1344 Feb 5 
58 Jan 4 
175s Feb 26 
3342 Feb 7 
460 Feb 8 
9 FPeb 28 
14% Feb 24 
4%4 Mar 21 
25% Mar 7 
1272 Jan 3 
545 Mar 2 
35 Mar 2 
3 Mar 23 
1842 Feb 11 
773 Feb 23 
3934 Feb 11 
86 Jan 5 
25, Feb 14 
24 Feb lil 


2048 Feb 25 
103 Jan 3 


16% Feb 11 
3934, Jan 4 
10 Jan 19 
10 Jan 4 
14°, Mar 28 
614 Feb 11 
9812 Feb 10 
x115_ Feb 24 
19% Jan 3 
3242 Jan 6 
9842 Jan 13 
4%, Jan 3 
25. Feb 11 
5% Feb 11 
8142 Feb 7 
40 Jan 3 
10°4 Feb 8 
27%4 Feb 7 
36%, Feb 11 
107 . Jan 6 
94 Jan 13 
86% Jan 7 
2542 Feb 11 
77°%% Feb 25 
48',Jan 3 
31 - Mar 28 
22% Feb 7 
107 Jan 8 
10% Jan 5 
61% Jan 3 
1912 Feb 16 
5 Feb 9 
30'% Feb 26 
29% Jan 3 
2142 Feb g9 
4144 Féb 10 
2% Jan 3 
41 Jan 3 
4 Feb 24 
60 Mari17 
17 Feb 23 
35 Apr 7 
49'2 Feb 21 
18% Feb 24 
934 Mar 23 


Highest 

$ per share 
3242 Jan 25 
12 Peh 21 
2442 Jan 7 
89 Mar 2 
5% Jan 7 


10°%4 Mar 
444 Jan 
17% Jan 
55 Jan 
177% Jan 
6512 Mar 
237%. Jan 


= 


46'4 Apr 
46 Jan 
11% Jan 
1554 Jan 


6% Jan 
2914 Feb 28 
1344 Mar 16 

65, Jan 19 
37'2 Jan 7 

The Jan 8 
20 Jan 6 
9 Mar 9 

7 
3 
8 


t 


CO NWWwH ae. 4-) 


45% Jan 

89 Jan 1 
35% Jan 
29% Jar 8 
25'e Jan %1 

105 Mar 31 
19 Jan 10 
4344 Mar 30 


12 Mar 9 
133% Mar 30 
16% Feb 4 
734 Mar 30 
102'2e Jan 4 
15% Jan 13 
22%, Apr 4 
3414 Mar 29 
100%8 Mar 2S 
734 Mar 14 
29%4 Mar 14 
6% Jan 7 


10'2 Mar 17 
46 Jan 12 
1234 Apr 6 
3142 Jan 7 
42 Jan 7 
111 Apr 4 
94 Jan 13 
92 Mar 31 
31% Apr 5 
8942 Jan 21 
5154 Feb 15 
36% Jan 5 


267% Mar 39 
109 © Mar 24 
14%, Mar 29 
74 Feb 26 
22%4 Mar 30 
7% Jan 12 
3872 Jan 18 
33°4 Mar 17 
3'2-Apr 6 
45%s Apr 
344 Apr 
45°s Mar 
5% Jan 
65 Jan 
22%. Jan 
394 Jan. 2 
54%, Mar 
saan Apr 
% Jan 7 


NTANOWA14510 0 ~) 


Range Since Jan. 1 


Lowest 

$ per share 
1834 Feb 11 
94 Mar 7 
16 Feb 8 
97 Feb 11 
175 Jan 10 
¥ 14 Mar 25 
50% Mar 8 
19% Mar 23 
4 Mar 9 
16 Mar 9 
11%, Jan 3 
744 Jan 19 
43 Feb 8 
52% Jan 12 
2012 Feb 14 
82'2 Apr 5 
38 Feb 25 
123%4 Jan ¢ 


39%4 Feb 
64%, Jan 
69 Jan 
1345, Apr 
1842 Jan 
38% Jan 
4% Feb 
8% Jan 
81 Apr 
2% Jan 
21 Feb 
1514 Feb 
344 Feb 
19%4 Jan 
156 Mar 
7 Feb 10 
342 Jan 3 


tO Lal 
SCWeWhWr RWW) 


ie 
Oa Ore 


914 Feb 11 

9%.Jan 3 
2134 Mar 22 
10 Feb 16 
20 Jan 3 
8542 Mar 5 
8542 Jan § 


Highest 
$ per share 
23 Jan 7 
97 Jan 14 
17%4 Jan 8 
104% Jan 20 
180'4, Apr 5 
8% Jan 24 
57 Jan 27 
21% Jan 7 
5% Jan 14 
21 Jen 21 
16 Apr 7 
8% Mar 26 
492 Jan 28 
5942 Feb 4 
25%4 Mar 8 
88% Feb 1 
43 Jan 26 
133. Jan 21 


455% Jan 12 
72 Mari17 
7182 Jan 27 
14042 Jan 26 
21'2 Apr 4 
43%, Feb 16 
5 Jan 5 
10'2 Mar 30 
85% Jan 7 
4 Jan 28 
25 Mar?29 
17% Jan 7 
544 Mar 30 
21% Apr 6 
165 Feb 1 
834 Mar 29 
50 Apr 6 


24 Jan 7 
11% Jan 20 
24 Jan 27 
13% Jan 6 
22'% Apr 1 
89 Feb 10 
90 Feb 1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
ORS : Bini = atte ereese 25 


Swift International Ltd__-_-_-_----_ 
Sylvania Elec Prod:Inc cem__No par 


Ss . .| es | 
Symington Gould Corp_____---_-. 1 
‘Taicett Inc (James).—......—--..--9 
Telautesraph. Cary............—----- wB 
Tennessee ‘Corp -..---~ Sa) Le 5 
yp OE, ee ee a a” a 25 
Texas Gulf Producing____._____-_- 1 
Texas Gulf Sulphur_________No par 
Texas Pacific Coal & Oil__-_-_~~- 10 
Texas Pacilic Land Trust— : 

SY. ee eee 1 
Texas & Pacific-Ry Co .....--_ 100 
Textron Inc common___-.___-__ 50c 

$1.25 conv preferred____-_-_ No par 
Thatcher Glass Mfg Co common-_-_-5 

$2.49 conv preference_____No par 
. 2 IER No wre 
Thermoid Co common___________~ 

$242 div conv preferred_______ 50 
Third Avenue Transit Corp__No par 
Thomas Steel Co (The)_-------- 1 
yo ee 15 
Thompson Products com____No par 


to. 100 
Thompson-Starrett Co com__No par 


$3.50 cum preferred ______ No par 
Tide Water Associated Of] com___10 
63.75 preterte...--......-—- No par 
Timken Detroit Axle____._.________ 5 
Timken Roller Bearing__---_ No par 
Transamerica Corp ..-_......__._.-= 2 


Transcont'!] & Western Air Inc. -_5 
Transue & Williams Steel__._._No par 


Tri-Continental Corp common __-_-_1 
a a No par 
Truax-Traci Coal Geo...__...,.—---- 5 
20th Century Fox Film com__No par 
$1.50 conv preferred_____~ No par 
$4.50 prior preferred______ No pay 
Twin City Rap Transit-com__No par 
5% conv prior preferred____-- 60 
TR FOE | DO icieinimeediionnicmnnn 1 
Teeiite Gare (Ti6).. ~.ncencnncan 1 
Underwood ,Corp ___------.- No par 
Union Asbestos & Rubber Co__--- 5 
Union Bag & Paper_---__--. No par 


Union Carbide & Carbon. __No par 
Un E! Co of Mo pfd $4.50 ser__No par 


Preferred $3.70 series____-_ No par 
Preferred $3.50 series_.__- No par 
Union Oil of California__.----~- 25 
Union Pacific RR Co com-_:----- 50 
4% -nonecum preferred__.-.--~- 50 
Dnion Fank Car,..4---.25--< No par 
United Aircraft Corp common-_-_-_-5 
5% convertible preferred____-_ 100 
United Air Lines Inc common___10 
442% preferred .--_---~-.---- 100 
United Biscuit Co__.____-.-- No par 
United Board & Carton Cerp____10 
United Carbon Co_-____---~ No par 


United-Carr Fastener Corp_.No par 

Unite Cig-Whelap Stores com-__30c 
$3.50 convertible - aca | 

United Corp common__*__--___--* 


0 ee eo ; 
United Dyewood Corp common _-_-_-1 

ye 100 
United Electric Cea} Cos___------ 5 
United Engineering & Foundry__--5 
United ‘Fruit Co....--....-.- No par 
United Gas Improvement Co__-13%2 
United Merch & Mfrs Inc_------- 1 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

U S & Poreign Securities_._.__No par 
$4.50 ist preferred________ No par 
ef... £: ae No par 
U S Gypsum Co common_-_-_----~- 20 
a, . aa eee 100 
U S Hoffman Machinery com_-_--5 
4%4@ MOSlerred.... 6. nna 100 
U §S Industrial Chemicals__._No par 
U S Leather Co common____No par 
Partic & conv class A_____No par 
U 6 idnes Co common._.._......-] 
4%% preferred__________....- 10 
U S Pipe & Foundry________---- 20 
U 8 Piaying Card Co_______.....10 
U S Plywood Corp common__----1 
354% wid series A. -......--.- 100 
U S Rubber Co common__-_-_---- 10 


8% non-cum Ist. preferred___-100 


U Ss Smelting Ref & Min com__--50 


Oe aOR ict ees terion: 50 
U S Steel Corp common__-_-_- No par 
iy a RE ere ere 100 
U §S Tobacco Co com__-_-_----~ No par 
7% mnon-cum preferred___--_~-- 25 
United Stockyards Corp_..___---- 1 
United Stores $4.20 non-c 2d pfd__5 
$6 conv preferred_______- No par 
United Wall Paper Inc common ___2 
4% conv. preferred____.......- 50 
Universal-Cyclops Stee] Corp__--_-- 1 
Universal Laboratories Inc___--_-_-- 1 
Universal Leaf Tobaeco com_No par 
el 100 
Universal Pictures Co Inc com__--1 
4%% preterd....__...-----—«s= 100 


V 


Vanadium Corp of America__No pee 


Vee Merman Cé....6<.-<s-ase 2 

Van ‘Masts Co 26. .cnmen-aters 10 
Vertientes-Camaguey Sugar Co__6%2 
ae! i '50 


Vicks Shreve & Pacific Ry com_100 
5% non- cum preferred____-_- 100 


Saturday 
Apr. 2 
$ per share 
2934 2954 
1044 10% 
215, 21% 
"8542 857% 
434 4% 
“1044, 1054 
35% 355 
*16% 16% 
53 53 
15% 15%% 
63% 64 
19% 19%% 
a4 d4 
#4034 4234 
10°, 10% 
15 15 
53, 534 
2742 28% 
“1242 13% 
5x 5% 
‘36 37 
*4 4)4 
19 193% 
B12 G34 
41 41 
86 tots 
2% 3 
"26% 271% 
22% 22% 
104%4 104%, 
17% 17%2 
42 42 
1136. 11% 
125 "8 12 34 
15 16 
713% TW. 
9834 992 
12% 12% 
2134 21% 
*3342 347% 
99'. 100! 
67% 7 
2742 28 
6 62 
‘10 1014 
44 44 
“11% 1242 
287 29 
3834 3385 
110 110%, 
*94 97 
"9142 92 
30%, 30%, 
79% 80 
49'2 50 
313% 31%¢ 
26 26%4 
108 109} 
1342 13% 
‘12% 873% 
22 22 
6 6% 
33 33 
"3242. 3342 
3 348 
"4394 4412 
2% 3 
44%4 44%%4 
%5 534 
60 61% 
1742 1842 
"36%, 3644 
50% 51 
20% 20% 
10%% 10%2 
Saturday 
Apr. 2 
$ per sl.are 
22% 22% 
*95 95% 
1642 17% 
100 100 
17934 18112 
*7V, 8 
50% 52 
20’, 20% 
4'4 432 
185% 18% 
14 14% 
75% 9 
45 45%4 
5542 57 
22% 22% 
“B22 842 
3942 39% 
12548 125%%4 
4134 43% 
70 72 
73 13% 
‘134% 135%2 
21%4 21%8 
‘42 43%%4 
10’. °10% 
*80'4 82 
35% 354 
*22'4 25% 
*16% 1642 
5 54 
*211%4 217% 
161'2 164 
Be B34 
A7¥2 49 


*21% 22% 


10 10%. 
2134 ‘22% 
11% lle 
22% .22% 
‘86 872 
87'2 390 


Monday 
Apr. 4 
$ per share 
30 30 
10% 10% 
21% -:22 
*B542 87 
434 4% 
*10 10°4 
*342 35@ 
1644 1642 
53 5358 
1538 15% 
63% 64 
19%, 2044 
$4 46 
*42 432 
10% 10% 
*15 15% 
57% 578 
*27'2 2B, 
“312% 13% 
53, 534 
*36 37 
*4ly 43% 
19’ 19% 
*8 1 2 834 
*41', 41%4 
°86 88 
93, 234 
*26'% 2774 
22% 22% 
104%, 104% 
17% 17% 
42% 42% 
11% 11% 
123g 12% 
*15 17 
738 Te 
9942 992 
12% 12% 
21%, 22% 
33! 34% 
9914 100%% 
7 7 
2742 28 
68 6! 
10 10 
43%, 44 
12% 12% 
29 29% 
3846 387 
110'2 111 
*94 97 
9142 92 
30'2 31% 
78%s 80 
493, 49%4 
313, 3142 
26'4 2654 
108 109'4 
134g 13% 
72% 73 
2242 22% 
6 6\% 
3244 32% 
3242 32% 
3 3% 
44% 44% 
2% 3 
4474 447% 
*5 52 
60 60 
18 18 
3614 3612 
50% 51'2 
20°, 21 
10% «610% 
Monday 
Apr. 4 
$ per share 
223, 22% 
95% 95% 
1642 16%. 
997, 100 
*180'4 180% 
8 8% 
50's 50% 
19%, 20% 
a4 4% 
1834 18%4 
144% 14%% 
5% 9 
45 46 
56 57 
2234 22% 
82'2 84 
39%2 395% 
125 125%4 
437%, 4434 
‘70 72 
725%, 73% 
1345% 135'2 
21% 21% 
=42 43% 
4'2 472 
10% 10! 
80%_, &2 
3°68 3% 
22 25 
16'% 16! 
434 5 
D214 21% 
16242 16242 
8% 812 
49 49 


22% 22% 


10's 1042 
22% 22%4 
11% 11%% 
22 22 
86 86 
8742 872 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
Apr. 5 
$ per share 
2973 30 
10% 1042 
21% 22% 
*8542 B87 
43,4 4% 
*1O'%, 198, 
3'2 342 
1648 164. 
53 53% 
15°54 16% 
6214 63% 
19% 201% 
4514 4644 
*4212 43% 
10 10! 
14% 15 
558 558 
*27\2 28 
712%) 13% 
55% 5% 
37 37 
*4le 4% 
18%3 19 
*812 854 
41 414s 
*86 88 
234 234 
*26 18 2 V4 
22% 22% 
“1047, 105 
17 17 
4153 415% 
1133 11% 
123%—8 «1244 
145, 16% 
738 Te 
9942 9912 
12% 12% 
21% 22% 
33%4 34% 
‘991, 1003%% 
2828 
6 6's 
10 10 
44% 44'2 
123, 125% 
28%8 29% 
3738 38% 
110 11042 
*94 97 
913, 9142 
31 31%. 
78%, 80%, 
49 493, 
31% 31% 
2634 265% 
*108 109 14 
13% 1342 
VW 713 
22% 22} 
6% 6 he 
3242 33 
*3llo 34 
34 33% 
45 45 
278 3 
44%, 45 
"5 5'2 
61 61 
“1712 18 
36 36 Ye 
50%, 50% 
20% 21's 
10% 10% 


Apr. 6 
$ per share 
2973 297% 
10144 1045 
22 22% 
*85'2 87 
434 47% 
=n 19", 
#342 358 
16% 16%% 
5353 54 
16 164s 
62 624 
ly# LU"8 
4542 45%4 
432 4342 
10% 10% 
14%, 14%, 
¥53 534 
27 27'2 
13 13% 
5538 5568 
36 38 
4's 4% 
187%, §=187%s8 
*8%. 834 
413 41's 
*36 88 
2% 2% 
°2534 2634 
2234 22%. 
105 105 
167, 17% 
41% 415% 
113g 11% 
12% 12% 
"143, 16 
738 Te 
9953 997% 
12'e 12% 
22% 22% 
3354 33% 
100 10914 
a | TM 
*28 28'4 
61s 6's 
10 10% 
444 thy 
125, 12 
2842 268 
3748 377%. 
110'2 110'2 
“94 97 
‘90's G1% 
3142 3lis 
79%, 802 
49!2 49%% 
31% 32 
2542 257% 
*108 10914 
13% 1332 
72 72 
22 Ye 22'% 
6\s 68 
3242 322 
3153 3212 
3% 342 
45 45'4 
3 344 
44%, 45% 
*5 Ve 542 
*60 62 
“1738 18 
35%, 36 
503, 514% 
21% 21% 
1042 10% 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 5 
$ per share 
22% 225 
"95% 95% 
*16 16% 
100’, 101% 
180'%4 180% 
Bs 81, 
50's 50% 
*1934 203% 
*4\%, 43% 
*185, 19 
144% 15% 
7% 9 
“45 46 
56 56 
22 225% 
8242 82% 
3948 39% 
1253, 125%%4 
44 445% 
*70 712 
724% 173% 
135 135% 
21% 21% 
*42 42%, 
*45Q 4%%4 
104e 10% 
"80%, 82 
35% 3% 
*22 25 
*16 16% 
4% 4% 
421%, 217% 
*16242 16334 
8% 82 
49% 49'2 


Zl%2 278% 


10% 10% 
2134 22%, 
11%, 113% 
2158 21% 
85 8642 
8674 8654 


Wednesday 
Apr. 6 
$ per share 
2242 225% 
"951% 95% 
164% 16% 
100%4 101%%4 
*18014 18142 
3 814 
504, 5014 
20 20° 
"4l, 4%% 
18%4 18%4 
15% 15% 
8). 9 
45 45'%4 
*56%2 57 
20% 2154 
*8112 8312 
38%4 394% 
12542 125%4 
4414 4542 
1042 0% 
12%e T2% 
135%4 13534 
2136 21% 
42 42 
4% 43,4 
10's (10% 
#“80', 82 
5, 35% 
#22 2512 
“16 16% 
4 43% 
21% 21% 
*162)2 163%4 
844 B55 
49'2 50 
‘21% °22 
1042 10% 
2134 22% 
*113, 111% 
“2115 21% 
*85 8645 
*86%, 88 


Thursday 
Apr. 7 
£ per share 
30 30'%4 
10% 10'4 
21% 22 
85 86 
412 47% 
*10 10% 
a3 56 
16%58 16% 
5354 54 
15%4 16 
61 62 
195— 19%%4 
44 4515 
7g 4378 
10% 10% 
14°, 14% 
5% 534 
2612 27 
13 13% 
5°s 55% 
36 367% 
32 4% 
18%— 18% 
*3 i 2 83, 
41's 411! 
‘86 88 
278 2% 
25 2634 
2232 22% 
104'% 105 
17 17% 
41'm 415% 
1134 17% 
124% 123, 
1434 16% 
74 73 
991, 99% 
12% 12% 
21% 223% 
"3312 34% 
100 100%% 
*7 ver) 
2844 28% 
6% 6% 
97 10 
443, 445% 
1242 12%4 
28 284 
3742 37 
110’2 111 
‘93 96 
*90 91'% 
Xx30%% 831% 
81 81% 
497%, 497% 
3158 32% 
25% 25% 
108 103 
13% 135 
72 72 
Z2%e 22'4 
57% 6's 
33 333% 
"3158 3242 
3% 33 
45 453% 
31% 3% 
45 45! 
‘Ss 512 
62 62 
1732 18 
35 35 
5034 513 
21%_ 211, 
1044 10! 
Thursday 
Apr. 7 
$ per share 
2248 2242 
‘954 95% 
16% 16% 
100 100 4 
18014 18114 
“71% 814 
49 50 
20% 20% 
4% 4% 
185g 185 
1542 16 
8% 9 
4442 4434 
5642 56%. 
2072 215% 
81 83% 
385, 3914 
125%2 126 
443, 4474 
71 71 
7134 723% 
135%g 13554 
21% 2112 
423—8 4212 
*45% 444 
10'4 10% 
‘8034 81 
358 354% 
22 25 
1534 16 
42 434 
*2142 21% 
*16242 16344 
Biz 854 
*49 50 
Zi% 21% 
10'2 10% 
2: 2 <3 
11% iil 
2142 the 
85 86 
86 386 


Friday 
Apr. 8 
$ per share 
297s 30 
10 1048 
2175 22% 
*85 87 
4% 42 
‘10 10'4 
=33 35% 
16% 16% 
53% 54 
15% 1554 
60'2 61 
18%4 19%8 
44 4412 
444%, 44% 
10 10% 
1452 1434 
"BY, 542 
27 27 
12 13% 
534 534 
3644 36% 
23M 4 
18% 18% 
#QUy 834 
40', 40%4 
86 88 
27% 2% 
25% 27 
22% 22% 
104% 104% 
16% 17 
4112 41% 
11! 11% 
12'2 12% 
1434 16% 
744 7% 
99 99% 
1l%7s3 12 
22 22! 
"33! 347% 
100 100%% 
7 7 Ye 
‘23 29 
*G 642 
10 10 
44', 4444 
1238 12'2 
2773 28 
3744 375% 
110 111 
*93 96 
90%, 9034 
30'2 3 
81 81%4 
49° 495, 
31! 32% 
25'e 25% 
108 108 
1344 1342 
71% 72 
21%, 21% 
5% 578 
34 34% 
315% 3156 
3% 342 
447%, 453% 
34% 3% 
4544 455 
#5 5% 
61 6242 
17% 1742 
35°%% 36 
50 30 ! 
21% 21! 
10's 10! 
Friday 
Apr. 8 
$ per share 
22 22% 
"95% 95% 
16144 17% 
99 100% 
180'4 181%2 
“1%, BY 
“49 50 
2034 2042 
438 4'2 
185% 19 
1542 155 
* 85, 9 
44% 45 
5642 57% 
21 2142 
81 8342 
39 3936 
126 126 
445, 4412 
71% 72 
7142 72% 
135 13542 
21% 21% 
42 43 
45% 458 
10', 1044 
81 $1 
32 342 
24 24 
16 16% 
46 4\4 
2138 2154 
16242 163%4 
838 858 
49! 49'o 
211% 21% 
10'2 105% 
23 23 
11% 11% 
21% 21% 
85 86 
*85 871% 


Sales fee 
the Week 
Shares 
2,300 
6,000 
8,000 

110 
3,600 


10.300 
7/400 


Sales for 
the Week 
Shares 


7,900 
10 
900 
3,800 
10 
1,500 
150 
1,900 
100 
1,100 
16,600 
700 
200 
6,600 
10 
5,306 
1,220 


4,400 
200 
33,300 
2,500 
2,100 
110 
100 
2,700 
100 
1,700 
100 
700 

















For footnotes see page 24. 
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NEW YORK STOCK RECORD 





Range for Previeus 
Year 1948 


Lewest 


$ per share 


32% Dec 
85 Oct 
7% Mar 
93 Feb 


Jan 
Dec 
Dec 
Nov 
Dec 
Dec 
Apr 


Highest 


$ per share 


48% Jun 
96% Apr 
14% Julv 
124% July 
18% May 
117% Jun 
23 Jun 
384% May 
34%2 May 
39% Aor 
32% Jan 
32% Jan 


66 Jan 
15% Jan 
35% Jun 
105 Aug 
27% May 
134% May 
16% July 
101 Jun 
14 May 


32 Jan 
34% May 
27% Aug 
20% May 
22 Sep 
30% Jan 
6% May 
34% Aug 
86% Jan 
26% May 
19% July 
114 Jun 


Lewest 
$ per share 


33% Feb 11 
91 Jan 7 

7% Mar 22 
94 Apr @ 
15% Jan 3 
114% Jan 5 
14% Jan 3 
29 Mar 28 
30% Jan 3 
25% Jan 4 
9% Mar 5 
30 Maris 


53 Apr 7 
12% Feb 26 
26% Mar 14 
102 Feb 24 
21% Feb 25 
Ve Feb 14 
13% Feb 7 
90 Feb 28 
9% Jan 3 


22'2 Jan 6 
15% Apr 7 
23 Mp Feb 23 
12% Feb 7 
16% Feb 10 
12% Jan 4 

3% Jan 3 
20 Mar 28 
80% Mar 9 
19 Feb 24 
14% Jan 3 

10842 Mar 22 


Range Since Jan. 1 
Hig! 


$ per share 


38% Jan 26 
96% Mar 16 
11% Jan 21 
118 Jan 21 
17% Mar 14 
118 Feb 14 
20 Jan 19 
32 Ya Jan 12 
3342 Apr 6 
31 Mar 9 
27¥%2 Apr 1 
31 Jan 13 


60% Jan 28 
14% Apr j 
29% Jan 
105 Jan 
23% Jan 
9% Jan 
15% Jan 21 
94% Feb 3 
11% Feb 18 


25%. Feb 1 
22% Jan 7 
25 Jan 11 
14 Jan 24 
17% Mar 15 
15% Jan 25 

5% Mar 30 
27% Jan 7 
84% Jan 24 
23% Jan 21 
18% Apr 6 
110% Mar s 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Victor Chemical Works common__-_5 
3%2% preferred 100 
Va-Carolina Chemical com___No par 
6% div partic preferred 00 
Virginia Elec & Pwr Co com____10 
$5 preferred 100 
Va Iron Coal & Coke 4% 3 
Virginian Ry Co common 
6% preferred 
Visking a ee 
Vulcan Detinning Co common____20 
1% preferred 


W 


Wabash RR 412% 

Waldorf System 

Walgreen Co common 
rr ee 100 

Walker (Hiram) G & W 

Walworth Co 

Ward Baking Co common__-_-_--- aan 
542% preferred 

Warner Bros Pictures 


preferred____100 


Warren Foundry & Pipe 
Warren Petroleum Corp 
Washington Gas Light Co__-No par 
Waukesha Motor Co 5 
Wayne Knitting Mills 
Wayne Pump Co 
Webster Tobacco Inc 
Wesson Oil & Snowdrift com-_-_ 2. 50 
$4 conv preferred 
West Indies Sugar Corp_-_____-__-1 
West Penn Elec Co com 
Class A 


Saturday 
Apr. 2 
$ per share 
*36% 37 
*94 97 
8 8 
ea5 97 
16%, 167 
115'2 
19 


1 


LOW AND HIGH SALE PRICES 
uesday 


Monday T 
Apr. 4 Apr. 5 
$ per shere $ per share 
37 37 37 37% 
94 97 94 97 
8 8% 8 8 
95 91 94 97 
16%, 16% 16% 167% 
116'4 116’ 116% 117 
20 18%, 20 
293% 29% 
3342 33% 
29'2 29'4 
2732 272 


32 31 


Wednesday 
Apr. 6 

$ per share 
36%, 36%4 
*94 97 

7% 8 
*942 97 
16% 16%4 
116% 117 
*18%2 19°44 
*295, 30 
333% 3342 
29%2 2942 
2742 8272 
x31 31 


Thursday 
Apr. 7 
$ per share 
363, 
94 

77% 
95 
165% 
117 
1842 
2934 
3342 
2942 
272 
*29 3% 


Friday 
Apr. 8 
$ per share 
33% 36% 
94 97 
7% 8 
94 94 
16% 
117 
19 
30 
3342 
29 We 
27 2 


294, 


Sales for 
the Week 
Shares 


600 


2,400 
300 
7,500 
739 
100 
400 
1,100 
600 
69 
20 


7% preferred 
6% preferred 
West Penn Power 4*%.% pfd_--_100 
4.20% preferred series B____100 
West Virginia Coal & Coke____-_-_5 
West Va Pulp & Paper com__No par 
4%2% preferred -.--.---..- --100 


116%4 Apr 
110% Jan 13 
112% Jan 24 
108% Jan 26 
17% Jan 20 
41% Jan 24 
108% Jan 25 


7% Apr 6G 
41% Mar 12 
12% Jan 20 
29%, Apr 38 
30 Jan 24 


"113% Apr 119% Jun 113% Feb 25 
103% Mar 111% Oct 10342 Feb 38 
105% Nov 113. Jun 108% Jan 3 
100% Oct 107. Jun 106 Apr 6 
16% Apr 22% Oct 13% Mar 4 
38% Feb 51% Jun 36 Mar 25 
£00 42 110% Jun 105 Feb 24 


5% 10% May 5 Feb 24 
46% May 35 Jan 3 
16% July 8% Feb 24 
38% July 22 Feb 25 
36% May 22 Mar 23 

54% Apr 7 68% Jan 26 

14% Mar 5 17 Mario 

28% Feb 25 34% Jan 7 
33% Jun 22% Feb 11 , a i 
95% Apr 92 Mar 30 97% Jan 28 
101% Jun 98% Feb 15 101% Jan 26 
40% Jun 26% Jan 11 
115 July 104%, Apr 1 
57% Oct 48% Jan 27 
92 Jan 89% Jan 12 
27% Jan 27 Mar 31 
24% May 165% Mar 30 
22% July 4% Mar 29 
126 §©July 55 Apr 5 
31% Nov 30 Jan 12 
19% Jun 8 11% Jan 12 


6% Mar 12 May 4% Feb 26 7% Jan 8 
51 Mar 65% May 472 Mari17 56% Jan 13 
10% Nov 17% May 10% Feb 25 12% Mar 10 
69 Dec 88% Jan 73 Jan 7 7s #or 2 
12% Dec 19 Jan 12 Feb 8 13% Jan 17 
14% Dec 18 §=Jun 14% Jan 14 17% Mar 4 
ont adie ere sz Mar 23 17/64 Apr 8 
= Dec 


Western Air Lines Inc__--.._.-__.1 
Western Auto Supply Co 
Western Maryland Ry com____100 
4% non-cum 2nd pfd 
Western Pacific RR com__-__No par 
Preferred series A 
Western Union Teleg class A_No par 
Westinghouse Air Brake____No par 
Westinghouse Electric com___.12% 
3%2% pfd series A___.__._.____100 
3.80% pfd series B___-_-____-_100 
Weston Elec Instrument ; 
Wheeling & Lake Erie Ry______100 
Wheeling Steel Corp com____No par 
$5 conv prior pref 
White Dental Mfg (The SS)---_20 
White Moter Co 1 
White Sewing Machine com 
$4 conv preference 
Prior preference 
Wilcox Oil Co 


Willys-Overland Motors com 
$4.50 conv pfd series A___No par 

Wilson & Co Inc common-_-___No par 
$4.25 preferred 

Wilson-Jones Co 


23% Mar 
13% Jan 
182 Jan 
53% Jan 
28% Feb 
Feb 11 


WOuwwwd-l Ap 


Rights ______- 159,800 


6% preferred - j 
Woodward Iron Co 2,200 
Woolworth (F W) Co_-- -_--_. —10 9,400 
Worthington Pump & 

13% Dec 25% May 124 Feb 15% Mar 30 Machinery common 5 Ve ls : V4 : d vy g 1,700 
58% Dec 814% Feb x59%2 Feb 66 Apr 6 Prior pfd 412% series_______106 V2 2 341 ¥ m . ‘ : ail 60 
x62 Nov 94 May 6442 Jan 7242 Apr 7 Prior pfd 412% conv series___100 70% 72%. : . 24 : 7 . 90 
58 Jan 96% July 68 Feb 79 Jan 10 Wright Aeronautical N % ‘ ly , 2 ly : 80 
60% Mar 69 July 66 Feb 7a. oe 1 Wrigley (Wm) Jr (Del) : P 31% * 72 Y, & ly f 2 b 73%, : q 300 

8 Mar 11% Jun 8% Feb 9% Jan 7 Wyandotte Worsted Co I.) * 4 8 ¢ 8 ‘ ¢ ¢ ¢ 809 


Y 


Yale & Towne Mfg Co 
York Corp common 

442% preferred 50 
Young (L A) Spring & Wire_No Par 
Youngstown Sheet & Tube___No par 
Youngstown Steel Door No par 


Z 


Zenith Radio Corp____ 2 2 30% 31 31 304% 30% 30% 
Zonite Products Corp ? 4 3% 3% 3% 3% 3% 


s Special sales. wd When distributed. x Ex-dividend. 


x138 Jan 128 Jan 131% Mar 18 
8 Feb 37% Oct 29 Apr 34% Jan 10 
41% Nov 49% Jun 44% Jan 47% Jan 21 


24 Jan 
12% Jan 
39% Jan 
20 Mar 
74 Jan 
14% Jan 


N 


a1 PO A101 


22 Dec 34% Jan 205% Feb 
10% Feb 1642 May 9% Apr 
37 Dec 48 May 33%2 Apr 
15% Feb 24 Oct 18 Feb 
65% Dec 89% Oct 63% Feb 
13% Dec x19% May 1242 Mar 


N 


32 Jan 7 
4% Jan 15 


In receivership. a Deferred delivery. 


19% Feb 35 July 25% Feb 5 
3% Dec 6% May 3% Feb 9 


*Bid and asked prices; no sales on this day. 





r Cash sale. 








Transactions at the New York Gurb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


Exchange 


Transactions at the New York Stock 
Daily, Weekly and Yearly 


Stocks Railroad 
Number of and Miscel. 
Shares Bonds 
358,550 $811,000 
922,120 1,860,000 
901,570 2,809,000 
929,835 2.977,000 
844.860 2.714,000 
850,460 3,186,000 


Total 
Bond 
Sales 


$1,109,000 
2,409,500 
3,327,000 
3,496,500 
3,060,100 
3,495,000 


United States 
Foreign Government 
Bonds Bonds 


$298,000 Ee 
549,500 adie 
508,000 : 
508,500 
346,100 
300,000 


Int'l 
Bonds (Par Value) 
Foreign Foreign 


Government Corporate 


$10,000 
2,000 
14,000 
4,000 
26.000 
50,000 


Week Ended Apr. 8, 1949 
Toial 


$41,000 
112,000 
179,000 
181,000 
162,000 
219,000 


Domestic 


$31,000 

87,000 
165,600 
174,000 
121,000 
160,000 


$738,000 


of 
Shares) 

98,075 
244,880 
220,910 
258,330 
207,195 
222,670 


Week Ended Apr. 8, 1949 
Saturday 
Monday 
Tuesday —- 
Wednesday ----- 
Thursday 

Friday 





$23,000 








3,000 
15.000 
9,000 


$50,000 














4,807,395 $14,357,000 $2,510,100 $30,000 $16,897,109 1,252,060 $106,000 $894,000 











Week Ended Apr. 8 
1949 1948 


Jan.1toApr.8 
1949 


Jan. 1 to Apr. 8 
1949 1948 
15,536,780 16,910,994 


Week Ended Apr. 8 
1948 1949 1948 


6.438.690 ep a a rn 1,252,060 1,817,640 
$5,000 
81,000 

1,913,880 

24,029,000 


57,796,904 
$282,500 
596,000 
26,514,650 
193,366,300 


4,897,395 69,018,327 
$292,500 
2,459,000 

25,963,880 


271,899,700 


U. 8. Government 


etanas Bank $10,823,000 


2,417,000 
659,000 


$15,730,000 
2,536,000 
529,000 


$1,452,000 
210,000 
53,000 


$738,000 
106,000 
50,000 


Domestic 
Foreign government 
Foreign corporate 


$30,000 
2,510,100 
14,357,000 














$16,897,100 $26,028,880  $220,759,450 $300,615,080 $894,000 $1,715,000 $13,904,000 $18,795,000 
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105.1 Sep 
107.4 Sep 


Bond Record «» New York Stock Exchange 


Bange for Previous 
Year 1948 

Lewest Highest 

105.28 Mar 

108.28 May 


102.22 Feb 


102.23 Sep 102.23 Sep 


101.7 Sep 101.11 Jan 
101.19 Jun 101.19 Jun 
100.24 Mar 100.25 Jan 
100.23 Jan 100.26 Apr 
100.23 Sep 100.24 Sep 
100.16 Sep 101.12 Jun 
100.7 Oct 100.27 May 
102.26 May 102.26 May 
‘7 Oct 100.23 Jun 
14 Sep 102.13 July 
Mar 100.4 May 

Mar 100.2 Feb 
100.21 Oct 100.21 Oct 
100.31 Sep 101.13 Mar 
101.7 Dec 101.26 May 
100.31 Sep 101.18 July 
100.30 Sep 101.19 July 
7 Oct 100.16 Apr 
94.10 Jan 98.30 May 
94.14 Jan 99.30 May 





*Bid and asked price. 


Range Since Jan. 1 
Highest 


Lowest 


101.7 Feb 
100.18 Jan 


101 Feb 


102.30 Feb 


9 
100.13 Jan 20 


100.17 Feb 


98.24 Jan 
99.11 Jan 


13 Jan 26 


110.23 Mar 11 


99.28 Mar 24 
100.18 Apr 8 


FRIDAY - 


WEEKLY - 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. Oash and deferrea delivery sales are disregarded In the week's range, unless 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales 
The italic letters in the column headed “Interest 


YEARLY 


Period’ tndicate in each case the month when the bonds mature. 
Figures after decimal point represent ene or more 32d of a point. 


GOVERNMENT BONDS 
NEW YORK STOCK 


Treasury 
Treasury 
Treasury 
Treasury 
Trearury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 


tTreasury 


Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


International Bank for 
Reconstruction & Development 


MA 19 


EXCHANGE 
3%s_.__._______ 1949-1952 
Oe 1951-1955 
, ee 1955-1960 
SS 1951-1954 
Se 1956-1959 
ee 1958-1963 
2%s__.________1960-1965 
ee 1949-1953 
ee ee 1950-1952 
0 1952-1954 
| ae 1956-1958 
Sa 1962-1967 
, | SSeS 1963-1968 
/ nee Jun 1964-1969 
24es_______Dec 1964-1969 
Bitten sineac 1965-1970 
0 er 1966-1971 
I sateen Jun 1967-1972 
| Sep 1967-1972 
| SS Dec 1967-1972 
ee 1951-1953 
a 1952-1955 
SUI aiccssstnditinensoceeacinien 1954-1956 
eS Sane 1956-1959 
2%s—______Jun 1959-1962 
2%s___.____Dec 1959-1962 
ae Jun 1949-1951 

a Sep 1949-1951 
See Dec 1949-1951 
aterm’ Mar 1950-1952 
ie tacccecastal Sen 1950-1952 
a caiecsie siamo 1951-1953 
a 1951-1955 
2s_________Jun 1952-1954 

ic niesitsitciaaernchiaiee Dec 1952-1954 
| ee 1953-1955 
ea 1950 


fs ea 1972 


. 


101.19 
104.24 


Saturday Monday 
Apr. 2 Apr. 4 
Lew Hirsch 


*101.17 101.19 
*104.22 104.24 


109 *108.29. 109 


103.24 


109.26 *109.23 109.26 
110.13 *110.10 110.13 
111.7 *312.3 311.6 
101.5 *101.3 101.5 
102.7 *102.5 102.7 
102.30 . *102.28 102.30 
104.27 ©*104.25 104.27 
102.18 *102.16 102.18 
102.4 *102.2 102.4 
101.23 © *101.21 101.23 
101.21 *101.19 101.21 
101.20 *101.18 101.20 
101.17 *101.15 101.17 
101.3 *101.1 101.3 
103.15 *103.13 103.15 
101.3 *101.1 101.3 
103.6 *103.4 103.6 
102.10 *102.8 102.10 
105.12 *105.9 105.12 
103.13 *103.11 103.13 
101 *100.30.101 
101 *100.30 101 
100.5 *100.5 1060.6 
100.11 *100.10 100.11 
100.19 *100.18 100.19 
100.24 *100.22 100.24 
101 *100.30 101 
101.13 *101.11 101.13 
101.16 *101.14 101.16 
101.19 *101.17 101.19 
101.23 *101.21 101.23 
103.21 *103.18 103.21 
100.11 *100.9 100.11 
100 *99.8 100 
100.26 *100.5 100.26 


*103.22 103.24 


Tuesday Thursday Priday 
Apr. 5 Apr. 6 Apr. 7 Apr. 8 
Lew High Low Sigh Lew. Lew 


“101.16 101.18 
*104.22 104.24 
*108.28 108.31 
*103.22 103.24 
*109.21 109.24 
*110.8 110.11 
*111.2 111.5 

“101.2 101.4 


*102.4 102.6 
*102.28 102.30 
*104.25 104.27 
*102.16 102.18 
*102.2 102.4 
*101.21 101.23 
*101.19 101.21 
*101.18 101.20 


*101.15 101.17 
"705 101.2 
103.12 103.14 
*101 101.2 
*103.4 103.6 
*102.8 102.10 
*105.8 105.11 


*103.11 103.13 
*100.29 100.31 
100.29 100.31 
“100.5 100.6 
*100.11 100.12 
*100.18 100.19 
*100.22 100.24 


“100.30 101 

*101.11 101.13 
*101.14 101.16 
*101.17 101.19 
*101.21 101.23 
*103.18 103.21 


“100.9 100.11 
99.16 99.16 
100.6 100.6 


LOW AND HIGH SALE PRICES 
Wednesday 


*101.16 101.18 
*104.22 104.24 
*108.28 108.31 
*103.22 103.24 
*109.22 109.25 
*110.8 110.11 
*111.2 1815 
*101.2 101.4 


*102.5 102.7 
*102.28 102.30 
*104.26 104.28 
*102.16 102.18 
*102.2 102.4 
*101.21 101.23 
*101.19 101.21 
*101.18 101.20 


*101.15°101.17 


*101 101.2 *101 101.2 *101 101.2 
*103.12 103.14 *103.13 103.15 *103.12 103.14 
*101 101.2 *101 101.2 *101 101.2 
*103.4 103.6 *103.4 103.6 *103.4 103.6 
*102.8 102.10 *102.8 102.10 *102.7 102.9 
*105.8 105.11 *105.7 105.10 *105.7 105.10 


*103.11 103.13 
*100.29 100.31 
*100.29 100.31 
*100.5 100.6 
*100.11 100.12 
*100.18 100.19 
*100.23 100.24 


*100.31 101 

*101.12 101.13 
*101.14 101.16 
*101.17 101.18 
*101.21 101.22 
*103.18 103.21 
*100.10 100.12 


*99.12 100 
100.9 100.11 


*101.16 101.18 
*104.22 104.24 
*108.27 103.30 
*103.22 103.24 
*109.21 109.24 
*110.7 
*111.1 
*101.2 


*102.5 
*102.28 102.30 
“104.27 104.29 
*102.16 102.18 


*101.15 101.17 


*103.12 103.14 
*100.29 100.31 
*100.29 100.31 
*100.4 
*100.11 100.12 
*100.19 100.20 
*100.23 100.24 


*100.31 101 

*101.12 101.13 
*101.14 101.16 
*101.17 101.18 
*101.21 101.22 
*103.17 103.20 
*100.10 100.12 


*99.12 100 
*100.11 100.13 


110.10 *110.6 12.0.9 
111.4 *110.31 111.2 
1ui.4 “101.2 lvul.4 
102.7 *102.5 102.7 


*102.2 102.4 *102.2 102.4 
*101.21 101.23 °*101.21 101. 
*101.19 101.21 *.01.19 101. 
*101.18 101.20 *101.18 101. 


100.5 *100.5 


99.18 


*101.16 101.18 
*104.22 104.24 
*108.27 lus 30 
*103.22 103.24 
*109.20 109.23 


*102.27 102.29 
*104.26 104.28 
*102.16 102. 


*101.15 101. 


*103.11 102.13 
*100.29 100.31 
*100.29 100.31 
100.6 
*100.11 100.12 
*100.18 100.19 
*100.23 100.24 


*100.31 101 

*101.11 101.12 
*101.14 101.16 
*101.17 101.18 
*101.21 101.22 
*103.47 103.20 
*100.10 10.12 


99.22 
luv.lé 1lbv.id 


they are the only transactions of 
in computing the range for the year. 


2 GOEL TTT a RR IIE LE TNT LL NE I ETT I ET TTR TT TE LEE EEE NDT IES 7 ELE eS EIEN, 








13,000 
17,000 





No sales transacted this day. 


tCalled tor redemption June 15 at par. 


lot transaction. r Registered bond transaction. 





RANGE FOR WEEK 


























3%4s Series No 











For footnotes see page 29. 


Friday Week’s Range 
BONDS Last or Friday’s Bonds Range Since 
New York Stock Exchange Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High 
New York City 
Transit Unification Issue— 
3% Corporate Stock_.__---... —1980 105 105 105% 68 104% 10742 
Foreign S iti 
WERTHEIM & CO. 
Telephone Members New York Stock Exchange Teletype ° 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
$4Gtd sink fund 6s_.--_---___ 1947 F-A 61 
4SGtd sink fund 6s------__.___ 1948 A-O : 61 62 62 
Akershus (King of Norway) 4s____1968 M-S 90 90 2 81 90 
§4Antioquia (Dept) coll 7s A____1945 J-J e 38%, 3824 9 37, 383 
§4External s f 7s series B_____- 1945 J-J 38% 3812 3 37% 381. 
§AExternal s f 7s series C______1945 J-J °381_, 3854 373% 381% 
§4External s f 7s series D_-___-_ 1945 J-J “38%, 39 37. 38 V4 
A4External s f 7s 1st series______1957 A-O a: 381, 3815 2 37% 38% 
4External sec s f 7s 2d series__1957 A-O 38% 3842 384 5 37% 38% 
4External sec s f 7s 3rd series__1957 A-O 3814 3815 13 37% 38% 
Antwerp (City) external 5s____---1958 J-D 101'% 100 101%. 6 95 10134 
Australia (Commonw'lth) 5s of '25_1955 J-J 1027, 10212 1027, 27 99%%4 103'% 
10-year 344s ------------------1956 _ F-A 974 963, 9714 11 90 97% 
0-year 3%48 —---—-.----.--..__ 1907 J-D 955 95 957% 15 89 957% 
lo. ae rere J-D : 923% 9215 9 B52 - 921% 
20-year 34s ____------ ane sD 93 92%, 93 — 33 85 =: 93 
15-year 3%s --..--------------1962 F-A 9214 915, 92% 16 84% 92% 
Belgium external 6425 are M-S 101% 101'%4 101%% 16 101% 102% 
External s f 6s__-_--- ~inonn LOD J-J 108 2 10842 108% 3 10534 112 
External s f 7s__------------~_1955 J-D 117 117 117% 1] 115 118 
$ABrazil (U S of) external 8s____1941 J-D 10% 70% 1 60% 71! 
Stamped pursuant to Plan A i 
(Int reduced to 3.5%) -____ 1978 A-O 52% 52% 54 8 45% 54 
AExternal s f 6's of 1926______1957 A-O 70 70 1 62. + 72 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 J-D 531 534% 55 15 46 5 
4External s f 64s of 1927______1957 A-O 71 60% 71! 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O 52 52 547 37 43 547% 
7s Geewes By). ............ 1988 J-D 61 71 
Stamped pursuant to Plan A 
(Int reduced to 3.5)______1978 J-D 2 53! 5342 1 46% 53 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O i 50 53% 15 42% 53 
External $ bunds of 1944 (Plan Bj— 
28 @eries No. 1-......... Dose J-D 64% 657% 3 63 6 
3%s Series No. 2- i cekohuniae J-D 6242 63%. 57% 6 
3%s Series No. 3_- - ic ata J-D 63 6374 15 59 6 
3%s Series No. 4 _ none now J-D 62'2 64 57% —s«G 
oo Re Xe J-D *¢2' 58%, 6: 
Ey a SE SAE ee J-D 6312 pe 
SO I, so nn ete Sarees eins J-D 65 5 2 62% 65 
3%s Series No. 9 eacebiecnheks J-D 3! 582 €5 
oe SO ee J-D €4)} 6412 1 60% 65% 
sy ge ae J-D 6142 612 2 58% 61% 
of ee J-D 59 65 58 605% 
Be thee A oe IE 2 RE pape J-D 59 59 60'2 
ae a ae J-D 59 64 55% 61), 





ENDED APRIL 8 


BONDS 


New York Stock Exchange 


3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 
3%s Series 


Brisbane (City) 


Sinking fund 


Sinking fund 


25-year 3'%s 


No. 
No. 
No, 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 


s f 
gold 5s 


ea sa monn ceria 


aes onan 


| ES Sea 


FI iin ccm tnt kehtin aioe 


I nm sees aegis tats acta 


gold 6s._____..__.1950 
Canada (Dominion of) 4s____---- 1960 


A4Carisbad (City) 8s__________--__1954 
$AChile (Rep) External s f 7s___-1942 


4 — gee er 1942 
AExternal sinking fund 6s______1960 
mee Beeented .......~..2...2868ee 
AExtl sinking fund 6s____-- Feb 1961 
Pg eee Feb 1961 
ARy external s f 6s______-_Jan 1961 
Me BORNE cc cnnnnnad Jan 1961 
AExtl sinking fund 6s_____~ Sep 1961 
We DEINE. own enee Sep 1961 
AExternal sinking fund 6s____-- 1962 
pe, a: 
AExternal sinking tund 6s_---__ 1963 
pO aa ee 1963 
ee.6 £6 betes 9-38... nadwen 1993 
AChile Mortgage Bank 6'2S__---- 1957 
A6BYes assented ____--___-_.__1957 
ASinking fund 6%s_----------- 1961 
A6%s assented ____--__-_-__--1961 
AGuaranteed sink fund 6s____-_ 1961 
Ge gepented ——....-~c.ccncce de 
AGuaranteed sink fund 6s__-__-_- 1962 
ph? ee ae 1962 
AChilean Cons Munic 7s_.---~--~-- 1960 
OE EE 1960 
AChinese (Hukuang Ry) 5s_------ 1951 


Friday 


Interest Last 


Period Sale Price 


J-D ‘ 
J-D 

J-D ‘ 
J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

M-3 

F-A 100% 
J-D 102 
A-O 103% 
J-J 107 4 
J-J 

M-N 

M-N 27% 
A-O 

A-O 27% 
F-A 4 
F-A 2734 
J-J 

J-J 27% 
M-S 

M-S 

A-O 

A-O 

M-N 

M-N 27% 
J-D 272 
J-D 

J-D 

J-D 

J-D 

A-O 

A-O 27% 
M-N 

M-N 

M-S 

M-S 

J-D 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High No. 
61% G6l'e 1 
6142 612 1 
*59 ; 
*59 64 
*59 
*59 65 
*59 65 
*59 62% 

614% 61% 6 
*59 
*59 65 


to 
I! 
ow 


nt 
~] 
x 
to 
- 
w -] oa 


Bonds 
Sold 


Range Since 


Jan. 1 


Low 
59% 
60 
58 
56 
5842 
60 


35 Ya 


5% 


Hioh 
61% 
61% 
61% 
6142 
60% 
61% 
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NEW YORK BOND RECORD 


BANGE FOR WEEK ENDED APRIL 5% 





BONDS 
New York Stock Exchange 


Colombia (Republic of)— 
46s of 1928 Oct 1961 
CSE =e EF! 
3s external s f{ $ bonds__-_~- _1970 
§AColombia Mtge Bank 6'42s______1947 
$ASinking fund 7s of 1926______1946 
§ ASinking fund 7s of 1927_- _1947 
Copenhagen (City) 5s..-.--..__-.1952 
25-year gold 442s__----- ..1953 
4Costa Rica (Rep of) 7s ae 
Cuba (Republic of) 4%25 ext! 1977 

Czechoslovakia (State )— 

Stamped assented ‘int reduced 

to 6%) extended to _._1960 
§ADenmark 20-year extl 6s 1942 
External gold 5'2s_--_---- .1955 
External gold 4'%2s__-_-._- —— 


El Salvador (Republic of)— 
4s extlh s f $ eee Te 
342s extl s f $ ---Jan 1, 1976 
3s extl s f $ ow~snuwuet 3, Tere 

AEstonia (Republic of) 7s_.-_-.____1967 

French Republic extl 7s___.._-_--1949 

Greek Government— 
47s part paid__ 
AGs part pele--.......-~.. 

Helsingfors (City) ext 6428 _.1960 

Irish. Free State extl s f 5s _._.1960 

Italian (Republic) extl s f 1-3s____1977 

Italian Credit Consortium for 
Public Works 1% to 3%-__---- 
$47s series B ES SEY eee 

Italian Public Utility— 

Credit Institute 1% to 3% 
4External 7s ae a 

Altaly (Kingdem of) 7s_ ~~ 

AJugoslavia (State Mtge Bk) 7s_- 

4 Medellin 


Se 
.__ 1968 


-1977 
1947 


1957 
(Colombia) 6%s___--__ 1954 


Metropolitan Water Sewerage & 
Drainage Board 5'%2s_-------~- 
Mexican Irrigation 
$2445 assented io 1922 agree 
44s small 
4New assented (1942 agree) 
48Small * 
Mexico (Republic of) 
§25s of 1899 
4 Large 
4Small 
§A45s Assented to 1922 agree 
4 Large 
48mall 
45s New 
4 Large 
4Small 
44s of 19@4 (‘assented to 
1922 agreement) 
44s new ass’td (1942 agree) 
§44s of 1910 (assented to 
1922 agreement) 
48mall 
24s New ass’td (1942 agree ) 
A48mall 
§4Treasury 6s of 1913 (ass’td 
to 1922 agreement) . 
48mal) 
46s New ass’td 
«Small 
AMilan (City of) 642s 


--1950 


1943 
_1943 
1968 
1968 


_-due 1945 


1945 


ass'td (1942 agree) 1953 


1954 
1968 


1945 
1963 


1933 


(1942 agree) 1963 


Minas Geraes peg 

4SSec external s f 642s__________ 1958 
Stamped pursuant * Plan A 

{Int reduced to 2.125%) _ 

ASec external s f 6'%s____ 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)__ 
Netherlands (Kingdom) 3°4_ 
Norway (Kingdom of) 4'%2s__ 
External sink fund 4%s____ 
4s sink fund ext] loan__________1963 
342s s f external 1957 
Municipal Bank extl s f 5s______ 1970 
Oslo (City) sink fund 4%4s________ 1955 


2008 
ve | 
ae 

..._.1965 


Panama (Republic)— 
4Stamped assented 5s___._______ 1963 
Stamp mod 3'4s ext to 
Ext sec ref 312s series B 


Stamped pursuant to Plan A 
(Int reduced to 2.125%)___2008 
4Peru (Rep of) external 7s 
4SNat loan extl s f 6s 1st ser____1960 
4SNat loan ext] s f 6s 2d ser____1961 
$APoland (Rep of) gold 6s 
44%es assented 


44es assented 
4SExternal sink fund gold 8s____1950 
44es assented 
4Porto Alegre (City of) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) 00 
72s 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%) 
$A4Rio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)____2001 
A4External sec 64s 
Stamped pursuant to Plan A 
(Int reduced to 2%) 


Rio Grande do Sul (State of)— 
§48s ext] loan of 1921 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
46s external sink fund gold____1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
Avs external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) 
Js 1967 stmp pursuant to Plan A 
(Int reduced to 2.25% )____2004 
ARome (City of) 6¥es____________ 1952 


4B8ao Paulo (City) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)__ 
46's extl secured s f 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
$ASan Paulo (State) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.5% 
48s external 
Stamped pursuant to Plan A 
(Int reduced to 2.5% 


Interest 
Period 


TEESE 
2009 


Dy 
O> 


cER 
Cex 


<) 


> > 
OaS 


ES SEE ESSS} 
a GLo>s Qoeas 


Shohy 
BOSS 


: 
) 


Get ey 
A I J! 
SOS 


! 
{ 


> 
fe) 


' 
Q 


SEER ER & 
at 


' 
Digh 


cama 
Oro 


»* 
ou 


nares 


tata 


SRE SSTR 


=) 


66060 


eee Pr C CLELETTT 
> PO OT SM GO 


Rao > Ee o> P 
% oF FD ZB SO 6 


* $e 58 RE 
bles > Zz 


Friday Week's Range 
Last or Friday's Bonds 
Sale Price Bid & Asked Sotd 


“Low High No. 


Range Since 
Jan. 1! 


Low High 


68 70 
7 70 70 
3642 3357, 36'2 35'2 
41 42'. 4242 
41 41%2 
4lis 41's 41% 
78', 81 63°s 
78 79 7 63°: 
13% 13%; 1242 
104*% 105', 104's% 


59'4 59'% 
92% 93%. 

89"; 89 90 
214 807 8242 


- SP lo 
Crowe =) 
ah - 


w 


= 





BONDS 
New York Steck Exchange 


San Paulo (State) (continued)— 
%> extl water loan__----------1956 
Stamped pursuant to Plan A 
‘Int reduced to 2.25%)- 
A6s ext] dollar loan. _-_-~-~-~-- 
Stamped pursvant to Plan A 
(Int reduced to 2% )1_._----2012 
Berbs Croats & Slovenes (Kingdom)— 
46s secured external 19 
47s series B sec exti______-- 
ABilesia (Prov of) extl 7 
44%s assented_-_- 
Bydney County Couneil 3%s__----1957 
§AUruguay (Republic) ext! 8s 1946 
External sink fund 65 1960 
External sink fund 65 1964 
3%4-4-4%s ($ bond of 
External readjustment 
External conversion 
3%-4 %e-4 8 ext] conv. 
4-4%4-4%28 extl readjustment_+ 
342s extl readjustment___-_- 
AVenetian Provinces 75 
AWarsaw (City) external 
44%es assented 


1937) 

1979 
1979 
1978 
1978 
1984 
‘ 1952 
Wi dic wos 1958 


ASAdriatic Electric Co 7s 
Alabama Great Southern 3'4s_ 
Alabama Power list mtge 3%¥2s_- 
Albany & Susquehanna RR 442s__ 
Alleghany & Western Ist gtd 4s__1998 
Allis-Chaliners Mig 2s debs _1956 
American Airlines 3s debs _1966 
Amer & Foreign Pow deb 5s 2030 
American Telephone & Tele a Co— 
2%4s debentures _1980 
2°48 deductions 1975 
2% s debentures nad 
2%48 conv debentures 1961 
2%,s debentures __1982 
2%ss debentures__- 1987 
2%4s conv debentures _1957 
3%es debentures 1973 
Amer Tobacco Co deb 3s 1962 
3s debentures ; 1969 
Ann Arbor lst gold 4s July 1995 


A P W Products Co 5s- 
Atchison Topeka & Santa Fe 
General 4s ; 1995 
Stamped 4s July 1 1995 
Atlanta & Charlotte Air Line Ry 
lst mortgage é 1963 
Atlantic Coast 1st cons 4s_ July 1952 
General unified 442s A 1964 
§AAtlantic & Danville Ry lst 4s__1948 
»4Second mortgage 4s 
Atlantic Refining 25s debs 


1966 


3345_- 


Baltimore & Ohio RR— 
lst mtge 4s ser A__-_-- 
lst mtge 5% ser B (4% 
and 1% contingent int) July 1975 
Ref & gen mtge 5’ (2 1tixed 
and 3%: contingent interest)— 
Series G due Dec 1 1995 
Series K due Mar 1 2000 
Series M due Mar 1 1996 
Ref & gen mtge 6% (275’2 fixed 
and 3%5‘7 contingent interest)— 
Series J due Dec 1 1995 
4442s conv income Feb 1 2010 
Pgh Lake Erie & West Va— 
Ref 4s series A__- 
S’western div lst mtge 5’, ser A 
(342% ixd & 142% cont int) 
Toledo Cincinnati division 
lst lien & ref M 4s ser D__- 


--oul; 
fixed 


1975 


1980 
1980 
1985 


Bangor & Aroostook RR— 
Con ref 4s. ; 
4s stamped 
Beech Creek Extension ‘Ast 312 
Bell Telephone of Pa 5s series 
Beneficial Indus Loan 242s yk 
3448s s f debentures 
Bethlehem Steel Corp— 
Cons mtge 2%4s ser I 
Cons mtge 244s ser J 
Cons mtge 3s ser K 
Boston & Maine RR— 
lst mtge 5s series AC__ 
lst mtge 5s series II : 
lst mtge 4%4s series JJ_- 
lst mtge 4s series RR__ 
AlIne-mtge 442s ser A 
ABieda (Ernesto) Co 7s 
Bristol-Myers Co 3s Debs 
Bklyn Union El! 1st gold 5s__- 
Bklyn Union Gas 4s debentures___1969 
Gen mtge 2%«s ee 
Buffalo Niagara El ‘Ist mige 234s__1975 
Buffalo Rochester & Pgh Ry 
Stamped modified 4%¥es___- 
Bush Terminal list 4s_- 
Consolidated 5s , 
Bush Terminal Bldgs 5s. gtd 


1951 
1951 
1951 
_1960 
1961 
1964 


1970 
_1976 
1979 


inne 
_---1955 
__.1961 
eS 
July 1970 
__.1954 
1968 

_.1950 


._- 1957 
~-1952 


California Elec Power list 3s____--1976 
Calif Oregon Power 3%ss inti aoa 
Canada Southern cons gid 5s A___1962 
Canadian National Ry— 

Guaranteed gold: 4'2s__________1957 

Guaranteed gold 5s_- Oct 1969 

Guaranteed gold 5s___~- _1970 

Guaranteed gold 4%45s 1955 

Guaranteed gold 4%2s 1956 

Guaranteed gold 42s 1951 
Canadian Pacific Ry— 

4% conv deb stock (perpetual) 
Carolina Clinchfield & Ohio 4s 
Carthage & Adirondack Ry— 

iat sateen ee 46... .......- 
Celanese Corp 3s denvs__ 
Celotex Corp 3's debs_- 

3¥%s debs (1947 issue) -- 
§ACent Branch U P Ist gold 4s_- 
Central of Georgia Ry— 

[st mtge 4s ser A__---- 

Gen mtge 4's ser A__- 

Gen mtege 42s ser B___~ 
Central Illinois Light 3's 


1965 


1981 
1965 
1960 
1960 
.1948 


_1995 
__Jan 1 2020 
_.Jan 1 2020 


Friday 
Interest Last 
Period 


EP oor 
es O:e* @& 


TTRS 
z 


i 
Lee’ 


' 
Z 


zz 


Ses &S 


my > Gye 
>>OSDOD 


RAILROAD AND INDUSTRIAL COMPANIES 
41 
104°%% 
107 “6 
101'4 


> 
fi 


“Pot ROEDDSE 
nVROO%Z0 


>moGG RG Dry 
' 


© : 
4O © SOOSSTOSSO® wd 


> » 
' ‘ 


SSSR & 
SSUbS 


a) 
' 
a 


Eres 


S 
ah > 


‘ 


MRMEGMER TES 
SnPOPS “Ozu 


mone EOE 
O“On 4» 


ay 
40 


> 
' 


| tn Lb 
nrUSos O 


BS 
ons 


payee 
Opraod 


PEST 
ofE" 


Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


981. 
80'4 
88! 2 


9412 
95', 96 
90'4 


102' 


es 
oou 


94 
96", 
105% 106 
10442 
103144 
103°, 1037% 


79'2 T9%2 


UW fo «7 


POA 
> He CO 


8 102", 


~ 


Bonds 
Sold 


High No. 


Range Since 
Jan. 1 
Low High 


36! 
104%3 
104'2 
101', 100'4 
80 
9844 
64) 4 
91 


9432 
90%, 


9432 
967% 


105 
103% 4 


871s j 92 
12634 
115%2 
10412 
105 *s 
103°4 
Sits 


43's 
101'4 


100 "2 
102 
104 


115 ¥ 
107°: 
108°; 
113*%8 
113%s 
106° 


98% 
a 108° 


62 
103 
101° 
101 


t 


te 
ow-1 


>NN-) 


~ 
= 
o 
ox 





For footnotes see page 29. 
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(1583) 
RANGE FOR WEEK ENDED APRIL 8 
Friday Week’s Range Week’s Range 
BONDS Last or Friday’ Int t Friday’ 
- y’s Range Sin BONDS nteres or Friday's Range Sin 
New York Stock Exchange Sale Price Bid & Asked py 1 ~ New York Steck Exchange Period Bid & Asked 2 By 
Low High Low Low High Low High 
Central of N J gen gold S¢_____ 1987 J-J S442 530 55% 4934 Dow Chemical 2.35s debs___.----- 1961 J-J "98% 99% 97% 
itu, = saneaae samen aid oy S4%8 53 55% 4954 t$4Dul So Shore & Atl gold 9s__--1937 J-J conte aes 46 
44s registered shiillisicantnintleennnaste Q-J wes we POETS TAGES C0 NS non ority as er _ 
pee New York Power 3s_.____ lyi4 A-O Pe te244 1eZ% 102% : : 
Central Pacific 1st ref gtd gold 4s_1949 F-A 09! y11 tNOIt 1 
ist & ref series A 103}; 260} / 10038 10015 
1 - 
(4% % to Aug 1 1949)________ 1974 = F-A °101% 991; East Tenn Va & Ga Div 1st 5s__.-1956 - 112% 112% 112 
lst mtge 3%s ser B 1968 . 
Champion P 3S iio...” F-A *104%, 105 103 Ys Ed El Ill (NY) 1st cons gold 5s____1995 J-J °1465% . BS 
oe gr Ad - re deb 3s___1965 J-J *101 100 Elgin Joliet & Eastern Ry 3%s____1970 M-S “10435 105 
Ge ] l 1 aa El Paso & Southwestern lst 5s____1965 A-O 106 106% 103 
meral gold 4%28----_____.____ 1992 M-$ 124% =: 12414 126 1225% OR re 1965 A-O "10542 ae 
oe & Impt M 312s series D____1996 M-N 9855 9814 99 97 Erie Railroad Co— 
Fone | aa ain is series E____1996 F-A 9812 9814 99 97 Gen mtge inc 442s ser A__-Jan 2015 J-J 6542 66% 641% 
mp M 3%s series H______ 1973 J-D 105", 104%, 10514 104! lst cons mtge 3%s ser E_______-_ 1964 A-O P 102 95% 
R & A Div 1st cons. gold . tee 
} Hn ad + aa 4s____1989 J-J a "1193, 127 118 lst cons mtge 3%s ser F_______- 1990 J-J *8ll2 83 80 
Chie go. B--—-- 1989 J-J Ke 112 116 110% lst cons mtge 3%s ser G_____- 2000 J-J3 en 84 80 
due witeetomedin 1958 J-J 1 lst cons mtge 2s ser H_-_-...-- 1953 M-S “99 100 99 
SO ae nO a a a a a ae ee ee ie. 11 110% 111 7 i ; 1 “in = 1 
Ist & ref 4%s series B________1977 F-A 111, 111% a Ce Sy Se lg Fe... — —_ ? he 
1st & ref mtge 3%s__..._ 1985 F-A 10012 10042 10012 9812 
Ist & ref mtge 2%s____________1979 F-A be 97'4 97% 943 
ere = & Eastern Ill RR— 5 
4Gen mtge inc c s 7 
ist mine $5 cor Be — <2 40-40% 39% Firestone Tire & Rub 3s debs_____ 1961 M-N 10342 104 5 103% 
Chicago & Erie 1st gold 5s________ 1982 ; 1us% -° Fi a +Plorida East Coast ist 4%s__._- aese: = J-D aoa 30" 2 ——-:101% 
as eee fice A ee UE” i i ‘Seedacte ape ie ae 
; ge 44%25______Jan12 . : > 8 Of Cepeaiti.3-—-—--ae “ ; 
Chicago Ind & Louisville Ry— _ -F 64'2 66 62%2 Francisco Sugar coll trust 6s_.___- 1956 M-N *102% 10312 1025¢ 
4lst mtge 4s inc ser A. __ Jan 1983 e « 4 
42d mtge 4%s inc ser A____ Jan 2003 = 5 yo Pg 
Chicago Indiana & Southern 4s___1956 es 8642 8612 8612 
Chic Milw St Paul & Pac RR— er ; n ’ 
Ist mtge 4s th REE EE 1994 100 993, 100% 9934 Gas & Elec-of Berg Co cons 5s____1949 J-D "99% . 100 
Gen mtge 4%s inc ser A__Jan1 2019 575% 57% 58% 56} General Realty & Utilities Corp— 
42s conv inc ser B_______ Jan 1 2044 48 47%5 4815 46\4 44s conv inc debs_____________- 1969 M-S 82 83 12 82 
Chicago & North Western Ry— iit. ns ? Goodrich (B F) Co lst mtge 2%s_1965 M-N 100'% 10012 17 99% 
2nd mtge conv i 4} 7 G t North Ry Co 
2 ne 28__.Jan 1 1999 555 551 563 51! rea ortnern a 
ist mtge 3s ser B__..-___ 1989 ¥ aaae ? Py General 5¥s series B__________ 1952 Jed 109% 109% 7 109% 
Chicago Rock Island & Pacific Ry— =- 88% 89% 86 %2 General 5s series C.-____.--_._- 1973 J-J 122% 123 8 120 
a mtge 4s series A. Pees ere 1994 , 106!> 10634 106 General 4%es series 4 ene 1976 J-J ee pe 1 si 
~Gen mtge conv 44s ser A_Jan 2019 9114 9145 9134 9034 Gen mtge 3%s ser N..:....._- 1990 J-J 94% 94% 5 93% 
Chicago St L & New Orleans 53.195] 103 104 103 Gen mtge 3%es ser O-------__- = ae 4 ting 
dk a | SO eer ae 1951 J-D “= °101 .~ Gen mige 2°48 ser P__________ 1982 J-J3 89% 90 3 86% 
Memphis Div ist gold 4s_______ 1951 J-D 10114 102 101% Gen mtge 2%s ser Q_----_____ 2010 J-J3 7558 792 75 
Chie Terre Haute & S’eastern Ry— ~ . — Gen mtge 2148 ser R__-_-____ 1961 J-J3 he 96% 94% 
ist & ref M 2%-¢¥os________ 1994 J-J 77 7 «77 7 “Tete ane” Cr A iy ey 31 te 
B 14~ aa ee bs “O% “03 oO 5 D Me ee ee ee He + . I 8 
Chicago Union Station— 1906 J-J 69% 69%, 69% 69 Pe yar Corp he = i oe ene 1959 A-O 101'2 10142 2 100% 
ist ei oie nw eg + jam, ‘See te oo Oust et) al 1975 Jed 100 100 5 97 
Chic & West’n Indiana conv 4s_-1952  J-J 102%, 1023, 163 10234 ah atin: see ee ~~ aa sete ost 
ot & vet 4% series D_______._ 1962 aatiad 103% 103% 103% 103% Gen mtge ine 4s ser B______Jan 2044 Apr 57 58 ‘ 53 ‘ 
Cinc Gas & Elec lst mtge 2%4s.___1975 A-O 5 5 Collateral trust MO Gries eceieies-acandnan 1968 J-J 98 “a -- 
cSt mortgage 2%s___ "T1973 59 oe , + Gulf States Util Ist M 25ss______ 1976 M-N {974 10154 95% 
ipcinnati Union Terminal— ee SOON ARS ei in a Ses 1978 A-O *103 10342 103 
Ist mtge gtd 3%s series E______ 1969 F-A 109%, 1092, 10934 9 106% Ss Gobenteres -..- 2. n scone 1969 J-J 101 101 101 
ist mtge 2%s ser GG... 1974 F-A 101'2 101% 2 99 
City Ice & Puel 2%s debs________ 1966 J-D ‘92 95 2 92 
rt varesting Co 4s debs____-___ 1961 J-D “B01, B2% "9 
ev i z is ’ 93 
semanas po: . St Louis Ry— Hackensack Water lst mtge 25¢s__1976 M-8 é' 97 96% 
General fe tories B77 1993 J-D 79 79 Hocking Valley Ry lst 4%2s_______ 1999 J-J *124% 121% 
Ref & im 4 ry tong B_-_--_-_ 1993 J-D 100 a Household Finance Corp 23%4s_____ 1970 J-J 9844 9812 95 
Cin Wab “ Mich ge E_______ 1977 J-J 5842 58 587% 5642 Hudson Coal Ist s f 5s series A___1962 J-D 90's, 905% 90% 
St Louis Di ~ 1V 1st 4s____1991 J-J 59 59 57% Hudson Co Gas Ist gold 5s________ 1949 M-N 10142 101 3% 101% 
Cleveland El iv Ist coll trust 4s___1990 M-N $13, 62 8134 Hudson & Manhattan Ist 5s A____1957 F-A 6134 63 6142 
“twa a is oy 195% 105% 105% 1041 4Adj income 5s____--__--__ Feb 1957 A-O 23 23% 21% 
Cleveland & Pittsburgh RR— “- noes Sye 104% 
eries D 312s gtd _ ar a F-A 1015 
Creve. Short Line Ist gtd 4%s_____1961 4-O 97% 974: 97% 97 
felan nion Terminals Co— 
lst mtge 51s series A__ 1972 A-O 106 106 1065 Illinois Bell Telep 2%s series A___1981 J-J 99 99 5 97 
ae teen ew ne _ 06%% 106 series id x | 25, 
ree oe 6s series B____________1973 A-O 10544-1054 106 104 eee ee ae S ¢ erty elaine —_ “— lane Soe . — 
c st mtge 76 ole C.-C 1977 A-O 103'4 103% 10342 102 ls ld 4s 1951 J 103 
a & pc Ry— rp Sold ois PARP eababeey Cooma 1951 5 101! of 101! 
28 (Stamped modified)________ e 5: 5% 46 eo Se To recov wo ee co mes ae - a _ * 
Columbia Gas & Electric Corp_— 1980 M-N 45%, 45% 46 44 ey jn es 5 1951 4-0 101% _ <a 
J'sS debentures __._ eG ie a 9 ‘ 3/ 5 ; << == - Je ‘ ~ - e 
Columbia Gas System, Inc— “a pie ee soil ee — Pe eo - eee — oo es th a ne By 
cos debentures ——" "1973 4-0 104204. 104 103% toca oa a = 
cinbus & Sou Ohio El 3¥4s____1970 M-S 106%4 106%4 106 Collateral trust gold 4s___.__._~ 1953 M-N 102% 102! 10034 
Columbus & Toledo Ist extl 4s____1955 F-A 105 cod Refunding 5s 8 onan se- 1955 M-N 106 107 105% 
Commonwealth Edison Co— pao re nig neg . eee DS caite sane 
St mtge 3s series L__._________ 1977 F-A 104144 10414 10414 104 , Be gO aa nes ivan co ta 3 = i 
a ors toc ipa ea . zr as i s SS) - 4 5 2 5 
colt Rise 3 tes Nise ED 8 it eerie De athena sects | 3 eis Jabs te 
Conn Ry & L st & ref 442s__-_"1951  J-J 1035, 103%, Guatie Bae tet eae oor 003, 100%, 100% 
fon River Pwr s f 3%s : 1961 F-A 106% 106 s a. ony a oreoreat i. 4 ar o% S 
Gonsoudated Cigar Corp Siag-——"ies 4-0 102 "102 11 Sa a ene ae oe a 
solidate ison of New York— tobe Ang rate erent arto tents be ae s Ay 
Ist & ref mtge 2%4s ser A______1982  M-8 98% 98% 98% 96 aig Rana lly 9 Npaacpae Ma ae = — 
Ist & ref mtge 25s ser B______ 1977 A-O 9315 96% 945% estern Lines Ist gold 4s_______1951 F-A *102% 103% 102! 
Ist & ref mtge 2%s ser C______ 1972 J-D 991, 991, 295% 981 " Registered ree ae ser 5 cor Seed F-A 100% -- = 
Ist & ref 3s series D_____- 7777 1972 M-N 102%, 102% 103 1023% I =. = 4 St L a _ - po wes, eax _— 
st & ref mtge 2s ser E 1979 J-J 102% 1024 102% 102% omt ist Fel 5s series A-_______ 63 Aye at, ; 
3s conv debentures Lee ~ 3 “5 7 2 [Ist & ref 4%2s series  ——— J-D 86% 87% 86 
Cc 3>>----- lyo3 J-D 106%, 105°% 105% 106 Is D J-D 82) 82) 81% 
Consolidated Natural Gas 2%4s____1968 A-O 101 102% 101% mee mtge = ser D_----__-__ 1963 % 22 = 98 
onsumers Power lst mtge 2%s___1975 M-S 101%» 101 101% 100 % ee eee ae ee Bios ~ <a: =" one's 
Continental Baking 3s debs______ 1965 J-J 100“ 99 Indiana Ill & Towa Ist gold 4s____1950 J-J 100 102 00% 
Crucible Steel 1st mtge 3%s______ 1966 M-N 89 0414 93% Indianapolis Union Ry Co— ; 
§4Cuba Northern Ry Ist 54%s__--1942 J-D 47 50 47 iain a ee 3 
aCuba ey ae ey oo - 3m sbnas oe A se hase 1952 dev C612 6834 59 
SADevest receins J-J “a = 80 : 4 Adjustment 6s series A___July 1952 A-O 25 26 21% 
ca 2 Pos ; ce pts ieee ieee J-J 272 27% 272 1 2512 Alst 5s series B 1956 J-J 59. 62. 53%. 
'A7'2s series A deposit rets____1946 J-D 2 33 jh en ae : 6l1e 62% 531 
346s series B deposit receipts___1946 J-D 3244 32% 2 32} ee, OE Se on “5 Sale = oe wane ii 
4 §AInternat Hydro-Elec deb 6s_____ 1944 A-O 68 68! 2 67% 
Int Rys Cent Amer ist 5s B______ 1972 M-N 98'2 99 98 
Dayton Pr & Lt lst mtge 2%48____1975 99% 997% 99, 
ist-mortenge 3a 1978 103'2 103% 
wy ntge 38 Series A___._._.____1998 a Jamestown Frank] & Clear 1st 4s__1959 J-D 665, 6834 6612 
Dayton Union Ry 3¥%s ser B_____ 1965 100 “a Jersey Central Pow & Lt 2%s.__-1976 M-8 975% 975% 96 ¥2 
Deere & Co 2%s debs___.... 1965 1017» 1017, 4 101% 
Delaware & Hudson 4s extended ___1963 $4}. 9412 96 58 91 
Delaware Lack & West RR Co— 4 
N Y Lack & Western div 
Ist & ref M 5s ser C_ 1973 86-86 85 Kanawha & Mich Ist 
Gidiainenae 5 st gtd gold 4s__1990 4-0 a - 96 
£Income mtge due_____________ 1993 61 64 64 Kansas City Power & Light 2%s__1976 J-D 9934 100% 
eae & Essex division let Mnartene 2 Ve8— si. c ccn ce 1978 J-D *100 -- 
Det —_- oF 668... May 1 2042 63% 6242 641% 6242 Kansas City Southern Ry 1st 3s__1950 4-0 101 101% 101 
elaware Power & Light 3s______ 1973 10414 103% Ist mtge 4s°ser A_-.___________ 1975 4-O 104%, 10475 103% 
Dent Mitac & coll ts Sibs_-______ 1977 1072 rs. 1st mtge 35s series B___-_____ 1968 J-D 103 103 99%, 
Tne cate ee meee West Kansas City~Perminal Ry 244s____1974  A-O "991% 101% 9934 
py AA, see Kentucky Central gold.4s____.___1987 J-J 114%) 114% 114% 
¢ contingent int)_._________1993 8812 8812 87 Kentueky & Indiana Term 4'2s___ 1961 J-J 53 65 ac 
4Income mtge ser A (442% a ee ee 1961 J-J3 “98 100 
contingent int) ___-2____-____2018 61% 60!% 61% 59% gg RTT eR ee a 1961 J-3 108 
oe ae Lane 4%es unguaranteed ____________ 1961 J-J °98 Ys -- 
yn ggg olin sg Allerg init an Kings County El L & P 6s_______- 1997 A-O 170%, ~~ 
Detroit Seem Ste ques Goes M Ss 109’ 109% 108i lila stn isle yo ae bar 
7aS Gerees GW... - C 9 Ly, '. : 3 
Gen & ref 3s series H.__--~~~ 1970 3-D ten%e tan ‘ eaten tAKreuger & Toll 5s ctfs_.__..___ 1959 u“-8 4 
Gen & ref 2%s series I________ 1982 M-S 992 99 9932 9842 
3s conv debentures_.______ 1958 J-D 108 107'2 108%%4 105% 
Detroit & Mack 1st lien gold 4s___1995 J-D 66's 70 66 
SSecond gold 4s___...___.____ 1995 J-D 55 647% 70 Laclede Gas Light 42s conv debs__1963 M-8 11374 114% 107% 
Detroit Term & Tunnel 4!2s______ 1961 M-N 101% 101 101'2 101 Lakefront Dock & RR Terminal— 
Det Tol & Ironton RR 2%s ser B__1976 M-S 69 89 89 88 lst mtge sf 37s ser A_________1968 J-D = —_ 











for footnotes see puree 24 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 8 


Monday, April 11, 1949 




















| 


New York Stock Exchange 


Lake Sh & Mich Sou gold 34%4s_.__.1997 


3's registered es | 
Lautaro Nitrate Co Ltd— 

41st mtge income A 
Lehigh Coal & Navigation Co— 

S F mtge 35 ser —— 
Lehigh Valley Coal Co— 

Yeni -—1954 

x ne Ouseeeeermemense: 1964 

I eee —1974 


Lehigh Va} Harbor Term gtd 58___1954 
Lehigh Valley Ry Co NY 4's ext_1950 
Lehigh Valley RR— 


4s stamped modified. ~2003 
7 -2003 
4'2s stamped modified_______ 2003 
4%s registered _..... 2003 


58 stamped modified 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry 1st 5s____1965 
Liggett & Myers Tobacco 5s____._1951 
Littie Miami gen 4g series A______1962 
4Lombard Electric 7s Series A____1952 
Lorillard (P) Co ee 


3s debentures — 1963 
Louisville Gas & Elec 34%s________ 1966 
lst & rer mtge 38_..._.________ 1978 


Louisville & Nashville RR— 
lst & ref M 3%s5 series P_____ 2003 
lst & ref M 2%s series G___._. 2003 
Ist & ref M 3%s ser H________ 2003 
St Louis Diy 24 gold 3s______ --1980 
Atl Knox & Cine Div 4s 1958 


—— ee ee 


Macy (R H) & Co 2%s debs_____1979 
Maine Centra] RR 4%s ser A_____1960 

Ist mtge & con 48 ser B______1984 
Manati Sugar 4s sink fund__Peb 1 1957 
Manila RR (Southern Lines) 4s___1959 


May Dept Stores 2%s debs___ —1972 
Mead Corp ist mtge 3s_...._ —1966 
Metropolitan Edison 1st mtge 2%s_1974 


Michigan Bell Telephone Co— 
3%s debentures 


dha ciate aan 
am Central— om 
ack Lans & Sag a 
EEE naiicen ian 


Michige. _ i series C____ 
an Cons Gas ist mtge 3 1969 
is a 2%s ee 
st mtge i | RRR 
$4 Midland of N J Ist ext 5s_____ i9s0 
imnesota Mining & Mfg 2%s____1967 
Minn 8t Paul & Sault Ste Marie— 


Ist mtge 4%s inc serra Ja 

4Gen mtge 4s ine ser ratte 4 pit 
Mo Kansas & Texas ist 4s______ __19990 
Missour!-Kansas-Texas RR— 

Prior lien 5s series A_._____ —1962 

40-year 4s en —1962 

Prior lien 4%s series D___ 1978 


4Cum adjust 5s series A___Jan 1967 
Ti Pacific RR Co— 


41st & ref 5s Series A__._ 

RE etna ~ton 
41st & ref 5s ae Po 1977 
41st & ref 5s series G___ -~1978 
4Conv gold 5¥%s ser A. 1949 
Alst & ref gold 5s series H_.__1980 
41st & ref 55 series 1... ae 


Moh’k & Malone 1st &td gold 48___1991 

Monongahelg Ry 3%s series B____1966 

Morre]] (John) & Co 3s debs_____ 1958 

Morris & Essex lst gtd 38______2000 
Co. les A 


nstr M 5s series A --~~-1958 
instr M 4i%s5 series B._ —-1955 
Mountain States Te) & Te] 2%s8___1986 
8 debentures____ wbeivaine —---—197g 


Nashville Chattanooga & Louis— 
lst mtge 35 ser =," en 


National Dairy Products 2%s debacisee 


3s debentures lain 1970 
Nationa] Steel Corp Ist mtge 38-1965 
Nationa) Supply 2%s5 debs” aR 1967 
Naugautuck RR Ist gold 4s_______1954 
ie eed Tel & Tel 5s A______1952 

Sr 
38 debentures Lisi prot: 


~~~————~______ 1989 
New Jersey Bell Telephon 

N J Junction RR gta 9 Seca? 
New Jersey Power & Light 3s___ 1974 
New Orleans Great Nor 5s RE s 
New Orleans & Northeastern RR— 

f & Imp 4%s5 Series A____ 1952 
New Orleans Term lst gtd 4s_____1953 
tNew Orleans Texas & Mexico Ry— 

“ist Ss series Bo —1984 

4 Certificates of deposit 

Alst 5s series C 


Se ere, 


— aa —195 
4 Certificates of a 
41st 4%s series _ Se —1956 
ACertificates of Gepoctt.. 
Alst 5%s5 Ee . —1954 
4Certificates of deposit... 
New York Central RR Co— 
Cons 4s series A___.___________j99@ 
Ref & impt 4% series A______ 2013 
Ref & impt 5s series C___. —2013 
N Y Centra] & Hudson River RR— 
neral mtge 3’48__________ 3997 
3%s registere ~~——~——.______ 1997 


ke Shore coll gold 3%s______ 
3%s registered long 


ich Cent coll Bold 34%s___ win 
3%s registered Siainties 
New York Chicago & St Louis— 
mtge 3%s ser Bs —1980 
lst mtge 3s a Sf Se --~.1986 


N Y Connecting RR 2%s ser B____1975 


N Y Dock ist co, TE 1951 
N Y & Harlem gold 3%s___ ~-~~.2000 
Mtge 4s series i Nietatini dics yc —2043 
Mtge 4s series B__--- 2043 
N Y Lack & West Ts series A____ 1973 
I ii 1973 
N Y New Haven & Hartford RR— 
Ist & ref mige 4s ser A. 2007 


4Gen mtge con: ine 4'28 ser A 2022 
River & Port Chester— 
1, REE oe Orel aptpemaata 1954 











k’ e 
Week’s Range “Paes 


1 i Bid & Asked 
Period Sale Price Period Sale Price 


New York Stock Exchange 


t4N Y Ont & West ref 4s___June 1992 
N Y Power & Light ist mtge 2%s__1975 
N Y & Putnam ist cons gtd 4s____1993 
N Y State Elec & Gas 2%s 
N Y Steam Corp lst 3%s -- 
+N Y Susquehanna & Western Ra— 

§41st refunding 5s 

§42d gold 4145 

§A4General gold 5s 

§4Terminal 1st gold 5s 

N Y Telephone 2%s ser D 
Ref mtge 3%s ser E 
Ref mtge 3s series 

Falls Power 3%s__ 

Norfolk Southern Ry Co— 
4Gen mtge 5s conv inc 

Norfolk & Western Ry lst 

Northern Central 
Gen & ref 442s series A 

Northern Pacific Railway— 
Prior lien 4s__ 

| a 

It ...»#»»imamut 1 9667 

Ref & impt 4%s series A_ 

Ref & impt 5s series C 

Ref & impt 5s series D 

Coll trust 42s 

Northern States Power Co— 

(Minn) Ist mtge 2%s_._._.__ 1974 
lst mtge 2%s 
lst mtge 3s__ 

(Wisc) 1st_mt 

Northwestern Be 
3%s debentures — 1979 


Way 
Yow 
® o 


~] 


ET 


gen & ref 5s____1974 





[on 2049 
——=————.. 2047 

















g & Lake Champlain Ry— 
4s___ 
ee! 


ST. a ee ee 


Ohio Edison Ist mtge 3s 
lst mtge 2%s 
Oklahoma Gas & Ele 
Ist mortgage 3%s 
Oregon-Washington RR 38 ser 


co~ 


Wi Nowe 


Pacific Gas & Electric Co~— 
Ist & ref 342s series I_ 
lst & ref 3s series / ae 

series K_.... 1971 

st & ref 3s series L___ 

lst & ref 3s series M 

lst & ref 3s series N 

lst & ref 2% 


ee 
CO) st OF Dee 


————— ae 
S series P__...____ 1981 
1 


ist & ref M 3%s ser R 
Pacific Tel & Tel 
2%s debentures 
3%es debentures 
3¥%s debentures 
3¥es debentures 
Paducan & Ill lst 


nw 


Pennsylvania-Central Airlines— 

come debentures__1960 

Pennsylvania Co 
Gtd 4s series E trust ctfs 

Pennsylvania Glass Sand 3 

Pennsylvania Power & Light 





3s sf debentures___._____ 
Pennsylvania RR— 

Cons sinking fund 4%s_._______19690 
2S series A_._.______ 1965 
series B___.__ 
General 4%s series D__ 
4%s series BE _ 
Conv deb 3%s 
Gen mtge 3¥%s 


~---——--~-____1952 


Peoples Gas Light & Coke Co— 
3s conv debentures 
Peoria & Eastern 4s ext 


ee a ees ee 


n Union Ry 5%s____1974 
te Ry 3%s ser D 
Co— 


Peoria & Peki 
Pere Marquet 
Phila Balt & Wash RR 
General 5s series B 
General gold 4's series C 
Philadelphia Co coll tr 4%s 
Philadelphia Electric Co— 
lst & ref 2%s 
lst & ref 2%s 
Ist & ref 2%s 
Ist & ref 2%s 
Ist & ref 2%s 
tSAPhilippine Ry 1st s f 4s 
ACertificates of deposit 
Phillips Petroleum 2%s de 


Pittsburg Bessemer & L Erie 2 
Pgh Cine Chic & 
Cons gtd 4s seri 
Cons gtd 4s series G 
Cons gtd 4s series 
Cons gtd 412s series I 
Cons gtd 4'%s series J 
Pgh Cine Chic & St Louis 
Gen mtge 5s series A__ 
Gen mtge 5s series B 
Gen mtge 3%s series E 
Pittsb Coke & Chem Ist 
Pittsburgh Consolidatio 
3%es debentures 
Pittsburgh Steel 1s 
Pittsburgh & West 
ist mtge 414s series | 
Ist mtge 412s series B__ 
Ist mtge 41%s series _ SSeS 
Pitts Youngstown & Ashtabula 
Ist gen 5s series B 
Ist gen 5s series C 
lst gen 4%s series D 
Pittston Co 5% 
Potomac Elec Pwr 1st m 
Ist mortgage 3%s 
Ist mortgage 3s 





won ce 


Ps 








--~--—--—_~--____ 1981 


ee eee eee ese a 


St Louis Ry— 
eee os 19ST 
eiah-dihahdiaiimaniveeies 1963 


Mtge 342s_1964 


96. 
t mtge 4%s____1958 
rginia R 


Si 





We 


| en a 1962 


© ahr 


1964 
tge 3%s__1966 


Nt 


ee eee eee 


Providence Terminal 4s 
Public Service Elec & Gas Co— 

A ee 1963 
ae ~~ 


3s debentures 

Ist & ref mtge 
Ist & ref mtge 
Ist & ref mtge 8s_ 
lst & ref mtge 3s 

















For footnotes see Page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 8 





BONDS 
New York Stock Exchange 


Quaker Oats 2%s deb____-_-_-_-—_ 1964 


Reading Co ist & ref 3¥%s ser D_-1995 
Reynolds (R J) Tobacco 3s debs__1973 
Rochester Gas & Elec Corp— 


Gen mtge 44s series D___._____1977 
Gen mtge 3%s series H_.___-- 1967 
Gen mtge 3%s series I_-._.---- 1967 
Can mtge 3%s series J__--..-.1969 
t2Rut-Canadian 4s swampceu______ 1949 


t§4Rutland RR 4%s stamped____1941 


Saguenay Power 3s series A__._.- 1971 
St Lawr & Adir lst gold 5s_______ 1996 
I i EERE 


St L Rocky Mt & P 5s stamped____1955 
St Louis-San Franciseo Ry Co— 
lst mtge 4s series A____.______1997 
42nd mtge inc 4%s ser A___Jan 2022 
St Louis-Southwestern Ry— 


lst 4s bond certificates_._._t.___ 1989 

2d 4s inc bond ctfs__.___-__ Nov 1989 

Gen & ref gold 5s series A______ 1990 
St Paul & Duluth Ist cons gold 4s_1968 
St Paul Union Dept 3%s B___.--~ 1971 
Scioto V & N E Ist gtd 4s________ 1989 
Seaboard Air Line RR Co— 

lst mtge 4s series A____________1996 


4Gen mtge 4's series A____Jan 2016 
Scagram (Jos E) & Sons 2%s_-___1966 
Shell Union Oil 2%s debs________ 1971 
tsASilesian-Amer Corp coll tr 7s__1941 











Skelly Oil 234s debs 1965 
Socony-Vacuum Oil 2%s__--___-__ 1976 
South & Nor Ala RR gtd 5s______1963 
Southern Bell Tel & Tel Co— 
 -£ e 1973 
2%s debentures anon ses 
iy eee 1987 
Southern Indiana Ry 2%s__--__--_ 1994 
Southern Pacific Co— 
Ist 4¥%s (Oregon Lines) A__-_-__ 1977 
Gold 4%2s -- 1969 
SO ge | ee ene 1981 


San Fr Term list mtg 33s ser A_1975 
Scuthern Pacific RR Co— 


lst mtge 2%s series E__________1986 
lst mtge 2%s series F___.______1996 
lst mtge 2%s series G__________ 1961 
Southern Ry lst cons gold 5s_____ 1994 
Devel & gen 4s series A___.____ 1956 
Devel & gen 6s series A________ 1956 
Devel & gen 6s series A______ 1956 
Memphis Div Ist gold 5s________1996 
St Luuis Div Ist gold 4s________ 1951 


Southwestern Bell Tel 2%s debs..__1985 

3%s debentures 
4Spokane Internat list gold 4%2s__2013 
Standard Oil of Calif 2%s debs___1966 








Standard Oil (N J) deb 2%s_____-_ 1971 
Sunray Oil Corp 2%s debs________ 1966 
Swift & Co 2%s debs 1972 

2%s debentures 1973 
Terminal RR Assn of St Louis— 

Ref & imp M 4s series C_______ 2019 

Ref & imp 2%s series D______1985 
Tess Cor: 38 :OtRin new ennnte 1965 
Texas & New Orleans RR— 

lst & ref M 3%s series B___-_-_- 1970 

Ist & ref M 3%s series C______ 1990 
Texas & Pacific 1st gold 5s_____~ 2000 

Gen & ref M 3%s series E______1985 
Texas Pacific-Missouri Pacific— 

Term RR of New Orleans 3%s__1974 
Third Ave Ry lst ref 4s_.-..____. 1960 

BAS SINE DE cirnctettitnnes Jan 1960 


Tul & Ohio Cent ref & impt 3%s__1960 
Tri-Continental Corp 2%s debs____1961 


Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
J-J 1005 10138 
M-N 86 &6 86%4 
A-O 10344 103%4 
M-S 125 
M-S 
M-S 
M-S 106 106%, 
I-J - 1 842 10 
Sa 12 854 12% 
M-S “9915 
J-J 70 70 70 
A-O 60 
J-J *100 
J-J 8534 854 86 
May a53 d52% 57%, 
M-N 108's 108% 108% 
J-J *90—s« 91 
J-J 1017%% T0112 101% 
J-D . 108 
A-O *102 
M-N #127 
J-J 100'2 101 
J-J 67 65'2 6712 
J-D *9512 95% 
A-O 96 96 9648 
F-A 49% 52 
J-J *100%2 10142 
J-D 955% 957% 
A-O *123%s 
J-J 10242 103% 
F-A “9542 96% 
J-J 98'2 9842 
J-J 74 74 
M-S 98'% 9814 9834 
M-N 89% 8856 892 
M-N 862 8638 874 
J-D 100 = 100'%4 
J-J 86% 86'%4 
sun 79% 79% 
J-J °94 
J-J 112%, 112*%4 11342 
A-O 912 913% 927% 
A-O 102 102 1032 
A-O 107 106 107 
Sag 108 
J-J 102°4 10244 102%4 
A-O 97 97 97% 
M-N "10510542 
Apr *45¥%4 4642 
M-N *10244 103% 
F-A 96% 957% 9638 
J-J 
J-J 9734 98% 
M-N *101%%4 101%4 
J-J 115% 115% 
A-O *100°%% 101% 
M-N 105! 10542 105%4 
A-O 96 96 
A-O °92% 9312 
J-D 123 %e 12342 
J-J 977% 973% 98 
J-D 102 102 
J-J 535% 53 57 
A-O 22 22 26 
J-D 99 99 
M-S *99 10072 


Bonds 
Sold 


No. 


18 
56 


69 
226 


6 


y 


130 


14 


2 
155 
380 

2 


Range Since 


Jan 
Low 


100% 


115'%4 
99% 
105 


96 
11834 
974 
100%%4 
22 
98%, 
9912 


_ 
High 


102 


100 
76 
86 

100 


88% 
61%4 


109 '2 
9012 
103 42 
10644 
102 
128 


102% 
69% 
96 
97% 
54 

101% 
9642 

123% 


103 4 
9654 
9842 
T7'2 

101% 
95% 
9258 
101 


87% 


101% 


115°4 
101% 
106 


99 

97% 
123 2 
101% 


102 
71% 
45%4 

102 

100 % 





BONDS 
New York Stock Exchange 


Union Electric Co of Mo 3%s_---- 1971 
lst mtge & coll trust 2%s__---- 197 
eS ae ee 1968 

Union Oil of Calif 3s deb..---_-- 1967 
oo ee 1970 

Union Pacific RR— 

-—), 0 1976 
Ref mtge 2%s series C...----- 1991 

United Biscuit 2%s debs___.__---__ 1966 

U © Munters S66. Gebe.....~<<4--.. 1976 
2768 GOURTRATOE W110. ncscccaccu< 1967 

Universa)] Pictures 3%48 debs_-.--_ 1959 


Vandalia RR cons g 4s series A___1955 
Cons s f 46 serves B.u........... 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E____1975 


lst & ref mtge 3s series F_____- 1978 
3%s conv debentures__________- 1963 
Va & Southwest lst gtd 5s________ 2003 
SOE GUS Gh Sak ein edn 1958 
Virginian Ry 3s series B____----__ 1995 
lst lien & ref M 3%s ser C_____- 1973 


Wabash RR Co— 

Gen mtge 4s ine series A____Jan 1983 

Gen mtge inc 4%s series B__Jan 1991 

lst mtge 3%s series B____-_____ 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Ca conv debentures 344s_1$76 
Ward Baking Co— 

5¥es debs (subordinated)______ 1970 
Warren RR Ist ref gtd gold 342s__2000 
Washington Terminal 2% s ser A__1970 


Westchester Ltg 5s stpd gtd_____- 1950 
oe OS eee 1967 
West Penn Power 32s series I____1966 


West Shore lst 4s guaranteed____2361 
Registered 


Western Maryland lst mtge 4s____1952 

Western Pacific 4¥es inc A____Jan 2014 

Western Union Telegraph Co— 
Funding & real estate 4%2s____1950 


pe ere 1951 
SS ON Ee ee 1960 
Westinghouse El & Mig 2¥es__-_-- 1951 
3460 GebOntiTes <<. Wnnc--e is 1973 
2.65s conv debentures —.__-.__-- 1973 
Wheeling & Lake Erie RR 4s___-_-_1949 
Gen & ref M 2%s series A______1992 
Wheeling Steel 3Y%s series C______ 1970 
[st mige 3%s series D.._... 1967 
Wilson & Co lst mortgage 3s____- 1958 
Winston-Salem S B lst 4s_______-_ 1960 
tWisconsin Central Ry— 
SAist general 68......<..-54....- 1949 


4Certificates of deposit__._.___-__ 
§ASu & Du div & term Ist 4s___1936 
4Certificates of deposit__._._______ 
Wisconsin Electric Power 25¢s____1976 
Wisconsin Public Service 3 %s____1971 


Yonkers Elec Lt & Power 25¢s____1976 


Interest 
Period 


Friday 
Last 


or Friday’s 


Week’s Range 


Sale Price Bid & Asked 


U 


SPER 
U%202 


» 
a> 


k> > 
nOx0 


PRAGARE Rs 
OZ0%Onm 2> 


Apr 
Apr 
Apr 


M-N 
A-O 
F-A 
F-A 


J-D 


A4-O 
J-J 


J-J 
M-N 
J-D 
J-J 


90 


uo 


wt 
| 


Y 


J-J 


Low High 
1095, 110 
98 10055 
103 103 
103 104'4 
100%, 1003, 
101%, 102 
9342 IG3%~ 
10042 1092 
933, 9332 
95'4 96 
77'2 80 
105 
105 
99'2 99's 
103% ‘ 
10942 110 
‘ 103'2 
90 90 
9383, 99%. 
105 105 
80', 81 
70'2 71 
9658 965s 
100'%4 100% 
8738 872 
105 105 
52% 52% 
‘ 101'2 
*10538 10578 
107 107 
108'2 109 
54 5542 
52% 532 
101 101'4 
9912 9912 
10142 101% 
101144 10148 
81 822 
10034 100%4 
995, 9934 
100%, 101 
100%» 100 §2 
*953%4 
98'2 993s 
*99 9938 
*10234 103% 
oS 
7458 75 
42'. 43 
*35 
"963, 
"105 105% 


Bonds 


Sold 
No. 


Ww 


16 


66 


Range Since 


Jan 
Low 


108 %4 
100 
1007s 
10342 
9944 


100%4 
92 


99%2 
93 Ys 


7542 


94 


-1 
High 


10958 
100% 
10342 
104% 
100*4 


103 
93% 


100% 
943% 


80 


106 
100% 
10348 
110 
104 
99'2 
10542 


94 





a Deferred delivery sale not included in the year’s range. 


included in the year’s range 
not included in the year’s range. 


§Negotiability impaired by maturity. 


tCompanies reported as being in kankruptcy, recetvership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


4SBonds selling flat. 


d Ex-interest. 
n Under-the-rule sale not included in the year’s range. r Cash sale 
y Ex-coupon. 


e Odd-lot sale not 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


and ending the current Friday, April 8. 
stock or bond, in which any dealings have occurred during the current year. 


No account is taken of such sales in computing the range for the year. 


RANGE FOR WEEK ENDED APRIL 8 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. 
In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, April 2 
It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether 











STOCKS— 
New York Curb Exchange 

: Par 
ACF-Brill Motors warrants... -__ 
Acme Aluminum Alloys... ~~. 1 
Acme Wire Co common ___-_--__---__ 10 
Adam Hat Stores iInc.............. 1 
Aero Supply Mfg_-_--- aE a 1 
Agnew Surpass Shoe Stores______--- vi 
Ainsworth Mfg common_____-__-- . 5 
Bit ROSOCIAeS THC OF BF wcesnnnsncce 1 
Air-Way Electric Appliance___.____- 3 
Alabama Great Southern__--_.__-- 50 
Alabama Power 4.20% pfd_----_- 100 
pe IS a 1 
Alles & Fisher common _____._...._ 1 
Allied Internat Investing Corp_----_- 1 
Allied Products (Mich) common-_--_-- 5 
BEE SEE GO cewade natn dmatwnniin 1 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
1 
242 2'% 2 
23 2314 350 21 
4 4 + 500 x i 
134 15% 1% 1,100 13 
g7 97% 300 to] 
534 57 600 5 
53 
B4 34 5 30 £4 
S542 94%, 95! 50 91 
§ 3% 4'2 544 21,300 3% 
2 
348 3! 500 2 
16°. 16'2 16% 50 15 
5%4 5% 700 5 


Low 
Jan 
Me Mar 
4 Mar 
un Mar 


H 


1% 
3% 
32% 
434 


Range Since January 1 


igh 

Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Mar 
Jan 


Mar 
Jan 
Apr 
Apr 


Mar 
Apr 


2 Jan 


Jan 





STOCKS— 
New York Curb Exchange 
Par 
Altefe? BtO6 COMING. onccctansnnsnn ® 
Aluminum Co of America common__-_* 
$3.75 cumulative preferred____-_- 100 
Alumissum “Geeds SEi¢....--... oe sune bd 
Aluminum Industries common_-_-_----- bd 
Aluminum Ltd common __-_----------- bd 
American Bantam Car Co class A__.-1 
American Beverage common-_--_-_---- 1 
Ames BGs. O0....--.c0mnancslee 
American Cities Power & Light— 
i eee hv losin liaatieasinaaenion anal 
American Fork & Hoe common------- ° 
American Gas & Electric com----_-- 10 
i te ee ee 100 
American General Corp common-_-__-_10c 
$2 convertible preferred____------- 1 
$2.50 convertible preferred___-_-_-- = 
American Hard Rubber Co__-_------ 25 


Friday 
Last 
Sale Price 


51 
96's 


64 
46'2 


Week’s 
Range 
of Prices 


Low High 


50%4 
96's 
24 24 

6 6% 
46 


52% 


46% 


1 


614 
17°s 
40 


614 
1744 
42 432 
1112 1112 
2% 23% 
29'%2 30 


13 13 


9542 


Sales 
for Week 
Shares 


3,300 
159 
100 
150 

3.200 


3,700 


800 
150 


17,900 


100 1 


500 
100 


100 


Low 

6 Mar 
48 Jan 
93%, Jan 
2374 Mar 
5142 Feb 
46% Feb 

tg Apr 
1% Jan 
61 Feb 
6 Mar 
17% Jan 
37%4 Jan 
11 Jan 
2% Jan 
2742 Feb 
32% Jan 
1234 Mar 


Range Since January 1 


High 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL % 


Monday, April 11, 1949 


30 (1586) 








Week's 
Range 
of Prices 


Low digh 


Central Ohio Steel Products 1042 10%. 200 
Central Power & Light 4% pfd___--100 88'2 885% 75 
§Central States Elec 6% preferred__100 7 6 7 350 
1% preferred 10 572 510 
Conv pfd opt div ser 65% 100 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Par 


Friday 
Last 
Bale Price 


Week's 
Range 
of Prices 
Low High 
American Laundry Mach : 22 2342 550 
American Light & Trac common_---25 t 24 24', 7,000 
6% preferred 25 31 Mar 31 Mar 


American Mfg Co common 14 500 14 Mar 15% Mar 
35 4 26,400 3% Feb 5% Jan 


Sales 
for Week 
Shares 


STOCKS— 


sTOCKS— 
New York Curb Exchange 


New York Curb Exchange Range Since January 1 


Low High 
9% Mar 15 Jan 
35%4 Jan 8834 Apr 

Feb 7%, Jan 
Feb : Mar 
Feb Mar 
Feb Mar 


Range Since January 1 
Low High 


22'2 Jan 25% Feb 
17%, Jan 24'2 Apr 


10'2 


597% 
6% 
150 


678 








American Metal Products common____2 
American Meter Co ° 
American Potash & Chem class A__--* 
Class B ° 
American Republics 
American Seal-Kap common 
Amer Superpower Corp common_--_-_10¢ 
$6 series preferred ° 
American Thread 5% preferred 
American Writing Paper common 
. 


Anchor Post Products 
an Co Inc common 
Anglo-Iranian Oil Co Ltd— 
Amer dep rcts ord reg 
Angostura-Wupperman 
Apex-Elec Manufacturing Co 1 
Appalachian Elec i’wr 442% pomeeoo See 


Arkansas Natura] Gas common 
Common class A non-voting 
6% preferred 
Power & Light $7 pid 
Aro Equipment Corp_-__--.. 
Ashland Oil & Refining Co 
$1.20 conv preferred___ 
Aspinook (The) Corp_________ 
Associated Electric Industries— 
American dep rcts reg 
Assesicted Laundries of America 
Associated Tel & Tel class A_______ inte 
Atlantic Coast Fisheries. 
Atlantic Coast Line Co 
Atlas Corp warrants___ 
Atlas Pl a ee | 
Automatic Steel Products Inc 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred__.._.______ 
Ayrshire Collieries Corp 

















Bell Tel of Canada com 
Watch Co Inc_ “ 
Benson & Hedges ¥ 
Convertible pref 
"s common 
Birdsboro Steel Fd : 
Blauner's ‘common & Mach Co com_t 
ue Corp common_______ 
Blumenthal (8) & Co a... 
Bohack (H ©) Co common a 
5%% Fa cum pid 
rymser 
Brae Sos Ti 
ra Tracti 
Beeees Goan as a Light & Power____¢ 














A.. 
British-American Oil Co 
British American Tobacco— 

Amer dep rcts ord bearer. 
Amer dep rcts ord reg 
British Celanese Ltd— 
- See dep rcts ord . —— 
r 7 Columbia Power Class A 


Brown Forman 
unio 











4% 





Hill & Sullivan 





Cable Electric Prod 
Cables & Wire ucts common____50¢ 
rets 5% pfd______ 
Calamba Sugar Estate. a 
s 


Mills Co 8 
California Electric Power 
$Callite Tungsten Corp 
Camden Pire Ins 


























Marconi__ 
Capital —— Seeman common 
} oa ey Pa Kennedy Inc 


& 
Carnation Co common 
Carolina Power & Light $5 pfd_____ __° 
Carr-Consolidated Biscuit Oe.........}] 


dep rcts A ord 











9% 500 
36 200 
27%% 225 
267% 3,600 
22% 7,500 

3% 200 

12 27,100 
76 1,400 
400 
300 
300 


200 


8 Feb 
34 Feb 
23% Jan 
22%, Jan 
21% Feb 
2% Jan 

Y% Mar 
58 Jan 
4% Feb 
5% Feb 


47% Mar 
7'4 Feb 


15% Mar 
2%% Feb 
57% Mar 

104 Mar 

25% Mar 
5% Jan 
57, Jan 

10% Jan 

113% Jan 

6% Feb 

16% Feb 

21%, Mar 
7% Mar 


7 Jan 
7, Mar 
16'2 Feb 
2% Mar 
44 Apr 
4'2 Feb 
14%2 Apr 
4% Jan 
6% Mar 
8 Mar 
23 Jan 
11 Mar 


47'2 Feb 


32% Mar 
7 Feb 


“4% Mar 


13% Feb 
S42 Feb 
10% Feb 
5 Mar 
8% Mar 
1% Jan 
33% Feb 
3) Mar 
26% Jan 
3542 Jan 
134% Mar 
6% Feb 
9 Mar 
2% Feb 
6 Feb 
24 Jan 
62 Mar 
16 Mar 
5% Apr 
1542 Jan 
4% Jan 
22 Feb 
13% Feb 
13% Feb 


19% Mar 
10 Apr 
10 Apr 


1% Feb 
2158 Mar 
242 Mar 
9% Jan 
4% Feb 
7% Feb 
17 Feb 
4% Jan 
11 Jan 
1734 Mar 
9% Feb 

% Jan 
1% Jan 
11 Feb 


3% Feb 


5 Mar 
3% Feb 
7%, Feb 
65s Feb 

58 Mar 

20'4 Jan 


20 wy Feb 


8% Feb 
8% Feb 


1% Feb 
18 Feb 
7% Mar 
3 Feb 
4C% Jan 
109. Mar 
2 Feb 


12% Feb 
2 Mar 
x43g Mar 
35% Feb 
3042 Mar 
4 Feb 


764% Jan 


10% Jan 
41 Jan 
284% Mar 
28% Mar 
25% Jan 
334 Mar 
Y% Jan 
76 Apr 
4% Jan 
6%. Apr 
5% Jan 
8 Mar 


17% Feb 
3% Mar 
8Y, Jan 

105%2 Mar 

3% Jan 
8 Mar 
8% Apr 

10% Feb 

11442 Mar 

82 Jan 

19% Jan 

23 Y2 Feb 
814 Mar 


754 Feb 
5, Jan 
Jan 


15% Jan 


55% Mar 


36% Jan 
8%4 Mar 


6 Jan 


16% Jan 
be Jan 
14 Mar 
542 Jan 
10 Jan 
2 Apr 
37%, Apr 
9 Jan 
37'2 Apr 
41 Apr 
14% Jan 
7% Jan 
11 Jan 
3% Jan 
7% Mar 
33 Jan 
74 Feb 
21% Jan 
7 Jan 
1744 Apr 
6 Jan 
22% Feb 
1342 Jan 
15 Jan 


21 Jan 


11% Jan 
1l Vy Feb 


2 Jan 
22%4 Apr 
2% Jan 
10%4 Jan 
5% Jan 
9% Jan 
20% Jan 
442 Jan 
11%s Mar 
22% Jan 
12% Feb 

5e Jan 
2'2 Mar 
12% Mar 


10% Jan 
9% Jan 


1% Jan 
21 Jan 
8% Jan 
342 Jan 
45 Mar 
111% Mar 
4%, Mar 


13% Mar 
2 Mar 
5 Feb 
4%, Jan 
36 Jan 
4% Jan 


79% Mar 





Conv pfd opt div ser 1929 
Century Electric Co common 
Century Investors Inc 

Conv preference . f 
Cessua aircraft Co common. 


Chamberlin Co of America___-~_---- 2.50 
Charis Corp common 
Cherry-Burrell 
Chesebrough Mfg common 
Chicago Rivet & Mach 
Unicago & Southern Air Lines 
Voting trust ctfs 
Chief Consolidated Mining.-------- a 
Cities Service common 
City Auto Stamping 
City & Suburban Homes. 


Clark Controller Co 
Clarostet. Mfg Co..._..............---- | 
Claude Neon Inc common 
Clayton & Lambert Mfg 
Clinchfield Coal Corp c 
Club Aluminum Products Co._...-.--* 











Cockshutt Plow Co common___.-.._._* 
Colon Development ordinary 
Colonial Airlines. 
Colonial Sand & Stone Co___------ | 
Colorado Fuel & Iron warrants 
Colt’s Manufacturing Co 
Commodore Hotel Inc 
Community Public Service 
Compo Shoe Machinery— 
Vtc ext to 1956 


Consol G E L P Balt common 
442% series B preferred__ 
4% preferred series O_._.._._-- —100 


Consol Liquidating Corp. 
Consolidated Mining & Smel 
Consolidated Royalty Oil_ 


Continental Car-Na-Var Corp-.—--- | 
Continental Fdy & Machine Co 

Cook Paint & Varnish Co 

Cooper Distributing Co. 

Cornucopia Gold Mines_____-___---_5e 




















Corroon & Reynolds common-_____—---_ 1 

$1 preferred class A 
Cosden Petroleum common 

5% convertible preferred_______._-50 
Courtaulds Ltd— 

American dep receipts (ord reg) £1 


Creole Petroleum 
Croft Brewing Co 
Crosley Motors Inc 
Crowley Milner & Co 
Crown Cent Petrol (Md) 
Crown Cork Internat’] “A” partic__-_-°* 
Crown Drug Co common 25¢ 
Crystal Oil Refining common- 
$6 preferred 
Cuban Atlantic Sugar common 
5% preferred_ 
Cuban Tobacco common- 
Curtis Lighting Inc common_-__-_-_-- 2.50 
Curtis Mfg Co (Mo) a 





























Davenport Hosiery Mills_._.___.-_2.50 
Davidson-Brothers Inc common 

Day Mines Inc-_- 
Dayton Rubber Co class A.....--_--35 


Dejay Stores common 50c 

Dennison Mfg class A common.___-_-_58 
8% debenture 

Derby Oil Co common 

Detroit Gasket & Manufacturing.__-1 

Detroit Gray Iron Foundry._____.---1 

Detroit Steel Products. 

Devoe & Raynolds class B. 


Distillers Co Ltd— 

Amer dep rcts ord reg.____--_---£1 
Dobeckmun Co commo’ 1 
Domestic Credit Corp class A---------1 










































































66'4 
112/2 
102'2 

12 


i 


WwW 


J 


632 
112% 112'2 
101%% 102%% 


- + 


v 


SN 2 & wy SH 


POMWNNUUD 


N 


644 


678 


67 
12% 
86 


x3'%4 


13% 


WwW 
N 
1.& 


~ 
sone fe 


— 
Qn oe 


1 ~~ 
UOIWN OA UH 


x 


~! 


ec 


WwW 
em We 1-1 O 
~ Ww ‘ 
NO & 


_ 
ul 
+ 


200 


600 
600 


250 
125 
100 
,100 
,600 
2.600 
3,000 
300 


200 
400 
3.200 
100 
700 
100 


11,000 
5,200 
400 
18,300 
3,650 
900 
200 


400 


2,800 
40 
12u 
3,700 


2,300 
200 


60U 
2,200 
900 
3,500 
200 
,200 
75 


50 
100 
200 


500 
900 
3,600 
700 
.200 
500 
400 


300 
300 
1,400 
300 


400 
50 


54,600 


1,700 
700 


30 


Apr 
Jan 
Jan 
Feb 


Mar 
Mar 
Mar 
Mar 
Mar 
Jan 
Jan 
; Mar 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Mar 
Mar 
Mar 


tN 
orn 
oa 


~ 


be 
& i i 


Feb 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Jan 


— 
» 


Ww 


~ 


CRUD Pw 
. ae 
Ss 


nN 


1 


Feb 


- 


58/2 Jan 
109 Jan 
100 Jan 
9% Jan 
7 Jan 
83%, Mar 
3 Jan 


1% Jan 
12 Feb 
27 Mar 
2% Jan 

% Feb 
7¥2 Mar 
4'2 Jan 
I4'2 Jan 
434 Feb 
3642 Mar 


3% Jan 


30% Feb 
%4 Jan 
6% Mar 
5\e Mar 
5¥ Feb 
12 Mar 
2% Mar 
1% Jan 
30 Jan 
14% Mar 
102 Mar 
534 Mar 
542 Feb 
12 Mar 


13% 

20% Mar 
93, Mar 
60%2 Jan 
30 Feb 


74 . Feb 


65% Jan 
1% Jan 
10 Feb 
4%, Mar 
10% Mar 


— 
ihe 


NWNHWNWEH & 


Ww 
wWaAW 


Ww 


~ 


Se) 


ences. a 


Jan 
Jan 
Mar 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Mar 
Apr 
Jan 
Jan 
Mar 
Mar 


Mar 
Jan 
Jan 
Feb 
Apr 
Jan 


Jan 
Apr 
Apr 
Jan 
Jan 
Feb 
Mar 
Feb 


Apr 


Apr 
Feb 
Jan 
Mar 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


2e Mar 
2 Mar 


Apr 
Jan 


Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Apr 
Jan 
Feb 
Mar 
Jan 


» Jan 


+ 





For footnotes see page 33. 
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i 
. Friday Week's Sales riday Week’ 
en : STOCKS— ‘ Last Range for Week STOCKS— ‘a + onpabents 
New York Curb Exc ange P Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Prices of Prices Shares_ Range Since January 1 
ar Low High Low High Par Low High Low High 
Fairehild*Gamera & Instrument._.____1 16 16 1643 300 12% Feb 16% Jan Jeannette G! , ‘ 5 
6 6 ) 3 y ass Co common _._ aera | 34 3Y 35 70 5 
a a & Airpiane.___--.._.1 5 5 514 20,600 334 Feb 54% Mar Jefferson Lake Sulphur CCRT 5% 5h 534 1,200 ‘ ‘e-Peb ae oen 
hn ne nn a — mmmennean 13 1l'2 13 8,800 8's Feb 13 Apr Jim Brown Stores commen_----..—=-—1 eam ses cae sees 4% Jan 5%. Jan 
a on ( Do cesarean sien vat 63 63 10 59% Jan 65% Jan Preference = ma Con AE 41 Mar 4% Jan 
_ bs Corp common_—-—-—-.-10¢ 23% 2% 2% 2,700 2% Jan 2% Jan Julian & Kokenge Go : 19 Feb 20% Jan 
v om peetenend 1 28 28 86.29 50 28 Mar 33 Jan as se is 
on wo 61 — 1 = ~ — 14142 Feb 15% Mar K 
 .- dep - ord reg 21 414. -412 1,400 4% Jan 5% Feb Kaiser-Frazer Corp 1 53% 554 65 31.500 55% Apr 9% Jan 
? wk | "8 "8 A 8 /4 
a a “ 1834. 19! 300 17% Feb 98: ..Jen aa & Electric 7% pfd___._108 oe Sar ae a2 123% Mar 126 Jan 
Class B voting - -: _ 20 Mar 23 Feb ee = oe Ae gsge od 
Pord oa oie Inc. & _ 12% 1242 50 1134 Feb 13 Jan 
~~ ~~4 ; a ‘ t 2,100 1} Apr % Jan = (wadees) ar 4 8 8 8% 200 x7 Mar 9% Mar 
pr a ae Co. . = 7 9 9'4 a 9 Feb 10 Jan Kimiberly-Clark Corp— pe seething _ —— spistin J 
- eter oe pane 6 ” : o — Z eo Shomes 4\4a% preferred 1 103% 103% 103% 20 103 Mar 105 Mar 
4% % conv preterred 50 233, 24 250 23% Mar 25% Jan er, ee anaes” s* Sh. Se. tae —— i 
‘ a) 00 4 5% 7% BY 308 7%, Feb S Jen ate cumulative preferred__.____ —60 29 29° «29% 550 26%4 Jan 29% Peb 
Puller (Geo - ing Seeley Corp. 1 16 16 16% 300 15 Feb 17 Mar 
Kingston Products aa 2% 25, 1,000 2% Feb 3 Jan 
G Kirkiand Lake GM Oo itd ; a TOR Se fe ee 
| 6 y pr 8 
. - oe ik Klein (D Emil) Co common_-__--____* ee 100 y Jan 
oS ae common_ 2 1254 12 33 12 1,300 10 Feb 13 Jan Kleinert (IB) Rubber Oo_......._18 ae 198% ~ An rr Mar 
imeau Power Co common_-..______ > 15'2 151% 200 14% Mar 15% Apr Knott Corp common 1 BY, 18% 1834 300 18% Feb 20 Jan 
6% preterred 100 x =e 88% Jan 92%, Feb Kobacker Stores 1 ‘ie 1 
Gellman Mig Co common __________-__ 1 7 71, 1,700 55g Mar 8 Mar Krueger Brewing Co 1 au i = oak. tea 30 sone 
General Aligys Co__-- ° 15% 15, 17 1,500 1% Jan 1% Apr . : ies an = ahi ac aeerr 
General Builders Supply Corp com-_-_-1 3! 34g ~3%¢ 1,000 3% Apr 334 Jan 
ee oy peetersee Pitinarednntel 25 22% Feb 23% Feb L 
Amer dep rcts ord reg___-_____-_-_-_ 4 Laciede-Ohristy Oompany ’ 8 
General Pihanes phage ee . “6 6 6! 200 Hag ries - o --- 12% 12% 13 500 121% Mar 13% Jan 
5% preferred series A vice SE a « oe oi Pen L’Aigion Apparel Inc_ ee 4% 4% 100 4 Apr 5% Jan 
(pw 7 |r. 4 i Bi ‘a 1%: A. a 2 ame B42 At Lake Shore Mines Ltd i 12% 113% 123% 9,600 834 Jan 12% Apr 
General Outdoor Adv 6% pfd_.---100, 102 101%, 102 ew | = pane Lakey Foundry & Machine.-------1 8 7. «= Se ts Fe 
General Phoenix Corp Reelonte 2%. 38 tne H - an a. oa Lamson Corp of Delaware___—_ 4 6% 6% 65¢ 700 5% Jan % Mar 
General Plywood orp common---80e 38,2) 1.200 aha Mar 4 Jan aA. - . - 100 Ba red 6% Jan 
General Public Service $6 preferred__* . ah = end ei La Salle Extension University 5s - ss me 6% Feb 6% Jan 
ae ease a6 a8 ae -- 95 ! Jan 99 Mar Letcourt Realty common_____......_1 pets 9% 9% 100 914 Mar 10% Jan 
~- a ted preferred____--__-_ ; 114 114 25 113% Jan 116 Mar Leonard Oi) Development______ -..--38 ¥ 3g Vy 3,600 % Feb ve Jan 
eae a Z pack 106 Feb 106% Feb Lg a (RG) Inc. 1 non 934 1014 1.200 9% Mar 13. Jan 
e e ~ © e a Co B a ¥ 
Se Seastatee Gold Mines_-------1 53% 514 5M 8,300 4 Jan 5% Apr Lionel Corp common 8 11 i, t154 900 Toi Feb 12% ion 
brad o common___.____-_-_--- . 14% Mar 18% Jan Lipton (Thos J) Inc 6% preferred -—28 26 26 26 100 25 Ve Jan 26 Mar 
Gladding SS eT 9% Jan 10 Jan Lit Brothers common 2 = aon . 612 Mar 7¥2 Jan 
Glen Alden Cosi_......-__.-_...___ 18% 181_ 187% 1,800 18 Mar 21% Jan — B eae a. ee 41 25% Feb ie San 
8 g I > 2414 7 
Siete tee class B__-----__ 1 10 97, 1042 2,200 9% Apr 11% Jan Locke Steel Chain r aii 32 by 100 aie ory mee ea 
n a 14 14 14 100 13%,4 Jan 14% Jan es Gas Co. (Texas) ___-_ 10 23% 23% 243, 7,200 21's Jan 24%, Apr 
ngines-Wittnauer Watch Co_._.__._1 ‘ 8 8} ’ V4 J 
be a) Inc ag pnasinciented 1 2 2% 1,200 1% Jan 2% Jan Long Island Lighting Co— : pi See ae 
psn gars iy se ; : 38% Mar 43 Jan Common ctfs of dep____-__--______® aa VY Vy 9,800 % Feb *% Jan 
94.50 atiee pained dintinaes : 21 | Mar 24% Jan 7‘> preferred A ctfs of dep____-- 100 81% 814% 82 1,500 772 Feb 83 Mar 
Goldfield Gounotdhaed aiines aeangpaen tteastini : = 142 Jan 80 Feb 6% preferred B ctfs of dep____._100 71%. W1% 7234 925 6642 Feb 73 =Mar 
os tes Min beceonenl és 8 2 Jan Jan Louisiana Land & Exploration__ 1 19 Ye 18% 1942 6,800 16% Feb 20% Jan 
Gorham Inc class A___------_-_____ . k a 3 Feb ooae Jan ican Oa arts emma mse 12 00 Mite. Abe Nave san 
Gorham Mfg common_____-_________10 54% SE 150 49%4 ” iti pater oe eat i of deta 
eae j : 934 Mar 62% Jan ' 
Graham-Paige Motors 5% conv pfd - 838 8%53 9 800 8 Feb 
iss 93, 11% Jan 
Gear baie oe ee ; — 61s < ' ; = 5% Jan 8 Jan > M 
ae ea a 8 2 ,300 7 Feb 10% ‘Apr Mackintosh-Hemphill Co 5 % %e Feb 
Senin a ; — 8 8 L p . J 73% Mar 8 e 
ipsa pA yy Mong . he ; ~ Maine Public Service Co___-__.. oe | 12% 12%% 400 10% Jan 125% Mar 
7 oe eee 7 109 109 111%, 300 103 M2 Feb 111%4 Apr Mangel Stores common 1 14% 14'2 100 13. Feb 14% Apr 
G@euth teeethaen Famer teiatinanceneiinmes ro == 138% 138! 2 ; 20 xi36% Feb 142 Feb Manischewitz (The B) Co____. er = wa oe -- --- 
Grocery Stores Products common 280 88 b14 40) tag Mar Bie Feb Marcon! International ‘Merise * pe Hcl 
= 3 6 4 3g Mar Y2 Fe arco rnational Marine 
ps ne 2 ll hey t-- $4. 1 ee 100 105%3 106'2 140 102 Feb 106% Mar Communication Co Ltd £1 4 2% Feb 2% Feb 
Rin acanaine: 13% Feb 13% Feb Marion Power Shovel 10 1%, 8 600 7% Feb 8% Jan 
Massey Harris common__-______ e 173% 17% 173% 200 15% Feb 19% Jan 
McAleer Mfg Co common 1 ao 2% Feb 3 Jan 
H 5% convertible preferred________ —10 ate 6 Feb 6% Jan 
McClanahan Oi] Co common_____.__ mee 1% 1% 1% 1,600 12 Feb 2 Mar 
oS ne bo ge — _5 534 534 100 5\%% Mar 6% Jan ae iy Pa’ foe aa ----+----3 14% 14 15'8 5,200 13% Feb 17% Jan 
2 Bridge Co Ld...” ; . she, bie z . erre ° 35% 35% 50 35 Feb 37. Feb 
Hammermill Paper commen____-_ ee 17% 174s 17% 400 153; Feb 1754 Mar McKee (A G) & Co class B_-—...-—® = = = en hif a ao 
Hartford Electric Light..__._.________ 25 AT 47 47\. 210 47 Feb x50% Jan McWilliams Dredging--__----___._._° Y 7% 8M 200 1M See + <= 
meseters Bayon common_———------- 1 15% 1% 135 1,200 1% Mar 2% Jan a Co. a ” se lr at et ee or oe 
SS _ceemmmmmnamaneranaas 1 i + a . rf g Co 1 1% 17 2! 4,800 1% Mar 2% Apr 
ws ay serine Rhy pepemmmmee : 17 134 1% 800 1¥2 Peb 2 Jan Merritt Chapman & Scott Corp— ; : . : . 
H re eeon 8°6 8% BY4 1,000 8% Mar 9 Mar Warrants 6 J 
pe eg ¢ tro a s 13 13 13% 1,700 11 Jan 15% Feb 644% A ref ed 1 4 ng 1/, AQ 1 5 4 ter a 
Hearn Dep ores 01 __......... 5 a 7. 8 3 000 6% Jen . Jon essena den . err 1 : 109 2 109 2 , g00 108% Feb wee a2 
Hedi Mining Co_........_________ 25¢ 103 1035 10% 1,500 10 Mar 12% Feb >= bi "45°. 58 a gg ee 
elena Rubinstein common__________ . : pt 8% Jan 0 Jan Metal Textile Corp common. _--____36¢ _ . . oo .. 
iat A ---° - -" 10% Mar 10% Mar Participating preferred_____.__..___18 om ia : 45 Jan 48 Mar 
el b Jn 10 400 9% J 5 , 
on preferred a 100 95 95 10 83 +s ye = ° _ Michigan Bumper Corp --<<<-- _— 1 aed 512 52 100 5% Jan 5% Feb 
, preferred — 100 an os. Mar 7 dee Michigan Steel Tube__ 2.50 jae 7% 7%. 100 74 Mar 9% Jan 
enry Holt & Co common..........__ i _ ; - R ee hae Michigan Sugar Co common___....__* 1 1 1% 3,000 1 Jan 1% Jan 
8 26 20 5%2 Feb 8Y2 Mar 6% preferred 16 5% Mar 6% Jan 
- ~ - -- -- 8 
Hoe (R) & Co class A____- 10 45 4415 45! 125 Micromatic Hone Cor 1 =< : 
a ae 2 ¢ QF 43% Ja P-.-—----.. ... = = 7 Jan 8% Feb 
Hollinger Consolidated G M__.______5 10 ll 4. : ” Fi eel % — Middle States Petroleum class A ¥E6.n8 - -= : = ose a 
Holy Stores Ine "3 >. wn 3% ‘aie Class B vtc____ TMs 6% 7%. 4,800 “6% Feb 7% Jan 
phane Co common...___________ ° ¥, Middle West Cor 
I ad iceetetistaeteten nm cereocin ia 15’ 15" 25 Prin a + = aeausieien’ astatiaii: esos slalenambiea 5 2 2 2% 2,200 1% Feb 2% Jan 
Hormel (Geo A) & Co new com__-_15 41%, 41%, 25 40% Feb 42 Mar —_— = Corp - - Pieenen? = == Me ae A sil i ea 
Sees & Devdas Eeties Co... -- Be ge 138 138 10 136 Mar 144 Jan iene tay om at ° 25 25 50 23 Mar 25. Apr 
mmon_.._______ __ 32 31's 32 175 30% Feb 32 Mar ° CNSTCS ween ay 7 + BR - 
8G preferred mre 100 108! 108'» 108 20 107 J Midvale Co commeni..._.__. __.-. ---...-..* 13 4 13 13 425 12 Feb 16% Feb 
Hubbell (Harvey) Inc common-_-______ 5 20 20 20 ; 100 191 VA, Peb ‘= pt Mid-West Abrasive_____________- 3% 3% 3% 300 3% Jan Mire on 
Humble Oil & Refining OO: ® 923% 12% 73% 2 100 68%4 Feb 19Y% Jan Midwest Oil Co 10 18% 18% 18° 500 18% Mar 19% Jan 
Hurd Lock & Mfg Oo............... 5 3 the pre $46. Jan 3%: Peb Midwest Piping & Supply common____* 21 2042 21 200 20, ‘Mar 21% Jan 
Hussman Refrigerator $2.25 pfd______ ° 4315 4314 25 43 Jan 47% Feb Mid-West Refineries_ - 1 2% 7.2. 3.080 SE - a 
common stock warrants Ra eee 4 4%, 100 4 Apr 6 Jan aay Wohl na ge 50 es Mi a ae on Feb gai Jan 
ny y' ae 1 : 21, 25% 400 2% Feb 3% Jan Ya% convertible preferred_— " “Se. Sat nd a ~ 
st conv preferred -1 151 15% 16% 425 15% Apr 22% Jan Mining Corp of Canada_--__----__— -- 9% 10% 3,700 8% Mar 10% Jan 
Hydro-Electric Securities... =” 7 Fin 2% 300 2 Feb oY, Mat Minnesota Power & Light 5% pi@—ie0 . aa a rs 93% Jan 7 7 
Hygrade Food Products 5 15% Mar P tae Missouri Public Service common_-_.__* _- 27 27 1500 24 Feb 25 (Jan 
Molybdenum Corp 1 A 1% 1% 1,000 67— Jan 8% Mar 
Monogram Pictures common______--—1 ae 23 2% 500 242 Jan 3% Mar 
Monongahela Power Co— 
4.40% cum pfd__- 100 xe aa nae Pas 89% Jan 95 Mar 
peer ee > nae. ° 8 815 350 75% Mar 10% Jan 4.80% cum pid series B___..-_-__100 ia 101% 101% 25 99 Jan 101%4 Apr 
— an oe us eal Monroe Loan Society com class A----1 = 2% 2% 700 2%8 Apr 2%4 Jan 
eA _ ae oS ae £1 e's 4% Mar 4% Feb Montgomery Ward & Co class A_._* 170% 170% 172'2 190 167'2 Mar 176 Jan 
SS @) coupon________ ; 16% 16% 163% 11,900 13% Feb 16%4 Apr Moody Investors partic pfd_...____* 34 34 34 25 334% Feb 37% Jan 
mee 165% 16 ao 1634 1,000 1414 Feb 1634 Apr Morris Plan Corp of America__ 100 37% 3% 37% 100 3% Jan 4% Feb 
ee ee So ou | emer 5 12%, 12%, 100 10% Jan 12% Apr Mountain Producers sth 10 12% 12%4 13% 1,400 12% Mar 14% Jan 
Pog abe: eat Britain Mountain States Power common______*® 313% 31% 31% 1,000 31% Jan 33% Feb 
Rt aan £1 7 ; : 10% Jan 11% Feb Mountain Ststes Tel & Tel___----- 100 99% 100 30 «97% Feb 103% Jan 
Insurance Co of N eht 4% pid__100 9502 95'2 95! 40 88% Jan 95% Feb Mt Vernon-Woodberry Mills__._-— -——-8 ‘ 21% 21% 50 17 Mar 22% Jan 
oe ont § way CL ee a 10 108 !2 108'2 110% 800 104% Jan 110% Feb Murray Ohio Mfg Co = 27 27 28 300 25, Jan 28 Apr 
i erna ee — ae 11% 11% 200 10% Jan 12 Mar Muskegon Piston Ring common—2-80 9% 9% 200 8% Feb 10% Jan 
pee $3 ae — a " ne Muskogee Co common---_-__-----—-- - -~ -r mies 11 Feb 13% Jan 
PB ep ek ee 50 5334 5172 5334 400 $3. Jan 53%4 Apr Muter Company common_---—-. “fies 9¥ 9% 934 600 9 Feb 12% Jan 
International Petroleum coupon shs__* 83% 8% 81% 2,400 7% mr 33 ba 
rp Reestered shares_——___--__---_-—- . 8 Bs 200-734 Mar 11% Jan N 
eon nae Sater = — = iaininsinnanasis 1 e 10 9'2 10 1,000 8%4 Mar 10% Jan ‘ 
International Safety Razor B_--——-_- a mrt 100 % Feb 1 Jan Nachman Corp 1) -- 12% 12% 100 12 Mar a 
es common_-______ 5 13%2 127, 1344 4,100 125% Feb 14 Jan Namm’s Inc common.__._-_---- 1 . 4 4 100 3. Mar 5% Jan 
Investors Royalt 1 ri National Bellas Hess common___—-- mo | 3 2% 3 3,200 234 Mar 3 Jan 
Iron Firem = —i |... 4 1" 1 1! 7,400 1% Feb 1% Jan National Breweries common____....—_® 33% 33% 3334 570 29% Mar 3334 Apr 
ae Ey VPC... ._.. e 1654 165% 100 15% Mar 17 Jan ferred _ 25 ag 34 = Jan 34 = Jan 
irving Air Chute 2.7 an goa s 3 
irving Air Chute ———————————___—__-- 1 6 6 61% 2,700 35% Mar 6% Mar National Fuel Gas ° 9 8% 9% 5,500 8% Jan 9% Feb 
TD com cl A____ % Jan 1% Jan National Mallinson Pabrics_--.-------1 8% 8 942 5,500 6 Apr 11% Jan 








For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL % 








Week's 

STOCKS— f Range 
New York Curb Exchange Sale Price of Prices 
Par Low High 


National Mfg & Stores common_-_-_—-_- 1 
gationai rressure Cooker common_---2 
Neus: Mudiator Co + 
Nacvionai Rubper Machinery 
Metiona; Steel Car Lid 
Matiousi ‘iransit common 
Mationai Union Radio__________--__306 
Netsun (Herman) 
Neptune Meter common_____-_--_---~ —5 
Nest’: Le Mur Co ciass A____------ an 
New fnyland Tei & Tel__.__-_-------100 
Net Haven Clock & Watch Co-_-- 
44% convertible preferred___.__.--20 
New Jersey Zinc 
New Mexico & Arizona Land_-_.-----1 
New Park Mining Co i 
New Process Co common_-___---------* 
N Y Auction Co common_-__-_------ oa 
N Y & Honduras Rosario 
ME ee — 
N Y Shipbuilding Corp— 


& 


Om Ue 


se + 


& 


Niagara Hudson Power common 

5% ist preferred 

5% 2d preferred 

Class B optional warrants 
Niagara Share Corp class B com 
Niles-Bement-Pond —........--.... out 
Nineteen Hundred Corp common 
OES ae 
North American Rayon class A 

Class B common 
North American Utility Securities___-*° 
North Central Texas Oil_..--.--.-~-§ 
CO ED Eee 1 
North Penn RR Co 50 
Northern Indiana Pub Serv 5% pfd_100 
Northrop Aircraft Inc 1 
Novadel-Agene Corp._--.__--______.. e 


Ogden Corp common 

Ohio Brass Co class B common 
Ohio Power 442% preterred 
Oklahoma Natural Gas 

Old Poindexter Distillery 
Oliver United Filters class B 


O'okiep Copper Co Ltd Amer shares____ 
Gvereneas Becuritics ..n nnnnncnnne ane 


Pacific Can Co common 
Pacific Gas & Elec 6% lst pfd 

542% ist preferred 5 
Pacific Lighting $5 preferred 101', 160 %% 
Pacific Power & Light 5% pfd 
Pacific Fublic Service com 

$1.30 lst preferred 
Page-Hersey Tubes common 
Pancoastal Oil°(CA) v t c__..-_____ = 
Pantapec Oil (CA) Amer sh 
Paramount Motors Corp_____________1 
Parker Pen Co 
Parkersburg Rig & Reei______________1 
Patchogue Plymouth Mills 
Patican Co Ltd 
Peniusular Telephone common 

$1 cumulative preferred 

$1.32 cum preferred 
Penuroad Corp common 1 
Penn-Dixie Cement a 
Penn Gas & Elec class A common____® 
Penn Power & Light 442% pfd_____100 
Penn Traffic Co 50 
Penn Water & Power Co 
. >> eee: 1 
Peppercll Mfg Co (Mass) 26 
Perfeet Circle Cerp..........______ 2.50 
Pharis Tire & Rubber common 
Philadelphia Co common 
Phillins Packing Co........._______ ra 
Pierce Governor commen___._.______® 
Pinchin Johnson Ltd Amer shares____ 
Pioneer Gold Mines Ltd____.___ wait 
Piper Aircraft Corp common 
Pitney-Bowes Inc 2 
Pittsburgh Bess & Lake Erie RR_..-50 
Pittsburgh & Lake Erie 50 
Pittsburgh Metallurgical common____§ 


Oe 


Naw ~ 
Now Om to be 


Pleasant Valley Wine Co 
Pneumatic Scale common 
Polaris Mining Co 25c¢ 
Powdrell & Alexander common____2.50 
Power Corp of Canada common 
6% 1st preferred 
Pratt & Lambert Co 
Prentice-Hall Inc common 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas____ 





4%, % cumulative preferred 
Puget Sound Power & Light— 

$5 prior preferred 
Puget Sound Pulp & Timber com 
Pyle-National Co common 5 
Pyrene Manufacturing... | —10 


Quaker Oats common 
6% preferred 


&adio-Keith-Orpheum option warr 

Railway & Light Seeurilies — 
Votiag common 

Railway & Utility Investment A 

Rath Packing Co common__________10 

Raymond Concrete Pile common bd 
$3 convertible preferred... 

Mavtheon Manufacturing common_.. *% 

Readine Tube Corp class A A 

Regal Shoe Co 

Peis (Robert) 

Reliance Electric & Engineering 

Rice Stix Dry Goods 


Sales 
for Week 
Shares 


2,100 
400 
300 
400 
600 

5,000 
100 
100 


770 
5,000 
950 
2,000 
8,100 
500 


100 
250 


,700 
9.700 
825 
450 
400 
100 
,300 
300 
700 
4090 
300 
100 
700 
600 


150 
2,400 
900 


,000 
75 
60 

,500 

390 
50 


200 
600 


100 
990 

75 
100 
100 


2VU 
100 
50 
150 
8,700 
,260 


550 
100 
,250 


650 
700 
2,500 
700 
200 
200 


2,700 
,000 
,400 

75 
450 
500 


100 


,500 
,900 
50 


100 
100 
600 
,000 
200 
100 


200 


150 
,800 
100 


50 
500 
10 
.200 
400 
,OCO 
800 
225 
1,000 


Range Since January I 


Low 


x9%4 
Be 
6 


71 


i'2 

17% 
3% 
3 
6% 

147% 


% 


% 


82 
2674 
10% 


16'2 
Te 
941} 
92% 
) 
9% 
134 
BY 
is 
6 
26% 
28 
142 
11%4 
2% 
x88%4 
101%2 
TM, 


1446 


2 
35% 
106% 

37 
82 
13% 
12% 
164 

7 


7%, 
33 Yea 
30% 

100%% 


505, Jan 


9% 
1% 
11 


7 
21% 


2% 

1% 
x10%4 
36 42 
62 
20 


3% 
11% 
454 
7s 
11% 
93% 
34 
The 
10's 
1% 
7% 


934 
9534 


94'2 

1644 
9 
542 


85% 
144 
1358 


5 
16 


15%%4 
13 
16 

241, 


2% 
52 
Vp 
Vg 
So 
17% 
29 ip 


Mar 
Apr 
Mar 
Jan 
Mar 
Mar 
Apr 
Feb 
Feb 
Jan 
Apr 
Mar 
Mar 
Mar 
Feb 
Jan 
Feb 
Jan 
Feb 
Apr 


Jan 
Jan 
Mar 
Jan 
Feb 
Jan 
Jan 
Apr 
Feb 
Apr 
Mar 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Mar 


Feb 
Jan 
Feb 
Jan 
Jan 
Apr 
Mar 
Apr 
Jan 


Jan 
Feb 
Feb 
Apr 


Feb 
Mar 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 


Mar 
Jan 
Mar 
Apr 
Mar 
Mar 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 


Jan 


Jan 
Apr 
Mar 
Jan 


Jan 
Mar 
Feb 


Mar 


Jan 
Jan 
Apr 
Feb 
Mar 
Mar 
Feb 
Feb 
Mar 
Jar 
Apr 


Friday Week’s 

STOCKS— Last Range 
New York Curb Exchange Sale Price of Prices 
Par Low High 


91 


High 
11% Feb TMA 22 
10% Jan Rio Grande Valley Gas Co— 

9 Jan (Texas Corp) vtec 172 
8% Mar Rochester Gas & Elec 4% pfd F__--100 1 
18%2 ‘Apr Roeser & Pendleton Inc common ° » 
3% Mar Rolls Royce Lid— 

Jan Amer dep rcts for ord reg 

Jan Rome Cable Corp common 

Mar Roosevelt Field Inc 

Feb Rotary Electric Steel Co 

Jan Rowe (The) Corp common 

Jan Royalite Oi] Co Ltd new com___------ 

Jan Russeks Fifth Ave common__-__---- 1.25 

Jan Ryan Aeronautical Co 

Jan Ryan Consolidated Petroleum 

Jan Ryerson & Haynes common 


Jan 
Jan 
Mar 
Feb 


4 


’ Cr-10 wo: 
pte 4 : 
ce NN se @ 
DM a1W oO 

oe ca ae 


u 
on 


St Lawrence Corp Ltd common 
Apr [st conv preferred 
Apr Balt Dome Oil Co 
Mar Samson United Corp common __¢ 
Apr Savoy Oil Inc 
Jan Sayre & Fisher Brick Co 
Apr Schulte (D 4) Inc common 
Mar Scovill Manutacturing 
Jan Rights » 
Jan Scullin Steel Co common 
Jan Becurities Corp General 
Jan Seeman Bros Inc 
Mar Segal Lock & Hardware 
Jan Belby Shoe Co 
Apr Belected Industries Inc common 
Feb Convertible stock 
Feb $5.50 prior stock 
Jan Allotment certificates 
ve Semler (R B) 
Bentinel Radio Corp common 
Bentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Venn Mining 
Shawinigan Water & Power 
Sheller Mfg Co_---------- snghitinmesdameania 1 
Sherwin-Williams common 
4% preferred 
Sherwin-Williams of Canada 
Shoe Corp of America class A 
Sick’s Breweries Ltd 
Silex Co common 
Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common 
Simpson’s Ltd class B--- 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis__--------£1 
Bioux City Gas & Elec Co— 
3.90% preferred 
Smitn (Howard) Paper Mills 
Solar Aiicraft Co 
$Solar Manufacturing 
Ganneue Core ..........—-. 
Soss Manuiacturing common 
South Coast Corp common_--_---_-- 
South Penn Oi] common-__-------12.50 
Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred__.---------.25 
4.88% cum preferred 
4.56% conv preference.__-. ~~~ 
4.48% conv preterence__-__--- 
4.32% cum preferred 
Southern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp 


wW 


None 


bo ho OO eT WO e1 SS 


t 
on 


Stahl-Meyer Inc 
Standard Brewing Co-~-..---~~---~~- 2.78 
Standard Cap & Seal common 1 
Convertible preferred 
Standard Dredging Corp common-_-_--1 
$1.60 convertible preferred____~~ ._20 
Standard Forgings Corp 
Standard Oil (Ky) 
Standard Power & Light com 
Common class B 
$7 preferred 
Standard Products Co 
Standard-Thomson Corp 
Standard Tube class B 
Starrett (The) Corp 
Steel Co of Canada 
Stein (A) & Co common 
Sterling Aluminum Products com 
Sterling Brewers Inc 
§Sterling Engine Co 
Sterling Inc 
Stetson (J B) Co common 
Stinnes (Hugo) Corp 
Stop & Shop Inc 
Stroock (S) & Co common 
Sunbeam Corp 
Sun Ray Drug common 
Superior Portland Cement, Inc 
Superior Tool & Die Co 
Swan Finch Oil Corp 


- NO 


Nw ple] eee pp Ow bh 


Wee 
s@ uN 


_ 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Thew Shovel Co new common 
Thor Corporation common 
Tilo Roofing Inc 
Tishman Realty & Construction__--1 
Tobacco & Allied Stocks 2 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep rcts def regis 
Todd Shipyard Corp common 
Toklan Royalty Corp 
12 Jan Toledo Edison 4%4% pfd 
Tonopah Mining of Nevada 
17 Jan Trans Lux Corp 
1 Mar Tri-Continenta, 
26 Jan Trunz Inc 
40% Mar Tung-Sol Lamp Works com 
56 Apr 80c convertible preferred 
734, Jan : 
5% Jan 
4% Mar 
1% Jan Ulen Realization Corp__._..--.-~- —10c 
21% Jan Unexcelled Chemical Corp 
25%4 Jan Union Gas of Canada 





Sales 
for Week 
Shares 


400 


3,500 
10 
50 


300 
609 
2,400 
,100 
,500 


200 
300 
30%) 


~ 
wuwo Ww Ow 


Range Since January 1 
Low High 


2 Feb 246 


1% Jan 2% 
89 Jan 
22 Mar 


Feb 

Jan 546 
Apr 

Feb a4 
Mar 6% 
Mar 10 
Feb 6%%4 
Feb 57% 
Jan 5\4 


B82 
19% 
11% 

2% 

2%8 

3% 

17% 
28 v2 
1942 

2 
17% 

14, 
1634 

3% 
197% 
7842 
7834 


~ 
te nd Ot 


Ose © se 


ee 


5 
4% 
ié 
1342 
i1%4 
3% 
224 
14%. 

60 
107'2 

20 
13% 


O08 go em 
Oe es eee 


~ 
Ne) 


~ . 


73, 

23634 

338 
93 


262 
12% 
1% 
34% 
8 
3% 
3642 
18 


41%%4 
29”4 
2942 
29% 
2614 
6 
39 


NR rw bh & 
2 MO -~1 +] 


Nn 


wW 
New 
ma 


w 


ec 2s 2 ow 


4%. 
Vg 
812 
2142 
4%, 
18 
10%, 
30% 


9 
2% 


i 
an 
Ch tet ne oe tn 


wo = 


— 
) ~ 
UrKONNNNANE KE OODNO 


Ww. & 


9 


< 


137 2 


ocean 


3% 
278 
3.4 
74 
24'2 
15 
653 
1's 
47% 
1212 
1% 
1234 
13 % 


o 


Lh OR! 
ow 
on 


oe ee 


i 
ow 


= 


[= 
o 
x 


1234 
128 
1742 
1344 
1078 
134 
60 


6% 


© Ulm 9 WO 


~ 
ao 


334 
832 


Jan 


Jan 
Feb 
Jan 


Feb 
Apr 
Feb 
Apr 
Apr 
Feb 
Jan 
Jan 


Mar 


Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Apr 
Jan 
Feb 
Apr 
Apr 
Jan 
Mar 
Mar 
Jan 
Apr 


Jan 
Jan 


Jan 
Feb 


Jan 
Mar 
Apr 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 
Jan 
Mat 
Jan 


Jan 


Jan 
Ma r 
Jan 
Feb 
Mar 
Mar 
Jan 
Jan 
Apr 
Apr 
Apr 
Jan 
Feb 
Mar 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Mar 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Mar 


Feb 


Jan 
Jan 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 8 









































arate pm Week's Sales Frida Week's Ran 
‘ s— ast Range for Week y : ni - 
New York Curb Exchange Sale Price ef Prices Sh r BONDS Interest Last or Friday’s Bonds Kange Sin 
a ‘anak ares ~~ a, New York Curb Exchange Period Sale Price Bid & Asked Sold es. 1 = 
Statin Siecihn Low High No. Lo ; 
Union Oll Go ef Oaitforala> ae! ioe Gupstagene Sweet ee 52,58 ge oe 
a : ndianapolis Power & Lt 3%s--~- - rey > 105 = 3 
atone ete hs ot Coe. She 5¢ 5¢ 10 92% Jan 97% Jan Sitereatbonad Power a , ast —_ = ee ahs . ayeve Saas 
United Aircraft Product’ com------ 50c 34 3% 2,000 “ot = a oe ears i? ete iBone -tesinnn 1988 J-D $04 48 a 32% 46 
ba Chemicals common _-__...--.__ ° , 33 Mar 39 xi Jan A's fore = $4041 coup) -- ar PLA 444 44% 5 31% 44% 
ee oe Corp warrants...._-----.-__.. B 35 4,900 V4 Mar J, Jan As (Aug 1941 coupon) ___- et ia . “xe 208 ; sate «48% 
+ nares >? See eee ° 26% 27 150 26 Feb 291, Jan As series F P eee 1952 7.7 Sie 45%2 45% 1 31's 45% 
ee Gas Corp common-_--_-------- 10 1834 19 2,200 18%4 Apr 21 Jan A%s (July 1941 coupon) ...._. id it te on & 7 37 48 
ert sae & Railways. __......... 7 27% 275% 28! 19,00¢ 21 Feb 2814 Mar Interstate p Mom hepa + ee — ee se . = © 

ptt twe Products common_ __--__ . i) 9! 125 9 Apr 10% Jan 4Debenture escrow ctfs__....-.-.-- J-J 723 693, 723 61 } 3 

PM ten yg earns age > mamma ce -- 195, Mar 21 Mar Isarco Hydro-Electric Co— “te Abita: s tic 
47s with Nov 1 1940 coupon__-_-_1952 a : 4: 7 : 
here ey, Ey le ge -~--------- — E =. 4% Jan 4% Feb ATs ex Nov 1 1947 upen.. “1982 pe ” . : nha 
7 a 100 243 243 70 242% Mar 24634 Feb AItalian Superpower 6s 1963 J-J 261 "26 %_ 26! 51 55 
10% preferred---------------- “10 oS eee Kansas Electric Power 3ias_---1966 J-D ne" sos 103 2 102% 103 
0% m----2---------~--- 6 Fe } 
— Shoe Machinery common-____25 47's 47'2 48! 2,575 47% oo sate a Mecord vg aes risen 986 ey 22.0 ede tg c oo oa 
Un be ge ~---------------------- 25 39 39% 60 37% Jan 40'4 Jan Midland Valley RR yp oy arate aa . ~~ taeee eee M 101% 102 
ited Specialities common______--_ 1 84 8'4 300 7¥e Mar 834 Feb ~ Extended at 4% “to 1963 A-O 59! 9} g! 
it) pages Re ime MR rN ine cc ie ME RS - 94 59%2 592 1 59 65 
2 : a Contitentng a 10¢ 1% 13 700 1 Mar 1% Jan a ‘Ley iy Seo “1961 MON st 10514 1053¢ Ss . 108% 108% 
SRE Oe 13! 131 14 2.60 2%) 4 ~—<—o a 5'4 105% bes 104%2 105% 
U S and International Securities_-_-* 4 : ate . — 4 = ; a Fed oe ~y Sapp -2004 J-D 100%8 100%4 3 1003s 104 1% 
5% ist preferred with warrants._--° ae x oe a io au gan veel om mtge 3%s. ~-1968 A-O 106% 106% 107'4 3 10642 108 
G 2 Retister commen _———-——————- 1 s  4%e 444 1,500 444 Feb 6% Jan vert Sgunaneh tt alee te ‘saa So. geen 
Uni ited Stores Corp com_.--._.---80e aa : 2 aa ron oo + -_ > deamon Water & Power 3%s_1964 J-D 105%4 10534 1 10542 106% 
Universal Consolidated Oil —-—-—-- 10 372 38 700 35% Feb «4034 Jan rn tnii;s eT it ae Sr se hae 
SS ae ee y ly . ; 
a Tog eg Co common____-_-_ 10 255% 25°2 26 100 33% Feb yet Jan agie wae Soar bast coum” 1960 pn = = 590 sain 
ee seal ot pe eG 5 2a 2%, 2% 1,500 2 Feb 25% Jan Public Service Elec & Gas Co— i. erat am : mie 
g oonnen.....«...s 225% 225% 2278 1,300 21 Jan 22% Mar 50-year 6% debs... ----.- 1998 J-J 15612 15642 156! 1 14842 156! 
Queens Borough Gas & Electric— : yea 
Vv ee a ee ee 1952 A-O ss £10254 1042 oa 10142 104 
Ris ; Safe Harb - j p 
ber py nn Sa pepnere -cmeer Fe ee : 6 5°54 6% 1,900 5% Feb 6% Jan San ene ater eh. .1068 M8 110 114 13" 134 
ne oo... 7 a - 64 Mar 71 #£Apr Scullin Steel inc mtge 3s__-~_----_1951 A-O #100 101 10 cate 
Seacmeaidinn te sell meg iaauarmnt” in “ae we F a a ed 34% Mar Southern California Edison 3s__-- 1965 M-S 10434 “104% 1947, 23 103% 1053 
Venezuela Syndicategaine____--____20¢ 25, 21 25% 2000 2% Feb — oo vg heme Fog 95” ypeeeaeteetadas + a eo -- 105% 106. 
gt Manuafcturing-_____---__-_____ . 123% 123% 100 11% Feb 12%, Jan Southern California Gas 3%s----_1970 A-0 Ho03 2 108: ‘ iG 103% 1061 
Southern Counties Gas (Calif) — 5 te 4 ” 
i666 mten’ O4...=.... panousies <cunadll eee J-J 4100 103 34 1 
W Southwestern Gas & Elec 344s__--1970 F-A 10514 105% eri 108% 108% 
Ey oo ee a : a is a ca Dk Spalding (AG) 5s___-__----------1989 M-N ; 8488 34. 84.—«5 4g 
wages Boking voting trust ctfs ext_* 9 9 9\% 700 B76 aa By on TT -— 4-0 125 4 4 123 127 
Waitt } ag anetetaeneatane -=---=- — : 189° ~ = 100, Mar 111 Mar Stinnes (Hugo) Corp— s — - es ; " ” 

on eee . 14 1's 1% 5 8s Apr 2% Jan 417-48 3rd stamped____-__-_- nee - 2614 26 
Lae" ff ie ae Se eS Stinnes (Hugo) Industries 2614 26% 1 18% 27 
bag Baking Co warrants_____.____-_ 333 335 31, yo 23, Ad ris, en 47-48 2nd stamped_--~-------- 1946 A-O 28%, 28% 5 18 29 

ar 4 ate 8 
Wave Mien. 125 i is. CU vit = ie wae yas 

1ulé -- an ———— =k. 8 7s ) 37 an 75, Jan 46's with : : 
Catto in RE £2 eS eae SS ee eee 

. a ¢ ‘ — Cc q ; ied 71 , > na an 
Western Tablet Stationery com-;* ae | oe TS cm} oo £2? Aged dapat Te Fe 

estmo 29 291 ann = 
Wastnardnon — wane nn no-no nn-e--- 20 324% 32% 225 31 Mar 36 Jan At7s with Dec 1 1940 coupon___.1956 40'2 41 4 2812 41 
a | ? 21l%_ 21% 25 20% Mar 21% Apr 47s ex Dec 1 1947 coupon__----1956 sais $15 prt 
2 pepe ly aga leans 1 14’. Feb 15%4 Mar Waldorf-Astoria Hotel— i ae 
Wichita River Oil =... 2'2 0 2'2 400 214 Feb 2¥2 Jan 45s income debs__-------------1954 M- 82%2 8258 5 8242 86 
na a... 5 - 1642 16%4 400 16'2 Apr 18% Jan Washington Water Power 3'2s_-~.1964 J-D $107 107% 108 
a : 6'2 82 834 200 8&1, Mar 9 Jan West Penn Electric 5s____-~- _2030 A-O £109 : 10842 109 
an 1 6 6 50 5% Feb 6% Jan West Penn Traction 5s___.__------1960 J-D 118% 1187s 118% 3 118%4 119 
Wilson Brothers common_...-.-.---.1 a” ae ‘ 9%4 Jan = 10, Jan Western Newspaper Unien— 

5% preferred W W.-...-... a “s e Bi = 4%, Mar 5. Jan 6s conv s f debentures______-_--1959 F-A ‘1905s 101% -- 10058 102 
Winnipeg Mies common..._._.._......... * 325% 2734 33 4 909 ani oon 15% gan oo ————— _ _ 
Wisconsin Pwr & Lt 442% pid... 100 104'2 104'2 30 100 . Ji 3 aor 
oem a me ye aes 2 10 10% 300 g7 = ee 7 8 ru 

oodley Petroleum common______-_- 8 113 50c ni - F : 

Woolworth (F W) Lid Me | ee 500 1042 Mar = 14 Jan oreign | pore aner $s unicipalines 

American deposit receipts______--_- 5s 7 73 7 2 \ 

Ct ——é............ 81 ‘ : 4 200 7%, Jan 8 Feb = Sarre cen 3 
Wright t_Hargreay “9 we annem” 2 2 2 16.000 “11) Jan 27, Apr Friday Week’s 

——e——owowose—esSsSaSs>4——— = rset acs na se ner seen BONDS Interest Last or Friday’s Bonds Range Since 
cae Friday Week's New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
NDS Interest Last or Frida | 
: P ; : y’ 2 Renée Reanas Sines Low High No. Low High 
New York Curb Exchange Period Sale Price Bid & Asked Sold poy 1 Agricultural Mortgage Bank (Col) — 
Low High No. L igh iOS Oo =, =e April 1946 A-O 61 - dinwe pees dole 
Appalachian Elec Power is ae 1970 J-D - . 7 420-year 7s__----------- Jan 1947 J-J 61 -- 
Sipstochion Bins Bower 946... 5 i <a, 10624 10634 y3 105% 107 Bogota (see Mortgage Bank of) Bele 

‘ 3 re gi, = J & a < r A ¢ : - 3 va'/ 
yng hy A vadl Pe nee woeee ree 102 | 102 | 1 100%% 102% one Gann inant edad 1948 3814 38% 1 37% 38% 
Bell Telephone of Canada— "76 Sore ] 106 106% External 5%s__----------------1955 M-N 80 = B1'2 12 70% 81! 

a a 2 * "Qi. =Q1. ie | 7 
eee er it eT Dansg Port & Waicrways a ae i 
Boston Edison 2%4s_---______----1970 ra 101 101 10124 .. coe ABxternal 6s stamped--------1883, dod Sit 48 ; Seas 
ecentral States Electric Corp— 101 1 16 1005% 102 ALima City (Peru) 6%2s stamped_1958 M-S 13% 13% 15 13% 15 

See ea eee 9212 93 61 89% 93 ites taomaen te BAS. 2008 = M-N 28 29 24% 29 
Cities ecer B emed) _...- ---1954 M-S G6)4 9575, 96% 26 9214 9654 Z Medellin 7s stamped py Rady 1951 J-D 38 40 371e 38 

par marlon ee gaia ---Jan aan M-S 106*2 106'% 1062 27 105 106% Mortgage Bank of Bogota— a ~ 

Debenture 55... .---------1969 44-8 106%¢ 10674 1067 ao 106 «107% aD ee Se et -—-las 41's 43 iim a 

a. 2 977 ye 106% 0614 1067 40 106 107% Ls (issue of Oct 1927)_- 1947 A-O 4142 42% 41%4 42% 

36 99% 90's 160 87 91% AMortgage Bank of Chile 6s__----1931 J-D 627 : : -- -- 
Censol Gas El Lt & Pwr (‘Balt)— Mortgage Bank of Denmark 5s_---1972 J-D 79 80 3 6144 80 
ist ref mtge 3s ser P____--- _._.1969 J-D 105 105 105'% A Parana stamped (Plan A) ¢ 

of) i ireneraatan me Oo dope oo"s =k "gaat done we elie ne 

é FV oe EEE A-O 3 13 1 7 -r he q t 4 

a re —_ <s - Bs, - s 10 99% 101% ls to 24s tser ABCDE)__--.1997 J-J 174 17%4 17% 17 15% 17% 
ctemiiieted Gas (Balt City) —_ 074 100 4 10214 106% Rio de Janeiro stamped (Plan A) ae 7 

Gen mine 4%6______..._-_ 1964 A-O 121% 1121 7 “ as Interest reduced to 2% ~~ 2012 J-D 27%4 27" 4 , 24%2 29 
outs . a teeta ian 111% 11244 5 111% 112% ARussian Government 6'2s.----.1919 M-S 2% 2% 2% 35 - 3 

Lackawanna of N J Division— SUES cScateelice ieee 1921 J-J 2% 2% 1 : 2% 

ist sates 46. 26f A............ 1983 M-N 59 60 2 59 63! eat 5 aw: FRAPS 

Aist mige és ser B......_.....1993 May 435% 4234 435, 14 42 Me 48% *“No par value. a Deferred delivery transaetion (not included in year’s range). 4d Ex-interest. 
Bastern Gas & Fuel 342s__________1965 279 “ 972 991 54 9742 100% e Odd-lot transaction (not included in year’s range). f Ex- distribution, gEx-stock div. h Ex- 
Elmira Water Lt & RR 5s________1956 M-S 117% 1171 3 116. 117% principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
Ercole Marelli Hkec Mfg Co— ¢ (not included in year’s range). x Ex- dividend. y Ex-rights, z Ex-liquidating dividend, 

46% With Nov 1 1940 coupon__1953 et 41 i 33 41 tFriday’s bid and asked prices; no sales being transacted during current week. 

4642s ex Nov 1 1947 coupon____1953 as “Bonds being traded fiat. 
he pA canama Mtge Bank— ae ‘é - wer sReported in receivership. 

rein eae M-S 9 60 63 11 521% 63 Abbreviations used above—‘‘cod,” certificates of deposit; ‘cons,’ ’ consolidated; “cum,” cumula- 
p men Trunk Western — ae 1950 J-J 101'2 102 10114 102% tive: “conv,” convertible; ‘‘M,’’ mortgage; ‘‘n-v,’’ non-voting stock; ‘“‘vtc,’’ voting trust certificates; 
ower a 1963 J-D 103. 104 102'4 103%4 “wi,” when issued; “ww,” with warrants; “x w,’’ without warrants. 
Stock and Bond Averages 
Over-the-Counter Industrial Stock Average 
Below are th 
ow are the daily closing averages of representative stocks and bonds (35 Stocks) 
; ihn ! cks 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Stocks Bonds Compiled by National Quotation Bureau, Inc. 
10 10 osi 
_ 30 20 15 Total — 10 First Second 10 Total choy seri ne oe 

Dat Indus- Rail- Util _65 Indus- Grade Grade Util- 40 April 2 ss High ---- 33.26 Jan 24 

e e— trials roads ities Stocks trials Rails Rails ities Bonds April 4 31.70 Low _.. 31.05 Feb 26 
April _ ars 176 &8 48.72 35.45 63.78 101.63 101.95 86.90 103.76 98.56 April 5 31.68 
April 4._-__---_ 176.59 48.69 © 35.44 «63.70» 101.65 101.96 = 86.81 103.72 98.53 April 31.73 Range for 1948 
April 5---------- 177.04 48.80 35.75 63.93 101.69 101.80 86.86 103.64 98.49 —_—* ‘4 ; : 

Apetl 6... -. 176.71 48.54 35.88 63.82 101.66 101.90 87.20 103.59 98.61 April 7 31.73 High ---- 37.83 Jun 10 
a , re 176.64 48.49 35 90 63.68 101.63 102.04 87.09 103.56 98.58 - April @ 31.70 Low --.-... 32.31 Dea 2 
eco 176.44 £9.44 35.90 64.04 101.59 162.13 86.91 103.56 98.55 
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(1590) 
R STOCK E 
0 RANGE F CH 
OR WEE N M 
EK ENDED S onda ; 
APRIL y, April 1] 
STOCKS— Friday w. e 1, 4949 
' eck’s ; 
Americ Sale Bales 
a Agricultural Ch Par Price of P for Week 
American _ & Tel__ emica].___—s—* Low High Shares an 
Ana nh Woolen oon - eae - A <i 9 Range Sin OcKs— Weer’ 
co; 1 ee 
nda Copper OO 1455 Po 36 Low Jan. 1 Kat are 8 
B . one 45% 1 50 atz Dru nge ales os 
& Alba i 50 25% 25%, 46% 2,654 34%— Mar Hign Keliogg a common___ Par of Pices for Week 
a meng RR-_______ ae 30 | ty 787 143% Jan 40% Jan 5% set moetd comm : _4 Low High Shares Ra 
Bt Elevated Railway ----100 100% ” 645 toa Apr — Jan Liahy McNeil) & ties On________* 71 L ge Since Jan. 1 
a a 25 43% pa twing 105 : Apr = — ye tac Printing | mages ana, 2 12% 100 mene ; Higi 
a — 27% 435 40 } an say Li © commen ~~ 7 864 5 6% F : 
Pi oem cae fe —_ 16% 16! a ‘Ate ‘sou. _ 120 J Preferred x? Chemical common ~~ 8% "lo - Jan ona Jan 
r pr -% j 31 ° an 2 an . . ....% 151, ‘ 674 A 34 F 
5% cl A Ast ote ret _ 416% 1,712 46% 43% Mar Marshall Field & : io - a Te Mar 88 Pep 
ae class B 1st anlmnpet eres 4 40% Ya Mar 19! Mi dle West c Co common 133 550 15% Jan 8°s Jan 
tow nat C ist pia stamped ees 4042 41% P > oon ier & lace ne cepital___.__--- 7 ny e 35 51 Jan 16 «Feb 
‘tere cl D Ist pfd s Stamped -~+800 a 5 5 254 38 $1 prior ne common vie.~~~~~~ 5 224 o 13% Apr 64% Ap 
Bos Stamped 100 6% 65 80 - Feb Modine Mf preferred eS Fae 2 4 pr 13% A r 
ton Perso -100 on 534 f 320 4'4 Feb 4300 Jan & common 10 ; 2 213 pe 
Bosten & P nal Prop -T =a 2 53,4 ; 5% J 6 oM Natio 10 8%, 3,500 *@ Feb 
Calumet Peovidence RR ee * 8% B34 rn 45% Mar 6% doe Sean Standard co ' 13 3,400 - Feb “ «Jan 
Cities a _100 saa 1534 16 7YMar 6 Jan Oak Man encerP onemen——__ ian 23%, 300 ii pr A te Jan 
Pee wen ene -5 zi 18M 7 330 8%, Apr Peabody acturing co eer a all 100 235 Pr. 14" an 
Eastern Mass Str a be 4% wf 35 14% Mar Pennsylvania Gs aan ------— 1 fo, ard 25 — 
Semmon reet Ry a 4444” 455% > zane 7 = Quaker Oate Gr caplet nn~7------8 “3 —.. wt 
6“. eee series A 100 : 210 39° a $ _ St-L S Co common________~~~ 50 7h, ‘ae 2212 Pen 3194 Jan 
“¢ preferred cli os i a e 9-2 Jan ouis N " t 153 . 756 M 2515 "Mi: 
5% ‘pid + vey s -100 a 3 3 46% Jan Sears ede tyes capital a93, 4 7M% A 945 _ 
nein nt ~----100 = 62 62 10 ; Setrick Corp Po aan. - ; - 1545 b ward 8 can 
Employ. Steamship i 100 by 85 85 10 61 Feb 61 Sietimar Prod ass B common. ° 32 . 88%4 Mar 17°4 Jan 
Piss Ention eats ine... ‘ 3132 2 84 Bek “<i. ae nt Meet Rag common. _...~~~~} 37%, 30 50 an 
Furst National F Aewe ry ik a “ «266 a 68% Jan inclair Oi] omg common__.-~~~~~ ° Safe 3031 ep : 
Gill _ Nee OE ete 335 2134 213 Mar 4 an io eee . 245 2 34% Fe 33 “Ja 
mune Gatety Bam nncnncaeanns® 597% poi 3442 By 19% J ¥ Jan aaatoty Brand Clo wwe an ® 125, 500 10% Mg 39% jen 
Hathaw Seeowe a 37% 4 59% 10 335 an 20y% Spi th Bend Lath thes commor 221 400 24% Apr 13% Jan 
Haters, Bakeries =$ RE Be ge BEER Bee Spleen ine bathe Wort cai. Pe 2 Be eB a 
Kennecot e Copper ¥e 32% 3D] 35 ¥, n 613 ar St. ndard Drege Oe a 5 5 Y% Feb 314 Mar 
tc anol 374 35% Feb 51% Feb tanda recging common aa $ 24 
Lamson opper ~~ ’ 29} 40! td Oil ommon — 16% 15 Jar 
Cor Bs -a— w AS 3 BY V4 Feb 40% Jan Stewart- ot Ind capi re a 150 - » 
6° worp (Del) -~~-~--- 2 8Y, ’ 331 5 Warner Oe #..20 g! 2 a 
hewete tee ereiesrea 3 a re Pes, 5 . P 65 BY, Mz 3% Jan Stone Container — common __ --25 4 L, 400 1576 ler o's Jan 
e oston Theatre = ~ 50 : ie, 4514 ros 4 ye 834 Mar Scien orp common 5 39%, 300 % Feb * 1g Jan 
‘. ~--<.- & 6 6! ‘ 5 . F 25 é Mar 
aime Central RR 5% one wns 41 41° 25 “an aot on oe Sundstrand Macon . ; ag ro 365% Feb 43, star 
Me n Chemi © pid____ 1414 5 4 Jan 26"2 Jan Swift & Co ¢; Tod aew aan” ° aan 123% Pe 41%, M 
enenthaler Linen Corp --.100 45 7 Feb PY # Apr Texas Co Seat stock W com__ 5 - 550 ; ” b 141, pom 
‘aganset otype Tem man O sd 64 ' 34 Js Ji Thor e) “ae “b ¥. an 
Nash-K t Racir sae ov , 641, == 1% Pen Corp 25 83 5 6%s Ma 
-Kelvi 1g Assi -—--~* 37 "a 12 4% Feb Trane C “ ‘ 204, 50 331% ¥ 
Nati elvinator _ , 441 / 374 0 : - e Co 25 297 1,25 312 Ji 
. tional Service Gos ~~~~~~-~--- -1 . 44% 44), 55 pa Fr 64: 208 South fre) common 5 53 7 B44 aoe 41 Feb 
New ~soa 13 O74 11 24 44, Sar qe Apr , alle St Corp... ~~ 2 107 1 29 = Jan 11°¢ Jan 
England 1 127 P 19 2A 41% Fel Union P... 2 00 49% F 321 
Hew ‘England a gp age System sie = ro 2 Yn 505% fh United <astite ERNE aaa * 23% 100 x101, —— ~? 4 rhe 
rth But “YS. “keeper 20 c 9 242 P 11 : Unit ir Lines | apital (new 3! 200 102 Mar 541, -Jan 
Penns te Mini ‘onsale g! 200 13c eb , Apr nited Ligh § Inc. 1e¢w)__* 1 22 «Fe 1342 Js 
Yivania R ng ~--100 8 87 3c (Js 1534 J: Us t & Ry 2 40 eb = an 
R 80 s 10 an ‘ an Steel ys Co co 10 —4 43 Feb 25 Ji 
y Mini 2.50 80 2,77 26ce Js West ij common mmon ee: : F an 
Rexa ng Co ei 34c 61 bo 0 8B) an estinghous ~------- By 134 30 m 4444 Ma 
oo "ap 18% Sie 34c 5 ~~4 :o- 10 oe nconeln Bapuectric & Mfg com__123 4 27% 100 oat Feb | ’ 
ine = 5 15% 16% 2,700 30c Apr 871 Apr oodall Indust shares comm m__121%4 717 300 1134 Feb 41°, Jan 
Stone  Wenecan ion 7 57% 6 798 = lde Mar oo Yates-American Machine 2 = “<9 23° 2 26%% Mar 1444 Mar 
Torrington er Epa cee™ 7 en "78 5% Mar 17% Jan Untis Machine capital. a 10% 160 I 78 — 
Union Twist Drill Diiitienesiaiata. 2 : es 14%4 15! 42 Mar v Feb Sthatione: me = | . i) 200 10% men 26 inn 
wren naan ae 5 4 5M Ji hany C 21% 4 Feb ,, Jan 
Vuited Fruit 5 32% aeee 15% sat 14%% Jz does American Air 'L SSS serene 300 a . 10%4 Jan 
United Shoe Pete <a ae ‘ 281, 33% as 127, Feb 15% Ja American Radi ain 1 2 Mar 4 Jan 
U 8 Rubber Co” eater sng . 4 29 160 31% Feb 6% Apr Ansconda Coon a’, 7 toaparnepee 1 p 3 Jen 
waltort System I water - 50% 49% 513 : 2814 Apr 34% Jan Atehis Steel fom Mining oe 93% 
NC ___ ; VE: ‘8 : 35! tg A... ES 50 13! 2% Fe 
ouse 2S 10 473 ' 4,61 4 Jat Tescke & a...” 3 ,100 Z b rE 
— aaa. ota * os 387, = ‘an 491% Feb ” B peka & Santa Fe____~"j 10 30 800 1338 Jan 234°Mar 
~ —— ~~~ === 1ZY, ‘ 14 9% 116 47°68 A 54% Ma 3ethlehem * aT Ris: 100 26 600 2% Mar 10 Mar 
EG pt > it ane Feb 52% Jan Pe acm Pacific Roe Pew 100 as, OPT ~ fidiarinm 
— - 2 59: 12! 43% ain- OF * Sapeactapl gehmcpwees * “4 ¥F 5 Js 
Se a" on Columbia Gar wats sSSpeeeeiioen 25 31 103 Jan 26% Jan 
e 26% Son Continental System Ine (The) ~~ 1 123 800 10342 Jan 
Chica Stock -_ Curtiss-Wrigne > *-- (The) _____ . 11, 100 ae gt Feb 
: go j SS Se ee 1 11h. 100 11% Mar 3378 Jan 
: Ex Ganmeworth i r¢ 7 ‘ 200 et Feb etn Jan 
eral on 93 2 %8 FB ‘ J 
stocKs Friday Woes change General Elearie Gor” * Rao------ “ goo Mein Bee * 103 ta 
Abbott 3 Ss yet Sales Graham-Paj tiie tae. . 1% Me Jan 844 Jan 
Lab ale Price nge L ge Mo p--- ‘ 97 
Admiral nan oan common Par of Prices foe Week aclede Gas Light PS ae --"meme 5 37 300 le M s Apr 
commen. ~ & Low ares N ae a ee se 1- 200 e Mer Yr 4 
Aet aie dees2~----~------- so High Ran ash-Kelvi “a __4 : 35% Feb, 7%, Jar 
a +5 See 171% 7 78 Lew ge Since Jan. 1 aoe York Pwo Tk 63, = + Jan rt Sen 
Armo sae ae : 5% sit 500 762 Mar High* Pan Am Santer — capital______-- ; ws 416 ee 31, Jan 
aw ~~ 4 \, P 7 A | en ET ° au 4 Jan 
wos Mig common__ -100 145% abe 93, a tr — Teas Apr Paramount Picturee a Corp_____ 313 . 11% =~ 121 6% Mar 
— Prodete coommon. Pee 5 eae 5 © 146% Jee Feb 545 — Pepsi-Cola C Ss Inc new eae a 300 101, wee 1554 Ja 
omatic W orp capital__..-~~~* 1 -- 71 144 J 105 PI Pure Oj] Eee SE eee eres 1 ; 0 900 33 eb 13% n 
veo M asher co el_.__. 1Y TMe 7% an # Jan Ra Ge-fin) 221 300 4 Feb 2 Jan 
fg Corp mmon ~---4 5 - 1's, in 1,500 a 150% Jan a Corp of yo common... 3342 . 300 814 Feb 4% Jan 
ate ee 2 5 5Y, 1, 6'2 Feb Re o-Keith-Orpheun “ane. "" ° 101 , 197% Mar 1055 Apr 
Petia. | 3 2% 917 1,250 1% Jan 7% Ja Public St eo ° 305, 300 241, F 
i treet - 2% 47 -_ i. Rexall eel Cor ~----- , 8! eb 
B 8-Manufecn® (alates aia 10 6% 6% ; ane the ae } So Jan Drug Inc P common. 3 4 ne ; pg 251, te 11% Ma 
i -~—~ — a v4 . wa Se mm ae me ‘ ° 4 € . 
Borg (George Wirine Co capaa--~-2 14% 13% 141 ,400 6% ed 2%, = Schenley iia 8 3. 2% 2335 Pond 11!— Feb +4, Apr 
Borg-W: ss | aaa -1 . 65 . 15 I, Ji cony Vacu S Corp__. 45 200 fe Jan v4 Jan 
Brach pte Mics. 10 jo! ‘Ss .” sep 23, Maar ~ Standard Oh, Oil Co Ine ies ° 200 235% Mar o234 Apr 
Burton-Dixie (E J) Capite ieee 5 . 10% 10! 100 66 Mar 15% Feb sera Steel S a 15 . 4° Mar 51° Jan 
Butler Bros Corp __ ARR: 46 46 . 350 1142 Mar 734 Jan S udebaker Cor a ne 25 16 25s 4 Jan 
common. ~~~~~~~~----22% : S 46" 9 Fe 13% Jé eeaey On ane, Common... 1 67 1,100 %e Feb 
Car ee 124%, 42 > 2 500 b 101 un United Corp tet se te ee 8 . 15 FP 30 J: 
Ce. T-Consol Biscy; aera nen 10 16 42 “4 A ve Jan Wil Corn onan ane tee-———— 1 600 655 eb +74 San 
Mira! Ill Seca nom? 7% G, 16% 50 40 pr 535 Wilson & Co common 777777------~- 1 18 65% Feb bon Jan 
Convertible cur Corp aacom “5 a 1 1% 1% 100 16 Mer 492. Jan = a Bn a. e 11 1,000 rot Feb biting Jan 
: &sw preferred “eer 3% 92 300 73 Mar 173, Jan - Duero 27% 500 tng Feb aiie Jan 
herry Burrel) ~ common ~----~..._% 1% fhe 3% ve a Mar Fy on — 3,600 aa, Mar iis Jan 
Ch orp common. 50c +4 14 ; ia” ‘200 2. Feb cabana ae ne a = 31, a 
Jeago Co said 2% 12! % 4! = a 11% Jan 
Converti rp common pa 2 e 123 100 ‘s Mar 4 Mar s a Jan 
Gamer greeted ——————— ; 13s Hy 940 i Han atu a incinnati Stoc — 
sler Paul & P; OS xy 107 75 F an a2 Feb E ‘ 
Ghai arp igeasl Pee viens a, HH aN 10s Jan 1356 xchange 
Common ) Co Ing 7772-2 3 71 G4%4 643 1,000 1342 Jan STOCK 
Cran wealth Edison comn,,, ener 515, 6% 71, 100 9 Feb s— Last Week’s 
€ Co commiseh common_____ 3 one 515 7% 6415 M; 11! Ameri Sal Sales 
mon_ mon__ 20 @ 52! 500 2 Mar Ll¥4 Mar rican Li ale Pri f 
a 25 265 20 aaae 800 6 Feb 6514 Ja Balcrank Laundry Mach Par ee: of or Week 
wi (Manufacturing C AT aa ad r 26 tr 550 51 Ye Jan 7M% tor champion Paper ss ae — Low High save ‘Ran 
—— € P "8 b : . se < 
Bddy Paper Cor Corp Claes nmon..10 28% 2834 er = Apr A Jan ee Gas & Blec > Fibre_____ TS | 2214 231, Pre ge Since Jan. 1 
Fox (Pee of j Panera 3 RROOS Ee i “97 534 §3 ” 28% Mar 27% poe @inetanati ane a. "ae oe 4 — 22% Apr High 
T) Brewing & Wisp od ° 2% o1, 25 317 Cinc Gs Sere e. vodng : 8% jo 254 Fe 
~=----. - 2Y 0 e Jan : & Su 6m 100 273. 6 4 Jan S'2 Feb 
General © common______1 meg _ "5 79° 200 5°4 Mar Cincinnati | Bell Tel —— ----25 1011, w : 21% Feb 5 Feb 
Gene: Financ siinaan de 11 21 73 Coh . Unian seal dents 4 02 73 235; 
Gibsow” Stesens Cnn? common 4 9 rt 11% a. a" ram Sic oe €n (Dan) Co Stock Yard... 50 1 55% s 100 8 aes bg oun 
or’ ieee 2 9 , Apr Be ee . 68 25 a an 29°s Jan 
Goldblatt rator Co mon er 1 ah 1,600 1042 Mar 95 Jan Dow Dru Se meen ® 11% oy 5%% Apr 1025%° Feb 
Go Bros © common ~--+10 6 744M 121 Eag) & common 2 673 71 
G sSard Co (w common... ~""""> 1 58 M4 584, 6 5 ar .* Jan Foe ner sehniaiaaiebeaneeence 16 65 1140 Mar mgis Jan 
reat Lakes Dr > common___~~~~~~ ° 7% 736 ei? eon 5% Feb aad @thean nantes 1 7 o st Lt gl 
Hammond Dk common_____~ ‘“ 14%, 105% a . 260 565% Feb 6% Mar Hobart oe ----~-- Fe RE i 4 ‘183 - 16 . Mar 
Heilman ‘querument reas e 143, 14% 1434 200 Ke Apr - Feb Sane (E) —— commana 25 . Po 6 Feb a in 
one Werner oun Co aes 4 1434 15 ie Pi La 4 Fa roger Co Conon... ------- 10 - 65 36% oe SieJan 
pen hast 4) 3, r eee tee = saat tere 20 255 an 9's Mar 
Horder’s wd Bartlett comma,” ae | Se 9 9% 14% Feb 17, Jan Minin. open 12 347 44 Jan 27 »Mar 
Pee © common common ___ a eee | 171, 550 a% a 15% Jan praetor & Gamble 483, 100 fn Jan 50 Mar 
ois Bric Peneen- nnn 8 -- 8 650 18% gan, 1 ndall class B SE eR gE pence nag 311 174 Mar 21'2 Jan 
ois Central pital. " eT 52% aa 2 a be ye Rapid Blectrotype — —~~~~~~~~— =r 1114 43'8 Jan poss Jan 
cg Pneumat, mmon___ sy 10 : 4 15% 100 48 Feb 9% ped Us Prints ee. 63% 31° eae gies 944 Apr 
Internations: Prod eseel oe ge im bo tg 10324 15%4 Mar 7 Jan wPreferred = cemanen.277~~~~-~----10 1134 re 57% ‘Feb 17% Jan 
Harvester eens ~----.. 1 aa eft mit — 9% Mar «Jan estern Sank 7777 -------- FRM “. 5644 370 ue Zon “ve ae 
ee ~~ {4 17? 64 "| fe 0 35 65 14 Feb Mar 
. 23 Ye 4% 434 200 161; Feb 11% Jan Unlisted st ipenngalte 46 455 56 Mar 11% “Jan 
237% 150 2 Mar 305% Ja All ocks— : 35 58 
25 1 31 18 n ied Stores 71, 55 40: Apr Feb 
,300 2 Mar % Jan Americ 5 ----- 034 Jan 39 Jar 
2342 Feb 434 Ja Am an Airlines ——— 50 7 an 47 an 
271, n erican R oe ° cies eae a Mar Apr 
‘42 Jan Ameri Olling Mill... ~~ 8 J 
erican T SE Oaeeeees : 1 on7/ an 
Chesa “¥ + ~ See 267% 
peake &@ Guun---------------1 10-43 974 62 263 
ne ~---100 Hi 243, 50 26%8 Feb _ 
nee 25 , 1455, 425 23 4 Jan pe thy Jan 
32! 1 3% Feb 9% Mar 
28 61 143¥, 27 
25 74 Jan /2 gan 
31 Mar 1505, Jan 
34% Jan 
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Volume 169 Number 4793 (1591) 
RANGE FOR WEEK ENDED APRIL 8 
Friday Week’s Sales Frida , Sales 
oneee . ra HF Range for Week po — for Week 
pe ale Brice P ved os Shares Range Since Jan. 1 STOCKS— Sale Price of Prices Shares Range Since Jan, A 
ti abil = 3% i) ian High Par Low High Low High 
a a 44°45 44% 45 4 53 37% Feb 46% Jan Gar Wood Industries common_-__-~~-~- 1 ae 5% 5% 650 5% Mar 6% Feb 
" 28%8 29° 110 26% Jan 29. Apr Gemmer Manufacturing class B new__* 83% B% 8% 906 8 Mar 9% Jan 
Columbia Gas = 117% 11%, 117s 332 10% Jan 11% Mar General Finance common 1 6 6 100 6 Feb 6% Mar 
3 3 9 ‘ 3 . ---------- 
Curae Wolaee & Southern " -- Hr a 4 25 3%4 Apr General Motors ___________________ 10 . 58% 58 304 56% Jan 61% Feb 
; - -- 2 81 i% Jan 10. Apr Gerity-Michigan Corp 1 4 690 3% Feb 5% Jan 
Dayton Power a 7 28% 287%a 16 26% Jan 30 Feb Goebel Brewing common ---_------~- 1 7% 6% 7% 3,075 5% Jan 7% Apr 
enera Se ° 367% 3673 37% 140 35% Feb 39% Jan q ; : 
SOT 10 5834 58'% 5914 271 56% Feb 6254 Feb nee Ball & Bearing..---------~- 10 =“ i 4% 479 1@ Mar 19% Jan 
National Cash Register_____._________® 34 35 137 3034 Feb 35 A owell Electric Motors ---~-_------~- 1 ar 5% 52 850 5% Feb 6 Mar 
S mw - 4 ) pr aaa 534 5% 636 816 5% Apr 85% Jan 
New York Central_-—--------------- ». ota 12 12 100 10% Feb 13% Jan Kresge Co (S S)_------------------10. _- 37% 37% 305 36 Mar 38 © ©Feb 
EE ee a ° 28! 2812 28% 50 25% Feb 31% Jan 2 3 1 y 
Peneeeemen: TN. <0 8k... _50 rs 15% 157s 25 15% Mar 17% Mar mere Wines odu eee, fae “33 1% 1% ae = 1? Aa 
RI dr 33%c 107 107 310 83% Feb 11% M aSco Screw Pro ucts —----- ---- 138 1% 1° 8 536 1% Jan 1% Jan 
Radio Corp . - ; 77 asin tae = site ae ~~ | eee 1 15 1% 1%, 1,887 95c Feb 2.00 Mar 
sia na ig Wi te aaa aae eas < 92 eo2 Lens ° 4 Fe 14 an National Stamping __________________2 * ts 2% 2% 400 2% Feb 2% Jan 
Socony Vacuum Oil- est . 163g 163 200 15 Feb 17% Jan Packard Motor Car____---__--_____-. » an 4 4 250 3% Feb 4% Jan 
Standard Brands -------------____- . 185, 1834 32 17% Jan 21% Jan it Ph 1 ; 2% 2% 300 2% Mar 3 Jan 
Standard Oil (N J)-----.-------~_- 25 685% 68% 687 186 65% Feb 74% Jan Parke Davis ____ Rr es” rs 28% 28% 505 24% Jan 28 % Mar 
Standard GH (Ohie)._........._ 10 7 2334 241% 55 23% Feb 26% Jan Peninsular Metal Products _-________-1 2% 2% 242 300 2% Feb 3% Jan 
Timken R B_-~~--------_-_____-____ . 415% 415, 4152 10 40% Jan 43% Mar i a en ir es . 213 20% 22% 1,665 18% Jan 22% Mar 
UO 5 Steel__-----____________________® 7256 725 130 69 Jan 78 Jan ee, lt pte es 3% 332 367 3% Mar 4 Feb 
aS a*s River. Beles. Panet.....-.<+<-—--<<0-<= 5 5% 5% 300 5% Mar 6% Jan 
Ll er eri 10 1154 115% 11% 1,465 10% Jan 12% Jan 
; Standard Tube class B common___-__-1 eK 25% 234 550 2% Feb 2% Mar 
Cleveland Stock Exchan e Superior Tool & Die...-._-.--_..--l1  __ 25 2% 316 2% Mar 2% Feb 
j g Timken-Detroit Axle ___._.--_--_-__- 5 > 17% 17% 100 16% Feb 18% Jan 
Friday Week’s Sales Udylite Corporation _............... 1 as 10 10 300 8% Feb 10% Mar 
} Last - for Week Warner Aircraft common_____..---~- 1 1% 1% 1% 1,400 1 Feb 1% Mar 
STOCKS— Sale Price of Prices Shares Range Since Jan. 1 Wayne Screw Products ____-__---____ 1 1% 1% 1% 1,100 1% Mar 1% Jan 
Par Low High | Low High = 
Akron Brass Mfg , _.50c 3% 3% 24 \, 7 
American Coach & Body-__--_-____- 5 15% 15%. 200 sas ors RS, — 
American Home Products (Un)- 1 2673 267% 3 24% Jan 27 Mar 
American Tel & Tel (Un)_-------- 100 al46 a146% 69 143 Jan 150% Jan Los Angeles Stock k Exchange 
Chesapeake & Ohio---------_-____. 25 c 32% 32% 196 21% Jan % Jan 
City Ice & Fuel _* e 283, 283% 2 25 Jan 391s Jan ies Al 
me oy A ty common_____ ee 13%4 13%4 14%e 1,679 13%4 Apr 16 Jan STOCKS— Sais Price Se, Shares Range Since Jan. 1 
ee ee See 7915 7312 7914 7C 
0 p 4 7242 7342 111 7242 Apr 76~=Ss« Jan Par Low High Low High 
Cleveland Electric Illumin common__-_* 38% 3825 515 36% Mar 42% Jan Alaska Juneau Gold Mining Co___ -_ 10 i. > 3% 350 3% Mar 3% Apr 
Rights wi ~------------~---------- ‘ 1, 13 1,804 5@ Mar 1 Mar Alleghany Corp (Un) ~--~----------- 1 2% 2% 25 500 2% Feb 2% Jan 
Consvlidated Natural Gas (Un)-_---- 15 me a425% 042% 2 41 Feb 46, Mar Allis-Chalmers Mfg Co (Un) ----~---- * a27% 027% a28 ¥% 115 27% Jan 28% Jan 
. American Airlines Ine (Un)---~----- 1 ie 9% 9% 700 7 Jan 9% Mar 
Dow Chemical common___---~--~~~- 15 a47'/5 a4714 10 46% Feb 50% Jan 
Du Pont (E I) de Nemours_-_- --20 “ a18914a192%% 55 179 Jan 195% Apr American Power & Light Co (Un)_---_* fe 10 10 110 8% Jan 10 Apr 
Eaton Manufacturing --------------_2 2295, a293, 56 28% Feb 32% Jan American Radiator & St San (Un)--* Bs 13% 13% 190 13. Mar 14% Jan 
Electric Controiler ~--_--------_--_-- ° 36 86 87 15 85 Feb 94 Feb American Smelting & Ref Co (Un)__* -. M48% a48'% 15 49% Mar 54 Feb 
Erie Rativeaé (00)... 2 & 135% 135% 1 11% Feb 14% Jan American Tel & Tel Co (Un)------ 100 a145% 145%al46'%4 977 145% Mar 150 Jan 
Firestone Tire & Rubber (Un)____-_25 = 477% 47 5 441% Feb 50% Mar American Viscose Corp (Un) ----~---- 14 _. 953% a53% 25 54% Mar 57% Feb 
General Motors commcn (Un)------ 10 a577%% = 166 56% Feb 625% Feb American Woolen Co (Un).--------- - 257% 25% 26% 760 5% Apr 37% Jan 
Glidden Co common (Un)___---_---~-- 4 7>— 175% 152 175, Apr 21%, Jan Anaconda Copper Mining Co (Un)-_-30 30 30 305% 525 30 4 §6Apr 35% Jan 
Goodyear Tire & Rubber com____-__* 431% 4314 43% 206 40% Feb 455, Jan Armco Steel Corp (Un)_----~-~---- 10 -- a25% a26 254 24% Feb 27% Jan 
Great Lakes Towing common______100 ; 2612 29 340 25 Feb 29 Apr 
Preferred __--- : 100 75 75 75 50 75 Mar 75 Mar Armour & Co (Ill) (Un)_-_-~-- ee = TM 7% 250 6% Feb 7% Jan 
Atchisou Top & Santa Fe Ry (Un) _ 100 _. ag9lY¥e a92% 102 90 Mar 95% Mar 
Neue Bee &.—.-.~ 4, high eine 1742 17% 17'2 54 17'’2_Apr 20 Jan Avco Manufacturing Corp (Un)_---_ a 64% 6% 6% 670 6¥% Feb T% Jan 
Harbauer Co _ ; went” _ 956 9% 22 958 Apr 1242 Jan 
Industrial Rayon (Un)__-------_____ 1 is 23612 a38%.% 25 33% Mar 41% Jan Baldwin Locomotive Works e...08 _. a11% al1% 50 13% Feb 12 Apr 
Interlake Steamship enema se 34 3442 13 32 Jan 342 Feb Bandini Petroleum Company-------~- 2.70 2.65 2.70 1,100 2.55 Mar 4% Jan 
Jones & Laughlin Steel (Un) Bbscnn® x a287s a29s4 77 28% Feb 33% Jan Barker Bros Corp common_-_-__-- ~~ io —-. a18%2 a18'2 143 17% Mar 21 # Jan 
Baravasn Ga Co (Gn).....---.~.....-- 5 246% 246% 16 42% Feb 47% Jan 
Kelley Island Lime & Trans____~---- ° re: 12 12 181 115, Jan 13. Feb RO Gin hens ca dcannwinienn 20¢ : 15 15%4 700 15 Feb 18% Jan 
Lamson & Sessions ee : 10 10 94 10 Apr 11% Jan 
McKee (A G) class B______---______* 29 29 29 125 27 Mar 33 Jan Bendix Aviation Corp --..-.----- 33% ae a34 a34 46 32% Jan 34% Mar 
Medusa Portland Cement__- vii 36 36 36'2 160 34 Feb 37 Mar Bendix Home Appliances Inc___-----_5 Ba 7% $$ 7% 200 7% Apr 8% Feb 
Metropolitan Paving Brick_--------~- 4 e 4% 4% 350 4% Mar 4% Jan Bethlehem Steel Corp (Un) --~-------- ° 30% 30% 31%. 890 30% Feb 33% Jan 
Black Mammoth Cons Mng Co. _10c 3c 3c 3c 1,000 2'%ec Mar 3c Jan 
National Acme -_----- . < me _ 12214 a22'2 32 19 Jan 23 Mar Blue Diamond Corp_-_-- 2 PH 6 6 225 5% Feb 6% Jan 
National Tile & Mfg ea eee 334 334 4 390 334 Mar 4% Jan Boeing Airplane Co (Un)-_-----------5 : a24% a24% 20 21% Feb 25% Mar 
N Y, Conteer BR (Yn)........._....- ° . all%,4 al2 90 10% Feb 13% Jan Boisa Ontica Oil Cerp__._.........-.~ 1 9% 9 942 6,200 7% Mar 10 Jan 
ae Gee (ea 45---, —- ‘ 2834 2834 100 2524 Feb 33% Jan 
Borden Company (Un)_------------- 15 a39% a40 80 38% Feb 40% Feb 
Patterson Sargent _ Stet acne 21% 21% 38 21% Apr 24 Jan Borg-Warner Corp (Un)_----~------~- 5 246% 246% 24612 100 46% Feb 53% Jan 
Pennsylvania RR  “iememmte ™ al57s al5% 1 15 Mar 17% Jan Broadway Dept Store__-----__-...- aus? Ye 842 8% 1,865 82 Apr 10 Jan 
Republic Steel (Un)__-_------~___ se a23'e a23% 55 23% Mar 2734 Jan UM Gt Cen) << cmwannannndinenwee bd a9 aQ a9, 103 8% Feb 9% Jan 
en ee eee ° 4212 43 382 39% Jan 43 Jan BTS GERNER CO ne cccsnnncnnas * a24%  a24% a24% 80 a. --- a-—-  --- 
Standard Oil of Ohio common___._-10 24 a237% a24'% 379 22% Feb 2642 Jan 
California Packing Corp common..--- “ _. 034% 034% 10 a... — Bue feoiems 
Union Carbide & Carbon_------__---1 di 238 Ye a383~6 100 36% Feb 42 Jan Calumet Gold Mines Co___- ee ce, 8c 8c 3,000 ic Jan 8c Apr 
U 8 Steel common (Un)-~-------.--- S a72% a727% 94 69 Jan 18Y% Jan Canadian Pacific Ry Co (Un)_------25 12% 12% 125% 255 12 Mar 14% Jan 
Ven. Dorn iton Works....._..__........-* e 83, 83% 50 7% Mar 9 Jan Case te Ty OO) (Oa ene —- <= 0 -~ 933% a34% GS -Gee as Bn2 <-- 
White Motor ____---_. ‘ 1 al6%¢ al6%% 7 13% Jan 16%% Apr Caterpillar Tractor Co (Un)_-----~--- * ._ a56% a565e 40 Biniee cum Gi. * aan 
World Publishing —-- are’, . 1014 1044 12 25 10% Apr 12 Feb 
Youngstown Sheet & Tube---------~_~ ° 26634 a677% 166 63% Feb 14 Jan Certain-teed Products Corp —~-------- 1 a al2 al12 50 11% Feb 13% Jan 
Conta: Memelt CO... sence n<saneoo= 1 a a3% a3% 20 3% Mar 3% Feb 
Pe ae 2.50 sii 51% 52% 806 51% Feb 56% Jan 
Cities Service Company (Un)-----~-- 10 _. 944% 24512 65 38% Feb 45% Jan 
Clary Multiplier Corp_------_---._-_- 1 3% 3% 3% 530 3% Apr 5% Jan 
Colorado Fuel & Iron Corp common___* -- @17¥% al7% 50 16% Feb 19 Jan 
WATLING LERCHEN & Co Preferred ___- NR a a 18 18 160 17% Mar 19% Jan 
® ° Columbia Gas System Inc (Un) ------ ° __ 11% 11% 440 10% Feb 11% Apr 
Commercial Solvents Corp (Un)-~---- > 17% 17% 17% 175 16% Feb 17% Apr 
Members Commonwealth Edison Co (Un)--~--- 25 a26% a26 a26% 68 25% Jan 26% Jan 
New York Stock Exchange New York Curb Exchange Commonwealth & Sou Corp (Un)-_--* a 3% 3% 900 i, —_ By ator 
i ock Exchange hi Cons Chollar Gould & Sav Mng___-1 ne 1.65 1.80 2,900 : pr 
Detroit St E g Chicago Stock Exchange Consolidated Edison Co of N Y (Un) — 4 oak 11 re et »~4 i oon 
ildi Consolidated Engineering Corp —_.. --- 10% BY, Ves p an ‘es 
Ford Building DETROIT Consolidated Vultee Aircraft (Un)--—-1 _- 12% 12% 250 9% Jan © 12% Apr 
Telephone: WOodward 2-5525 Continental Motors Corp (Un) ~------ 1 -- 26% a7% 60 6% Feb 8% Jan 
Continental Oil Co (Del) (Un)-------- 5 _. 954%, 254% 90 54% Mar 55% Jan 
—— Creameries of America Inc.-.--..-~-- 1 ah 10 10 100 8% Feb 10 Mar 
Crown Zellerbach Corp (Un)--------- 5 a24% 224% a25% 165 25 Jan Jan 
Curtiss-Wright Corp conumon (Un)-_--1 a ois 9% 9% 1,258 1% Jan 9% Feb 
Detroit Stock Exchange Dresser Industries Inc_------------ 50c  a22% a22% a22% 185 20 Feb 21% Jan 
Electrical Products Corp —------~---~- 4 ms - 170 12% Mar 13% Jan 
a od Week's Electric Bond & Share Co (Un)_--~--- 5 see 13% 13% 135 11 Feb 13% Apr 
eoniee.. st ange ow Wool Exeter Oil Co Ltd class A----------- -. 52%c 55¢ 1,280 49c Mar 65e Jan 
Sale Pr Shares Range Sin 
Par Low High Low - wee > Farmers & Merchants Natl Bk---100 aaa 302 302 14 302 Mar 310 Jan 
Farnsworth Tele & Radio Corp------ 1 vine 1% 1% 452 1% Mar 7¥2 Jan 
Allen Electric common ______________ 1 238 238 «2% 250 2% Feb a Jan Fitzsimmons Stores Ltd class A_._.-_- 1 wn 7% T%2 100 142 Mar 8 Jan 
Altes Brewing Co__.._....-_- a dicta J a 534 534 225 5% Feb Jan 
American Metal Products.__.__-__-__2 ais 93g 95% 856 8% Feb 10% Jan Garrett Corporation . 2 12% 12% 12% 300 10 Feb 13. Mar 
Briggs Manufacturing --..---_-____- x ond 2734 2734 100 27% Apr 31% Jan General Prectric BE i csncicuanstitacn! ° 37% 37 37% 840 35% Feb 39% Jan 
Chrysler Corp ----~-~--~---------__ 242 =e 2 2 210 52 Mar 57 Jan General Foods Corp (Un)__------_- ° _ 942% a42% 125 41% Mar 42% Jan 
‘ General Motors Corp common-_.___10 58% 5BY% 58% 847 57 Feb 62% Feb 
Consumer’s Power Co common____-_- o— 335% 3374 200 32% Jan 33% Mar General Public Util Corp (Un)_-- ~~ 5 ai 12% 12% 289 11% Jan 12% Mar 
Continental Motors ___~_- sabia emails ec Gis 7% %1M% 100 G2 Feb 8 Jan 
Davidson Bros _-_- -----l ne 5% 6 865 5% Jan 6% Feb Gladding McBean & Co__-__---------25 23% 23 23% 245 23. = =~Feb 25 Feb 
Detroit & Cleveland Navigation = 5 tw 5 5 900 4% Jan 5% Jan Goodrich (B F) Co (Un)__--------_ bd _. a62% a67% 100 Gi ee a --- 
‘ P - Goodyear Tire & Rubber Co common--* a a43 a43% 132 42% Feb 45 Jan 
few Re ee 20 217% 2134 217% 4,467 20% Jan 22 Feb Graham-Paige Motors Corp (Un)-_---- 1 2% 2% 2% 235 2% Feb 3% Jan 
Detroit Gasket _-__ ------l -- Tie 7% 100 7% Mar 934 Jan Great Northern Ry Co pfd (Un)__--* on a39 0 a39 50 36% Feb 39% Feb 
Detroit-Michigan Stove common —___- 1 = 8 84 620 T\2 Feb 972 Jan ‘ i 
eo Pe eee 1 22 22 225% 410 22 Apr 243, Jan Hancock Oil Co class A common__-.-- ° re 114 114 121 100 §=6Feb 118 Jan 
, : . " peg eee 5 * a8% a8% 50 9 Feb 9% Jan 
Frankenmuth Brewing _---___-_----- 1 wie 2% 2% 350 2% Feb 3 Jan Holly Development Co-_- 1 2.70 2.70 2.95 2,200 2.70 Apr 4% Jan 
eee ane Cn on 65c 65c 500 50c Jan 70c Mar Hudsor Motor Car Co —__------------ © a1l% a11% 212% 92 9% Feb 13 «Jan 
Fruehauf Trailer _--__- ee | a 20 +20 100 18% Feb 20% Jan Hunt Foods Inc ____-_-_-_-_-__6.6634 po 9% 9% 150 8% Feb 11% Jan 








For ‘ootnetes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL & 





STOCKS— 
Par 
25c 
~-aw=add 190 
_.10 


Imperial Develop Co Ltd 
Independent Exploration Co 
Intercoast Petroleum Corp 


Interlake Iron Corp (Un) 
Internationa] Nickel of Can Ltd (Un)_* 


International Paper Co (Un)_------15 
International Tel & Tel Corp (Un)-_--_* 


Kaiser-Frazer Corp 
Kennecott Copper Corp (Un) 
Kern County Land Co__-_---- 


Lane-Wells Company 
Libby McNeil & Libby (Un) 
Lincoln Petroleum Co___------ 
Lockheed Aircraft Corp__-_---------- i 
Loew's Inc (Un)~_-- ; 

Los Angeles Biltmore “Hotel Co 
Magnavox Co (Un) 

Menasco Manufacturing Co 
Merchants Petroleum Co 
Montgomery Ward & Co Inc (Un)---*® 
Mt Diablo Oil Mining & Dev 
Nash-Kelvinator Corp (Un) 


National Distillers Prod Corp (Un)---°* 
New York Central RR (Un) : 
Nordon Corp Ltd — = | 


North American Aviation Inc (Un)_--1 
North American Co (Un)--_- 
Northern Pacific Ry Co (Un) 


Northrop Aircraft Inc__- 
Occidental Petroleum Corp . 
Oceanic Oil Co 

Ohio Oil Co (Un) 


Pacific Finance Corp of Calif 
Pacific Gas & Elec common 
Rights .--.-. 
512% preferred 
5°) preferred 
5% red preferred —__- 


Pacific Lighting Corp common 
Pacific Western Oil Corp : 

Packard Motor Car Co (Un)-_---~----- 
Pan American Airways Corp (Un)_-242 
Paramount Pictures Inc (Un)_ 
Pennsylvania RR Co (Un)-_-_-- 


se 


Pepsi-Cola Co (Un) 

Phelps Dodge Corp (Un) — , 
Puget Sound Pulp & Timber Co 
Pullman Inc (Un) 

Pure Oil Co (Un) 


ae 


Radio Corp of America (Un) 
Radio-Keith-Orpheum Corp 
Republic Petroleum Co (new) 


(Un)_- 


Republic Pictures Corp (Un) 
Republic Steel Corp (Un)- 
Reserve Oil & Gas Co_- 


Rexall Drug Inc : 

Rheem Manufacturing Co-_ 
Richfield Oil Corp common_-_ 
Ryan Aeronautical Company 


(Un) 


Safeway Stores Inc_ 
Schenley Industries Inc 
Seaboard Finance Co 
Seaboard Oil Co of Del (Un) 
Sears Roebuck & Co 


Security Co 
Sheil Union Oil Corp 
Signal Oil & Gas Co new class A_-_--_* 


Signai Petroleum Co of Cal 
Sinclair Oil Corp 
Socony-Vacuum Oil Co Ine (Un) 
Solar Aircraft Co 5 


Southern Calif Edison Co Ltd com- -25 
4.88’: preferred 
4.56‘. preferred 
4.48% preferred 
4.32% preferred 


So Calif Gas Co 6% pfd class A__ 
Southern Pacific Company--_-- wat 
Southern Railway Company (Un) 
Standard Brands Inc (Un) 

Standard Oil Co of Calif 


Standard Oil Co (Ind) (Un) 
Standard Oil Co (N J) (Un) 
Studebaker Corporation (Un) 


Sunray Oil Corp common 
412% preferred “B”’ 
Swift & Co (Un) 


Texas Company (Un) 
Texas Gulf Sulphur Co (Un) 
Tidewater Assoc Oil Co (Un) 


Transamerica Curporation 
Transcontinental & Western Air 
Twentieth Century-Fox Film (Un)___* 


Union Carbide & Carbon Corp (Un)__* 
Union Oil of California common ___25 
Union Pacific RR Co (Un) 


United Aircraft Corp (Un) 
United Air Lines Inc (Un) 
United Corp 


United States Steel Corp 
Universal Consolidated Oil Co 
Van de Kamp’s (H D) Bakeries_____ 


Warner Bros Pictures Inc (Un) 
Western Air Lines Inc 


Westinghouse Elec Corp (Un) 
Woolworth (PF W) Co (Un) 
Zenda Gold Mining Co 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 
5c 5c 
12'2 14 
1.30 1.40 


a13%%4 a13%s 
a28'2 a287% 
a487s a49'2 
10'.2 11 


55% 672 
44'. 44} 
41 41% 
231% 

ag. 
1.20 


22 
1644 


252 


a18*%s al8%e 
11% 12 
al3 al3 


10% 107% 
al8'%4 al8*4 
15 15 


7% 3 
30c 33¢ 
1.90 2.30 
a285% 229% 


1942 1942 


a524% a52%% 
40'2 40'2 
37% 4 


10%, 10%.% 
2242 22! 


1573 15% 


2 


10%, 10%, 
a3912 a4l 
al7 al74¥4 
335, 335% 
31 32 
12'% 13 
9 9 
5 5% 
3% 3% 
a234, a237%% 
37% 4 


4%, 4% 
a167s al67% 
29 30'2 
6% 63% 


19% 
a265% a27 
18% 18% 
41 41 


37% 377.6 


19% 


48%, _ 
a35% a35°% 
254 2515 


18¢ 
22% 23%4 
1635 163% 
l1l% 12% 


20c 


3044 305% 
27% 2738 

a28!2 a28'2 
27 27% 


245% 24% 


3414 341% 
425% 42% 
a345— a35%4 
a18'2 al87% 
6358 635% 


40'4 
a6734 
18% 
1073 
191% 
a297% 


4012 
a69'%4 
18% 


11% 
19% 
a30 


a5274 a53% 
a62 a627% 
225% 2234 


1133 11% 
12% 12% 
a22 a22'4 


a37'2 a38%~% 
3034 3112 
a7944 a80%.8 


2612 261% 
13% 135¢ 
3 3% 

39 39 


7234 72%, 
37%4 38% 
ll% 11% 


11 113% 
6%8 738 
al65 a1634 


23% 2342 


45% 4534 
3%2c 4c 


Sales 
for Week 
Shares 


2,000 
10,186 
2,300 


50 
100 
130 
470 


945 
510 
515 


440 
25 
900 


630 


200 
70 


315 
1,630 
217 


100 
224 
900 
536 


772 
625 
100 


2,400 
2,250 
70 

360 
365 
14,000 


Range Since Jan. 1 


Low 


2c Jan 
738 Feb 
1.00 Feb 


13% Jan 
28 Feb 
49 44 Mar 
87, Jan 


55% Apr 
442 Apr 
40% Feb 


22% Feb 
8 Jan 
1.15 Mar 


16% Jan 
14% Jan 
25 Jan 


11% Mar 
1% Feb 
1.10 Apr 


52%, Feb 
1.60 Feb 
125%, Mar 


17% Feb 
10'2 Mar 
lle Mar 


9% Feb 
1642 Jan 
14% Mar 


7% Feb 
25c Feb 
1.90 Apr 
25%4 Feb 


18% Mar 
30% Jan 

Y's Feb 
30%. Feb 
27% Apr 
26'2 Apr 


51 Feb 
40'2 Apr 
3% Feb 


84% Jan 
20 Mar 
15 Mar 


8 Jan 
42% Mar 
17% Mar 
32% Feb 
25% Feb 


11% Feb 
8 Feb 
6 Mar 


2%_ Jan 
232 Feb 
312 Mar 


4%, Feb 
19% Jan 
25 Jan 
542 Feb 


17% Jan 
26% Mar 
16% Jan 
41 Apr 
34% Feb 


46 Feb 
31% Feb 
20°4 Feb 


18c Mar 
19% Feb 
15% Feb 
9%, Feb 


29% Jan 
27% Apr 
28% Mar 
26 ¥2 Mar 
24% Jan 


3414 Feb 
41% Mar 
345 Mar 
17%4 Jan 
565% Mar 


37% Feb 
6542 Feb 
16% Feb 


954 Feb 
175% Feb 
28% Jan 


49 Feb 
58 Feb 
20% Feb 


10 Jan 
10'2 Feb 
20 Mar 


37 Feb 
257% Feb 
78% Feb 


2234 Feb 
11% Feb 
238 Jan 
38% Mar 


6934 Jan 
35 Feb 
10%4 Mar 


934 Feb 
5% Feb 
1453 Mar 


22% Feb 
45% Mar 
3c Jan 


High 
T*tec Feb 
14 Apr 

1.50 Mar 


13'2 Jan 
31 Jan 
49%, Mar 
11 Apr 


9 Jan 
56% Jan 
46% Jan 


26% Jan 
82 Mar 
1.45 Jan 


22 Apr 
16%4 Apr 
26% Jan 


17% 
2% 
1.90 


Feb 
Jan 
Jan 


59 Mar 
2.10 Mar 
147, Jan 


19 Mar 
1314 Jan 
20c Jan 


11% Jan 
17% Mar 
17 Jan 


11% Jan 
4lc Mar 
2.65 Jan 
32%4 Jan 


19% Mar 
33% Feb 

34 Mar 
32% Jaa 
28% Mar 
28%, Jal 


53% Jan 
40'2 Apr 
4% Jan 


10%, Apr 
24 Jan 
172 Jan 


11% Mar 
53 Jan 
20%, Jan 
34 Jan 
32 Apr 


14 Jan 
9 Avr 
6 Mar 


3% Apr 
27% Jan 
542 Jan 


5 Jan 
19% Jan 
3042 Apr 

6% Jan 


19% Jan 
2734 Jan 
19% Mar 
41 Apr 
39% Jan 


50% Feb 
38% Jan 
265% 3 Mar 


28c Jan 
23% Jan 
17% Jan 
124, Aor 


30% Jan 
29 Ye Feb 
29% Jan 
29 Jan 
26% Mar 


3555 Jan 
49% Jan 
37% Feb 
21% Jan 
6742 Jan 


41% Mar 
72% Jan 
21% Jan 


11% Jan 
19% Jan 
30 Feb 


54% Jan 
64 Mar 
25% Jan 


12 Mar 
13% Mar 
21 Feb 
41% Jan 
31%4 Mar 
86 Jan 


2642 Apr 


14 Mar. 


3¢3 Apr 
3942 Feb 


77% Feb 
41 Jan 
11%, Mar 


11% Mar 
134 Apr 
145, Mar 


264% Jan 
47% Jan 
44%2c Jan 





Philadelphia-Baltimore Stock Exchange 


STOCKS— 
Par 


I BS nn ccnnntinniinsinnnl™ 
American Tel & Tel ------------—100 
Arundel] Corporation 


Baldwin Locomotive Works____-~ 

Baltimore Transit Co com vtc 
5% I1st preferred vtec 

Budd Company . 


Chrysler Corp 

Curtis Publishing Co 

Davison Chemical Corp = 
Delaware Power & Light com 


Eastern Sugar Associates com_ 
Electric Storage Battery 
Fidelity & Deposit Co new com 


General Motors Corp 
Gimbel Brothers ‘ 
Lehigh Coal & Navigation_ 
Martin (Glenn L) : 
National Power & Light 
Pennroad Corp 
Pennsylvania Power & Light 
ee See 
Pennsylvania Salt Mfg com 
Penn Water & Power Co com 
Philadelphia Electric common 

$1 div preference common 


Philco Corp common 

Public Service E] & Gas com 
$1.40 div preference common______ 

Reading Co common-_-_____________ 


Salt Dome Oil Corp 

Scott Paper common 

eB OS eee 
Tonopah Mining 


United Corp 
United Gas Bnpvostanens —e —13% 
Westmoreland Inc 


BONDS 
Baltimore Transit Co 4s 
5s series A_--- 


Sale Price 


Week's 
Range 
of Prices 
Low High 
233% 24'2 
14548 146% 
12%, 13%. 


Sales 
for Week 
Shares 


239 
1,948 
563 


129 


1,894 
1,637 
1,663 


225 
156 
4,334 
217 


919 
595 
599 
462 


101 
212 
131 

30 


Range Since Jan. 1 
High 


Low 
21% Jan 


° 142% Jan 


12% Mar 


8% Feb 
2.50 Mar 
1142 Mar 
8 Feb 


51 Feb 
5 Feb 
16% Mar 


3g Mar 


6% Jan 
17% Jan 
144% Mar 


327_, Feb 
33% Mar 
20% Jan 
23% Jan 


30% Mar 
20 Jan 
26%, Jan 
195% Feb 


7 Mar 
46% Jan 
52 Feb 

5@ Feb 


2% Jan 
181, Feb 
30% Mar 


37% Apr 
4442 Apr 


2452 
1505% 
14%2 
12% 
3.25 
16 
9% 
57% 


17% 


Mar 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Feb 
Mar 
Feb 


Mar 
Jan 
Mar 


Feb 
Jan 
Jan 
Apr 
Jan 


Mar 
Apr 
Jan 


Mar 
Mar 
Jan 
Feb 


Jan 
Mar 
Feb 
Jan 


Jan 


Mar 








Pittshurgh Stock Exchange 


STOCKS— 


Allegheny Ludlum Steel 
Blaw-Knox Co 

Columbia Gas System 
Duaguesne Brewing new cemmon 


Follansbee Steel Corp 

Fort Pitt Brewing 

Harbison Walker Refractories com____* 
Joy Manufacturing Co 

P|’ fe ae | 
Mountain Fuel Supply 


Pittsburgh Brewing common 
$3.50 preferred 

Pittsburgh Plate Glass__ 

Pitts Screw & Bolt Corp- 


San Toy Mining 

United States Glass com v tc 
Vanadium Alloys Steel___ 
Westinghouse Air Brake 
Westinghouse Electric Corp 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
227% 22% 
13% 14%. 
113g 1158 
97% 97% 


Sales 
for Week 
Shares 


315 
269 


450 


19%, 19%, 

878 O44 
22%2 2242 
38%, 39's 
237% 24% 
20 20'%4 


2% 2% 
29'2 29% 
3244 32% 

8's 8% 


10c ry 
6 

337% 

29368 

2234 


Range 
Low 
22%, Apr 
124g Mar 
1042 Jan 
9 Feb 


19'%4 Feb 

87, Apr 
21 Mar 
357, Feb 
21%, Jan 
18% Mar 


2'4 Apr 
28 Jan 
2973 Mar 
77e Feb 


6c Feb 
5 Mar 
3344 Mar 
28% Feb 
22% Feb 


Since Jan. 


Jan 
Jan 


Apr 
Apr 
Jan 


Feb 
Feb 


1 


High 


267% 
147% 
11% 
10 


2472 
10% 
23 Ye 
39% 
2418 
23% 


2% 
34 
35 4% 

8% 


16c 
6 
3434 


34% 
26% 








STOCKS— 


American Invest common 
American Tel & Tel (Un) 
Bank Bldg & Eqpt common 
Browr Shoe common 


Century Electric Co common 
Clinton Industries common 
Emerson Electric pfd____- 
Falstaff Brew common 


General Electric common (Un) 
General Motors common (Un) 
General Shoe common__________- 
Griesedieck-Western Brew 


Huttig S & D common 

Hycraulic Pressed Brick pfd______-_-50 
International Shoe common 

Johnson-S & Shinkle common 


Key common 
Laclede-Christy common 
Laclede Gas common 


McQuay-Norris common 

Meyer Blanke common_- a 
Midwest Piping & Supply com_ AS a es 
Missouri Portland Cement 


North American com (Un) 
Rice-Stix common 
2nd preferred _ 


St Louis Car common____ 
St Louis Public Service class A- 
Sears Roebuck & Co(Un) 


Securities Invest com 
Preferred , 
Sterling Aluminum common 
Wagner Electric common____-_____+_15 


Sale Price 


1642 
145%. 


Louis Stock Exchange 


Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


1642 16%, 
145% 146'4 

934 93% 
29%8 


35 
625 
30 
295% 25 


634 654 
29% 2912 
112 112 
2718 275% 


t+) 
OP Ui-] 


36% 375% 
577% 593% 
247, 247% 
21 21'4 


29 

27 

41% 
Ble 


Jan 
Mar 
Mar 

Jan 


Jan 
Jan 
Jan 
Mar 
Apr 
Jan 


Jan 
Feb 
Jan 
Jan 


Mar 
Apr 


Range Since Jan. 1 
High 


Low 


16 Feb 
143 Feb 
9 Feb 
29's; Mar 


6*, Apr 
2744 Feb 
112 Apr 
2373 Feb 


Feb 
Feb 
Mar 
Jan 


35% 
56°32 
245, 
1942 


29 Apr 
21 Jan 
4072 Jan 

8'2 Apr 


8 Mar 
125% Mar 
5 Jan 
3 Mar 


1672 
1674 Apr 
1974 Mar 
16 Jan 


Feb 


1574 Jan 
2242 Apr 
27 Apr 


21 Apr 
45, Jan 
34142 Feb 


3142 Apr 
96 Apr 
12%*4 Apr 
3733 Mar 


17 
1505 
934 
312 


95s 
3042 
11312 
2758 


40% 
6252 
28% 
22% 


397% 
28 
44% 
10 


85% 
14 

67% 
34 


17% 
18 

21% 
18% 


1832 
25%2 
127 


22 
5% 
39% 


3242 
96% 
15 
46 


Mar 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Apr 


Jan 
Feb 
Jan 
Feb 


Feb 
Mar 
Jan 
Feb 


Mar 
Mar 
Mar 

Jan 


Jan 
Jan 
Feb 
Apr 


Mar 
Feb 
Apr 


Mar 
Jan 
Jan 


Mar 
Mar 
Jan 
Jan 





For feotnotes see page 42. 













































































































































Volume 169 Number 4793 THE COMMERCIAL & FINANCIAL CHRONICLE (1593) 37 






































RANGE FOR WERK ENDED APRIL 8 
* 
San Francisco Stock Exchange “fast Range for We 
Pan Last Range for Week 
Friday Week's Sales STOCKS— Sale Price of Prices Shares Range Since Jan. f 
? Last Range for Week Par Low High Low High 
STOCKS— Sale Price of Prices Shares Range Since Jan. 1 Macy & Co ‘(R H) common ‘on 31.31 115 30% Mar 31 Feb 
Par Low High Low High + ht + sae smecana oe 13% it% Gos 12% Mar 1S oan 
Air Reduetion Co (Un)-—_--_--__- ° ami alate a ye Marchant Calculating Machine.-----5 = -__ 21% a21"e 50 22 Mar = 23%4 Jan 
Anche Juneau Gold Min Co 10 356 334 2 200 “O19 ps “334 “Ape tin Co (Glenn Li) 1 iol 10°%4 10% 215 9%, Feb 11 Jan 
Alleghany Corp (Un) ~-----___-_____ 1 ix. 95 25 "3 oY. F 97 ve — . i 
American Airlines Inc (Un)------~--- 1 9 i nis 97% 700 7" ee 10 ’ Mar Saenaee ‘a pet abit mre ; + a + ae 1) 50 Mas i den | 
American Factors Ltd (Un) 50 19 19 60 19 Apr 99 Jan Siindenn . ce Beem eee eee ee ee 1 1.90 1.90 2.05 625 ?.50 Mar 2.10 Jan 
American Power & Lignt (Un)___--__ . 9% 9% 200 7% Feo ca ides “> & it =" Lode Mines_____P10 2ic 27c 28¢ 18,900 22c Jan 35c Jan i 
Amer Radiator & Stan San (Un)__--* 13% 13% 230 3%, Mar 14% Jan = os ons (Un)-----____-1 19c 20¢ 3,200 l7c Feb 22c Jan } 
oe . : ¥ Mcnolith Portland Cement c (U ° 5 . 
oe a 7 it com n 5 2 » Fe 
aman Tel & Fel Co (Un serene,” *” ee Ce ee 91 4812 Mar 53%2 Feb Menigomery Ward & Co (Un) a site 055% 055% 20 521 + ST Mar 
tere F Ei WwW 201 VO (UN) -----. 145 146 215 3 ¢ 3 P ieee. oe a ae ee avs oO ‘ 2 <? 57's Mé | 
American Viscose Corp (Un) F ante ontie ae ie erm tt — Morrison-Knudsen Co ~_---~------- 10 20% 212 1,400 19% Mar 21%4 Jan 
American Woolen Co (Un)__________* 2. 27 21 ry ; 277 — oar oe “ 
Anaconda Copper Mining (Un) 50 a30's 30 031% ao + sane 3434 ton ational Ause’ ibeer pr sae 1 od gerd 7 pee 7. oon 
y od : . : ns : a. x 2 z a q Ps i 1 Ee eae 7 7 9 7 ” 
Aungio California National Bank_____20 31 30 31 1,347 28% Jan 31% Mar National Distillers Prod (Un) * > ‘Zan sa aa ont pan te! sam 
' ; Natomas Company Me l “)} 3 575 ; Apr ) 
Armour & Co (Il) (Un)____________5 71 m1 ia ~< & aa ; pany ~~-~---~---~~------ 1l 11 11% 1,575 10% Mar 1138 Apr 4 
Acchison Top & Santa Fe (Un)_—-100 adhe anata _. eee N Y Central RR (Un) --------------- © 12%, 1134 11% 20 10% Mar 12%, Jan | 
tlas i eee eee aZ3  a227 a9" - 907 907 ae —— : . | 
Stias Sumattel tases lnaane a az a22% a23 u 75 20%3 Mar 20 8 Mar North American Aviation (Un) -_------ 1 10% 10% 125 9% Feb 1l Jan 
Aiok-Biz Wed a : 553 5% 2,315 442. Feb 6 Mar North American Co common (Un)---10 a185 a18%. a18% 98 17% Feb 18 Mar \ 
ane Mig pe ten Co. . 10P 29c 29c 1,200 27c Apr 32c Mar North American Invest 6’ pfd- 100 . 73° 78 15 78 ’ Apr 82% Jaw : 
p Pi steeneneenenpanddennd 3 638 63% 150 6% Feb 7¥2 Jan North American Oil “Cons________--106 ais 44 45 431 $1 Feb 60 Jan 
Baldwin Locomotive (Un) 13 ' 
ows —- <2 = === all%.s alls 20 11 Mar 11 Mar Oahu Sugar Co Ltd (Ui 2 : m7 . ¢ 
coe ager ¥9 & Ohio RR com (Un) 100 aQ9'2 a9'o a9% 70 9% Mar 105% Jan Geedonaat Petroleum Gare , 7 oe ae sie 500 a od a 1 
ank of California N A-__---~_-_- 100 29742 29742 297'2 15 295% Feb 355 Jan Oceanic Oil Co ca ». oan re oe ply ore ! 
edule’ datuaakies aiken “eal 0 1 95% ; ) p von ; 2.00 2.25 1,050 2.00 Apr 2.65 Jan} 
Sethuchem Steel Un n)------- >) ’ 34 34 310 3258 Jan 3434 Mar Ohio Oil Co (Un) a a29 a29 35 2834 Mar 33 Jan } 
B el (Un) --------------- - 30% 30% 312 1,000 30% Apr 33% Jan Oliver United. Filters class A 3 2934 293 100 28! : ‘ ; 
8 ee eee 2 B14 7%, B58 2.000 734 Mar 14% Jan pe — ao 200 7 _— | 
ae 7 ie Pacific Coast Aggregates - 5 3 3 7 } 3 , 
Blair Holdings Corp (Un) : ‘-_ pon oa : gereg —o 4%4 43, 47% 600 434 Mar 6 Jan 
ings VOTp (UN) —---_-_----___ 2. 2.25 2.60 6,07: .95 Mi 2. ac ; & , ‘ ‘ 7 , , 
Boeing Airplane Co (Un) Sees ea 5 . a24 a24 “— sive Wee a a venicnte S ENN COREE... aS 32 31% 32% Py is 30% _ we bse 
— Co (Un) a Pa 15 ¥ a39%% 240% 99 4034 Feb 4034 Feo 6% 1st preferred SI SA 33%. 33 15 34 228) 33% Feb 355 ‘on 
a oa Corp (Un) slates 5 a46'4 04614 50 47 Mar 5042 Jan Ste 20t prefered q...-<..c6+~--e 25 Es 303% 303% "267 3036 Apr 325. Jan 
lores detueun + aa (Un) -.._-- 242 177% 17% 184 550 17% Apr 22 Jan 5‘+ 1st preterred _- a a 2734 277% 415 274 Apr 294 Jan 
3 ‘ rio eanheignetinaeeamenas bd a23% a23% 50 23. Mar 25% Jan 5% redeemable lst pfd ~---~---- 25 2658 2612 27% 1,215 2642 Apr Bese Jan 
pear ne ae ot -- a 1 me a434 a434 40 5 Mar 82 Mar Pacific Lighting Corp common ° 5234 52% 52% 960 50% Feb 54 Jan 
Gatifornia oa se + ae -------------- vi 778 744 8% 8,335 6 Jan 8% Apr $5 preferred . oumennneglt 101 101 101 38 101 Apr 104 = Jan 
California Ink oe i025 = i 7 7 222 7 Jan 74 Jan Pacific Portland Cement (Un)_---__10 542 52 54% 140 49% Mar 58 Jan 
Calif Oregon Pr 6° pfd n-c (Un) 100 RB ae 30 44 Feb 4634 Jan ee Public Service common_-_--_-_ ° 18% 18 18% 861 15% Feb 18% Mar 
appre . _ a —— 9 f . . ‘ ° “Y = 95: 95: 225 ‘ : 
Calif Pacific Trading Corp pfd (Un) __* 6M bers oo e ioe a yo st preferred -------------------- ‘ 2534 25%4 335 2442 Feb 2534 Mar 
. eA Pears De & Ta) com... ne~=+ 100 95% j 2 ¢ : j} 
ee paaning Corp common-_-_-__-_ * a335% a3358 a34% 264 30 Feb 36% Jan Preferred 100 Pt 14313 14212 ct 135% a 142" yr 
Canadian Facile & 50 a56'2 a56!2 4 52% Feb 56 Apr Pac:fic Western Oil Corp 10 a397% a39% 5 39 Feb 39 Feb | 
Bateratiiar ~ y la zo 12% 12% 120 12 Mar 14% Jan Packard Motor Co com ‘(Un)-_-_-------* 3% 4 550 334 Feb 4% Jan 
dsehaanes Hi pe gan cng " -<° = note 584 520 54 Feb 58% Apr Pan American Airways (Un)__-------* al0%4 al0 al0%% 216 8'%4 Feb 10% Mar 
es : __ Se eae a26'e a26'%% a27'2 335 25% Mar 30% Jan 
Ye it . 5 t. h4 < Be: 2 —_ f i 
entral Eureka Mining Co___________ 1 1.40 1.35 1.50 2.900 95c Feb 1.80 Jan Ag pin ——— nee en se 1634 17% 806 16%4 Feb 20 Jan 
on ; aramoun nets’ (0) 2-0 ~65c-- =e 2242 22% 162 20 Mar 24% Feb 
Panes ag ed Ohio Ry (Un)----___- 25 a32% a32% a32'% 425 315% Mar 34% Jan Park Utah Consolidated Mines (Un)_.1 A236 a2% 13 2 Jan 234 Mar 
ripe ne = Paul RR com (Un)-___* a7'4 a67s a7 115 6 Feb 8% Jan Pennsylvania RR Co (Un)--------- 50 1558 1558 15% 382 15 Mar 17% Jan 
Ghessies Gere iinneneetnmee J . a257_ a257e 110 30% Feb 3242 Jan Pepsi Cola Co (Un) _*~_.------ 33% 1034 104 250 8% Jan 1142 Mar 
shrysl 0 ES Ee SE 5243 52% 475 51% Feb 574 Jan 
Cities Service Co (Un)_....-2. 4... 10 a45 a44)35 a45% 135 423% Mar 45 Jan Phelps Dodge Corp (Un)--....--_--- 25 a39%2 a41%4 233 422 Mar 492 Feb 
we ee , Phillips Petroleum Co cap_------~-~-- ° 2594 a60% 83 52% Feb 58 Mar 
Colo ad Pus _ oO 3% 27 27 27 475 2542 Jan 28 Feb Puget Scund Pulp & Timber (Un)-_---* 16%4 16%, 17% 710 16%4 Apr 21%. Jan 
pe * the Beni gf moe soangge gts 16%, =: 167% 16% 100 1642 Feb 18% Jan Pulman Ine (Un) 34%2 34% 195 32%, Jan 34% Jan 
Dat é adcast System c 2 218% alg? 9 991 ' ? . Pure Oil Co c . 6 vir] ‘ ’ ‘ . 
Columbia Gas System common (Un) -_* 115% ‘115, 225 10%. in a1 Mar WE Saye Sere Ce ‘ 31% 32% 770 25%2 Feb 32%, Apr 
; ; Radio Corp of America (Un) -------- ° 125 12% 127 745 11% Feb 14% Ja 
pas annette ene (Un)-_ _ _-* 917% 217% a17% 20 17 Jan 17 Jan Radio Keith Orpheum (Un) ; 1 ‘ 9 9 150 734 Jan 9 z Apt 
>: 7nmo wea th & Southern (Un)----- ° 35% 3% 400 27% Jan 35, Ma¥ Railway Equipment & Realty com P 8 8 212 748 Mar 8 Mar 
fommonwealth Edison ____-----__-- 25 26% 26% 170 25% Jan 2634 Jan Preferred 100 55 55 62 50 Jan 57 = Jan 
Conennenees Chemical Ind class A__-_* 36%4 3634 3634 201 35 Feb 4415 Jan : | 
Consevlidated Edison Co of N Y (Un)__* 23 2234 23 315 215% Mar 23, Mar Rayonier Incorp common 1 a26%— a26% 10 26% Mar 28'2 Jan 
Toe ; Preferred 25 315% 31% 315 325 31%4 Mar 3434 Feb 
Consolidated Natural Gas Co (Un)_15 243% 243% 12 42% Jan 43% Jan Republic Petroleum Co common 1 5 5 514 500 5 . Mar 57s Mar 
— Vultee Aircraft com __ 1 113% 11%, 117% 1,119 83, Feb 117% Avr 
pee ens err po gente (Un) 1 7 7% 350 614 Feb 8% Jan Republic Steel Corp (Un)_-------~---~- © a23% a23% a23%4 238 23% Mar 26%4 Jan 
iemmaandian a ot — (Un) 5 a54% 45474 a54%% 50 5442 Mar 5442 Mar Reynolds Tobacco “‘B’’ (Un)-------- 10 a36%q a36%s 65 35% Jan 3644 Feb 
ie eS i 10 10 200 8%, Jan 10 Apr Rheem Manufacturing Co__-__------- 1 j al7's al7% 15 16%4 Mar 19% Jan 
Crocker First Natl Bank 100 325 325 4 i i j 30° ) : : 
2POC: res FF 25 325 8 325 Feb 325 Feb Richfield Oil Corp mg 304 29 30% 1,48¢ 25 Jan 30%, Apr 
Crown Zellerbach Corp common-_-____- 2 25 25's 1.247 23% Feb 27% Jan Riverside Cement Co class A (Un)-_-* 24 2415 140 21% Feb 25 Ye ice [ 
Preferred -_ a Rg ad dad a * O6 "4 96 \%4 97 255 94 Mar 97 Jan Roos Bros eaoanacla 1 29 29 50 25% Jan 29 Ap! : 
Curtiss-Wright oS ae 1 912 G1 9%% 3,300 7% Jan “QV Feb ; i ‘ : 
Cypress Abbey Co 2 70c 70c 100 68c Mar 15c Jan S & W Fine Foods Inc_- - 10 ‘ 1154 11% 157 11 Jan 12% Feb 
res ae, GalewSy BtOres Wiel cen cpdeneenan 5 19% 19% 400 16% Jan 19%2 Jan 
pay Fruit Corp class A com__5 11 11 11% 456 9% Feb 12% Jan San Maurico Mining-------------- P10 8c jc =10¢ 44,850 6c Feb lle Mar 
ae : ee 5 11's 10'2 11% 762 9% Feb 12% Jan Santa Cruz Portland Coment (Un)__50 31 31 8&8 30 Jan 32 Mar 
ye Peelesre : 50'2 5042 10 40 Feb 60 Jan Sears Roebuck & Co . 38 38 636 34% Feb 39% Jan 
Doernbecher Mig Co - idee 43— 8 4%4 500 4%, Apr 6 Jan | 
a Fields Co (Un) _*% 25 245% 25 1.180 245% Apr 28°, Jan Shell Union Oi] ee 43458 a35%8 75 31 Feb 3842 Jan 
ow emical Co common 15 a47%s a474e 30 47 Feb 4842 Mar Signal Oil & Gas Cocl A — 2548 25% 312 20% Jan 25¥2 Mar 
— ‘ ; Sinclair 1 Corp (Un)~- (st cadets aed 235 22% 235 2, 93 233 
Sa Danaie a Waree wales er <neete a ae? Sate 311 42% Feb 472 Mar okaes “ohomen ‘Oil im... ommane 15 16% 16% 16% 1588 5 : Pep 7M oe 
Sus bond & Ghar Go Wass sk se See EM gee Seundview Fatp Go sk 2 Oe 
mporiu apwe . 2 2 - ge 
Fa cote Co , 34% 34 34%. 885 33 Feb 39 Jan Southern Calif Edison Co com ‘Un)__* , 305s 305 443 29%, Jan 30% Jan 
is a) 500 %y Feb fs Jan ae 2434 24% 147 24%4 Apr 2558 Feb 
omnes : 48% 2 27% 27! 2: 26% } 93% Je 
yee on Tele & ae 1 1's 1's 1% 2,075 1 Mar 7% Jan y sented ot Pl 4.88% 25 2714 2714 100 2714 Apr 28% Jan 
Asien ys yesote A — hii oid eae 10 acs ‘2 832% 175 24 Mar 28 Ye Jan So California Gas Co pid ser A 25 34 3444 166 34 Feb 35 Jan 
General Foods Corp (Un)_.......... : otk. ae = 2. 39% Jan 6% preferred (Un) 25 34 34 34%2 288 3334 Mar 34%2 Apr 
Geneial Metals C , 6 7 gr 
r€ a etals Corp ‘ 2% 14 14 100 14 Jan 15% Jan Sanuthern Pacilis Go. s.2- .nocssnnnens”™ 42 41% 422 632 39%8 Feb 49% Jan 
— : . - Sperry Corp ---- Sa eee 1 a2835 a287 96 26 Feb 27% Jan 
esncsk Uedgh Suen ‘pomnes.. 2 % S82 59 1.185 56% Feb = 62% Feb Spiegel Inc common 2 ate DMs 9% 50 9% Mar 9M Mar 
Glading McBean & Co __25 2314 22" 2314 1108 pte po — pe Spring Valley Co 35¢ 35c =. 3be 222 32c Jan 35c Mar 
“ont diced” errs ~ wait 12 12'2 1,108 10. =~Feb 12% Jan Standard Brands Inc (Un)_--------- * 21834 al9 160 18 Jan 20%2 Jan 
ep 100 5842 5842 5834 90 58 Mar 623, Feb Standard Oil Co of Calif . 63% 63% 64 2,124 5634 Feb 6742 Jan 
Goodrich (B F) Co (Un) a 623% ab? Standard Oil Co of N J (Un)---- --25 68% a66 060% 119 67. Feb 72% Jan : 
Goodyear Tire & Rubber (Un)_-__-_-_- bd 243 Me a43%e 70 “41% Feb “44 Jan Studebaker Corp (Un) ee 18% 18 1844 1,400 165% Feb 20%4 Jan j 
‘ 2 k : ; ie : a = ‘ “ a 
pear ge kali (Un) 1 2% 2% 2% 100 2% Feb 234 Mat Texas Company (Un)-_------------25 54 54 54 138 49 Feb 54% Jan 
p amt ts Ph se non-cum pfd (Unj-* a39's a38°% a39% 396 a oe a me Tide Water Ass’d Oil common___--10 22% 2236 22% 2,085 20% Feb 2542 Jan 
‘ p ---- ith thes Lomemiip all 11% 1154 640 10'’2 Feb 11%4 Mar Transamerica Corp - . — 11°%% 1136 115% 7,778 10 Jan 12 Mar H 
Hale Bros St s % 7 2905 é : 
ro op PE neta Je 534 --- ; : 13° 13% 295 1242 Jan 13% Feb Transcontinental & Western Air.__.--5 #125% a125% 10 1034 Jan 13% Mar 
Holly Govebanentnt rad RP ennmnnins oe i "2 172 17'2 417 16% Feb 18%4 Jan Union Carbide & Carbon (Un) ow 37% 3842 685 37%6 Feb 4134 Jan 5 
Holly Oil Co (Un) , ‘a 7 2.85 2.89 i< “_r pod 3% Mar Union Oil Co of Calif common __-_-25 3042 312 977 257% Feb 31%4 Mar : 
) > 5 y) 2 Feb 5 Feb ‘ 
$ 
, , ” - Union Sugar 12¥ 11% 12 900 1134 Mar 13% Jan 
a Pog Se Sennen semme : 545s 534 54°% 1,773 S: Feb 664% Jan United py allie Corp (Un) 5 a26%» a26'2 ° 45 24 ’ Feb 2414 Mar Hi 
at Pens inc . epeebe came ~* 11%4 11%. 100 10% Feb 13. Jan United Air Lines Inc 10 13%— 1342 336 1034 Jan 14% Mar } 
52% “ 93, 934 200 85 Feb 105% Mar United Corp of Del (Un)_-----------1 3 3 405 2% Jan 3% Mar 
Se ea, sees: Coe, Cre) --5 2.00 2.15 10,650 1.90 Jan 2.20 Jan U S Steel Corp common____- ° 72 71% 73 686 69% Jan 78% Jan 
Independent Exploratio Z. a3o70 659% 50 32%4 Jan 32% Jan Universal Consolidated Oil 10 38 48 -37%4 = 38 550 35 Feb 41 Jan 
xploration ~-~-33¥3¢ 12%% 12% 14 3,645 7%, Feb 14. ~Apr Utah-Idaho Sugar Co common (Un)--5 2.45 2.45 2.50 750 2.05 Feb 2.65 Jan 
International Nickel] of Canada (Un)_* 285, 285% 100 28% Mar 31% Jan Vistar - EMRE : O8------—-----——=5 , , — 7 piawere { 
Lng ee Mt & Tel com (Un)-__-* 10% 11 535 8% Feb 11 Apr Wailuku Sugar Co (Un) 20 li, 11% 110 10% Mar 11% Apr f 
AL Mining Co P2 4lc 3¢ 5,200 36c Mar 45¢ Jan Wells Fargo Bank & U T 100 270 270 275 127 270 8=Apr 281 Jan ] 
Kaiser-Frazer Corp ------.---------- 1 534 534 6% 4,121 53, Apr ee be pe aE gta a common (Un) : ai Pra ie ane “a oat m4 oe j 
Kennecott Copper Corp (Un)-----~-- bd 44 44 455, - 715 44 Avr 5534 Jen “ — 8 2 ‘ 06 "8 7 
Kern County Land Company--------- 5 1) 41 415% 445 40 Feb 46% Jan West Coast Life Insur (Un) 5 17 17 3,060 15'2 Feb 17 Apr 
1 . Western Air Lines Inc (Un) 1 674 We 580 534 Feb 742 Apr 
Leslie Salt C Saal dpa rkapsi sk 3112 3 285 31! , 32) r ; 5 5) : 54 : } 
° LeTourneau iR G) Inc “- as "7 be :  ., 7. eae ine 7 mn pd Western Dept Stores common 50c 15% 15% 15% 210 13% Mar 16 Jan 
poe | McNeill & Libby ee, 82 Bl2 180 8 Jan 82 Jan Westinghouse Elec Corp (Un) 12% a3 a23 a23%4 20 23 Feb 2634 Jan 
ps ga ges lg Corp _ -—= 1 a214z a2l%e 99 16°54 Jan 214%, Mar Willvys-Cverland Motors (Un) 1 5%s 5°68 536 100 5% Mar 7% Jan 
S Ce. a ee al6%4 al16%4 al7 95 14% Jan 16% Mar Woolworth (F W) (Un) 1U 4542 45%4 5900 444%, Jan 477% Jan 
ar footnotes se ~are " 
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Montreal Stock Exchange 


Friday 


STOCKS— 


Abitibi Power & Paper common 
i 
$2.50 preferred : 

Acadia-Atlantic Sugar class A. 
5° preferred - 

Agnew -Surpass Shoe 

Algoma Steel 

Aluminium Ltd — 


Aluminum Co of Can 4% pfd 

Amalgamated Electric Corp 

Anglo Canadian Tel 4'2 

Argus Corp Ltd common 
442% preferred 

Asbestos Corp 


pid 


Bathurst Power & Paper 

Beil Telephone 

Bralorne Mines Limited______- ~ 

Brazilian Trac Light & Power__- 

British American Oil common 
Preferred 


British Columbia Forest Products.___* 
Britisb Columbia Power Corp cl A_-* 
Bruck Mills Ltd class A ° 
Building Products . 

Bulolo Gold Dredging - 

Burrard Dry Dock Co Lid class A_- 


class 


Canada Cement common 
$1.30 preferred 
Canada Iron Foundries common_ 
Canada North Power Corp 
Canada “Steamship common 
5% preferred _____- 
Canadian Breweries 


Canadian Bronze common -_---- 
Canadian Car & Poundry common____* 
2 


Canadian Converters class A pfd_- 
Canadian Cottons common 

6% preferred - z 
Canadian Foreign “Investment 
Canadian Ind Aicohol class A 





Canadian Oil Companies-_--_- 
Canadian Pacific Railway__-_--- 
Cardy Corp Ltd class A_ 
Cockshutt Plow ____ 
Consolidated Mining» & cumbiatte 
Consumers Glass 


Davis. Leather Co Ltd class A____- 
Class B aaa - 
Distillers Seagrams | ieceal 
Dominion Bridge __ : 
Dominion Coal 6% preferred 
Dominion Dairies common - 
5%. preferred 


Dominion Foundries & Steel 

Dominion Glass 7‘, preferred -20 

Dominion Steel & Coal class B______25 

Dominion Stores Ltd _- * 

Dominion Tar & Chemical red pid. 23% 

Dominion Textile common 
7% preferred 


aac does i00 


Eddy Paper Co class A POG PR HBP 
Electrolux Corp ____~ 

Enamel & Heating Prod_ ee 
Estabrooks (T H) 4.16% pfd_. 


Famous Players Canada Corp___-___-* 
Foundation Co of Canada bd 
Praser Co common 

4% % red preferred____ 


Gatineau Power common 
5“ preferred 
542% preferred ___. 

General Bakeries Ltd _- 

General Steel Wares common. 
fee .100 


Goodyear Tire & Rubber— 

4% prefererd inc 1927 
Gypsum Lime & Alabastine_- 
Hamilton Bridge 
Howard Smith Paper common 

$2.00 preferred 
Hudson Bay Mining & Smelting 


Imperial Oil Ltd peniiiateambainl 
Imperial Tobacco of Canada common_6 
4% preferred _._ __- 
dust Acceptance Corp common____* 
4%4% preferred __..._._.__________100 


eae ee 


International Bronze common _-_-_-_-_ bd 
6% preferred _____ ss ------25 
International Nickel of Canada ape 


International Paper 
International 


Jamaica Public Service Ltd com__ 
Labete (John) Ltd 


7% preferred 
Lang & Sons Ltd (John A) 
Secord 


5% 
Massev-Harris 


Mitchell (Robt) 

Moison Breweries Ltd 
Montreal Locoinotive 
Montreal Tramways —_.-..._______ 100 








Week's 


Sale Price of Prices 


15 
19% 
37 
23% 


47% 


52% 


2542 


Low High 


15 15%2 
19% 192 
37 37 
22 23% 
101 101 
8% B%4 
472 48 
52% 54'2 


252 26 
BY G's 
a44'2 a44'2 
6% 66 
a70O a70 
23% 24 


tes 


aQ¥% a9 
13% 13% 

36 36% 
20% 21 


22% 22% 
13 13 
15% 16 
21% 22 
37% 37% 
22 22 
1l ll 
46 47 
27% 27% 


a27 2 a272 


9% 10 
9% 9% 
= - 3 


13% 13% 
13% 14% 
9% 91% 
13% 13% 
95 97%. 
23° 23% 


22 

8 
15% 
34% 

20 

8 

20 


Nowe 

ou 7 

an a | 
COOK ss oh 


N 


25% 252 
33% 33% 
154% 16% 
23 Ye 24 

20 20'2 

34 11% 
al67 al67 


16 16'2 
12 12% 
15% 15'%4 
19 19 
14% 14%4 
25% 255 
25 25%2 
97% 97% 


17% 17% 
105 = 105 
109% 109'2 
2% 2% 
14%, 15% 
99% 99%%4 


51% 51% 
15% 16 
9% 914 
29 30 
45% 45'2 
44% 46 


18% 1854 
13% 137s 
a25 a25 
22 22 
a83% a83'2 


7 7 
19% 19% 
32 32% 
51% 52% 
9% 91% 
53 «54 
13% 14 


12% 12% 
19% 20 
23 23 
150°154'2 
18% 18%4 
15% 15%2 
a13% al3'2 


7% T% 
9% 9% 
tT T% 
1654 1654 
94 94 


20 20% 
13% 137% 
19% 1942 
34% 34% 

22 222 

30 33 


Sales 
for Week 
Shares 


Range Since Jan. 1 
High 


Low 


14 Feb 
19 Feb 
37 Apr 
21% Jan 
100 Mar 
8% Mar 
45 Feb 
Apr 


Jan 
Peb 


19'4 Apr 
38% Jan 
8 Mar 
1842 Feb 
22 Feb 
242 Feb 


2% Feb 
24% Feb 
1544 Apr 
27%4 Mar 
15% Apr 

q Feb 


23% Feb 
28's Apr 
19%, Feb 
9'\4 Jan 
13. Mar 
35 Mar 
19 Jan 


20% Mar 
12% Feb 
15*4 Mar 
19142 Feb 
37 Feb 
21% Feb 


11 Mar 
46 Mar 
26'2 Jan 
26'4 Feb 
92 Mar 
9 Mar 
28% Feb 


12% Jan 
134% Mar 
9% Feb 
2% Mar 
95 Apr 
20 Feb 


22 Feb 

8 Apr 
15% Mar 
31%2 Jan 
20 Jan 

8 Mar 
20 Apr 


2542 Apr 
31 Feb 
15'2 Apr 
21%4 Mar 
20 Apr 
10%4 Feb 
165 Jan 


16 Feb 
11%4 Feb 
1442 Jan 
19 Feb 
14 Feb 
24 Jan 
23% Feb 
9742 Mar 


16%4 Mar 
104'2 Jan 
109'2 Jan 
2 Jan 
14 Feb 
99%, Apr 


51% Apr 
144% Feb 
842 Feb 
27 Mar 
44% Apr 
44% Mar 


16% Feb 
13% Mar 
2434 Jan 
1942 Feb 
8342 Jan 


6% Mar 
19%2 Apr 
31% Feb 
48%. Feb 

9 Feb 
50 Feb 
13% FPeb 


11% Mar 
1934 Feb 
23 Apr 
150 Apr 
1642 Feb 
14%2 Jan 
13. Mar 


7% Jan 
9%, Mar 
6% Mar 
16% Mar 
94 Apr 


17% Feb 
12% Feb 
17 Feb 
33 Feb 
19%, Jan 
28 Jan 


17% 
20% 
38 
24'2 
102% 
gy 
56 
61%4 


26 4 


47 
6" 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
Jan 
Jan 
Mar 
Jan 


Jan 
Jan 
Feb 
Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Apr 
Jan 
Feb 
Apr 


Jan 
Jan 
Jan 


2 Mar 


Jan 


4 Mar 


Feb 
Feb 
Feb 


» Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Jan 


, Jan 


Jan 


Jan 
Mar 


2 Jan 


Jan 
Feb 


2 Mar 
2 Mar 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Mar 


4 Mar 
4 Jan 


Jan 


4 Jan 
2 Jan 


Jan 
Feb 
Jan 


4 Jan 


Apr 


2 Jan 


2 Jan 


Jan 
Apr 


2 Jan 
2 Jan 





National Breweries common_-__-_ 
National Drug & Chemical pfd-_ 
National Stee: Car Corp 

Neiison (Wm) 
Niagara Wire Weaving 
Noranda Mines Ltd 


Ogiivie F) 
Ottawa Li 
5‘; pref 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
38 38'% 
1042 102 
20'2 21 
2 10342 
2a 2242 


STOCKS— 


v 
a 
™ 


Ltd 5% pfid 


our Mills common _ 
ght, Heat & Power com_-_- 
erred 


' ' 
eeet#oaumre 


Page-Hersey Tubes 
Penmans Ltd common --_-_--. 


Placer Dev 


Powell 


elopment = 


River Co 


Power Corp of Canada__-_- 


Price Bros 


4‘> preferred 


Provincial 
Quebec Po 


& Co Ltd common 
Transport _______- ; ‘ 
gS aal™ 


Rolland Paper common 


4’. pref 


Saguenay 
St Lawren 


erred 


Power 414% pfd 
ce Corp common 


lst preferred 
2nd preferred 


St Lawrence 


St Lawren 


Flour Mills com 


ce Paper lst preferred____99 


2nd preferred 


Shawinigan Water & Power com_ 
Series A 4% 


preferresa._._......... __50 


Sherwin Williams of Canada com 
7‘ preferred 


Sicks 
Voting 
Simpsons 


Southam Press Co 


Breweries common 
trust 


class 


al9 al9'2 


Southern Canada Power 2 8'2 1842 


Stanaard Chemical common 


Steel Co o 


6's 


f Canada common 2 63's 64 


7% preferred 81i2 S142 83 


Tuckett Tobacco 7‘, 
United Steel Corp 


preferred 160 
2! ES ’ ne x 6'4 


Viau Biscuit common - 
Wabasso Cotton 


Walker 


Goodernam & Worts 


Weston (George) common__- 


Wilsils Ltd 


Winnipeg Electric common 
Zellers Limited common 
5‘- preferred __ 
6% preferred 


Banks— 


Canadienne 


Commerce 
Imperial 
Montreal _ 








Nova Scotia 


Royal 





Sales 
for Week 
Shares 


1,470 
20U0 
2,255 
25 

35 
2,421 
650 
338 
15 


855 
25 
v0u 
10 
706 


,126 
70 
375 
270 
160 
20 


Range Since Jan. 1 


Low 


34%4 Mar 
10‘. Apr 
20 Feb 
10342 Apr 
21 Jan 
514% Mar 
20 Feb 
20%, Jan 
102 Feb 


37 Jan 
62 Jan 
15*4 Mar 
36%2 Mar 
13. Mar 


48 Feb 
90 Feb 
10'2 Mar 
16 Jan 
642 Mar 
94 Jan 


100'2 Jan 
7 Feb 
19 Feb 
12% Mar 
23 Feb 
Mar 

Mar 


Feb 
Apr 
Apr 
Jan 
542 Mar 
Feb 
Apr 


Feb 
Feb 
Jan 
4 Mar 
1 Mar 
Apr 
Mar 


Jan 
Mar 
Feb 
Ap! 
Mar 
Feb 
Feb 
Feb 
Apr 


Mar 
2 . 
Apr 
Feb 

* Mer 
Jan 





Montreal Curb Market 


Canadian Funds 


Week’s 
Range 
of Prices 
Low High 


Friday 
Last 


STOCKS— Sale Price 


Atlas Steels Ltd 12 11'%2 12 


Auto Fabr 


Belgium Glove 
Common -_- 


Brewers & 


ics Products cl A pfd 
& Hosiery Co of Can— 


British Columbia Packers class A___ 


Class B - 


Distillers of ‘Vancouver 5 
_ 
_* 


British Columbia Pulp & Paper com__* 
Brown Company common__-_ 
Preferred 


Burnett L 


Canada & 


td 


Dominion Sugar 


Canada Malting Co Ltd_ 
Canada Starch Co Ltd common 
Canadian Fairbanks-Morse Co Ltd 


Canadian 


Canadian 


Food Products Ltd com- 


Gen Investment Ltd , ae 15? 2 


Canadian Industries common ¢ 20 


7’, preferred 


Canadian 
Canadian 
Canadian 
Canadian 


Canadian 


100 al7l 
Inter Inv Trust Ltd com_ 3% 3%4 
Light & Power Co_ a28e 
Marconi Company > 1.70 
Pr & Paper Inv Ltd com__* al.25 ; 


Vickers Ltd common 76%2 


7‘: preferred } 161 


Canadian 


Western Lumber Co 334 


Canadian Westinghouse Co Ltd_______* 51° 


Cassidy’s Limited common 
7% preferred _- 
Catelli Food Products 5% 


117%. 
a 115 
pfd_ Soo : a15 


Chatco Steel Products Ltd common ___' 10 


Claude Ne 
Preferre 


Commercial Alcohol Ltd common_-_-_-_* 
8‘o preferred ____ 
Consol Div Standard “Sec class yee 
s 


Preferre 


on General Adv Ltd com___* 40c 
d a73 
a3%%4 
Ba __§ 6% 


a30c 
d 


Consolidated ‘Lithograph Co Ltd__- 
Consolidated Paper Corp Ltd 


David & Frere Limitee class B__. 


Dominion 
Dominion 
Dominion 


Engineering Works Ltd____* 
Oilcloth & Linoleum 
ek 


Donnacona Paper Co Ltd 
Eastern Steel Products Ltd 


Fairchild 


Aircraft Ltd 


Fanny Farmer Candy Shops Ine 
Fleet Manufacturing Ltd 
Ford Motor Co of Canada class A____* 


Foreign Power Sec 6% 


red pfd___100 


Great Lakes Paper Co Ltd com 
Halifax Insurance Co - 
Hendershot Paper Products common-.-.* 


Sales 


for Week 


Shares 


1,200 
100 


High 


387% Feb 
li'4 Jan 
23¥%2 Jan 
104 Jan 
23 Feb 
59 Jan 
23 Jan 
22 Jan 
10242 Jan 


41'2 Mar 
63 Jan 
19% Jan 
423%—_ Jan 
16°4 Apr 


60 Jan 
97 Mar 
11%4 Feb 
17% Jan 
942 Jan 
94 Jan 


10342 Apr 
10 Jan 
22'%% Jan 
14% Jan 
24 Jan 
86 Jan 
42'2 Jan 


25 Apr 
484 Jan 
295 Jan 
145 Apr 
17% Jan 
17 Jan 
97 Apr. 


Jan 
3 Mar 
4 Jan 
Apr 
Feb 
Jam 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Apr 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
2 Jan 
Jan 


Range Since Jan. 1 


Low 


1034 Feb 
9 Api 


9 Mar 
1442 Jan 
10'2 Apr 
5¥2 Mar 


98'. Apr 
3% Apr 
92'2 Apr 
4 Jan 


187% Feb 
42 44 Feb 
7 Feb 
30 Mar 
734 Apr 


15% Mar 
1942 Mar 
171 Jan 
3 Jan 
30 Feb 
1.70 Mar 
1.25 Mar 


6334 Feb 
137 Feb 
3% Feb 
50 Feb 
10'2 Feb 
114 Feb 
15 Jan 
10 Mar 


25c Jan 
54 Jan 

3% Mar 

6 Mar 
35c Jan 
15% Mar 
26'2 Mar 
15%4 Feb 


8 Apr 
42 Feb 
38 Jan 
55 Feb 
19% Jan 

6'4 Apr 


60c Apr 
35 Apr 
1.60 Apr 
20%4 Feb 
a. . 
14% Feb 

8! Mar 
1142 Apr 


High 


125, Jan 
yg Apr 


11 Jan 
15 Jan 
12 Jan 
634 Jan 


106 Feb 
4 Jan 
103 Jan 
4 Jan 


23 Jan 
50 Jan 
8'2 Jan 
3242 Apr 
9 Feb 


17% Jan 
22 Jan 
178%, Feb 
3% Feb 
33%2 Jan 
2.00 Jan 
2 Jan 


84 *Mar 
16114 Mar 

378 Mar 
52 Mar 
12 Feb 
116 Mar 
15 Jan 
11 Jan 


60e Jan 
100 Jan 
6 Jan 
734 Jan 
35c Jan 
16 Jan 
30 * Peb 
1842 Apr 


842 Feb 
48 Jan 
40 Mar 
58 Feb 
20%. Jan 

7% Jan 


1.25 Jan 
36#4 Feb 

2% Jan 
26 Jan 
ar 2 
16 Jan 
10% Jan 
123, Apr 





Por footnotes see page 42. 


—~ 
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Quebec Tel Corp class A 











CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 8 





STOCKS— 


International Paints 5‘. cum pfd 20 
Invest Foundation Ltd common 
Journal Pyblishing Co of Ottawa 
Lambert (Altred) Inc 1 
Lowney~Co Lid (Walter Mj-_-______ ’ 


MacLaren. Power & Paper Co ‘ 
Maritime ‘Teieg & Tel Co Ltd com __10 

“'c preferreu : 19 
Massey-Harris Co Ltd 644° conv pfd 20 
maxwell Lid _____ = ee 
Melchers -Distilieries | Ltd 6 ¢ pia___1vu 
Minnesota & Ontario Paper Co______5 
Moore Corporation Ltd _ ? 
Mount Royal Rice Mills Lia 


Nova Scotia Lt & Pr com 
Nuclear Enterprises Ltd 
Orange Crusn uid ___-~_- _* 
Paton Manufacturing Co Ltd. common 
Paul Service stores wid 
Power Corp 6’, N C part 
Quebec rPuip & Paper i‘ 


rights 


2nd pfd 50 
red pia__ luv 


Russell Indusiries Ltd_ 


Sangamo Co Ltd 

Southern Canada Fr o% yud 

Southmont. Invest Co Ltd____ 

Stowell Screw Co Ltd class A 
Class B mies 

Union Gas of Canada Ltd = 


United Securities Ltd - 100 
-Westeel ‘Products Ltd _ . 
Windsor Hotel Ltd __- ; * 
Mining Stoecks— 
Reece see... -.........] 
Arno. Mines Ltd , oe * 
Base Metals Mining Corp Ltd_________* 
Beatrice Red Lake Gold Mines Ltd 1 
Bonville Gold Mines Ltd oe 
Bordulae Mines Ltd 1 
Bouzan Gold Mines Ltd______________ 1 
‘Brazil Gold & Diamond Mine Corp _1 
Candego Gold Mines _____.-_________ bd 
Cartier-Maiartic Gold Mines Ltd jaan 


Celta Dev & M.niug Co Ltu 
Consolidated Astoria = = 
Conso] Central Cadillac Mines “Ltd_ 1 


Cortez Explorations Lid _ Catena 
Cournor Mining Co Ltd 1 
Dome Mines Ltd ___-__- ee ee ee * 
Dulama Gold Mines Ltd_ + 
Duvay Gold Mines Ltd___ eS 
East Mdalartic Mines Ltd 1 
East Sulfivan Mines Ltd______.______ 1 
Eldona Gold Mines Ltd 1 
El Sol Gold Mines Ltd 1 
Falconbridge Nickel Mines Ltd am 
Formague Gold Mines Ltd_- a 
Giant Yellowknife 

Goldbeam Mines Lid 1 
Goldora Mines Ltd __-_- asi 
Hollinger Cons Goid Mines Ltd______ 5 
Hudson-Rand Gold Mines itd ae 
International Uranium Mining Co __ 1 
J-M Consoi Gold Mines Ltd ied 
Jack Lake Mines Ltd 1 
Kerr Addison Gold Mines Ltd 1 
Lake Rowan Mines Ltd 1 
Lake Shore Mines Ltd ; 1 
Little Long Lac Gold Mines Ltd 
Louvicourt Goldfields Lid rane 
Macdonald Mines Ltd 1 
Malartic Gold Fields Ltd 1 
McIntyre-Porcupine Mines Ltd | 
Mining Corp of Canada Ltd * 
Nechi Cons Dredging Ltd 1 
New Calumet Mines Ltd i 
New Goldvue Mines Ltd 1 
New Jason Mines ___~- a 
New Marlon Gold Mines Ltd 1 
Normetal Mining Corp Ltd___----____ - 
Norpick Gold Mines Ltd 1 


O'Brien Gold Mines Ltd______ 
Pandora Cadallic Gold Mines Ltd- 1 
Pato Cons Gold Dredging Ltd 1 
Pitt Gold Mining Co Ltd 1 
Quebec Labrador Development __ a 
Quebec Manganese Mines___-____ ae 
Quebec Yellowknife Gold Mines Ltd 1 
Quemont Mining Corp Ltd * 
Red Crest Gold Mines Ltd . 
Rochette Gold Mines Co Ltd 1 


Santiago Mines Ltd__- 50¢ 
Senator-Rouyn Ltd -. 1 
Sheep Creek Gold Mines Ltd 50c 
Sherritt-Gordon Mines Ltd___________ 1 
Sigma Mines (Quebec) Ltd 1 
Siscae Gold Mines Ltd___-_--__-- — 
Sladen-Malartic Mines Ltd 
Soma-Duvernay Gold Mines Ltd 1 
Stadacona Mines (1944) Ltd_________ bd 
Sullivan Cons Mines Ltd_---_--_____ 1 
Teck Hughes Gold Mines Ltd 1 
Torbrit Mines Ltd___- 1 
Trebor Mines Ltd__________ wad 
United Asbestos Corp —.........__...] 
Waite Amulet Mines Ltd___._________ _* 
Westville Mines Ltd 1 
Wiltsey 
Wright Hargreaves Mines Ltd 

Oil Stocks— 
Anglo-Canadian Oil Co Ltd_.- 
Consol Homestead Oil Co Ltd 
a bd 
Gaspe Oil Ventures Ltd_____-~- — 1 
eee Gee 000 Bisa e en ctiennce a 
New Pacalta Oils Co Ltd 
Okalta Oils Ltd ¢ 90 
Pacific Petroleums ____~_- = ae 
Pan Western Oils EE 
Royalite Oil Co Ltd new common eS 
South Brazeau Petroleum Ltd . 


Friday 
Last 
Sale Price 


~ 
uw 


26.2 
a12 


18%s 


ab7'e2 


50c 


13 


30c 


3'eec 
llc 
6c 
14c 
5c 


20c 
lic 


2.80 


1342 


l4c 
45c 


a6o 


42c 
1.61 


3.00 
1.10 
3le 


69c 


9.65 


6.50 
l7c 


Week's © 
e 
of Prices 
Low High 
a24 a24 
8 
14 14 
734 744 
15 15 Sy 
36's 3642 
17%e. 177 
1734 17%. 
2642 2642 
634 6% 
alz alz 
B's 18%% 
a67 a67t 
83, g 
45e 55¢ 
10% 10% 
5'2 6 
20 20 
18% 1842 
52 324s 
19% 2242 
a8‘4 aB4. 
17 17 
10 10 
112% 113 
45ce 46c 
al? ali 
a3 a3 
935 938 
ls 138 
38 38%. 
13 13 
2c 33¢e 
2'2¢ 2' 2c 
29c¢ 3442€ 
4'2c 4% ec 
3c 3ee 
1lk lle 
6c 6%4e 
3¢ de 
12! 4¢ 14 
2c 2 ec 
5¢ 5c 
28c¢ 4c 
9c 9¥ac 
4c 5) ge 
15¢ 15¢ 
1734. 184 
20c 3 =—20 
Se. 1k 
2.45" 2.68 
2.73 2.80 
61c 63c 
7 7c 
3.80 3.85 
Wc - 7c 
5.75~ 5.75 
9c Sc 
5!2¢ 5 hac 
1136 124. 
10c 10« 
39c 41! 2¢ 
3c 3340 
3¥e2c 32 
157% 16 
oC 9c 
134, 13%. 
B3¢ 85« 
13 18¢ 
40c 45c 
2.30 2.40 
a58'. a60 
all's all's 
76c 76¢ 
1.45 1.58 
29¢ 3c 
58c =067e 
13¢ 13¢ 
2.49 2.65 
10c 10¢ 
1.73 1380 
4c 4c 
3.75 3.80 
4} 2c 4'2c 
35¢c 38¢ 
4%.c 4'2¢ 
5c 5 
14°, 143, 
34 2c 3'2c€ 
32¢08=—« Ae 
8c 9' ec 
45c 45c¢ 
ey ee 
2.04 2.15 
8.00 8.00 
30'2c §=63ke 
30c 8 3kc 
4c 4c 
42c 647¢ 
1.60 1.66 
2.95 3.00 
1.40 1:56 
30c 34e 
66c Ble 
9.50 112 
4'o¢ 4'oc 
16’ 2c 16'2¢ 
2.35 2.35 
3.80 4.10 
9lec 10¢ 
2042c 26¢ 
1.50 1.65 
10'4 11%¢ 
10c 10¢ 
1.97 2.60 
2.40 2.40 
19c 23'2c 
6.35 6.65 
16c l7e 


72 
2,181 


1,500 


500 
6,700 


1S) 

71) 
=] 
° 


400 


mwWOnh 


~ 


,000 
376 
4,000 


7,760 
200 
405 

75 


9,800 
1,600 
12,625 
6,434 


Range Since Jan. k 
High 


Low 
24 Mar 
8 Apr 
1342 Feb 
734 Apr 
1442 Mar 
36 Feb 
1742 Feb 
17% Jan 
26 '2 Mar 
6 Jan 
12 Mar 
18% Apr 
65 Mar 
8% Mar 
40c Apr 
7%4 Feb 
5 Jan 
20 Mar 
18% Mar 
52 Mar 
12% Feb 
834 Mar 
16% Mar 
10 Feb 
11l's Jan 
4lc Jan 
17 Jan 
5 Jan 
9 Jan 
15 Jan 
35% Feb 
12 Apr 
30c Apr 
2%ec Mar 
30c Apr 
4c Jan 
3c «(Jan 
lle Apr 
5c Mar 
3c Feb 
llc Feb 
2c Jan 
3c Mar 
25c Jan 
9c Mar 
3%ec Mar 
13c Jan 
15% Jan 
19c Mar 
9c Apr 
2.08 Feb 
2.45 Mar 
52'4%c Mar 
ic Mar 
3.80 Apr 
5¥%ec Jan 
5.60 Jan 
5'¥ec Jan 
5c Jan 
10% Mar 
9¥ec Feb 
39c Mar 
2c Jan 
3c Jan 
1442 Feb 
64%ec Jan 
11% Jan 
75c Feb 
13c 06 Apr 
40c Mar 
2.12 Jan 
51 Jan 
10 Mar 
76c Feb 
1.45 Apr 
28c Mar 
58c Mar 
12c Apr 
2.45 Mar 
9c Mar 
1.60 Feb 
4c Mar 
3.55 Jan 
4'2c Jan 
34c Mar 
4'2c Mar 
4c Mar 
14 Mar 
3c Mar 
llc Feb 
8c Mar 
4lc Jan 
1.17 Apr 
2.03 Mar 
7.80 Jan 
30c Feb 
25c Mar 
3c Feb 
42c Apr 
1.45 Mar 
2.95 Apr 
1.10 Apr 
28c Feb 
53c Mar 
9'2 Apr 
3c Feb 
16’2c Apr 
2.21 Feb 
3,60 Mar 
8c Mar 
17c Mar 
89'2c Feb 
9.70 Feb 
10c Mar 
1.20 Feb 
2.10 Feb 
13c Jan 
5.90 Feb 
14%c Mar 


25 
834 

1442 
912 

1642 


39% 

18 

18% 

272 
7 


12% 
22% 
13% 

9% 


90c 
1076 
7 
20 
202 


54 

22'2 
10% 
1858 


10%. 
113 
46c 
17 
5 
9°% 
21 
38% 
16 


1.23 
1.28 


15 
10c 
36c 

2.35 


5.30 
12c 
32c 


1.65 
13% 
14c 
2.60 


3.00 
23 4ec 

6.70 

22¢ 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Mar 
Feb 
Mar 
Mar 
Jan 
Feb 
Mar 
Jan 
Jan 


Jan 
Apr 
Mar 
Jan 
Jan 
Mar 
Feb 
Mar 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 


Jan 
Jan 
Feb 
Feb 
Jan 


> Apr 


Jan 


Apr 
Feb 
Jan 
Apr 
Jan 
dan 
Jan 


5 Jan 


Mar 


5 Apr 


Mar 
Feb 


2 Jan 


Mar 
Jan 
Mar 
Mar 
Apr 


Mar 
Apr 
Jan 
Jan 
Jan 
Apr 
Mar 
Jan 


Jan 
Jan 
Mar 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 
Feb 


Jan 
Feb 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Apr 
Mar 
Jan 
Jan 


Feb 
Jan 
Jan 
Apr 


Jan 
Jan 
Feb 


Apr 
Jan 
Jan 
Apr 


Jan 
Apr 
Feb 
Jan 





Toronto Stock Exchange 
Zs 





























STOCKS— 

Par 

Abitibi Power & Paper commonm-_____- a 
a | ae 20 
Acadia-Atlantic class A- Pee Raph 
peemeee@ . i222 ..24....~d6cuen.ee 
see ee i es. 5... deca ° 
ae ee ey eae © 
Akaitcho Yellowknife _____.___.._--- 1 
Alberta Pacific Cons._.._____________ 1 
EE ae ee ee e 
Aletatafum Ltd 2.2... ssc = 
Aluminum Co of Canada pfd___--- __ 25 
Amalgamated Larder Mines 1 
American NepheiMe. ...__..._........ * 
American Yellowknife —........... | 
Anacon Lead --- e 
Anglo Canadian Oil. ° 
Anglo-Huronian a aaa 
Anglo Rouyn Mines ~~~ ~~~ -.--.. 1 
Ansley Gold aes See 
Apex Consol Resources - 5 di nies Sap ad 
Area Mines eS 
Argus Corp common___ : 
0, eS a ee a, 
a ee ae ee 1 
I nS a. nn dames Caneel 1 
Ashdown Hardware A_____-_------_-- 10 
Ashley Gold & Oil a 1 
Athona Mines (1937) - 3 
a ae a s 
ne OE... cee deddine conn sntccuad bd 
Atlas Yellowknife _....-- ~~~ 1 
Se NOR, 055.4 edennweddnennons 1 
Aumaque Gold __ wadik 1 
GOES THE: cutie wdddnenwocttadnaned 1 
Bagamac Mines 1 
Bank of Montreal____--_---__--_--_ 10 
Bank of Nova Scotia___.____-------. 10 
ee 26 "TORII. ..5.0~...066s,c.0588 
Base Metals Mining. .---------.---~ © 
Bathurst Power class A ey a 
Class B ; a aie 
Beatty Bros _. eee eee ° 
Bell Telephone aime 
Belleterre Quebec > ak 
Berens River ere inpasiideaaigl 
a ee ee 1 
Bidgood Kirkland Gold_ RR oi 
Bobjo Mines sical 
Bonetal Gold _- seals 
a ny eee ao. 1 
Boycon Pershing ad 
a eee a aoe) eee me 
i ee a e 
Brand & Millen class A_--.....-.....® 
Brazilian Traction Light & Pwr com-._® 
Brewis Red Lake aie ne ' 
pritish American Oil common. sciclndtstices al ad 
Preferred - —— oe 
British Columbia Elec 4% To pid Saar: 100 


sSritisn Columbia Forest Products_.._® 


British Columbia Packers class A____* 
Class B See. 
British Columbia Power class A sind tae 
Class B si : —) 


British Dominion Gil —.............. ® 
peewee Perce ........2.4.....6-8 
Bruck Mills class A__- 

Class B 
GO fo oo dca 1 
Buffalo Ankerite sebthias a iota tadeeiemaeanaad 1 


Buffalo Canadian cdatmcaicdiaiabal . 


I, MN» Mo oo  . . ansdsiali sll es naan 1 
Building Products = ' ee 
ea See ee keel 
Beevewe GIANG: TE cad cane iddnccncns ° 
Calder Bousquet. ..:..-....s<. ——— 
Caldwell Linen Ist pfd- nee 
Calgary &@ Edmonten__._............ e 
Cee Flin DeeR.~ 65... sdeccnnnns a 
NG ME See en cada eene 1 
Campbell Red Lake ee Se ee 1 
Canada Cement common--_-_--_------ © 
Preferred onli ata 20 
Canada Foundries ‘class ee Ey ee 
Canada Malting Sh Warr____-------- . 
Canadian Northern Power____------_* 
Canada Packers class A pate ee + 
Class B = ail 
Canada Permanent Mortgage_- bine 100 
Canada earn REE ac terete eonaracaiadl bd 
PENTOR. cde cena be acon 
Canadian Bank of Commerce___.--- 10 
Canadian Breweries .___--.---- — 
Canadian Canners common_-__—__...._® 
SS ee See 20 
CRN DUUUNIOE nnn. cine etic bd 
Canadian Car common 5 ba nlissaniaicigaica 
Class A ———— 
Canadian Celanese common — © 
Canadian Celanese 75c series pfd_...25 
Canadian Dredge ......--..--.----<< bd 
Canadian Food Products common_-_-__* 
Class A é ; a 
i ne ee ee jalj eal 
Canadian Indus Alco ‘‘A”’ wee — e 
Class B ° 
Canadian Locomotive ‘asthenia — 
Canadian Malartic ~..-.--..----_... s 
Canadian Oil Cos common--_-_---~---- e 
8, preferred , 100 
Canadian Pacific Railway ee ee 25 
Canadian Wallpaper class B 
Canadian Wirebound class A___------_* 


1444 
19% 
23% 


15¢ 
31c 
3.80 
34 
5t2€ 
14c 
20¢ 
10¢ 
11% 
6c 
14'ec 
11% 
18¢ 
3.40 
19'%2c 
35 


37 
3lc 


14%4¢ 


13 %c 


42¢ 


3.40 
24 


26" 


le 


9% 


215% 


13%%4 
14% 
24 


Low High 
4% 155% 
19% 1912 
22% 2344 
101 101 
6c 6c 
834 g 
75c 82c 
23c 3=— 23 
48 48 
52% 542 
26 26 
8c 18¢ 
Jae 32c 
1Sc 17 42c 
30c 8 34c 
3.75 4.15 
8.75 9.00 
34e 37 %ec 
3c 3c 
5c 6c 
l4c_ l6e 
“6% 6%2 
73 73 
19%4¢ 23 42¢ 
10c = 12¢ 
11% 11% 
6c 7c 
l44%2c 18¢ 
64c 74c 
11% 12 
li4zce 12¢c 
9c Q9lac 
18c §619¢ 
3.35 3.50 
18c lc 
25% 26% 
345% 35 
3612 37 
27c 34% 2c 
1934 20 
5 5 
41 41 
41% 413, 
6.75 7.50 
55¢e 55¢ 
22c 25c 
6%c 8c 
llc 114ac 
15c Os « 18 
llc Ile 
3c 3%ec 
4lc 44c 
8.50 9.00 
1.00 1.10 
19% 20 
S'4c 6c 
22% 22%2 
24% 24%, 
87 88 
2% 2% 
10 10 
5% 52 
25% 25%4 
2% 2% 
27c 33c 
33c 35¢ 
15% 15% 
47% 47% 
14%c 17c 
2 2.70 
13%¥ec 1444¢ 
7c 914¢ 
28 2854 
26 26%%4 
7% Te 
Fe llc 
30% 3032 
465 5.00 
6c Gc 
42c 4%7c 
3.40 3.60 
23% 24 
2834 2844 
26% 27 
46% 47 
9% 9% 
32% 32% 
15% 15% 
190 190 
13% 13% 
37 37 
23% 24 
20% 20% 
16 16% 
23 23% 
15% 15% 
12% 13 
15% 16 
21% 22 
37 V2 38 
25 25% 
T%e 7% 
11% 114 
7442 75 
91% 10 
9% 92 
32 32 
68c 70c 
1334 13% 
145 145 
13% 14% 
16 16 
24 24 


aa ra 
Shares 


257 
485 
485 

10 
11,000 


200 
13,100 
500 

40 

830 
105 
2,500 
2,700 
53,600 
186,500 
26,850 


7,200 
150 


3,525 
220 
55,350 
145 


12,000 
9,000 
68,650 
390 


275 


ee 
—] 
o 


Range Since Jan. 1 
High 


Low 


14 Feb 
19 Mar 
21% Jan 
100% Mar 
5'2c Mar 


842 Mar 
6lc Jan 
22%2c Mar 
45 Feb 
52% Apr 
25% Mar 


12%c Jan 
32c Apr 
ll%2c Feb 
30c Apr 
3.55 Mar 


8.65 Mar 
22'2c Feb 
3c Mar 
45%4c Feb 


13c Mar 
5% Feb 
6742 Jan 
8c Jan 
8c Jan 


1034 Mar 
5lec Mar 
llc Mar 
59c Mar 
1042 Feb 


10c Mar 
8c Mar 
1é6c Jan 
3.15 Mar 


ljc Jan 
252 Feb 
34% Mar 
3542 Jan 
27%7c Apr 


1942 Feb 
5 Mar 
40 Mar 
3834 Jan 
5.00 Jan 


32c Mar 
20c Mar 
5'4e2c Mar 
10%c Mar 
lle Mar 


10c Mar 
3c Feb 
26c Feb 
8.25 Mar 
45c Jan 
1842 Feb 


5'ec Apr 
22 Mar 
242 Feb 
87 Apr 
2% Feb 


10 Apr 
542 Apr 
25 Mar 
2% 3 Mar 


27c Feb 
3lc Mar 
15% Apr 
47%, Mar 
l4c Mar 


1.92 Jan 
llc Mar 
6 4%4c Mar 
28 Mar 
26 Apr 

7 =Mar 


6c Feb 
3044 Mar 
4.30 Feb 
6c Feb 
38c Feb 


2.70 Jan 
23% Feb 
28% Mar 
26 Mar 
43 Mar 


9% Feb 
3142 Mar 
15 Mar 
187% Mar 
13. Mar 
3512 Mar 


22% Feb 
19%, Jan 
15 Feb 
23 Apr 
15 Feb 


12'2 Mar 
15% Mar 
19% Feb 
362 Jan 


23% Feb 


7442 Apr 


9% Mar 
9%2 Apr 
28% Feb 
65c Mar 


12% Jan 
142 Feb 
13% Mar 
16 Apr 
2342 Feb 


17 
20% 
25 
103 
8c 


9% 
82c 
27%c 


37c 
37c 
17 
536 
24c 


3.05 
20c 
942c 
33 
2942 
84 


lic 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Apr 
Jan 
Jan 


2 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
aJn 
Jan 


Jan 
Jan 
Mar 


Jan 


Jan 
Jan 
Apr 
Jan 
Jan 


Feb 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Feb 


Y Jan 


Apr 


Mar 
Feb 
Jan 
Jan 


Apr 


Feb 
Jan 
Mar 
Feb 
Jan 
Mar 


Mar 
Jan 
Jan 


4 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Apr 


3042 Mar 


6.60 
8c 
4c 


3.75 





For roctnotes see page 42 


Jan 
Jan 
Jan 


Mar 


Jan 


Jan 
Feb 


Jan 


6 Jan 


Jan 
Jan 


Feb 
Feb 
Jan 
Apr 
Jan 


4 





























THE COMMERCIAL & FINANCIAL CHRONICLE 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL % 


(1596) Monday, April 11, 1949 








Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Sales 
fer Week 
Shares 


Sales 
for Week 
Shares 


Week's 
Range : ; 
of Prices Range Since Jan. 1 STOCKS— Range Since Jan. 1 


STOCKS— Sale Price 














Par Low High 


1.20 1.25 
1.60 o4 
1.00 15 


Cariboo Gold -_- 

Castle-Tretnewey 

Centrai Leduc Oil 
Centra) 1.30 
Centra! Porcupine — 17 2c 
Chatco Stee! common 34 93, 
Chemical Research — 82zc 68c 


Cheskirk Mines . i 6c 
Chesterville Mines 2.65 
Chimo Gold _-_-~- ‘ 13c¢ 
Chromium 1.60 
Circle Bar Knitting common _- 8 
Citralam Malartic 3'2c 
Coastal Oils 2: 25c 


oon oo mewn wow we 4 


eee | 2.35 
Cockshutt Plow ; 13%4 
Coin Lake 22¢ 20c 
Colomac Yellowknile ---- 5 hac 5c 
Commonwealth Petroleum 56€ 66c 
Coniaurum Mines 92¢ 
Consolidated Astoria —_- 24c 24¢ 2 


Consolidated Bakeries 91 
Consolidated Beattie Mines___- 50c 
Consolidated Duquesne 42c 
Consolidated Homestead Oil_-__-_---_- Gtec 
Consolidated Lebel Oro_-__ cae 5c 12c 
Consolidated Mining & Smelting 95% 
Consolidated Press class A 7 


Gensumere Gas ..02-2.-< ee 100 
Conwest Exploration 

Cosmos Imperia! Mills 

Cournor, Mining 

Craig Bit common 

Crestaurum Mines __-- 

Croinor Pershing ......... 

Crow’s Nest Coal _.__- 

Crowshore Patricia - 


14914 


D’Aragon Mines 
Davies Petrcleum 
Decalta Oils Ltd 
Delnite Mines 

Denison Nickel Mines 
Detta Red Lake_- 
Dexter Red Lake 


Dickenson Red Lake__-_-__~- 
Discovery Yellowknife 
Distillers Seagrams —- 
ee SS eee 
ES a 
Dominion Coal preferred 


Dominion Dairies preferred 
Donriinion Foundry & Stcél 
Dominion Magnesium — 
Dominion Steel & Coal class 
Dominion Stores 


Dominion Tar & Chemical 
Domiinion Texti:e common _- 
Dominion Woolleis 

Donalda Mines 

Duiama Gold Mines Ltd 
Duvay Goid Mine ‘ 


East Amphi 

East Crest Oil a 
East Leduc Oil 
East Mailartic Mines 
East Sullivan Mine 
Eastern Steel —- Rev 
Economic Investment 

Eddy Paper class A 

Elder Mine 

Eldona Gold 

E! Sol Gold a 

Empire Brass class A 
Equitable Life Insurance 
Estabrooks (T H) preferred 
Eureka Corp 


Falconbridge Nicxel 

Famous Players 

Fanny Farmer Candy Shops 

Federal Grain common 
Preterred 


Fedcrated Petroleum 
Fora Motor class A_--___--: 
Francoeur Gold 
Frobisher Exploration 
Gatineau Power 5% pfd 

542’, preferred 
General Bakeries 
General Prod Mfg class A 
Genera! Stee! Wares common 
Giant Yellowknire Gold Mines__ 


Gillies Lake ____- 
Globe Ou ° 
God's Lake Gold 
Goldale Mines 
Goldcrest Gold 
Goid Eagle Mines 
Golden Arrow 


Golden Manitou 

Goldhawk Porcupine 

Goidora Mines 

Goodfish Mining ad 

Goodyear Tire common 
Preferred 


Gordon Mackay class A 

Grand & Toy 

Giandoro Mines 

Great Lakes Paper common__ 
Class A preferred 

Great West Coal 


Grea: West 
Gua, ana Mines “= a 
Guif Lead Mines______-_- 
Gunnar Gold . 

Gwillim Lake Gold Mines Ltd 
Gypsum Lime & Alabastine__ 


Saddlery 


Halcrow Swayze 

Halliwell Gold ~ 

Halinor Mines 

Hamilton Bridge 4 

Hard Rock Gold Mines__-.___- 


1,800 
3,00uU 
26,500 
12,700 
12,800 
50 
35,600 


11,099 
12,150 
2,60u 
300 

25 
19,50) 
500 


19,500 
1,901 
8,600 
7,000 
1,400 
3,300 
24,040 


99 
,850 
5,504 
7,05V 
831 
+,140 


6,000 
11,700 
37,600 
6,100 
10,500 
10,900 
3,800 


27.600 
9,150 
1,135 
),940 
940 


220 


1¢ 


95 
540 
910 
950 


O09 


110 
90 
110 
400 
», 100 
1,70) 


000 
3,100 


1,500 


110 
350 
8,450 
49,037 
1,000 
50 

85 
330 
2,600 


3,000 
500 
770 
210 

10 


1,000 
815 
1,000 
10,060 


— 


cooNnNwu 
acune 


to 
~ 


,190 


500 
900 
490 
,000 
500 
,000 
400 


emoj”ounc 


5,800 
590 
,090 
,000 
15 
90 


bo OO 


229 
100 
6990 
085 
105 
600 


425 
,000 
2,235 
,609 
,900 


585 


,000 
,100 
.500 
595 
4,700 


Low 


1.15 Mar 
1.55 Jan 
90c Feb 
1.24 Jan 
14%2c Feb 
9%, Apr 
4tc Jan 


5c Mar 
2.43 Jan 
lic Mar 
1.60 Jan 
8 Apr 
3c Mar 
25c Mar 


2.00 Jan 
12% Feb 
l7jc Jan 
5c Mar 
66c Apr 
85c Feb 
23c Jan 


8 Feb 
47c Mart 
40c Mar 

6c Mar 
12c Apr 
95% Apr 

642 Mar 


148'2 Mar 
1.11 Feb 
20%, Feb 

3c Mar 
5%, Jan 
20c Mar 
40c Feb 
452 Mar 
Blac Feb 


842c Feb 
25c Apr 
l17c Mar 
1.20 Jan 
6'sc Apr 
10c Feb 
28c Feb 


c Mar 
c Feb 
' Apr 
¥, Jan 
2442 Feb 
9°, Jan 


2 
5 
5 
5 


20'. Apr 
25% Feb 
10'2 Mar 
1542 Apr 
21'2 Feb 


19%, Apr 
11 Mar 
12 4 Fe b 
49c Mar 
1, °%s3 Mar 
9c Mar 


9'eac Feb 
7 Ma 
26c Mar 
2.05 Mar 
2.45 Mat 


6', Apr 


Mar 


3.80 Mar 
1373 Mar 
34 Apr 
52 Mar 
102'%4 Apr 


70c Apr 
20°, Feb 
8c Feb 
2.05 Jan 


102% Apr 
1092 Feb 
1.75 Mar 
162 Mar 
14. Mar 
4.75 Jan 


8c Jan 
59c Mar 
38c Mar 
15c Mar 
10c Jan 
442c Feb 
542c Mar 


2.02 Apr 
5c Mar 
Sc Jan 
3c. 0=— Feb 
95 Mar 
5014 Mar 


9'> Apr 
16 Apr 
1542c Apr 
14%, Mar 
28 Feb 
16 Feb 


9142 Mar 
56c Mar 
39c Mar 
16c Apr 

1342c Apr 
1434 Feb 


4c Mar 
l'ec Apr 
3.50 Mar 
82a Mar 
15c Mar 


High 


1.50 Jan 
1.73 Jan 
1.65 Jan 
1.45 Jan 
2lc Feb 
11 Jan 
98c Mar 


10c Jan 
2.85 Febo 
18°%4c Jan 
1.75 Jan 
9 Fed 
5%4c Jan 
36c Jan 


2.45 Feb 
14% Jan 
24c Feb 
ic Jan 
1.24 Jan 
1.086 Jan 
38c Feb 


10'2 Jan 
64c Jan 
65c Jan 
12c Jan 
17%4c Feb 
123 Jan 

8% Jan 


1522 Jan 
1.45 Jan 
31%, Jan 
18%4c Jan 
6 Feb 
30c Jan 
55c Apr 
52 Jan 
14c Feb 


15c Jan 
43c Jan 
33c Feb 
1.48 Feb 
10%e2c Jan 
15c Jan 
46c Mar 


65c Jan 
32c Jan 
18'. Jan 
19% Apr 
26 Jan 
2012 Mar 


Ma: 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Feb 
Feb 
Jan 


20%4 Mar 
ll Vo Mar 
19%, Feb 
60c Jan 


4.50 Jan 
16 Jan 
37 Jan 

7% Jan 
116 Jan 


90c Feb 
26 Jan 
llc Feb 
2.90 Jan 


106'2 Mar 
110'%2 Jan 
2% Mar 
7% Mar 
5*2 Jan 
6.10 Apr 


1 
1 


10%c Jan 
74%ec Jan 
56c Jan 
1942c Feb 
l6c Jan 
54ec Feb 

9c Jan 


3.15 Jan 
12%4c Feb 
9%ec Feb 
4c Feb 
103 Jan 
53 Feb 


10°4 Jan 
16 Apr 
17tec Jan 
16 Jan 
40 Mar 
18 Jan 


Apr 


Jan 
Jan 


24%2c Jan 





Harding Carpets 
Harker Gold 
Harricana Gol i 
Hasaga Goid 
Headway Red Lake 


Heath Gold 


Hediey Mascot i 30c 


Hendershot Paper common 
Heva Goid Mines 


ll'2 


Highland-Bel! 60 lec 
Hignridge Mining _ 6c 
Highwood Sarcee 9c 
Hinde & Daucn 174 


Holden Mfg class A 
Hollinger Consoi 
Homer Yellowknife 
Hosco Gold Mines 


Howard Smith Paper common 
Howey Gow 
Hoyle Mining 


Hudson Bay Mining & Smelting 
hugh Maiartic _______~ 
@uron & Erie common 


Imperial Bank 

Amrperial Oil 

Imperial Tobacco of Canada ordinary_5 
Yo preferred sainaiemsinitetnipesn nitiineaseisan on 

Indian Lake Gold _____- 

Ingersoll Machine class A 

Ingus (‘Johni & Co 

Inspiration Mining 


International Bronze preferred 
International Metals class A 
ducernationa] Nickel Co common ____* 
International Petroleum ________ 
International Uranium 1 


Jacknife Gold 

Jack Waite Mining 
Jacola Mines 
Jellicoe Mines (1939) 
J M Consolidated 
Jobourke Gold 
Joliet Quebec Mine 
Kayrand Mining 
Keiore Mines 
Keivinator 
Kerr-Addison 


Kirkland Golden Gate__ 
Kirkiand-Hudson ____ 
Kirkland Lake 
Kirkland Townsite 
nemmeate (oene) 146 2... 55... 
Labrador Mining & Exploration_____-__1 
Laguerre Gold 
mune Dulauit 
Lake Lingman 
Lake Rowan 


Mines_-_ 


Lake Shure Mines_-_--_-- 
Lake Wasa Mining 

Lake of tne Woods Millin 
La Luz Mines 

Lamaque Gold 


common 


Lapa Cadillac 
Lapaska Mines 
Larder ‘‘U’’ Mines 
Laura Secord 
Leauc-West O11 


Leitch Gold Mines Ltd 
Lencourt Gold 

Lexindin Gold 

adttie Long Lac ......... 


Loblaw Groceterias class A 
Ciliates B ... 

Louvicourt Goldfields 

Lowney ‘Walter M) 

Lynx Yellowknife 


Macassa Mines 
MacDonald Mines 
Macfie Red Lake 
Macho River 


MacLeod-Cockshutt Gold Mines 
MacMillan Export class A_- 
Class B _. oat 
Madsen Red Lake Gold Mines 


Magnet Consol 

Mailman Corp preferred 
Maiertic Goid Fields 
Manitoba & Eastern 


Maple Leaf Milling 
Maralgo Mines 
Marcus Gold 
Martin-McNeely 


Massey-Harris common 

McCabe Grain class A 

McColl-Frontenac common 
Preferred 


McDougal-Segur 
Mcintyre Porcupine 
McKenzie Red Lake 
McLeilan Gold — ____.__ 
McMarmac Red Lake 
Mercury Milis ‘a 
Mid-Continent Oil __ 
Milton Brick  ~____ 


Mining Corp 

Modern Tool 

Monarch Knitting common 
Moneta Porcupine — 


Montreal Locomotive _ 

Moore Corp common 
Preferred 

Mosher Long Lac 

Mylamaque Mines - -- 





Low High 
10 10%2 
7c Je 
7c 7c 

55c 60c 
4c 5c 


7c 7c 
30c 4%c 
ll'2 12 
Bee O*¥ac 


60'2¢ 60' 2c 


T*sc 
7c 
17% 


B'ac 


8 
ll', 


be 


2 
2 


,089 
,200 

500 
,200 


2,009 


800 
,700 

65 
,800 


500 


,600 


,080 


200 


,363 


3,000 


25 
900 
,300 

500 


990 
590 


2,485 


10 


2,000 
3,269 
28,800 


190 


5,860 


515 
.CO9o 
,150 


Low 
9%4 Mar 
7c Apr 

6°s2c Mar 
50c Mar 
3'2c Feb 


6c Jan 
30c Apr 
11'2 Apr 
8c Mar 


S8c Jan 
6c Jan 
7c Apr 

17% Apr 


8 Apr 
10%, Feb 
6c Jan 
19c Apr 


28 Mar 
30 Mar 
28c Mar 


44'2 Feb 
3c Apr 
112 Mar 


Feb 
Feb 
Mar 
Jan 


> Mar 

Apr 
e Apr 
Mar 


Apr 
Apr 
2 Feb 
Mar 
Apr 


Mar 

> Jan 
ac Jan 
ac Mar 


isc Jan 
a > Mar 
Mar 


Apr 
Mar 
2542 Apr 
14 Mar 


3¥%4c Mar 
4lc Jan 
1.28 Feb 
12c Mar 


193% Mar 
4.50 Mar 
3¥ac Jan 
1.05 Feb 
40c Mar 
6c Jan 


1( Jan 
34c Jan 
21% Apr 
2.10 Mar 
5.60 Mar 


4c Mar 
5%4c Mar 
3c) 6 Mar 
14'2 Jan 
74'’ec Apr 


1.12 Jan 
5c Feb 
7c Jan 
70c Mar 


27'2 Mar 
27 Mar 
13 Apr 
14'%4 Apr 
12c Mar 


2.10 Jan 
41c Mar 
9c Feb 
19c Mar 


93c Jan 
9% Mar 
6% Mar 
2.40 Jan 


i8c Mar 
93 Apr 
2.02 Jan 
2%ec Jan 


Mar 
Feb 


Jan 


Mar 


Feb 
Feb 
Feb 
Jan 


Feb 
Jan 
> Jan 


Feb 


Mar 
2 Mar 
Mar 
Feb 


Feb 
Feb 
2 Mar 


38c Mar 


1914 Jan 
65 Feb 
25'2 Apr 
c Mar 
2c Mar 





High 


12 
10c 
10c 
83c 
6c 


9c 
59c 
123 


13'2c 


65c 


4 


9%ec 


13¢ 


192 


97 


& 


12% 


lltec 


32c 
30 

38c 
39c 


Jan 
Feb 
Jan 
Jan 
reb 


Jan 
Feb 
Mar 
Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Feb 


Jan 
Api 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


2 Mar 


> Feb 


Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


>: Feb 


Jan 
Mar 
Jan 


Apr 


c Mar 


Jan 


Jan 
Jan 
Jan 
Apr 


Jan 
Api 


7 Jan 


Me NTN 
hws WwWw 


* NN 


Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 8 





STOCKS— 
Par 
National Drug common 5 
Preferred - a 5 
Natiunal Grocers common____-______® 
ma alle er 20 
National Hosiery ‘class A 
Class B 
National Petroleum ____-_-_.______ 25¢ 
National Sewer Pipe class A_________* 
pean Gees Car... ° 
National Trust . 10 
a Ee a Se ee s 
Neilson (Wm) preferred __________ 100 
DR ae eee 
Sn 1 
pew Cert Mines... 1 
New Goldvue Mines SER res gig tan lee 1 
ew Jaen J... :.... = ad ane 
New Marlon Gold _______ SATE 
Newnorth Gold _- 1 
oS ae 1 
SE eae ° 
eae 1 
ge  »- aS eee 1 
pe 1 
Nicholson Mines __- = . vm, . 
Nipissing Mines _- — 5 
le a ee ° 
eee Seemertic ..-.... 1 
Es . 
Worpick Geld Mines.._............._ 1 
Spee 1 
| eae 1 
mepuuene Mines —....~............. 1 
North Star Oil common _-___________ ° 
Preferred —_- Sia’ 5 
O’Brien Gold Mines_. iadiandicks de tuhips deheteidpotik acon 1 
Ogama-Rockland ____ Loe —s 
I iia aia ceases ale eieitaii iin ines bd 
4 7 £2 * ie a 
IT i cal ies ened 1 
Omnitrans Exploration eee: ieee 1 


Ontario Beauty Supply common P 
Cee ee ee csubeumiall e 
Orenada Gold 

Orlac Red Lake _____ a i ae 
Osisko Lake Mines__-__---- cacti 1 


Osulake Mines --__-- EELS Sarees 27! 1 
Pacific (Eastern) - <a 
weGirse Werenwame ow... wn mncwene 1 
gn I Se ° 
Pamour Porcupine Mines Ltd_----__- e 
Pandora Cadillac yore ca 
ee 2 ee ee Je 
Paramaque Mines : n wae 
Pence Beereree Ww ee 
Paymaster Cons Mines..-........_.- 1 
Feu-mey Gold Mines.............s- 1 
LE eee eae nee ee 1 
Photo Engravers 
Pieceding Forcupine ..........<cssces 1 
Pickle Crow Gold Mines_.._._______ 1 


Pioneer Gold ES aes ; ; 1 
Percupine Peninsular —.............. 1 
Porcupine Reef Gold 1 
Powell River ® 


Powell Rouyn Gold 1 
Voting trust certificate 1 
Power Corp . 
Pressed Metals tian 
Preston East Dome 1 
Proprietary Mines 
Prospectors Airways > 
Purdy Mica Mines 1 
Quebec Gold 1 
Sees Beeeeeer ........... inenscucde 1 
PEE eee. 1 
Queenston Gold _- n epee Pea. 1 
Quemont ager vy aise Gneeetegilicdiisintnnabiipaiiates s 
Quinte Milk cl B 
Reeves MacDonald _-_- eS 
Regcourt Gold ..... .--. Pe RE ae 
Renabie Mines ated 7 1 
Renfrew Textiles class A . 
Reno Gold _- re 73¢c 
I I oo ened eengeadinaioene 1 
Rochette Gold x Peek 
EE eS Fes ® 
I I i ns ce en eeepc 10 
Royalite Oil new - SEN 
Roybar Chibougamau Pe RE 1 
I, I ig i cetivict co ncsnmiinancneetnepaeen 1 
Russell Industries common. pecan tae 
Saguenay Power preferred _-- pane | 
St Lawrence Corp ist pfd 49 
St Lewrence Paper 2nd pfd er 
RS ee ee | 
Sand River Gold -__- ae 
Sannorm Mines _. | (Amotaeoee 1 
Seythes & Co common. -...-__........ : 
eee See Be... wk mewn 1 
Shawinigan Water & Power com-_-__* 
Preferred ____ cal stghac al aoumeasandogis 50 
Shawkey (1945) RESTRIC 
Shea’s Winnipeg Brew class A______- s 
Sheep Creek Gold____._.._________50c 
Sherritt Gordon ____-_-_- 1: aaiincigiizemitaaian 1 
ts gg re 20 
Sick’s Breweries common______-_____ ° 
Voting trust certificates ___._._______ 
Sigma Mines (Quebec) ____________ oa 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 

Low high 

8 8 8 10 
105% 11 230 

1234 -12%4 105 
28 28 35 

1632 17 825 

162 17 775 
38c 37c 39e¢ 9,500 
31 30 31 35 
21 2074 21 425 
28 28 28 280 
2.40 2.63 30,200 
103% 10342 100 
10c 10c llc 12,400 
8c 8c 6,000 
1.45 1.43 1.60 29,800 
30c 29c 30%ec 13,825 
63c 59c 67c 60,276 
12c 12c 14 21,800 
34%4c 4%4c 2,000 
6! 2c 5lac 7c 43,000 
9'e2c llc 22,500 
8c 8 4c 2,500 
18%4c 12c 20¢ 122,825 
- 4% 2c 6 ec 8,000 
83c 8lce 1.03 404,100 
1.03 1.03 1.03 400 
5434 54'2 56 3.520 
P 12c = 14¢ 12,900 
2.49 2.46 2.68 33,184 
Cac 8c 10%2c 79,000 
6c 6c 7c 4,500 
29c 27c 33¢c 16,100 
6c 6c 2¢ 28,100 
854 8% 100 
. 5% 5% 100 
1.75 1.74 1.89 20,300 
: 27c 3i1c 5,000 
2.40 1.85 2.60 177,805 
1342c 0 14¢ 4,000 
3'ee 3%e2c 4c 6,450 
5c 5e 1,000 
75¢ 75¢ 50 
544 6 515 
10c 97ec llc 5,500 
8c 2C 9c 61,300 
65c 70c 28,600 
13c 13c 15¢ 15,700 
Bl2c Blec 600 
2.30 2.28 2.42 18,100 
40°54 40'2 41% 660 
1.25 1.35 18,819 
4c 4% 2c 1,000 
18¢ 24 %2¢ 112,300 
4'2c 4%oc 5c 4,000 
2c 2%c 6,500 
34c 8=638c 22,100 
9c 9c 9%2C 18,500 
66c 70c 4,700 
26 26 26 5 
8*8c B3%sc Qlec 25,215 
3.12 2.10 2.25 6,050 
3.30 3.30 49 1,300 
4'2c 4%2c 3,000 
36 ec 36 4a 49 8,500 
362 356 42 37 520 
75¢ 85¢c 2,500 
72¢ 74c 2,000 
16% 1532 162 3,065 
11 P} 11° 300 
1.53 1.48 1.65 37,912 

14%, 15 53 
48¢ 48 1,000 
6c 6c 8,000 
27¢ 27C 500 
35¢c 35c 42c 21,050 
7Oc 70c 71lc 6,400 
514¢ 60c 14,088 
14 4 147; 1,892 
32 3\¢ 76 
2.35 2.35 2.60 2,130 
4%*4c 5'e2c 3,000 
2.50 2.50 300 
6 6 390 
6c 612¢ 9,000 
121o¢ lle 12‘ 2c 16,000 
12c 12c 13c 6,500 
46¢ 45e 4&c 12,300 
2574 2542 253 369 
6.50 6.20 6.70 46,979 
19’%2c 19% 2c¢ 22% 2¢ 65,109 
7 7¢ B%4¢ 91.850 
17 17 250 
103 103'%4 95 
12! 12! 140 
415% 43 270 
4.05 4.00 4.25 5,078 
5c 5¢ 500 
8c Bc 2,500 
16 16 16 100 
4lc 4lc 45c 26,700 
247% 24°% 25 535 
464 4614 46%. 149 
/ lic l7c 2,000 
112, 1134 11% 90 
1.19 1.28 800 
2.05 2.04 2.19 33,486 
7 21 21 25 
17 1634 17 579 
1632 17 415 
00 8.00 8.10 617 


Range Since Jan. 1 


Low 

6 Feb 
10 Mar 
12% Feb 
27% Mar 
15%, Jan 
15% Jan 
35c Jan 
272 Jan 
20 Feb 
25 Jan 
2.13 Feb 
103 Mar 
9¥2c Mar 
442c Jan 
1.40 Mar 
28c Mar 
Sle Jan 
llc Mar 
334c Apr 
5c Mar 
9%ec Mar 
T¥ec Jan 
12c Mar 
4c Mar 
5le Feb 
1.00 Mar 
51 Mar 
10c Mar 
2.45 Mar 
jc Mar 
6c Apr 
27c Apr 
3%4c Feb 
634 Mar 
54% Apr 
1.58 Mar 
27c Apri 
1.11 Feb 
13c Mar 
3%c Mar 
4c Mar 
75c Apr 
5 Jan 
B8¥ec Jan 
7c Jan 
5lc Mar 
12c Mar 
ic Mar 
2.02 Feb 
36%2 Jan 
1.00 Jan 
4c Apr 
12%2c Jan 
4'2c Mar 
le Feb 
32c Mar 
8c Feb 
66c Apr 
26 Mar 
8c Jan 
2.00 Feb 
3.00 Mar 
4c Mar 
35c Feb 
3622 Mar 
70c Jan 
70c Jan 
1344 Mar 
11 Jan 
1 36 Feb 
1344, Mar 
46 "2c Mar 
5¥ec Mar 
27c Apr 
35c Mar 
67c Mar 
45c Jan 
13%4 Mar 
3%, Apr 
2.35 Mar 
4'4c Mar 
2.01 Feb 
6 Mar 
5142c Mar 
9c Mar 
942c Mar 
38c Mar 
247% Feb 
5.85 Feb 
9c Feb 
6c Jan 
16%4 Mar 
101'2 Mar 
1214 Apr 
39%4 Mar 
3.80 Jan 
4c Jan 
7c Mar 
16 Feb 
39c Mar 
23 Mar 
46€'4 Apr 
14c Feb 
114 Mar 
1.19 Mar 
2.02 Mar 
20 Mar 
1544 Mar 
15%4 Feb 
7.10 Feb 


High 
8 Jan 
11% Feb 
14 Jan 
28'2 Jan 
17 Apr 
17 Feb 
47c Jan 
34 Mar 
23%2 Jan 
29 Jan 
2.63 Apr 
104 Jan 
15c Feb 
9c Jan 
2.35 Jan 
3lec Mar 
75c Feb 
23c Jan 
6c Jan 
18c Jan 
14c Jan 
lic Jan 
26c Jan 
8c Jan 
1.03 Apr 
1.15 Jan 
5834 Jan 
20c Jan 
3.75 Jan 
13¥%ec Jan 
12c Jan 
40c Feb 
Tec Apr 
95, Mar 
534 Feb 
1.95 Jan 
53c Jan 
2.60 Apr 
l7jc Feb 
6c Jan 
6%4c Jan 
1.50 Jan 
6% Mar 
20c Feb 
9c Jan 
1.06 Jan 
18c Jan 
9c Jan 
3.05 Jan 
42% Mar 
1.35 Apr 
8c Jan 
24%ec Apr 
8c Jan 
3c Feb 
42'ec Jan 
12c Jan 
89c Jan 
27 Feb 
15%4c Mar 
2.34 Jan 
3.65 Jan 
8c Jan 
44c Jan 
42'4 Jan 
1.02 Jan 
$0c Jan 
1652 Jan 
12% Jan 
1.65 Jan 
15 Jan 
53c Jan 
Tec Feb 
50c Jan 
67c Jan 
1.04 Jan 
62c Jan 
17 Jan 
31, Apr 
3.75 Jan 
8c Jan 
2.50 Apr 
712 Jan 
8c Jan 
16’2c Jan 
13c Apr 
50c Mar 
2524 Mar 
6.70 Feb 
22%2c Apr 
10c Jan 
18%4 Jan 
10344 Apr 
14 Jan 
43 Apr 
4.50 Feb 
6c Mar 
10c Jan 
16% Jan 
49c Jan 
25 Apr 
48 Jan 
20c Jan 
12144 Jan 
1.60 Jan 
2.59 Jan 
21 Ap! 
17%4 Jan 
17 Jan 
8.25 Jan 





Friday Week's 
Last Ran 

STOCKS— Sale Price of Prices 
Par Low High 
Se a ee NS 1 53c 45c 54% 4c 
Silknit Ltd common _____-_~- Sete ae 113, 1134 1134 
Giver -Biitier- Miness: - oe 1 404e2c 40c 44c 
Silverwood Dairies class A-_-------- _ 9 9 9% 
| Qa Bets i 6 612 
Silverwood West Dairy “pid_ ms 100 91 91 91 
Simpeen’s. itd cleses A..s.o<sccicccne ® 2612 2612 2632 
Get © .o.ccktaamedhancasenaneie bd Ad 23 23% 
PROS. 2. wa cacdksnedsnenoes 100 97 97 982 
Gbe. TOE * ccucenaauéceeuassteclee 1 30e 32 
Tieton Bertie * aasencondtscseddlin 1 30c 29c 32c 
Southam Co . 1942 19 1932 
South Brazeau ___- a : 2i® 18¢ l6éc 18¢ 
Springer Sturgeon - se sa > Me. 1.19 1.17 1.29 
Stadacona Mines __ ae 43c 45c 
Standard Chemical common_.- ainsi 634 634 

Srecerree ..... , 100 958 934 
Standard Paving —— bd 934 934 9% 
Preferred ___- ee ee ee 21 21 21 
Bearrete Coen Gee... 2... 1 70c 65c 78c 
Stedman Bros ___ casecneiiiinadedin . 1434 15 
Steel Co of Canada common. ia deletes patel ® 83% 82); 84 
I ck As ee eae 25 8242 82'2 83'2 
Steeloy Mining Pie ee . Sec 5 ac 7c 
Steep Rock Iron Mines__ iF wereenye ieee 1.50 1.48 1.55 
Stovel Press preferred - _10 54% 5% 
ee 1 8c 9ec 
Guliivan:Cons Mines 2 = -= =.= == 4k 1.62 1.55 1.65 
Surf Inlet -..-- : —— 6c 6c 8c 
Sylvanite Gold © EE LINE EL 1 1.54 1.50 1.60 
po me a RE pee ee 27ce 27c 
Tamblyn Ltd common E ptiie: ; * 27 27 
Taylor (Pearson’ common ___-_- * 4% Se 
Tech-Hughes Gold Mines___ foresee’ 2.85 3.10 
Theatre Properties __ __ = 3.05 3.00 3.05 
Thompson-Lundmark Gold Mines. Be wens * 14c 13 4ec 15%4c 
Tombill Gold ~- opie * aoa ed 9'%ec 9lec 
Torbrit Silver Mines. ; : cape eS z.32 1.30 1.27 
Toronto Elevators ___ me 9% 91, 93% 
Toronto General Trusts _-__- 100 : 159 160 
Toronto Iron Works class A ° 5 11% 11% 
Towagmac Exploration =u | 8c 8c 

Traders Finance— 

Class A subscription rights ahs, 80c 56ce 80c 
Class B subscription rights- in 70c 60c 80c 
Transcontinental Resources ‘ . 74} 2c 74c 8le 
Transvision-Television - . : * 7 45 45 
Tet GON oon caatccs Sei 9%, 94 G2 
Union Mining --- 1 10c 10c 
United Fuel class A preferred al Sa 50 50 50 50%2 
oy a eee 25 17% 17% 17% 
a Eee eee ° 2.10 2.00 2.20 
United Steel ____ _* 634 64 634 
Upper Canada Mines_- a eee a 1.61 1.75 
ee pe eee ee 5.70 §.55 5.75 
Vicour Mines  __ _-~-- 1 658c 7c 
Villbona Gold = 1 2 ac 2lec 232c 
TO DER. cecchicnn ccttibtiddbsatidiindnaid s 9.55 9.50 11%. 
Walker (Hiram) (G & W) , 2558 2528 255 
Waterous Ltd class A . 1242 12% 
WERUEEO CODE cn kins momtericetibiind 1 934c 934c 
Westee] Products __-_ eee, 38 38 38 
Weston (George) common_ AT ee ee te * 2134 21% 217% 
Se ee sed 100 96'4 96% 
Wiltsey-Coghlan —-_- See ee 16c 15¢ 20c 
TETIECTIOE cae eenin nn andteneenae 1 Glec 6Yac Tac 
Winnipeg Electric common_______--~* 36% 2042 37% 
Preferred .- , 100 99 98 99 
Winora Gold 1 4'4c 4'a4c 
Wool Combing 5 ; 19'2 1942 
Wright-Hargreaves is dgceinagte teen 3:35 2.28 2.51 
Yellorex Mines - pele Satie he ee: 35c 30c 38%2c 
Yellowknife Bear Mines eRe et epee 1 77 72c 8lc 
Ymir Yankee Gir] P 412c 432 544¢ 
York Knitting class A ; f 612 


Sales 


for Week 


Shares 


62,000 
105 
18,400 
341 
761 

15 


270 
315 
310 
5,600 


14,600 
190 
5,000 
16,000 


997 
100 
670 
150 
380 


to 


42,550 
95 

395 
385 
2,500 


11,620 
200 
2,500 
9,037 
4,000 
13,780 


700 

45 

235 
21,995 
2,050 
13,700 


500 
12,100 
200 

23 


500 


61,500 
800 


1,285 
500 
95 

10 


5,950 


10,066 
,162 


~ 


000 


S-ok--) 
c. 
ron 
© 


500 

15 

380 

50 
33,500 
5,000 


36,054 
75 
1,500 
50 
3,235 


19,000 
44,235 
6,500 
125 


Range Since Jan. 1 


Low 


384ec Mar 
1134 Apr 
3242c Feb 
9 Mar 
6 Apr 
91 Apr 


2612 Mar 
22%2 Mar 
97 Feb 
30c Feb 


24c Feb 
17 Mar 
13c Mar 
1.17 Apr 


43c Apr 
6% Mar 
7 Jan 
7 Jan 
Jan 


60c Jan 
Feb 
78 =Mar 
81 Mar 

5c Mar 


1.42 Feb 
5’2 Mar 
6c Mar 
1.46 Feb 
6c Apr 
1.27 Jan 


25c Mar 
2612 Mar 
4!2 Feb 
2.54 Jan 
3.00 Apr 
8tec Jan 


8c Jan 
8ic Jan 
914 Apr 
15614 Mar 
11 Mar 
734c Mar 


50c Mar 
50c Mar 
55c Feb 
45c Mar 


834 Jan 
9c Mar 
50 Mar 
17 Jan 


1.99 Mar 
6% Mar 
1.48 Mar 
5.15 Mar 


6 Jan 
2'2c Apr 
8.75 Jan 
2514 Feb 
12% Apr 


9%2ec Mar 
3512 Feb 
21 Mar 
96% Apr 
sce Jan 
6c Feb 


27 Feb 
98 Mar 
4c Mar 
19 Feb 
2.10 Jan 


18c Jan 
63c Jan 
4\4c Mar 
612 Feb 


High 
55c Feb 
13 Jan 

48%2c Mar 
914% Jan 

7 \, Feb 
95 Feb 


30 Jan 
264 Jan 
$942 Jan 
44c Jan 


34c Jun 
1942 Jan 
23c Jan 
1.42 Jan 


54c Jan 

7 Feb 
10% Mar 
10% Mar 
22 Feb 


78c Apr 
15 Feb 
84 Jan 
86 Feb 
Sec Jan 


1.70 Jan 
5% Mar 
lltec Feb 
1.90 Jan 
1034c Jan 
1.62 Feb 


36c Feb 
2814 Jan 
5% Mar 
3.10 Jan 
3.25 Jan 
2lc Feb 


12c Feb 
1.25 Feb 
11 Jan 
168 Jan 
12 Jan 
10c Feb 


80c Mar 
80c Apr 
8ic Apr 
80c Jan 


97%, Jan 
l4c Jan 
52 Feb 
17% Jan 


2.94 Jan 
75, Jan 
1.82 Jan 
6.40 Jan 


9% Jan 
5c Jan 
15% Feb 
28%2 Jan 
13. Mar 


13%ec Jan 
3842 Mar 
24 Feb 
10032 Jan 
37c Jan 
llYec Jan 


37 Apr 
100 Feb 
6%ec Jan 
20 Mar 
2.51 Apr 


38%2c Apr 
Sic Apr 
6c Feb 
7% Mar 








Toronto Steck Exchange—Curb 


Canadian Funds 


Friday Week's 

Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
British Columbia Pulp & Paper com-__* 98e 98c 99c 
3rown Co common-_-_ a 3's 3'8 348 
Preferred —_-~- re ES G921%4 92% 
canada and Dominion ‘Sugar ‘o" 2034 21 
Canada Vinegars ‘ ‘ 1234 1234 12%%4 
Canadian Bronze common- 20 20 
Canadian Fairbanks-Morse ° 3214 32% 
Canadian Industries common_-__--~---_* 20 20'2 
Canadian Marconi - 1 1.75. 1.75 
Canadian Vickers common-__-_-_------ Ma 84 77M% 84 
ee ae ae a 100 160.90 161.05 
Canadian Western Lumber-_-------~--- bg 376 334 378 
Canadian Westinghouse a 53 51%2 53 
CONRSTEUEE PERE oncmncscctccnncs ad 18 17 182 
Dalhousie Oil . 33c 38¢ 
ee SL oe sm 3412 34'2 35 
Se, ee re 1914 1914 1934 
POR GE gamnccdsesnsenseenne. e a es 2.60 2.75 
International Paper common-____----® 52 51% 52% 
Minnesota & Ontario  Sppepbibapgntnaceel m 1832 1814 1844 
Niagara Wire Weaving__-------- . 21 21 21 
Pend Oreille —- pesere soll 4.70 4.65 4.95 
Southmount Investment “ 44c 44c 45c 
Temiskaming Mining  - ‘ " ] 8c 8c 
Yukon Consol —, s 50¢ 55c 


for Week 


Shares 


Section 


Range for year 1948 


Low 


98 Apr 
3% Mar 
92', Apr 
19 Feb 


12 Mar 
20 Apr 
30 Mar 
195% Mar 
1.50 Mar 


64 Feb 
136 Jan 
3% Mar 
50 Feb 
1558 Feb 


33c Mar 
31%4 Jan 
19'4 Apr 


2.50 Mar 
4812 Feb 
18'4 Apr 
21 Jan 
4.45 Mar 


4ic Jan 
65ec Mar 
50c Apr 


High 
114 Jan 
a Jan 
103 Jan 

2234 Jan 
13% Jan 
21 Mar 
32% Apr 
22 Jan 
2 Jan 
84 Mar 
161.05 Apr 
37%, Apr 
53 Apr 
18%2 Apr 
45c Jan 
35144 Mar 
20 Jan 
3.65 Jan 
58 Jan 
22% Jan 
23 Jan 
6.70 Jan 
45c Mar 
8c Apr 
79c Jan 





For footnotes see nage 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, April 8 








muceling, Companies 


Mutaal Funds— Par 


Aeronautica! Securities a 

Affiliated Fund Inc__.------1% 

Amerex Holding Corp____----10 

American Business Shares___-1 
Associated Standard Oilstocks 

Shares series A =e 

Axe-Houghton Fund Inc 1 

Axe-Houghton Fund B__. — 

1 

* 


oy 

3.61 
26%2 

3.63 


86 
6.86 
13.88 
4% 
2% 
91.53 
19.02 
7.75 
14.69 


Beneficial Corp ; : ee 
Blair Holdings Corp eae: 
Bond Inv Tr of America Ba 
Boston Fund Inc ae 
Bowling Green Fund Inc__-__10c 
Broad Street Invest Corp___--5 


16.05 
4.00 


Bullock Fund Ltd-__. — 
Canadian Inv Fund Ltd 
Century Shares Trust- oe 
Chemical Pund é > | 12.71 
Christiana Securities com___100 3,190 
Preferred _100 143 
Commonwealth Investment___-1 5.31 
Deleware Fund ae 13.27 
Dividend Shares a cniacedel 1.37 


Eaton & Howard— 

Balanced Fund a incite chau 

Stock Fund __ aco 
Equity Fund Inc —— 
Pidelity Fund Inc einai 
Financia) Industria] Fund Inc_1 
Pirst Boston Corp --_- _.-10 
Pirst Mutual Trusi Pund___-_-1 
Fundamental Investers Inc__.-2 
Pundamenta! Trust shares A--2 
General Capital Corp nodal 
General Investors Trust__---.1 


24.14 
15.72 

3.61 
22.74 


Group Securities-— 
Agricultural shares 
Automobile shares 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment shares 
Pood shares 
Fully Administered shares 
General bond shares 
Industrial Machinery shares 
Institutional] bond shares 
Investing Company shares 
Low Priced shares__ “ 
Merchandising shares 
Mining shares 
Petroleum shares__-- 
Railroad Bond shares 
RR Equipment shares 
Railroad stock shares 


T § 

Utility shares__ 
Howe Plan Fund Inc__ 
Income Foundation Fund 


Incorporated Investors_ 


Institutional Shares Ltd— 
Aviation Group shares_____1c 
Bank Group shares_____--_1c 
Insurance Group shares___-1c 
Steck and Bond Group_____lc 

Investment Co of America___-1 

Investment Trust of Boston___1 

Investors Management Fund__-1 

stone Custodian Funds— 

-1 (Investment Bonds) __--1 
B-2 (Medium Grade Bds)-__-1 

-3 (Low Priced Bonds)_-_-1 

-4 (Speculative Bonds) _-1 
K-1 (Income pfd Stocks)----1 
K-2 (Appreciation pfd Stks)_1 
8-1 (Quality common Stks)-1 
8-2 (Income com Stocks)-_-_1 
8-3 (Appreciation com Stks)_1 
8-4 (Low Priced com Stks)_-1 

Knickerbocker Fund 

Loomis Sayles Mutual Fund___* 

Loomis Sayles Second Fund__10 


Ce POPS PON TOTO WORIA 
SOwe wove PWwwoovwocnre 
SCSOer Chou SR OW-IUO PR @ 


~ 


noes 
mos 


= 

3.95 
28 

3.97 


8% 
7.42 
15.09 
5% 
2% 
95.34 
20.56 
7.76 
16.88 


17.59 
5.00 
34.29 
13.75 
3,340 
148 
5.77 
14.50 
1.50 


25.81 
16.81 
3.76 
24.58 
1.89 
23 
5.43 
14.20 
6.61 
48.02 
5.02 
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Mutual Funds— Par 
Managed Funds— 
Automobile. shares_________ le 


Business Equipment shares_lc 


Electrical Equipment shares_ic 
General Industries shares__ic 
Home Purnishings shares__-_1c 
Non-Ferrous Metals 
Paper shares_ 
Petroleum shares__________ le 
Stee] shares lc 
Manhattan Bond Fund Inc__10c¢ 
Mass Investors Trust 1 
Mass Investors 2d Fund 
Mutual Invest Fund Inc 


Nation-Wide Securities— 
Balanced Fund 

National Investors Corp_ 

National Security Series— 
eta ee 1 
Low Priced Bond Series_____1 
Preferred Stock Series______1 
EE ee | 
Speculative Series ___._.______1 
Stock Series_ 1 
Industrial Stock Series______1 
Selected Group Series__ 1 
Low Priced Com Stock Series 1 

New England Fund 1 


New York Stocks Inc— 
Agriculture 
Automobile _ 
I 
| | ek 
Building supply___-__- 
Chemical _ 
Corporate bond series __ 
Diversified Industry 
Diversified Investment Fund_1 
Diversified preferred stock- 
Electrical equipment_______-1 
Insurance stock __________~_- 
Machinery —___- 
Merchandising - 
Metals 
Oils 
Pacific Coast Invest Fund. 
Public Utility._...... 
Railroad _._-~- 

Railroad equipment. 
Steel _ ’ 
Tobacco _ 


Petroleum & Trading__ 
Putnam (Geo) Fund__-_--~_- 
Republic Investors Fund__ 
Russell Berg Fund Inc__-_- 
Scudder, Stevens & Clark 
Fund Inc (new asset value) 
Selected Amer Shares_______2% 
Shareholders Trust of Boston__1 
Sovereign Investors._.._...__.__-1 
Standard Invest Co Inc_-_ 10c 
State Street Investment Corp_* 


ee 


Television Fund Inc 
Trusteed Industry Shares__- 
Union Bond Fund series A____1 


Union Preferred Steck Fund_- 
Union Common Stock Fund_.__1 
United Income Fund Shares___1 
Wall Street Investing Corp____1 
Wellington Fund 1 
Whitehall Fund Inc 


Unit Type Trusts— 
Diversified Trustee Shares— 
Series E 
Independence Trust Shares____1 
North Amer Trust Shares— 
Series 1955 
Series 1956 
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Par 


Aetna Casualty & Surety____10 8214 
Aetna Insurance _ §212 
Aetna Life 57 
Agricultural 62 


American Alliance 23 
American Automobile 45% 
American Casualty - 13 

American Equitable Assur 201% 


American Fidelity & Casualty_5 13%, 
American of Newark 2 1634 
American Re-Insurance 1 27 
American Surety 601% 
Automobile y 39 


85 
66 


Camden Fire 5 21 
Conecticut General Life 89 
Continental Casualty 

& Forster Inc 


Employees Group Assoc 
loyers Reinsurance 
eral 


10 
lity & Deposit of Md new_10 
Assn of Phil 10 
n’s Fund of prwe?--wap 

8 of Newark 


Bid 


Globe & Rutgers Fire com____15 
2nd preferred 15 
Great American 


Ask 


59 
65 


48 
1432 
22 


18 
29 
63 
42 


90 


Maryland Casualty commom___1 
$2.10 Prior preferred 10 
$1.05 Convertible preferred__5 

Massachusetts Bonding________5 

Merchaut Fire Assurance__.__5 

Merchants & Mfrs 


National Casualty (Detroit )__10 
National Fire 

National Union Fire 

New Amsterdam Cusualty 

New Hampshire Fire 


New York Fire 5 
.. i. =e 2.50 
Northeastern 

Northern 


Pacific Fire 
Pacific Iademnity Co 
Phoenix 


Reinsurance Corp (N Y)____-- rd 
Republic (Texas) 


St Paul Fire & Marine 
Seaboard Surety 

10 
Springfield Fire & Marine____10 
Standard Accident 10 


Travelers 
US A wnamiae & Guaranty Co__2 
U 8 Fir 





- 


Obligations Of Government Agencies 


Figures after decimal pormt represent onc or more 32nds of a point 


Federal Land Bank Bonds— 
148 Oct. 1, 1950-1949 
1%s May 1, 1952-1950 
142s Jan. 1, 1953-1951 
2¥%as Feb. 1, 1955-1953 


Rid 


99.30 
98.20 


99.6 


101.22 


Ask 
100.2 

98.28 

99.14 
101.30 


Federal Home Loan Banks— 
1%s Apr. 
1.655 July 
1°45 Sept. = 
15s Jan, 20, 1950 

Other Issues 

Panama Canal 3s 











U. S. Certificates of Indebtedness 


Dollar Price 


Maturity— Int. Rate 
Treasury Notes— 
tApril 1, 1950 1% % 
Certificates of Indebtedness— 
t1¥%s June l, 1949 
t1¥%s July 1, 1949 
$148 Oct. 1, 


Bid 


100.1492 


Bid 


- 100.0605 
99.9989 
100.0293 


Ask 


-1685 


Ask 
.0090 
0078 
.0388 


Maturity— 
Certificates of indebt (cont)— 
t1%44s Dec. 15, 1949____ 
t1%s Jan. 1, 1950 
t1%s Feb. 1. 1950 
t144s Mar. 4 
114s Apr. 1, 


1950 








— vost 


, 
106.0439 
100.0258 
100.0298 
100.0326 
100.0284 


- Federal intermediate Credit Bank Debentures 


Rate Dated Due B 
1.55% 8- 2-48 5- 2-49 
1.50% 12- 1-48 5- 2-49 
1.65% 9- 1-48 6- 1-49 
1.65% 10- 1-48 7- 1-49 

1.65 % ll- 1-48 8- 

1.60% 12- 1-48 


id 

45 1 

45 1 
1 
1 
1 
1 


Ask 
.20% 
.20% 
.25% 
307 
-35 % 
35% 


Rate Dated 
1.60% 1- 3-49 
1.55% 2- 1-49 

1.50 ‘i 4- 1-49 11- 
1.55% 3- 149 12- 
1.55% 4- 1-49 l- 3-50 


Due 
3-49 
1-49 
1-49 


10- 
11- 





United States Treasury Bills 


- 14, 1949 
- 21, 1949. 
. 28, 1949 
5, 1949 
12, 1949 
y 19, 1949 
26, 1949 


Bid 
b1.12 
b1.12 
b1.12 
b1.12 
b1.13 
b1.13 
b1.13 


Ask 


0 
0. 
0 
1 
1 
1 
1 


1949_. 
1949 
1949 
1949 
1949 
1949 


June 2, 
June 9, 
June 16, 
June 23, 
June 390, 
July 7, 





Banks & Trust Companies 


Par 
New York 
Bank of the Manhattan Co__10 
Bank of New York 
& Fifth Avenue- 
Bankers Trust 
Brooklyn Trust 
Central Hanover Bank & Trust 20 
Chase National Bank 1 
Chemical Bank & ‘Trust 
Commercial National Bank & 
Trust Co - 
Continental Bank & Trust— 
Stamped 
Corn Exchange Bank & Trust_20 
County Trust Co 
(White Plains, 
Empire Trust _ = 
Federation Bank & Trust____10 
Fiduciary Trust 
First National Bank 
Guaranty Trust 
Industrial Bank of Commerce_10 
Irving Trust _ : 
Kings County Trust_ 
Lawyers Trust ___ 
Manufacturers Trust 
Morgan (J P) & Co Inc____100 
National City Bank 
New York Trust_____- 
Public Nat’] Bank & Trust_17% 
Sterling National _ Reasons: 
Title Guarantee & Trust 
United States Trust 


a — 


ee 


2444 


Ask 
26142 
336 
41% 
1032 
9342 


Bid Ask 
b1.50 
b1.50 
01.50 
b1.55 
b1.55 1.45° 


Par 


Chicago 
City Natl Bank & Trust __-__ 
Continental! Illinois 

National Bamk & Trust__33'3 
First National Bank meee 
Harris Trust & Savings____100 
Northern Trust Co__.____-_100 


100 


Cleveland 
Central National Bank 
National City Bank 


Detroit 
National Bank of Detroit____10 


Pittsburgh 
Farmers Deposit Natl Bank__100 
Mellon Natl Bank & Trust___100 
Peoples First National 

Bank & Trust 


Portland 
First National 
United States Natl 


Bank__ 
Bank 


San Francisco 


Bank of Amer N T & S A__12*2 


180 

77 
182 
295 
500 


32 
2990 
265 


3142 


66 


1.40% 
1.40% 
1.40%, 
1.40 % 








Bonds— 
Arkansas Pow & Lt 3s 


_1978 
Columbia Gas System 3s___1974 
Consolidated Edison 3s ~---1979 
Cudahy Packing 254s 

Duke Power 2%s 

Louisiana Pow & Lt 3%s__1978 
Narragansett Elec 3s 

New England Power 3s 

North States Pow (Wisc) 3s 1979 
Ohio Power 3s 

Pacific Pwr & Light 34.s___1977 
Potomac Edison 34s 

Puolic Serv of Indiana 3s__1979 
San Diego Gas & El 3s 1978 
West Penn Power 3s 


Wisc Electric Power 27¢s__1979 
Wisc-Michigan Power 3s__-1978 


Bid 
102% 

99% 
k 

97 
101%% 
102 
103 
10234 
10234 
10244 
101% 
105 
100'2 
103 
103 


10058 
103 


Security Issues 


Ask 
103%2 


997% 


105°%4 
101 

103%4 
10344 


101 
10334 


Stocks— 


Affiliated Gas Equip $3 pfd_-i 
Kentucky Utilities 454 pfd- 


New England Gas & Elec— 
442‘. preferred 
Okla Gas & E]15'4% pfd_--_100 


Pacific Lighting 4.50’. pfd . 
Penna Pow & Lt 4.60‘: 


pid__100 
106 


Potomac Edison 4.70% 
Pub Ser (Colorado) 4.40% 


Public Service (Indiana )— 
3.50% preferred _ 


Public Service of New Mexico__7 
544% preferred________ 


Rohm & Haas Co 4% 


Tennessee Gas Transm’s’ Co— 
44% 
Texas Eastern Transmission___* 


Tucker Corp ‘‘A” 
West Penn Power— 


4.10°o preferred series C_1i 


pfd_100 


1014 
10344 


104'4 
108!2 


82 


__ 100 
pfd A_100 


preferred _________106 


% 


10144 1 


84 
15% 
97 
$9 
14°% 
1's 
0232 








a Odd lot sale (not included 
included in year’s range). 
change, 
dividend. 
x Ex dividend. 


*No par value. 


y Ex-rights. 


tIn default. 


e Ex-interest. 
n Admitted to trading N. Y. Curb. 

(Un) Admitted to Unlisted Trading privileges. 
z Ex-stock dividend. 


tThese bonds are subject to all Federal taxes. 


in year’s range). 
f Flat price. 


b Big yield price. 


wd When delivered. 


d Deferred delivery 
k Admitted to listing on N. 
¥ Cash sales (not included in year’s range). 


sales 
Y. Stock 


t Ex-stock 
wi When issued. 


(not 
Ex- 
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—_— 
Week Ended April 2 
1949 1948 Inc. or 1947 1946 
; : : ; ‘ $ £ Dec. % s s 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphie“advices from the chief Pennsylvania—Altoona SPARE A: 904,578 889.726 + 1.7 974,038 890.036 
ber F , ; . OLE LS + 
cities of the country, indicate that for the week ended Saturday, April 9, clearings errors tty oo ee i= Wy 
for all cities of the United States from which it is possible to obtain weekly clear- pee arena eee een nose oases . gneeis — 9.2 : 3.588,781 mo nel.257 
: : =o . sntmary |  samm@ucipiia._._.._............. ,000, ,015,000, —10.4 91,000, ,000,000 
ings will be 1.5% above those of the corresponding week last year. Our preliminary Reading er Cy geo 2685 384 2'985.433 —101 2'609-750 2'145.374 
pe. ee aps 519 ‘ : MSS nee 4,435,008 4,415,889 + 0.4 4,186,919 3,771,52 
total stands at $13,.551,583,443 against $13,351,287.767 for the same week in 1948. At a... ppt Teel? Sts hry iy 
this center there is a gain for the week ended Friday of 0.6%. Our comparative bi ee ee iacsernininnticsitcinidn 3,701,026 3,774,766 — 2.0 3,422,298 2,250,643 
aie eubatr Celine: Delaware—Wilmington____________. 8,160,630 9,421,402 —13.4 7,097,646 6,769,893 
summary for the week follows: New Jersey—Trenton______________ 9,509,016 8,135,316 +16.9 5,627,928 4,843,184 
Clearings—Returns by Telegraph Oe - CE i arrnttistieiin 946,144,749  1,053,624,924 —10.2 822,246,298 818,041,228 
Week Ended April 9 1949 1948 % 
now IE cose itn nant wn mwmnmetaartite ee Or aiinaie pe Fourth Federal Reserve District—Cleveland— 
SERN aetinereioe-teareineneineersemnereeeiiaitnp pacha - th ay ae are gg ne 6,935,121 6,186,778 4+12.1 5,545,948 4,389,281 
Philadelphia -_-_---~------------------------ 891,000,000 865,000,000 3.0 . _, .. , GREEGRAERRE ERE 155,502,950 163,101,771 — 4.7 149 689.688 125.266.715 
ert sectsnctcutntiditsibndetitetteiakies 448,607,237 431,327,805 4.0 eh Sainte -nnsie-naeihqceteascnsiet iis 298,268,605 293,362,973 + 1.7 264,630,273 214,238,436 
96. 743 "916.636 — 4.3 SNE trtnatincenibcnrschilsaenasinnnctesvlblincs 30,842,600 27,583,300 +11.8 24,126,000 19,565,400 
aan Peon nent eetinmiqneepeos tp ~ pre ~~ . 00 4 eS aE SS stare 4,854,812 4,153,314 +16.9 4,013,956 3,272,179 
OE. BR nnn nmr ein nen enene eee SS eee oo Lech oot ggg 6,234,059 5,642,412 +10.5 6,015,507 4.923.681 
ee NOD ois Ss ei cd ee SSeee neue 284,173,000 315,026,000 - 9.8 Pennsy]vania—Pittsburgh__________ 293,756,604 320,771,388 — 8.4 233,772,492 256,588,393 
SN SE ie ins en ie, pee tot MEA 291,425,036 274,339,754 6.2 ate 
y neem aaa a 4 pe te “f ene een 796,394,751 820,801,936 — 3.0 687,794,864 627,244,085 
a ee oe oe ww eo we we v4 te . , , . 
eee, apc geen a 194,267,354 192,690,632 0.8 ; 
Fifth Federal Reserve District—Richmond— 
iti 73,835, ,402,496,05 0.7 catia 
om were we BO 78. ~~ 2 enna saapge = =) sien nt _ = : West Virginia—Huntington________. 2,408,994 2,734,282 —11.9 2,537,139 2,093,714 
Other cities, five days__.____._______-_..-__.... 2,399,124,510 2,343,873,175 + 2.0 ae ae EE LG 10,512,000 11,700,000 —10.2 10,218,000 7,829,000 
. — Cee 116,202,578 112,584,836 + 3.2 106,813,429 90,049,310 
Total all cities, five days_____-__--___-------. $12,863,959,549 $12,746,369,225 0.9 South Carolina—Charlestons______. 7,705,020 3°154.797 + 144.2 2,839,950 3,035,927 
EE a en meee 687,623,894 604,918,542 +13.7 Maryland—Baltimore______________ 177,705,262 199,142,038 —10.8 171,963,642 178,841,496 
Somme District of Columbia—Washington__. 67,559,199 76,231,050 —11.4 68,024,779 58,552,795 
‘soul Sil cities Tor Week... ss $13,551,583,443 $13,351,287,767 1.5 i. 
etal OD) ..cccncccameen os 382,093,053 405,547,003 — 5.8 362,446,939 340,402,242 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week Sixth Federal Reserve District—Atlanta— 
ends Saturday, and the Saturday figures are not available at time of going to press. so mT pppmettnaee ~------------- sa. 6Gnas? 3 vase —H4 16,104.n83 12,073,6% 
Accordingly, in the above the last day of the week in all cases has to be estimated. Georgia —Atlanta re oe 206,300,000 211,900,000 — 2.6 198,300,000 174,800,000 
‘ : f (ks SLE ar 4,193,471 3,954,359 + 6.0 3,941,539 3,124,138 
In the elaborate detailed statement, however, which we present further below Macon_____-_. osreb: eran 2'948.447 3098469 —- 48 3,457,629 2'504,101 
we are able to give final and complete results of the week previous — the week bar A oa nc ------------ aoe eS oeecece x 2 ot 200.544 re 
ending April 2. For that week there was a decrease of 1.0%, the aggregate of Barer ee ee 5,601,140 7,082,229 —20.9 6,031,156 5,189,406 
; ' ng ay ‘ ¥ ssissippi—Vicksburg____________. 371,709 396,979 — 6.4 363,908 363,004 
clearings for the whole country having amounted to $13,800,786,029 against $13,942, ov dn... 120,829°505 131,425,082 — 81 97,579:291 103,144,658 
401,729 in the same week in 1948. Outside of this city there was a loss of 6.1%, the det imate a ee — ar oor 
bank clearings at this center have recorded an increase of 4.1%. We group the cities |o00000 0 memes ape, neyo ro? se 
according to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— 
it appears that in the New York District (including this city) the totals show an Michigan—Ann Arvor........____.. 1,337,981 1.408.681 — 5.0 1,441,053 1,244,915 
improvement of 3.4%, but in the Boston: Reserve District the totals show a decline — ------------------- ryt py ege =13 9.010, 163 1,012,088 
of 0.3% and in the Philadelphia Reserve District of 19.2%. In the Cleveland Reserve Indiana—Fort ca iar gama 5.817.838 7.021.994 —17.1 4,633,299 3,698,298 
banat Sige ? * tas’ © EE. citninicn cadtibedtihenen 47,860,000 56,697,000 —15.6 38,661,000 33,992,000 
District the totals record a loss of 3.0%, in the Richmond Reserve District of 5.8% I snnschnainanannamnaton 6,392,611 6,447,398 — 0.8 4,623,269 3,579,041 
and in the Atlanta Reserve District of 4.8%. The Chicago Reserve District suffers pee: Cal PAAR Rapa ne 12,461,572 je pie a <3 pi i fs > atale 
: , : “ A ‘ a sconsin—Milwaukee__________-__. ‘ ; 405, + 1.3 228, 324, 
a decrease of 11.1%, the St. Louis Reserve District of 5.8% and in the Minneapolis lowe—Codar RRR RAT ReataE 3,531,357 4,259,580 —17.1 3,506,203 2,779,243 
; mee : mer , itil atesh tals are larger b lA TT RE 30,128,939 31,994,461 — 5.8 31,119,992 23,592,553 
Reserve District of 6.2%. In the Dallas Reserve District the totals . y Sioux City______ nas Saati cig stained 12,012,115 11,324,842 + 6.1 12,754,466 9,721,498 
1.9% but in the Kansas City Reserve District ‘the totals are smaller by 7.7% and Tllinois—Bloomington__--._-----~-. 1,047,142 1,170,230 —10.5 989,714 899,645 
, ; i ite ioe EE ET OT: 694,394,941 789,514,368 —12.0 588,904,779 580,593,654 
in the San Francisco Reserve District by 2.8%. RE ARR: aI: 2,733,414 2,888,437 — 5.4 2,599,901 2,115,123 
; pleat. i hl NN ich ni 9,393,426 10,690,688 —12.1 7,802,292 8,011,617 
In the following we furnish a summary by Federal Reserve Districts: Sateen ere vente 4,342,450 5,748,596 —24.5 4,267,102 3,538,799 
SU inca cesctahtiencccttenittanataiphidianinis “ 2,878,627 3,523,085 —18.3 2,725,889 2,570,656 
SUMMARY OF BANK CLEARINGS ; oe en 891,945,066  1,003,223,246 —11.1 768,537,586 729,209,201 
Week Ended April 2 1949 1948 Inc. or 1947 1946 
Federal Reserve Districts $ $ Dec. % $ $ * Eighth Federal Reserve District—St. Louis— 
ist Boston__-------.--.-- 12 cities 519,623,817 521,087,198 — 0.3 515,495,031 474,708,221 Missouri—St. Louis__.._......____ 251,700,000 276,900,000 — 9.1 234,300,000 209,500,000 
2nd New York____------- i 7,554,059,466  7,302,339,018 3.4 7,085,303,332 10,102,270,996 Kentucky—Louisville______-_______ 104,968,924 103,653,568 + 1.3 93,165,993 81,093,468 
3rd Philadelphia ..__---- a 946,144,749  1,053,624,924 -——10.2 822,246,298 818,041,228 Tennessee—Memphis__--____--__-~ 83,436,713 86,301,108 — 3.3 70,434,920 62,579,957 
‘4th Cleveland______----_ 7 796,394,751 820,301,936 — 3.0 687,794,664 627,244,085 Ilinois—Quincy __--_---_---------- 1,796,047 2,036,055 —11.8 1,515,666 1,326,453 
Sth Richmond ____------ 6 * 382,093,053 405.547,003 — 5.8 362,446,939 340,402,242 Weess 66 GE) s.cctnademcswtin 441,901,684 468,890,731 — 5.8 399,416,579 354,499,878 
Oth Atlee .... nico se ». * 585,793,341 615,247,467 — 4.8 522,962,840 493,166,765 
a ea —s 891,945,066  1,003,223,246 —11.1 fos soa pane Ninth Federal Reserve District—Minneapolis— 
6th St. Louis____-------- 4s * 441,901,684 468,890,731 — 5.8 ,416,! ,499, ; sie 
oo 7 331,733,155 353,556,052. — 6.2 266,050,474 238,493,339 Minnesota—Duluth---------------. 5,303,800 5,511,981 — 3.8 5,052,691 4,322,255 
nneapolis —------- $1, 135,25 ate nic amenemmnetecomanpe ns 221,014,576 246,045,456 — 6.1 184,074,346 162,368,347 
10th ‘Kansas City-_____--- -* 402,317,776 435,720,184 — 7.7 418,101,404 328,638,909 ll TRC ITT 85,215,057 80,935,219 + 5.3 58,451,566 56,677,133 
gS a eee ie 265,605,493 260,638,944 1.9 220,535,527 182,514,629 North Dakota—Fargo___-__-_----~- 5,680,409 6,155,614 — 17.7 4,438,043 3,748,170 
12th San Francisco 10“ 682.363.678 701.725.026 — 2.8 612,128,699 545,681,365 South Dakota—Aberdeen__--__-~-_- 3,159,291 3,008,092 + 5.0 2,664,208 2,065,657 
ae ,363, ,725, Montana—Billings__-..-.._.--____. 3,163,906 3,246,078 — 2.5 2,914,243 2,477,793 
St ee 111 cities 13,800,786,029 13,942,401,729 — 1.0 12,681,019,573 15,234,870,858 Helena _--------------~--------- 8,196,116 8,653,612 — 5.3 8,455,377 6,833,984 
feetinihe: tints Pathe Witt atcchune _ —-6,558,988,074  6,983,133,110 — 6.1 5,855,548,042  5,384,248,907 ke 331,733,155 353,556,052 — 6.2 266,050,474 238,493,339 
We now add our detailed statement showing the figures for each city for the Tenth Federal Reserve District—Kansas City— 
week ended April 2 for four years: ; Nebraska—Fremont-________-____--. 584,602 548,825 + 6.5 439,467 294,386 
Pp Week Ended April 2 eR eicaiadditen thiateligiinnssnan 458,326 516,411 —11.2 635,977 482,154 
1949 1948 Inc. or 1947 1946 creer OE 5,311,572 6,277,493 —15.4 6,740,031 4,923,809 
: $ Dec. % $ $ eeerenag re ae 99,662,864 107,260,960 — 7.1 110,824,882 89,188,311 
Clearings at— & . Kansae-—Topeka_._............-~... 5,114,986 4,753,693 + 17.6 6,036,604 4,691,376 
First Federal Reserve District—Boston— Perth a ti wncincnnns 9,515,905 11,627,007 —18.2 8,876,272 6,954,200 
A nor coon hl 1,550,645 1.878.711 —17.5 1,932,862 1,930,225 Missouri—Kansas City_.__.-______. 269,325,509 291,900,247 — 7.7 270,421,450 212,695,786 
SRS “ES ane “ 3,863,630 4,317,998 —10.5 4,239,697 3,886,505 sauume adiacabe Wnts ois  tmeue ckt| (oe ieee 
Massachusetts—Boston__---------- 438,491,314 431,379,826 + 1.7 437,818,579 400,145,503 eo. 11860498 pe ME ies oer 
Oe ae 1,479,600 1,492,444 — 0.9 1,849,797 1,409,740 
Lowell 681,963 794,808 —14.2 617,361 607,587 Total (10 cities) __ 402,317,776 435,720,184 — 17.7 418,101;404 328,638,909 
New Beiford..___.__-.-_-___-- an 1,402,617 1,772,949 —20.9 1,759,244 1,712,163 
ee Ca ae 7,698,459 6,949,858 +10.8 * 6,760,982 5,884,420 Eleventh Federal Reserve District—Dallas— 
iii cdtttctnnccnmeniahe 4,987,051 5,116,551 — 2.5 4,736,710 4,906,319 Texas—Austin 7,212,770 6,705,316 + 7.6 6,749,495 7,050,542 
Vonnecticut—Hartford______----__. 25,492,551 29,607,044 —13.9 22,258,152 23,520,899 I neeicentbiiniaetsahectnbiinstiniidiliensenininns 219,635,748 213,472,000 + 2.9 180,397,000 146,592,009 
EE FA 9,422,437 10,780,632 —12.6 8,390,981 8,738,795 2 Peer 20,663,588 21,582,606 — 4.3 20,510,144 16,640,066 
Rhode Island—Providence____---- =< 23,426,100 25,569,600 — 8.4 23,967,300 21,007,600 a eee tee Saacee * on wayne rere 
New Hampshire—Manchester-_-_-_-_-. 1,127,250 1,426,777 —21.0 1,163,376 1,268,465 Louisiana—Shreveport..__...______ 8,526,891 9,161,215 — 69 6,056/845 5,894,897 
Total (12 cities) 519,623,817 521,087,198 — 0.3 515,495,031 474,708,221 Total (6 cities) _- - 265,605,493 260,638,944 + 1.9 220,535,527 182,514,629 
Twel Res i Francisco— 
eb nib yusieemnihamae Washi om ie eae 108,069,377 109,203,114 1.0 93,516,098 82,053,053 
5 si 2,012,402 ashington attle_-___-______ 069, ,203, st eh ,516, ,053, 
New York—Albany 103,106,268 115,037,339 —10.4 77,206,026 62,012; RR aa aR 3,589,901 2,984,966 + 20.3 3,278)215 35680,661 
Binghamton___ 2,660,883 2,756,585 — 3.5 2,511,583 2,236,284 Oregon—Portland_._..___________ i 123,778,376 125,631,713 — 1.5 85,304,320 74,099,844 
NEE a ne 79,553,689 78,259,223 + 1.7 61,640,481 56,586,635 Dtah—Salt Lake City_.....-.___-_-. 48,889,649 48,868,652 + 0.1 40,942°742 31,634,166 
snitien 1,543,075 1,426,517 + 8.2 1,346,365 1,011,139 ee etme nnn or fie oe sane Perey 
Jamestown. —----——------——--—— mtogs = LTLIATS —16-.8 =| 1,780,68 1,488,168 Ban Francisco...«=| SR NOSAZT © STSbOSTIY 4.7  sosiesiona © -saneeo Sia 
ee oP er ” 7,241,797,955  6,959,268,619 + 4.1 6,825,471,531  9,850,621,951 as ancien senenetcoaensibenaniabene 9,601,306 9,840,476 — 2.4 9,381,468 7,792,146 
ll REC TE T p 17,575,604 17,267,162 + 1.8 18,361,324 15,580,253 ao a----------------- Lie ang Suaainie re bomen Y BN ag 
a cnlinacietienecingnneinnn a 11,557,000 12,606,551 — 8.3 11,676,675 esenen nee anceataad 510, : 969, (956, 
Connecticut—Stamford________--_-- 12,107,335 10,325,171 +17.3 11,431,162 11,360,578 Total (10 cities) 682,363,678 701,725,026 — 2% 612,128,699 545,681,365 
wa = 3: 2,864 726,719 ——e - — 
sa. a ls ane arma P vee aa see ath pron 3 ro “ad sauna Grand Total (111 cities)...------- -  13,800,786,029 13,942,401,729 — 1.0 12,681,019,573 15,234,870,858 
ccaemnmanies alae See Samir satan 56.935.158 —205 S9SS0K30 40,440,665 Outside New York 6,558,988,074 —6,083,133,110 — 6.1 5,855;548042 5,384,248,907 
orthern New Jersey .__._._..._.__... 843, ,835, . ,930, ; et 9 nae si 
— - — +Not included in totals. 
Total (12 cities) 7,554,059,466  7,302,339,018 + 3.4 7,085,303,332 10,102,270,996 {Not available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


APRIL 1, 1949 TO APRIL 7, 1949, INCLUSIVE 


Country and Monetary Unit 





Apr. 1 


Argentina, peso— 
For “‘regular’’ products ------- 
For “‘non-regular’’ products 
For certain industrial products 
Australia, pound 
Belgium, franc 
Foreign “bark notes’ 
Brazil, cruzeiro 
Canada, dollar— 
Official 
Pree __. 
Ceylon, rupee 
Ozechoslovakia, koruna 
Denmark, krone 
England, pound sterling 
Prance (Metropolitan), franc— 
Official 
Free 
India, Dominion of, rupee 
Mexico, peso___ 
Netherlands, guilder 
Wew Zealand, pound 
Worway, krone__-_- ‘ 
Philippine Islands, peso 
Portugal, escudo 
Straits Settlement, dollar 
fSweden, krona 
SBwitzerland, franc 
Onion of South Africa, pound 
Uruguay, peso__- sakes 
Uruguay, peso 
Uruguay, peso : . 
Uruguay, peso____--_- oS i ; 


297733 
-251247 
200000 
3.211150 
.022787 
.021425 
.054406 


gccount 


060000 
.936718 
.301166 
.020060 
-208535 

029804 


004671 
.003132 
.301678 
.143522 

376125 

3.990090 
.201580 
.497240 
.040325 
.470833 

.278228 

.233629 
4.007500 
.658300° * 
.588223*+ 
.561799°* 
.531909*t 


*Nominal rate. +Applicetion depends upon 


Closed 


Closed 


Closed 


type of merchandise. 


Value in United States Money 
Noon Buying Rate for Cable Transfers in New York 





Apr. 2 Apr. 4 Apr. 7 
$ $ $ 
.297733 a 3: 297733 
.251247 .251247 
2000090 .200000* 
3.210159 3.211150 
-022759 .022750 
021808 021575 
-054406 054406 


200000 

3.209160 

(022750 

021900 

(054406 (054406 
1.000€00 
934687 

301166 

020060 

208535 

4.030000 


000000 
934531 
.301166 
.020060 

208535 
.028125 


.000000 
937187 
.301166 
.020060 
-208535 
028750 


1.000000 
935156 
.301166 
.020060 
.208535 
4.027500 


-004671* 
.003130* 
.301678 
.143448 
-376087 


3.990090 
-201580 
-497240 
-040325 
-470833 
.278228 -278228 
.233629 .233629 

4.007590 4.007500 

-658300*+ .658300* 

.588223°7 .588223* 

.561799*# .561799*% 

.531909** 931909*°% 


.004671 
003132 
.301678 
.143448 
-376125 
3.988242 
.201580 
.497240 
.04032 
.470833 


004671 
.003130 
301678 
143481 
.376087 
3.987620 
.201580 
.497240 
.040325 
.470833 
.278228 
.233629 
4.007500 
.658300** 
586222 
.561799*F 
.931909°% 4 


.004671 
.093130 
.301678 
.143481 
376188 
3.988860 
-2015890 
.497240 
.040325 
.470833 
278228 
.233629 
4.007500 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 
Increase (+) or de- 
crease (—) since 
Mar. 30, Apr. 7, 
1949 1948 
$ 


Apr. 6, 
1949 
Assets— : 
Gold certificates____ ™ 
Redemption fund for F. 
I fe aia ech asaals ce 


$ $ 
22,466,431 + 1,217,261 


608,624 27,961 


Total gold ctf. reserves_____ : 
Other cash a aie 302,704 37,528 ~~ 
Discounts and advances 212.904 5 
Industrial loans __ btinba 759 
Uv. 8S. Govt. securities: 

Bills _ a — 

Certificates __ 6,836,979 t 

ae oe ee _ 384,600 1,529,700 

Bonds __-- Se 125,400 + 3,403,857 
21,596.550 231,848 + 1,119,163 


Total loans and securities__ 21,810,213 — 317,062 + 1,068,599 


Due from foreign banks______ 49 — 46 
F. R. Notes of other banks 109,691 — 9,981 2,416 
Uncollected items. : —ae — 63,623 111,021 
Bank premises__ ; 32.156 + 19 = 581 
Other assets__ 167,102 279 17,534 


429,427 





+ 1,189,300 
30,340 
47,720 
2,844 


23,075,115 


126,448 
20,000 


—3,297,680 
+ 2,542,686 


Total U. S. Govt. securities_ 


-- 47.878.9938 





Total assets ' 2,131,029 


Liabilities— 
Federal Reserve notes 
Deposits: 

Member bank—reserve acct. 
U. 8S. Treasurer— gen. acct. 

Foreign ___-__-- 

a i a 








--- 23,423,433 66,637 363,650 
292,759 + 2,405,900 
562,679 — 24,066 
- 82,768 113,703 

3,474 3,156 


19,311,322 
1,115,562 
611,440 
492.736 








356,162 + 2,492,381 
145,466 — 100,320 
646 —_ 1,963 


+ 2,026,448 


Total deposits...._________ 21,531,060 
Deferred availability items__._._ 2,059,460 
Otker liab., incl. accrued divs. 14,356 


Total liabilities = i 


Capital Accounts— 
Capital paid in__________ 
6urplus (Section 7) 
6Burplus (Section 13b) 
Other capital accounts_______ 





_47.028,309 435,637 








204,277 - 27 

466.711 ’ + 
27,543 
152,158 


6,463 
18,522 


6,183 + 19,596 








Total liabilities & cap. accts. 47,878,958 429,427 + 2,131,029 





Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 

Contingent liability on accept- 
ances purchased for foreign 
correspondents 

Commitments to make indus- 
trial loans 


51.3% 0.2%, 


5,266 1,382 


4,420 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 


ended March 30: An increase of $338,000,000 in loans, and 
decreases of $930,000,000 in holdings of United States 
Government securities and $564,000,000 in demand de- 
posits adjusted. 

Commercial, industrial, and agricultural loans de- 
creased $23,000,000 in New York City and by smaller 
amounts in most of the other districts: there was a net 
decrease of $58,000,000 at all reporting member banks. 
Loans to brokers and dealers for purchasing or carrying 
United States Government and other securities increased 
$256,000,000. largely in New York City. Loans to banks 
increased $135,000,000. 





Holdings of Treasury bills decreased in all districts, 
the principal decreases being $295,000,000 in New York 
City, $169,060,000 in Chicago, and $51,000,000 in the San 
Francisco District; the total decrease at all reporting 
member banks was $632,000,000. Holdings of Treasury 
certificates of indebtedness decreased $116,000,000 in 
Chicago and a total of $259,000,000 at all reporting mem- 
ber banks. Holdings of United States Government bonds 
decreased $45,000,000 in Chicago and increased $35,000,- 
006 in New York City; the net decrease at all reporting 
member banks was $8,000,000. 

Demand deposits adjusted decreased $561,000,000 in 
Chicago and $45,000,000 in the Richmond District, and in- 
creased $65,000,000 in New York City. United States 
Government deposits increased $87,000,000. Demand de- 
posits credited to domestic banks increased $128,000,000 
in Chicago and decreased in all: other districts, the 
largest decrease being $104,000,000 in New York City; 
the net decrease at all reporting member banks was 
$177,000.000. 

Borrowings decreased $119,000,000 in New York City, 
$34,000,000 in Chicago, and a total of $186,000,000 at all 
reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec, (—) Since 


Mar. 30, Mar.23, Mar. 31, 
1949 1949 1948 
(in millions of dollars) 


— 1,049 
1,582 
1,717 


Assets— 


Loans and Investments—total____--....-. 61,171 — 578 
Loans——net _ 25,034 + 338 
Loans—grosst —— won 25,302 + 342 
Commercial, industrial, and agricultural 
loans 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations_...... 1,047 
Other securities 501 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities 
Real estate loans 
Loans to banks. 
Other loans 
U. S. Government securities—total 
Treasury bills 
Treasury certificates of indebtedness 
Treasury notes 








14,904 


205 
433 
4,083 
308 
3,851 
31,750 
1,063 





Other securities 

Reserve with Federal Reserve Banks 
Cash in vault___ te 
Balances with domestic banks_.___-.____-_ 


Liabilities— 
Demand deposits adjusted___.._.__________ 
Time deposits, except Government 
U. S. Government deposits 
Interbank demand deposits: 

Domestic banks 

Foreign banks 
Borrowings a 
Debits to demand deposit 

interbank and U. 8S. Govt. 

during week 














accounts, 


TBeginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 





Redemption Calls and Sinking Funds 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 

Company and Issue— Date 
Aroostook Valley RR., Ist & ref. mtge. 4%2s, due 1961_Apr 12 
DeBardeleben Coal Corp 

ist mortgage 4‘- income bonds, due 
Fonda, Johnstown & Gloversville RR 

Ist mortgage, 4°, bonds, due 1991 
Marcy, ist mtge. leasehold 6’. bonds, 
Quaker City Cold Storage Co., Inc.— 

lst mortgage bonds, due 1973 


PARTIAL REDEMPTION 


Page 


1957 Apr 14 
May 2 
Apr 18 
Apr 18 


Company and Issue— Date 
Alabama Great Southern RR 

Ist mortgage 344‘ bonds, series A, due 1967 
American Tobacco Co., 20-yr. 3% debentures, due 1962 
Atlanta & Charlotte Air Line Rv.— 

lst morigage 3%4s, due 1963 
Connecticut Power Co.— 

lst and gen. mortgage 314‘. series C bonds, due 1975_May 1 
Firestone Tire & Rubber Co., 20-yr. 3’7 debs., due 1961_May 1 
Lake Placid Co., 2nd mtge. 3% bonds, due 1972 1 
Minnesota Transfer Ry.— 

lst mortgage 3°4% bonds, dated 1936 
Morrell (John) & Co., 3‘. debentures, due 
National Vulcanized Fibre Co.— 

15-year 4144‘, debenvures, due 1960 _.Apr 21 
Pennsylvania Water & Power Co.— 

Ref mtge. and collat. trust bds., 3%‘, ser., due 1964_May 
Pittsburgh Steel Co., Ist mtge. 4%‘) bonds, due 1958 May 
Roberts & Oake, Inc., lst mtge. 6% bonds, due 1954 May 
Sherwin-Williams Co., 4% preferred stock _Jun 
Southern California Gas Co. 

lst mortgage 314’, bonds, due 
Tide Water Associated Oil Co., 


May 
_Apr 1 


May 1 


Jun 1 


1952 -_May 1 


1970 
$3.75 preferred stock 


May 1 
July 1 


ENTIRE ISSUE CALLED 

Company and Issue— Date 
Appalachian Power Co., 6% debs., series A, due 2024___July 1 
Commodore Hotel, Inc., series C debentures, due 1955__Apr 21 
Fiduciary Management, Inc., 4‘, preferred stock Apr 15 
56000 East End Avenue Building Corp.— 

lst mortgage and general mortgage bonds 
New England Telephone & Telegraph Co 

Ist morigege 5s, series A, due 1952 
Ohio Power Co., 6% debenture bonds, 
Peoples Brewing Co. of Trenton— 

Ist mortgage extended bonds, due 1953 & 
Real Silk Hosiery Milis, Inc., 7% preferred stock 
Tennessee Coal, Iron & RR. Co.— 

General mortgage 5s, due 1951 


Apr 15 


Jun 1 
due 2024..._.Jun 1 


._May 
July 


*Announcement in this issue. fVol. 166. §Vol. 167. {Vol. 168. 





Auction Sales 


Transacted by R. L. Day & Cu., Boston, on Wednesday, 
April 4: 


Shares STOCKS 
100 Central Pennsylvania Gas Co., coinmon eT 
5 Boston Insurance Exchange Building, preferred; 5'2 Bos- 
ton Insurance Exchange Building, common $1 lot 
100 Manufacturers National Pank Realty Trust, common 81 
1 Boston Athenaeum ($200 par) cml ; <a 200 
100 Bigelow & Dowse Co., common ($25 par)___ 22'2 
30 George E. Keith Co., pricr preferred ($100 par!_____- 39 
88 George E. Keith Co., junior preferred ($10 par) B24 


- DIVIDENDS. 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 


Per When Holders 
Name of Company Share Payable of Rec. 


Adams-Mi'lis Corp. — : 50c 5- 2 4-15 
Allied Laboratories, Inc. (quar.) 25c 7q- 1 6-15 
Amerada Petroleum Corp. (quar.) ‘ 75c 4-29 4-15 
American Coal Co. of Allegany County- $1 4-15 4- 5 
American Distilling (quar.) __~ i 50c 4-28 4-18 
American Fire & Casualty Co. — 

(Orlando, Fla.), annual __-----_-_- 
American Telephone Co. (Abilene, Kans.)'— 

5% preferred (quar.)___..-- Peg eet saa 
American Viscose, common _-_----- : 

a es ee 
Anderson, Clayton & Co. (increased quar.) —- 
Appalachian Electric Power Co.— 

[a Seeterree (6ee.).--—--~.- ~~... 
Atlas Plywood Corp. (reduced) _-- 
Atlas Powder Co., 4% conv. pfd. 
Ault & Wiborg Proprietary, Ltd.— 

$§4%2% preference (quaf.) _..--..~---- . $$1.37%2 
Bareco Oil Co. (reduced) ___---- eee 10¢ 
Bartgis Bros. Co. (quar.)—___--- ee 5¢ 
Bates & Innes, Ltd.. $1 class A (s-a)__ £50c 
Beech Aircraft Coip. (quar.) _----- = 25c 
Benrus V.'uatch Co. (quar.)_-----~-. : 20c 
Berland Shoe Stores (quar.)---- fa 40c 
Birtman Electric Co. (quar.) ie 25c 
Bloomingdale Bros., Inc._--~_- 70c 
Blue Ribbon Corp., 5% preferred (quar.) 6244c 
Booth Fisheries Corp., common (quar.) 25c 

4% preferred (quar.) ae $1 
mposten Fens (euer.) ...........-.. 16c 
Brandon Corp., class A_--__-- . > $1 
British-American Tobacco Co., Ltd.— 

American deposit receipts (interim) 

Amer. dep. receipts for 5’, pfd. (‘inierim) 

Ordinary (final) oleester 

Ordinary registered (final) i 
British-Columbia Pulp & Paper, Ltd.— 

7% preference (accum.) ............ 
Brockton Gas Light Co. eee 
Byron Jackscn Co. (quar.) adie 
Canadian Utilities, Ltd., 5% pfd. ‘quar.) 
Capital Estates (s-a)___ : 

Case (J. I.) Co., common (quar.) 

7% preferred (quar.)__- ies 
Central Power & Light Co. (Texas) — 

4% preferred (quar.)__- il kod 
Central & South West Corp. (quar.) 

Chain Store Real Estate Trust (Mass.)— 

Quarterly eouy 
Chicago Molded Products_________- souks 
Cleveland, Cincinnati, Chicago & St. Louis 

Ry., 5% preferred (quar.), ~~ -.--_.2c1e+ $1.25 
Cleveland Hobbing Machine___.._____-______ 20c 


$ per share 
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When Holders 
Payable of Rec. 


Name of Company 


] 


Calumbia Gas System, 
Columbia Pictures 
Commonwealth Telephone. 
Coenccrd Electric Co., 


>, (increased quar.' 


' ' 
~ 
QU & we UI bo 


Cene Milis Corp. 
Consol.dated Dry Goods 


' 
we 


Oe Oe & OC 


~ to 


cwoONoO UU 


Dayton Rubber .Co., 


Di Giorgio Fruit, 


' 
to wy 


Poe OO ee 


Diccesan Tiwi estment ° 


to 


y preference (quar.) 
Demin:on Coal Co ; 
Dow Drug Co., 


~ 


Dravo Corpora tio:, 


PAINT 
Corre Wl 


‘stock dividend: 


' 
nw 


Duplan Corporation 
Eastern Bakeries, 
participating preferred 
Fastern Sugar i 5 
Employers Group Associates 


y 


+ 


~ 
) 


te 
ww 
— 


oo 
' 

w 

ow 


Exeier & Hampton Eleetric Co. 
Faber, Coe & Gregg. 7 


Fedders-Quigan Corp. 
Federal Loan Co. of Pi*tsfieid, Inc. 

$1.20 participating preferred 
i Mutual Trust Fund Shares 
Fitchburg Gas & Electric Light Co. 
Fleury Bisseil, Ltd., id. 
Food Machincry & Chemical Corp. 


Fort Pitt Brewing Co. 
Foster & Kleiser 
Franklin Stores 
Gamble-Skegomo, 


General Public Utilit-es Corp. 


Giddings & Lewis Machine 
Hartford Steam Bo.ler Inspection & Insur- 


Higbee Company, 


Houston Lighting & Power 


Hussmann Refrigerator, 
$2.25 preferred 
Hutchins Investment Corp., $7 


Stock and Bond Group 
Aviation Group 
Interchemica! Corp., 


International Resistance 
convertible preferred ‘quar.) 


noe 


Lamaque Gold 
Lazarus (F. & R.) 
Leitch Gold Mines, 
i , McNeil & Libby 
Lincoln Printing Co., 

$3.50 preferred 
Louisville & Nashville 
Luzerne County Gas & Blectric 


7. = 
N 


' 
— ee DO 
Nr Oooo ov ¢ 


Uh LAH LE D DS 
' 


ey 


Mailman Corp.., is 
Manhattan Bond Fund 


PS 


_ 
uf > 


tions Co., Ltd., Amer. 
Macotta Corp. 
Maytag Company, 
$3 preference 
McBrine ‘(L. M.! Co., 
Melville Shoe Corp., 


' 
to 


NK COONNONNUOHK KN UNUM NK NNO 


$6 ist preferred 


. preferred (s-a) 


Mercantile Stores 
Messenger Corp. 
Meyercord Compzeny 
Monongalhie!a Power Co., 


' ' 
eee 
et 


— 


Nathan Straus-Duparauet, 


National Stamping Co : 
New Bedford Gas & Edison Light Co. 
New York Merchandising . 
New York Power & Light. 
Northern RR. of New Hampshire 
Northwest Enaginecring 


2 a 
w _— 


—_— Bush Shoe Co., 


POONA b ear AVAQdwu-VNS s& 


ww 


Gtbaric & Quebec Raii way Co. 


Se) 
' 


Pacific Public 


— 


FuUNANNS 


Peabody Coal 


Pennsylvania Gas Co._. 
Permanente Cement Co. 
Pleasant Valiey Wine Co. 

Philadelphia & Trenton RR. 
Portiand Gas Light Co. + 


ie 
Sled 


oVee ee Kt 


PP Or SD 


» > PROD 
So 
‘ 


nN oOoW 
oon 


Purex Corporation, 
Quinte Milk Products, 
‘J. M.) Grocery Co.- 


‘ 
> eS 
' 
Nu 

N 


uw 


~ 
' 
ic 
=) 
os 
' 
— 
uo 


Raymond Concrete Pile Co.- 
. New common 


Rayonier, Inc. 
Reliance Electric & Engineering, 


wor 
KK OWN NW 


Ore ow 


Republic Pictures Corp. 
_ $1 convertible 
Rhode Island Electric Protective Co. 
Rising Paper Co., 


Nee ee ee 


Rockland Light & Power Co. 
S. & W. Fine Foods. 
convertible preferred ‘quar.) 
St. Joseph Stock Yards 
St. Paul Fire & Marine Insurance 


Schaffer Stores, 


preferred (quar.) 





Per When Holders 
Name oj Company Share Payable of Rec. 
Seaboard Container, class A (reduced) 5c 5- 2 4-22 

542% convertible preferred (quar.) 27%2c 5- 2 4-22 
Securities Corp: General, $6 pfd. (quar.) $1.50 4-14 3-31 

$7 preferred (quar.) $1.75 4-14 3-31 
Sharp & Dohme, Inc.— 

$3.50 convertible preference A quar.) —~ 87 lece 5- 2 4-19 
Sherwin-Williams Co. of Canada, Ltd.— 

7‘. preferred (¢quar.)____-_~ $$1.75 7- 2 6-10 
Shiriff’s, Lid., 5% preferred (quar.) f25e¢ 4-30 4-13 
Simpiicity Pattern Co., Inc. (quar.) 10c 4-25 4-15 
Slater (N.) & Co., Ltd. (quar.) t30c 5- 1 4- 9 
South Atlantic Gas Co., common quar.) l7'oc 4- 1 3-15 

5% preferred (quar.) $1.25 4- 1 3-15 
Southam Co., Ltd.. $25c 5-16 4-19 
Springfield City Water Co. 

7‘. preferred A (quar.) ; $1.75 4- 1 3-20 

4% preferred E (quar.) ‘ as $1.06 %, 4- 1 3-20 
Springfield Gas Light Co. ‘(Mass.) 40c 4-15 4-4 
Standard Fuel Co., Ltd., 442% pfd. ‘quar.) 156 4c §- ¥ 4-14 
Standard Radio, Litd., class A (quar.) t10c 4-20 4- 8 
Stevens tJ. P.) & Co. ¢quar.) 50c 4-30 4-18 
Faylor & renn Co. (quar.) _- 20c 5- 2 4-18 
Teck-Hughes Goie Mines, Ltd. t50c 6- 1 4-20 
Trusteed Industry Shares__._--------.-.-. 17/10c 4- 5 3-31 
United Chemicats, Inc. : 40c 4-29 4-18 
United Corporations, Ltd., class A (quar.) '37e 5-16 4-15 

Class B (quar.) $25c 5-31 4-30 
Venezuela Syndicate, Inc. 5c 5- 2 4-20 
Washington Venecr Co: 25¢ 4-15 3-31 
Wellman Engineering Co. 20c 6- 1 5-16 
Wentworth Manufacturing Co. (quar.) 12'2c 5-21 5- 2 
White Sewing Machine Corp., com. (irreg.) 50c 5- 2 4-20 

$2 prior preferred (quar.) 50c 5- 2 4-20 

$4 convertible preferred (quar.) $1 5§- 2 4-20 
Wilbur-Suchard Chocolate, $5 pfd. (quar.) $1.25 5- 1 4-20 
Winters & Crampton Cerp. ‘quar.) 15¢ 5-16 4-25 
Wisconsin Gas & Electric, 442% pfd. (quar.) $1.12'2 4-15 3-31 
Wisconsin Public Service, 5% pfd. (quar.) $1.25 5- 2 4-15 
Wood, Alexander & James, Lid.— 

7‘, Ast preferred (accum.) $$1.75 5- 2 4-15 
York County Gas Co. 3 a 75e¢ 5+ 2 4-15 
Zenith Radio Wp. . $4.5 50 4-30 4-15 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 

Per When Holders 


Name of Company Share Payable of Rec. 
i es ea: es ae ieee cf “ 25c 5-16 4-27 
Abraham & Straus, Inc. 5 sa eiot ‘ ‘ $1.25 4-25 4-15 
SI NU se cl nn, in cpa wn em aw ep 3 7c 4-20 4- 5 
Agnew Surpass Shoe Scores, Ltd._-_- Mi se: t15c 6- 1 4-29 
Au Reduction Co. (quar.)___-- ESSE oe 25c 4-25 4- 8 
Alr-Way Electric Appliance Corp. PRIN 15c 5- 2 4-20 
Akron Canton & Youngstown RR. Co.— 

eee eee $2.50 10-1 9-15 
Alabama Mills _. . so = 50c 4-16 3-16 
All Penn Cil & Gas Co. (quar.) 4 , 3c 4-15 4- 9 
Alles & Fisher, Inc. (resumed) oa : 25c 4-27 4-20 
Allied International Investing Corp. : . 10c 4-30 4-15 
Allied Stores Corp., common (quar.)_ .--~-~ 75¢ 4-20 3-18 
Almagamated Sugar, 5% referred (quar.) _~ 1242c 5- 2 4-15 
Aluminum Co. of Canada, Ltd.— 

i DPeeeerre® ter, t25c 6- 1 5- 4 
Amalgamated Leather Cos., Inc.- 

Common iresimed) __ Eiiessceeenscteih os 10c 4-15 3-25 
American Alliance Insurance Co. (N. Y.)— , 

Guerierly —....»s« aor ener 25c 4-15 3-21 
American Asphalt, Roof Corp. (quar. eee 25c 4-15 3-31 
Amer. Automobile’ Ins. Co. “(8t. Louis) — 

Increased quarterly _—_ _ 40c 6- 1 6-15 
American Book Co. (quar.) _--------~-~-~_. B $1 §- 2 4-21 
American Bosch Corp.— 

New common (initial quar.) ______- 25c 4-15 4- 5 

New 5% preferred (initial quar.). ‘ $1.25 5-31 5-16 
American Can Co. (quar.) 75c 5-16 4-21* 
American Fidelity & Casualty Co., Inc.— 

Quarterly ae 15¢ 4-11 3-31 
American Fidelity Co (Montpelier, Vt. ) 

Quarterly ; ; 15¢ 4-15 4- 1 
American Fork & Hoe Co.— 

44%2% preferred tquar.)__.-----_.--_.... $1.12% 4-15 3-31 
American Fruit Growers, Inc. (quar.)__--- 25c 4-18 4- 4 
American Home Products Corp. (monthly) 10c 5- 2 4-14* 
American Insulator Corp.__---~--~-- aoe 20c 4-15 4-1 
American Light & Traction Co., common__ 30c 5- 2 4-15 

6% proterred. <gner.) __.__..-_..._-_... 374ec 5- 2 4-15 
American Machinery & Foundry— 

3.90% preferred (quar.) _ a a 97%ec 4-15 3-31 
American Maize-Products Co., ‘common. . 25c 4-15 4-2 
American-Marietta Co., common (quar.) ; 25c 5- 2 4-20 

5’, preferred (s-a) ; a $2.50 5- 2 4-20 
American Metal Co., Ltd. 

4%% preferred (quar.)__.----._-------~. $1.124% 6- 1 §-21 
American National Fire Insurance (annual) ive 4-15 3-21 
American News Co. (bi-monthly) ___.------ 25c 5-14 4- 4 
American Seal-Kap Corp. (Del.}_-_------ 15c 4-25 3-25 
American Seating Co. 

Special stock dividend _______-____-.-_--_- 5% 4-30 3-15 
American Service Co., $3 ee 

IE FE A ea ay es $0.61826 7-1 6 1 
American Smelting & Refining Co., com, ___ 75c 5-31 5- 6 

7% Ist preferred (quar.) a $1.75 4-30 4- 8 
American Telephone & Telegraph Co. — 

SSN ss Se RCS ellie ae ae ae renee $2.25 4-15 3-15 
American Woolen Co., 7% nfd. (quar. D stcase ae $1.75 4-15 4- 1 
American Zinc, Lead & Smelting 

$5 preferred (quar.). tn ‘Es -= . $3.25 5- 2 4- 7 
Amoskeag Company, common (S-a) : 75¢ q- 1 6-14 

$4.50 preferred (s-a) . oe . $2.25 q- 1 6-14 
Anaconda Wire & Cable Co. __ Bis 50c 4-19 4-8 
Anchor Hocking Glass Corp., common __-__- 50c 4-15 4- 5 
Angerman Company —____ ee —- 15¢ 4-11 3-28 
Anglo Canadian Oi) Co., Ltd. (annual) quemengl tic 4-13 3-21 
Anglo-Canadian Telephone Co.— 

4% preferred (quar.) ‘ ite panne 156 %4c 5- 2 4-8 
Appalachian Electric Power— 

$4.50 preferred (quar.) 5 aww See 5- 2 4-11 
Arcade Cotton Millis 

EE EE $1 6-30 6-23 

6% preferred (s-a)__--_---_____--_--__- $3 6-30 6-23 
Argus Corp., Ltd., common_----_-_- how t15c 6- 1 4-29 

4%2% convertible preferred (quar.) $$1.12%2 6- 1 4-29 
Arizona Edison Co., 

65 preferred (quar:) —......_.............. $1.25 7-1 6-15 

f= ene $1.25 10-1 9-15 
Arizona Power Co., 5% preferred (quar.)__- $1.25 5- 1 4-20 
Arkansas Natural Gas, common (increased) _ 30c 4-29 4- 4 

Class’: 4. (increapeGgy... 1 ae... “ 30c 4-29 4-4 
Armco Steel Corp., 442% preferred (quar.)_ $1.12%2 4-15 3-15 
Associated Telephone Co., Ltd.— 

44%2% preferred (quar.) ear . t22%e 5- 2 4-15 

5% preferred (quar.)- . ‘ $25c 5- 2 4-15 
Atchison Topeka & Santa Fe Ry. (quar.)__- $1.50 6- 1 5-11 
Atlantic City Electric Co. (quar.) a ne 30c 4-15 3-23 
Atlantic Coast Lime RR., 5% pfd. (s-a)_—- $2.50 5-10 4-25 
Atlantic Refining Co.— 

4% preferred A (quar.) _-.---~-~- semen $1 5- 2 4- 5 

3.75% preferred B (quar.) _-----..--__--- 93%c 5- 2 4- 5 
Atias Steels, Ltd. = pia oe . ¢25c 5- 2 4-4 
Austin, Nichols & Co., Inc.— 

$1.20 convertible prior preferred (quar.)_ 30¢ 5- 1 4-20 


$1.20 convertible prior preference (quar.) 30c 5- 2 4-15 





Name of Company 
Auto Fabric Products Co., 
60c participating class A 
iGbndes MAS 
Avco Mfg. Corp., 
Ayshire Collieries Corp. 
Backstay Welt Co. 
Baldwin Company, 6‘. pt 
Baldwin Locomotive Works 
Baldwin Rubber Co. 


$2.25 preferred 
GUNOE DS ..canctiemcud 


a eae 


ne Porcelain Steel 
0S EER SESE a 
0S ES a 
SS SERRE Oe ac a 
Bangor Hydro-Electric, 
Bank of California National Assn. 
Bankers Trust Co. . 
Barcalo Mfg. Co., $4 preferred (quar.) . 
Bathurst Power & Stent Co., Ltd.— 


eS eee 


Shoutniie Corp. 
Beaux-Arts Apartments, $3. ‘prior Pid. (quar.) 
$6 ist preferred imee. bs: e ‘ 
Beaver Lumber Co., 
$1.40 preferred : mn 
Bell Telephone Co. of Canada 
Belmont Iron Works-___~_-~- - 
Benson & Hedges, 
Best Foods, Inc. 
Beverly Gas & Electric___-_- 
Biltmore Hats, Ltd., 
$1 preferred A (quar. Dares 


(QUua?r.) ~~ cee cc nctinweon 


common (quar. eee own 


Bliss (E. W.) 
Bon Ami Company, class A (quar. Dib aibisaiabi es os 


Boott Mills (quar. a alice 
Borg (George W.) 
Boston Edison Co. 
Boston Personal Property Trust 
Bralorne Mines, 
Brantford Cordage Co., 

$1.30 preferred 


(quar. ee 
(quar. ee eee 


EET SES, BEERS = 
Brazilian Traction, Light & Power Co., 


Brewers & Distillers of ‘Vancouver, ‘Ltd... 
Bright (T. G.) & Company, Ltd.__- 
Bristol-Myers Co., 
British Columbia Power Corp., Ltd.— 

Clans -t GR oo oo es rea dindonin 
British Columbia Telephone Co.— 

“% 2nd preterred 
Brockway Motor Co. 
Bronx County Trust Co._ 
Brown Shoe Co., 
Buchanan Steel 
Buckeye Steel Castings, common- 
preferred (quar.) ___ 
Budget Finance Plan, 


(quar.) ...... 


$3.60 preferred (quar. )-- 
Products Corp.. £ 


Class B (quar.)- 


Bullock's, Ine. (Los per) 
Burns & Company— 
Class A (quar.)-.-_-~_-- wnsnge bp oScahcslbibeeide iat aenil 


RONIE Bn inna n nov odarenekteaie 


Burroughs Adding Machine Co. 
Butler Brothers, 4'2% 
Byers (A. M.) “ 
Cable & Wireless (Holding), 
Caldwell Linen Mills, 
$1.50 ist preferred 
80c 2nd preferred , 
Calgary & Edmonton Corp., 
California Electric Power, 


California, Oregon Power Co., 


California Packing, (GUAP:) oc abee 
FEE BE ne! 
Camden Fire Insurance Association 
Canada Iron Foundries, Ltd., common 
non-cum. preferred < 
Canada Northern Power Corp., Ltd. 
Canada Steamship Lines, 
Canadian Breweries, 
Canadian Bronze Co., 
Canadian Converters, 
Canadian Dredge & Dock Co., 


_ 
Ne cow PAP THD hw TAT Sm oh mH roan» 


NS 


Canadian- Fairbanks-Morse, ‘Ltd. — 


Canadian General Investments, Ltd. 


Canadian Industries, cOmMON- -_....- 


Canadian Investors Darn. Ltd. 


Canadian Motor Lamp Co., 
Canadian Oil « Cos., og 7 oes 
Canadian Refractories, 
Canadian Vickers, 
Canadian Western Lumber, 


(quar. Pin +$1. 12% 


Capwell, Sullivan & Purth 6% pid. (auas.). 


22Ooae VAUD TUS OSS 


— 


Carolina, Clinchfield & Ohio Ry. 
Carolina Power & Light Co., 
Carpenter Paper Co., é 


Carrier Corp., 
Caterpillar Tractor Co. 
, common (quar.) —- 


A ee ee 


Central Aguirre Sugar Co. ree 
Central Hudson Gas & Electric Corp., 
Central Coal & Coke Co._- ~" 
Central New York Power, 3.40% 
Central Ohio Light & Power, 


Chain Store Investment Corp.— 
2% convertible preterred 


Chase National Bank (N. Y.) 
Chemical Fund, Inc. ae 
Chesapeake Corp. of Virginia__...----- jeeps 


Chesapeake & Ohio Ry., 
2% convertible preferred (quar.) ~~~. 


Chesterville Mines, Ltd 






When Holdere 
Payable of Rec. 


4-15 


4-15 
4-15 
5- 2 
4-9 
4-12 
4-12 
4-15 
4-30 
4-27 
4-27 


q- 1 


10- 1 
1-2-50 


4-20 
4-15 
4-15 
5- 2 


6- 1 
6- 1 
4-30 
5- 2 
5- 2 
7- 2 
7- 2 
4-15 
5- 2 
5- 2 
4-22 
3-31 
4-15 
4-15 
5-15 
5-15 
5- 3 
4-29 
4-29 
5- 2 
4-16 
5- 2 
4-21 
4-16 
4-15 
4-15 


6- 1 
5-20 
5-20 
4-14 
4-15 


4-15 
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4-15 
5-31 
4-30 
4-30 
4-15 
5- 2 
5- 1 
6- 1 
4-15 


5- 2 
5- 2 
4-15 
5-16 


5- 1 
5-16 
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Per When Holders Per When Holders Per When Holders 
Name of Company Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

; a & gin yy. Edgewater Stee! Co., common (monthly) 2l1c 4-25 4-15 Holly Sugar Corp., common (quar.) 25c 5- 2 4-9 
ee Oat eutiens in . class (initial -15 Common (monthly) 21c 5-25 5-14 5’, convertible preferred (quar.) : 37 2c 5- 3 4-9 
Chicago Corp. ‘quar.) oc ae Common imonthly) 21c 6-25 6-15 Holt (Henry) & Company, ‘ 

Chickasha Cotton Oil Ekco Products Co., common (quar.) 30c 5- 1 4-15 $1 non-cum. class A (quar.) Oe: 5-20 
Common quar.) 4-15 442%, preferred (quar.) $1.12%2 5- 1 4-15 Horder'’s, Inc. (quar.) eiiederaramenianes 3 4-14 
Common iquar.) pie aes 7-15 El Paso Naturai Gas (stock dividend) 200 % 4-14 4- 4 Horn & Hardart Co. (N. Y.) ‘ , 4-12 
Common (quar.) Se a eae es ‘ 10-14 Elastic Stop Nut Corp. of America 15c¢ 5-16 5- 2 Houdaille-Hershey Corp. —__~_- a . F 4-5 

Cincinnati Gas & Electric Co . ) Electric Boat Co., $2 preferred (quar.)—__- 50c 4-11 Household Finance Corp., common (quar.) - 3-317 

Cincinnati Inter-Terminal RR. Co Ely & Walker Dry Goods Co., com. (quar.) 25¢ 3%4‘e preferred (quar.) a 3-31* 
4% preferred (s-a) aoe is 7% ist preferred (s-a) - sare nineties tw 70c Howell Electric Motors (quar. wa Se j 3-25 

Cincinnati, New Orleans & Texas Pacific 6% 2nd preferred (s-a)_--------- aaa 60c Huttig Sash & Door, 5% preferred (quar.) .25 6-20 
5% preferred (quar.)_- Emerson Radio & Phonograph 5‘¢ preferred (quar.) ; ae : 9-20 
5% preferred (quar. )_- Increased quarterly ~- “ 30¢ 5% preferred quar a ‘ - 12-20 

Circle Bar Knitting, Ltd Empire Brass Mfg. Co., Ltd., class A (quar.) 425c Lilinois Power Co. (quar.) 50c 4-11 
$1 participating class Empire Millwork Corp. (quar.) 20c Illinois Terminal RR. Co, (quar.) =e Oc 4-11 

City Stores, common (quar.) Empire Southern Gas Co, (quar.)—_- -< 30c Illinois Zine Co. (quar.)__~_ = 5- 3* 
Class A ‘(quar.) “a , Emsco Derrick & Equipment, 4% pid. (quar.) $1 Imperial Tobacco Co. of Canada, i 

City Title Insurance Co. (N. Y.) ‘quar.) Erie Railroad Co. 4%~ preferred (quar.)___ ~~ +25 - 3-22 

Cleveland Electric Uluminating Co., common $5 preferred A (quar.)----~- $1.25 Incorporated Investors __--~_-- , - 3-30 
$4.50 preferred (quar $5 preferred A (quar.)____~_~~ $1.25 Indiana Associated Telephone Corp. awe ; 

Clinton Water Works, 7‘< pfd. (quar.)~_-- $5 preferred A (quar.)__~___..- - $1.25 $2 preferred (quar. )___- ernie - 4-15 

“Sliopay Corp., class A ‘ omneien wees Esmond Mills, Lid., 5‘ pid. (quar.) t25c Indianapolis Power & Light— 

Coca-Cola Bottling Co. of St. Louis (quar.) Estabrooks (T. H.), Ltd., 4.16% pfd. (quar.) t26c Common (increased) __- 4-4 

Cockshutt Plow Co.— Falstaff Brewing Corp., 4¥%2‘ pfd. (quar.).$0.1856'%4 Insurance Exchange Building (Chicago )— . 
Common (quar.) ---- ee Farmers & Traders Life Insurance Co. (Syra- . Common . r 6-15 
Common iquar.) inating +20c cuse, N. Y.), common (quar.) SRRSS. 2 $2.50 0 International Bronze Powders, Ltd.— 

Colgate-Palmolive-Peet Co., common (quar.) 50c Common (quar.) $2.50 - 6% participating preferred (quar.)---___ 
$3.50 preferred (quar.) si writen B87 ec Federal Fire Insurance Co. of Canada (S-a) International Harvester, common (quar.)—_ 

Columbus & Southern Ohio El ectric Co ; 70c Semi-annual -----~-- sane +$1 - - International Milling Co., 4’2 pfd. (quar.) 

Combined Enterprises, Ltd., 6% pfd. (quar.) $$1.25 Federal Services Finance Corp. "(Washing- International Nickel Co. of Canada, Ltd.— 

Combustion Engineering-Superheater - ton, D. C.), common (quar.) . 75¢ -15 - 7% preferred (qvar.)__ ‘ : 

6‘- preferred quar.) tle . $1.50 -15 -< 7% preferred ($5 par) (quar.). (PRE ES 
Federated Department Stores, Inc.— Interstate Department Stores (quar.) 

Common ({(quar.) ~— eiedeiliy 50c - Investment Foundation, Ltd.— 

4%4% convertible preferred (quar.) - ~——ww SE06% - 6% conv. preferred (quar.)____- 
Commonwealth Edison Co. (quar.)_—-- i Fibreboard Prodiicts, Inc.— Investors Management Fund, Inc._ 
foncord Gas Co. (N. H.), 7% pfd. (accum.) 6‘. prior preferred (quar.) $1.50 : Investors Mutual. Inc. ; 
Connecticut Light & Power Fidelity & Deposit Co. Investors Stock Fund, Inc.__ 

$2 preferved ‘quar.) __ , : New (initial quar.)___-_-~- silataewtih 65c - Participating wsetertrea (quer.) .._._...... 

$1.90 preferred (quar.) 7T¥2c Fidelity-Phenix Fire Insvrance Co. “(quar.) — 50c -15 - Participating 

Connecticut River Power, 6’, pfd. ‘quar.) : 5 j Field (Marshall) & Co. (quar.)-—- bee 50c 4-3 -15 Participating preferred (quar.)__________ 

Consolidated Car Heating (quar.) 7 3 ‘ Fireman’s Fund Insurance Co, (San Fran- Participating 

Consolidated Chemical Industries, Inc.— cisco) (quar.) ° ; 3 65c 3-: Iron Fireman Mfg. Co. (quar.)—_ 
$1.50 class A participating preference Firestone Tire & Rubber Co., common__-_-_-_- $1 5 Quarterly P 

Consolidated Dearborn Corp. (quar.) ; 442‘, preferred (quar.) , . $1.12% a Quarterly _.______ LE et Se 

Consolidated Edison Co. (N. Y.)- Fitzsimmons Stores, Ltd. 6% ist pfd. (quar.) $1.50 7 =" Jersey Central Power & Light— 
$5 preferred (quar.) 6% 1st preferred (quar.)___~-_- so salina $1.50 4’- preferred ‘quar.) 

Consolidated Natural Gas (s-a) 6% 1st preferred (quar.) RHO Gai $1.50 Jewel Tea Co., common (quar.) 

Consolidated Paper Co._--_---- Florida Power & Light, 442% pfd. (quar.)- §$1.12'%2 334% preferred ‘quar.)_ 

Consolidated Royalty Oil Co. (s-a) Flour Mills of America, Inc._-- yee 30c 3%4°, preferred (quar.) 

Consolidated Textile Co., Inc. (reduced) , Food Machinery & Cnemical Corp. Johns-Manville Corp., 342‘ pfd. (quar.) 

Consolidated Textile Mulls, Ltd.— Stock dividena .«....~.-~- a Vo Yo Johnson & Johnson— 

New $1 preferred (initial) (s-a) ‘ Foote Mineral Cec. (stock dividend) 100‘. 4’, 2nd pfd. series A (quar.) 

Continental Gas & Electric Corp Foster-Wheeler Corp., 342% 2nd pfd. series B (quar.) 

Continental Gin Co., 6% prior. preferrea (quar.) -..._--.---~. 37 Yee Johnson Ranch Royaity (s-a) 

442% preferred (quar.) wate 6% prior preferred (quar: 37 2c Extra . ie 
Continental Insurance Co. (quar.) Foundation Co. of Canada, Ltd —_ $35c Johnston Mutual Furd, Ine. 

Corn Products Refining. common (quar.) Extra A Poe Re wcicacd +50c Joplin Water Works, 6’- pfd. (quar. 
qs preferred (quar.) one : FPour-Twelve West Sixth Co.__............. $15 Journal] Publishing Co. of Ottawa 

Cornell-Dubilier Electric Corp.— Franklin Telegraph Co. (s-a) ‘ = $1.25 K. W. Battery Cc. — i 
$5.25 preferred (quar.)__-- Fraser Companies, Ltd.. common (quar.)_- $50c Kable Brothers (quar.) 

Creamery Package Mfg. Co. (quar.) Froedtert Grain & Malting— Kansas City Power & Light— 

Crown Cork & Seal Co., Inc Common (increased quarterly) naan 20c 3.80’, preferred (quar.) 

Crown Cork & Seal Co., Ltd. (quar.) $2.20 preferred (quar.)-_—~ obey del 55c 4’, preferred (quar.) 

Crum & Forster, common (quar.) Fry Products, Inc ‘ 10c Kansas City Southern Ry., 4% pfd. (quar.) 
8‘> preferred ‘quar.) : Gair (Robert) Company— Kellogg Switchboard & Supply Co., common 

Cuban American Sugar Co., 6% preferred (quar.) a 30c 5‘ preferred (quar.) : 

> peered (OUGl. 2 ew nnen $1.75 6% preferred (quar.) . 30c Kennedy's, Inc., common (quar.) 

7% preferred (quar.)_...._.__--~- - $1.75 c 5% preferred (quar.)- 3 . 30c $1.25 preferred (quar.) . 

Cuban Atlantic Sugar, Gardner Denver Co., common iquar.) 35c¢ 2 c Kerr-Addison Gold Mines, Ltd. (interim) 
ee RR TS, 2 pee $1.25 4% preferred (quar.) $1 2 Keystone Custodian Funds series ‘‘B-2’’ 

Cudahy Packing Co., ccmmon (quar. 15c General American Transportation Corp.— Series ‘S-3”’ aaa cond ieee 
4'2’, preferred (quar.) $1.12'% $4.25 preferred series A (quar.) -~-- $1.06% King-Seeley Corp., com. (‘increased quar.) — 

Culver Corp, (s-a) __- --- pmo gen 10c General Baking Co., common - , 15¢c Kirkland Lake Gold Mining Co., Lid. (s-a) 

Cunningham Drug Stores Inc. a 25c General Cable Corp., common > 25c - 5 Kobacker Stores, Inc., common (quar.! 

Curlee Clothing General Electric Co,__~- : 50c : 3- $1.37'2 preferred (quar.) 

&A'e°% preferred (quar.) eis $1.12} Genera! Finance Corp. Kokomo Water Works, 6’ preferred (quar.) 

4'2% preferred quar.) ‘ . $1.12% Common (increased quar.) Tec 5-16 2 Kress (S. H.) & Company (quar.) 

Curtiss Candy Co., $4.50 partic. pfd. (quar.) $1.12% 5% preferred A (s-a) ie 25c : Kroehler Mfg. Co., 

Dana Curporation, common 3 See 25c 4% convertible preferred C (s-a) : $1 442°, preferred A (quar. 

3%4o preferred A (quar.) , : : 93%4c General Foods Corp., common (quar “ 50c } ~25 4'2'> preferred A (quar.) 

Davenport Waiter, 5°: preferred (quar.) $1.25 $3.50 preferred (quer.) 87*2c 5- 442% preferred A (quar.) 

Davidson Brothers (quar.) i 10c General Investors Trust (Boston) (quar.) 6c F Krueger (G.) Brewing Co 

De Vilbiss Company (irreg.) , 12'%2c General Mills, Inc. (quar.) 50c F Kuhlman Electric Co. (irreg.) 

General Motors Corp., $3.75 pfd. (quar.)__ 334Cc f La Salle Extension University (quar.) 
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Delaware Power & Light Co. (quar.) . 
Dentists’ Supply Co. of N. Y. ¢o preferreq (quar.) - ee $1.25 Extra —- . 

7% preferred (quar.) oa ‘ General Products Mfg. Corp., Ltd. Lake Superior & Ishpeming RR. Co 
Detroit Edison Co. =e - 7 ; 3-25 OS NEES oR ee ae t50c é Lamston (M. H.), Ine. 
Detroit Gasket & Mfg. Co. ' ‘. 2c 25 = Cre annuus alisuaiecdtet al Ge areninicto’ nated t50c $6 preferred (s-a)- : Se Seen 
Detroit-Michigen Stove Co. (quar.) 25c , 5% preferred (s-a) re es pees 4+$2.50 Lane Bryant, Inc., 4%‘ preferred (quar 
Detroit Steel Products Co. (irreg.) . > 3-! General Public Service, $6 pid. “(quar.) iad $1.50 Langendorf United Bakeries— 
Diamond Match Co. $5.50 preferred (quar.) a= gaatys Common (increased quar.) 

6% participating preferred (s-a) $4 convertible preferred (quer.) eae $1 $1.80 preferred (quar.) - 

6°2 participating preferred (s-a) General Steel Wares Co., Ltd., com. (quar.)- $20c Lee Rubber & Tire Corp. (quar. ) 
Diamond Siate Telephone Co. (quar.) 5’, preferred (quar.) $$1.25 Lees (James) 3.85% pfd. ‘quar.)~- 
Dividend Shares, Inc. (quar.) Georgia-Pacific Plywood & Lumber (quar.) 25c Lerner Stores Corp., common (quar 
Dixie-Home Stores (quar.)- mr Gilbert (A. C.) Company ; 50c 4'2% preferred (quar. )- ineashangng case dian ene 
Dodge Menufecturing Corp. ‘quar.) Gillette Safety Razor Co., common (quar.)_ 6242c Lewis Bros., Ltd._~- pe eile’ +e —_ 
Dome Mines, Ltd. $5 preferred (quar.) ; b $1.25 Lily-Tulip Cup Corp., 4'2‘- pfd. (s-a) — 
Dominguez Oil Fields__.-...._- Gimbel Bros., Inc., com. (reduced quar.) 25c Lincoln National Life Insurance (quar.)__-- 
Dominion Bridge, Ltd. (quar.) $4.50 preferred (quar. ) $1.12'% . Quarterly Ri seta nea dndeaime erin 
Dominion Dairies, Ltd.— Gladding McBean & Co. (quar.) 50c Quarterly - 
5% non-cum. preferred (quar.)..-__- Golden State Co., Ltd., common (quar.)_ ~~ 25c Lincoln Telephone & Telegraph “Co. “(Del.) yo 
Dominion Engineering Works, Ltd. Goodyear Tire & Rubber, common (quar. ) $1 j~15 ; Common ({quar.) ~~~ 
Dominion Fabrics, Ltd., common $5 convertible preferred (quar. $1.25 - 5% preferred (quar.)—_- 

6% ist redeemable preference (quar.) Goodyear Tire & Rubber Co. of Canada, Ltd. Line Material Co. 

Second conv. preference (quar.) 4% preferred (quar.) . $50c Link-Belt Co. (quar.) 
Dominion Glass Co., Ltd., com. (quar.)_- Gotham Hosiery Co., Inc. (quar.) 4 40c Lion Oil Co. (quar.) —- 

7% preferred (quar.)_..-__-=___ Goulds Pumps, Inc., 5’% preferred (quar.)_ 25c Lock Joint Pipe Co. 
Dominion Malting Co., Ltd., com. “(quar.) Grand Indusiries, Inc. (reduced)_. 10c SG yewrenred (0et.) ee. 

5“, preferred (quar.) s Grayson-Robinson Stores Inc., common — 124%2c B% pessecree (GNGt.) q..- 12a ns 
Dominion Oilcloth & Linoleum, Ltd. (quar.) $2.25 preferred (quar.) + | Sal 56 Vac 8% preferred (quar.)__--- ane wera 
Great American Insurance Co. (N. Y.)_-- 30c Lone Star Steel Co. (stock dividend) REN RET ER 


OMominion Square, Ltd. 
Dominion Steel & Coal Corp., Ltd.— Great West Felt Co., Lid. +30c Loomis-Sayles Mutual Puna (quar.) 
Extra 
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Clas B ‘quar.) : 5- 3 Green (H. L.) Company (quar.) : f 50c % 
gi ees Tar & Chemical Co., Ltd.— Griesedieck-Western Brewery Co. Loomis-Sayles Second Fund (quar.) 
—e ‘quar.) oanagieeae 5%: convertible preferred (quar.) 37 ec Extra 
Dominion —— Co., Griess-Pfleger Tanning. Co. (quar.) 50c Lord & Taylor, 8‘» 2nd preferred ‘quar.) —- 
‘ ‘i ag ae (quar.) . 7 : Griscom-Russell, 6 preferred (s-a) ; $3 Louisiana Power & Light, $6 pid. (quar.)__- 
Jominion Woollens & Worsteds te : ‘ r Guardian Realty (Carada)-— ee ee ee paket ’ 
Ponnac ; ; wa 7% preferred (accum. ) t75¢ Louisville Gas & Electric (Ky.)— 
.Donnacona aches Co., Ltd.— Gulf, Mobile & Ohio RR bd Common (increased) - a 
42% convertible preferred (quar.) a 5‘. preferred $100 par (quar.) —- 
braghebten 1 $5 preferred ___ $1.25 ee eee ae pores | 
Dow Chemical Co., common _-_-__-_- ‘ Gypsum Lime & Alabastine of Canada, Ltd. e Fepens dae Per (qest.) - 
~ 25 2nd preferred (quar.) __ ; / Quarterly ____ ena t25¢ : Lowney (W.) Company, Ltd. (quar.)_ 
“< eae, & \quar.) ~--------------__.. Quarterly t25c Lytton’s (Henry C.) & Co. (irreg.) 
rexel . ” ug 5 
exe urniture Co. (quar.) inte et te pe 425¢ % MacAndrews & Forbes Co., common 
Dryden Paper Co., Lid. (quar.) £30c B.'s al (C. M.) Lamp Co. 10c 6‘, preferred (quar.) a 
b Pe . : ; ‘ Halle Bros. Companv, $2.40 conv. pfd. (quar 60c : 
yucommun Metals & Supply (quar.) , 7 f ~ Hamilton Cotton Co.. Ltd._____- t22¥ec Mackinnon Structura] Steel Co., Ltd.— 
Cu Pont (E. I.) de Nemours & Co— Harbison-Walker Refractories 5‘¢ preferred (quar.) -~------~----- 
$3.50 preferred og, Seebed La a 6% preferred (quar.)__~ $1.50 - Macy (R. H.) Company Inc 
$4.50 preferred (quar.) _-_-_-_ ae . Va Harris (A.) & Co., 5'!2" preferred (quar.)_ $1.371'% 2° 4%’, preferred A (quar.) 
Duquesne Light, 5% ist pfd. (quar.)_. Harrisburg Gas, 414% preferred (quar.)___ $1.12% Mading Drug Stores Co., com. (quar.) 
Duro-Test Corp. (s-a) Hart, Schaffner & Marx (quar.) 60c 55c¢ preferred (quar.)- 
Dwight Manufacturing Co. Hartford Electric Light Co. (quar.) 68%c Mahoring Investment Co. 
East as °C ic. ‘¢ iar ) ‘ : cae: f i > 2 pore 
’ ae gages Co. (quar Hat Corp. of America, 442% pfd. (quar.) $1.12'2 6 pio ape ( quar.) 
Eastern Corp. (quar.) Hayes Industries (quar.) _......-- ._ 25c : , rae oe -efe 4 ac 
Eastern Massachusetts Ry.— Hayes Manufacturing Corp 15¢ Manitoba Sugar, 6% preferred (accum.)- 
6% preferred A (quar.) Hecht Canis ’ : a : Manufacturers Trust Co. (N. Y.) (quar.)_~ 
“ i c any, common uar.) é i ‘ , 
6% preferred A (quar.)_______ 334 oo A (quar.) q Se ey onthe Marchant Calculating Machine Co. (quar.)-— 


6% preferred A (quar.)__ me 
6% preferred B Hercules Powder Co., 5% preferred (quar. )_ $1.25 pag on Once at Aree ec 


= pes thn , eet Hibbard Spencer & Bartlett (monthly) ___- 25¢ as, aera lamar.) 
Eastern Stainless py am » (resumed Bipes (peward)  Lamaber Oo. .(egae.) . 5Qc Marshall Field & Co.— 
Edison Sault Electric Co —_ auras Hoe (R.) & Co., $4 class A (quar. ).+54-- $1 - See Field (Marshall) & Co. 
eo Ne Holly Development Co. (quar.)__~ le : - Mar-Tex Realization 
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Per 
Name of Company Share 
Massachusetts Investors Trust q spoil 34c 
Matthiessen & Hegeler Zinc Co. (irreg.)__~ 75c 
Max Factor Company, class A aie 20c 
McCabe Grain Co., Ltd., class B- eal 10c 

Class A iquar.) val ‘ 15¢c 
McCall Corporation (quar.)_----~- catnetl 50c 
McClatchy Newspapers 7‘. pfd. (quar.)____ 43 %4c 

(oy ee PP er ree 43 %4c 

PM, 3s; £ Aa EEE 43%4c 
McColi-Frontenac Oi], Ltd., 4% pid. (quar.) i$l 
McCormick & Company (Baltimore) —_---___ 50c 

a ac selenide n-ghaenaiaelh $1 
McFadden Stores, class A (quar.)-._~_~ : ltec 

Class B (quar.) - abate lec 
McKesson & Robbins, $4 preferred (quar.)_—- $1 
McLellan Stores Co. ‘increased quar.) _---- 37tec 

Extra - : ra 37 4c 

Mercantile Acc¢ “pt: 1ce Corp. (Calif. j— 

5° preferred (quar ) 25¢ 
aces Mills, Ltd. (reduced qua! 15c 
Metz Brewing Co... common octal 10c 

Common oe 10c 
Miami Bridge Co. (‘quar.) and 37 %2c 
Michaels, Stern & Co., Inc.— 

Re ENE aa ene mer eee oe $1.12%2 

OS Ee ee ee $1.12% 

a 8 ee Sa ena $1.12% 
Michigan Bumper Corp. (quar.)----------- 15c 
Michigan Gas & Electric Co.— 

4.40’, preferred (quar.) an Rakaedahitaroks $1.10 
Michigan Seamless Tube a 10c 
Midland Bakeries Co., common (quar.)-_--~- 15c 

4‘. preferred (quar.) Sicsei eaten tts Reha $1 
Midwest Piping & Supply Co.___----------_ 15c 
Miller & Hart, Inc. 

OE SO 8 en ee ee 3742Cc 

Se ae ee eee 37 ¥ec 

Se Serer searerees (6U6l.) cncc~ 22.6 -c ce 25¢ 

$1 prior preferred (quar.) _-...-.------. 256 
Miller Manufacturing Co.— 

Convertible class A (quar.)_-_---_---.-. 15¢ 
Minneapolis-Moline Co., com. (‘initial quar.) 30c 

$5.50 lst preferred ‘initial quar.) " $1.37%2 

$1.50 conv. 2nd preferred (initial quar.)_ 37%2c 
Minneapolis & St. Louis Ry._------ weak 25c 
Minnesota & Ontario Paper RE Ss aes vue 
Mission Corporation (stock dividend) — 
One share of Mission Development Co. for 
each two shares held. Gite ae ne 
Mississippi Power & Light— 

6° 1st preferred (quar.) $1.50 
Missouri Gas & Electric Service_ pani iets $1 
Mitchell (Robert), Ltd., common. Ra eR t50c 

RET ST LE SS eh a ee ee t50c 

RE UE ae RE EME En Seehoe e $50c 
Monongahela Valley “Water, 7% pid. (quar.) $1.75 
Monroe Loan Society, class A (quar.)___---- 5c 
Monsanto Chemical Co. 

$3.25 preferred series A (s-a)__-___.___._.. $1.62%%2 
Montgomery Ward & Co., common (quar.) 50c 
Ey re iietommnas +50c 
Morrell (John) & Company ‘quar.)____---- 37 ¥ec 
Morris Plan Co. of America, common - 5c 

$2.25 preferred A ‘quar.)_- WAR Ep fe 5644C 
Motorola, Inc. (quar.)—---_- 25¢ 
Mount Diablo Oil, Mining & Develop: nent 

RR ee ae RETA FAI ae aa 1c 

ae ask eskabacaes eine lc 
Mount Royal Rice Milis, a oe phan $124e2c 
Mountain States Power, common (quar.)--- 62%2c 

5‘%e preferred (quar.)- —S 62%ec 
Mountain States Telephene & Teleg ra ph Co. $1.50 
Muskegon Motor Specialties Co.— 

$2 class A convertible preference (quar.) 50c 
Mutual Chemical Co. of America 

el ei ee $1.50 

$f  =§ gf Ae See $1.50 

i. - ) i" 2 ee $1.50 
Mutual Investment Fund, Inc. si niall 10c 
Mutual System, Inc., 6‘2 preferred (quar.)— 3742Cc 
Mutuai Telephone Co. ‘Hawaii)— 

4.8‘, preferred A (quar.)_-- i 12c 

4.8’‘> preferred A (quar.) ‘ : 12¢c 

4.8°c¢ preferred A (quar.) 12c 
Nanaimo-Duncan Utilities, Ltd. (s-a) oak 25c 
Narragansett Electric, 442 pfd. ‘quar.)__ 56%4C 
National Alialfa Dehydratirg & Milling-— 

5‘. preferred (quar.) : ” 62%2c 
National Automotive Fibres, Inc. ‘quar.) 25¢ 
National Biscuit Co., common (quar.)_---- 40c 
Mational Cash Register Co... ........-.- - 50c 
National Casket Co., common (reduced) $1.50 
National Chemical & Mfg. Co. (quar.)_---~- 15c 
National Container Corp. ‘(Del.)— 


434% convertible preferred ‘quar.) $0.296875 
National Department Stores orp. (quar.) 25c 
National Distillers Products ‘quar.) * 50c 
National Electric Welding Machine Co.— 

SESE ee eee eee 2c 

RE a pn TN 2c 

ES AS Eee ee 2c 
National Fuel Gas Co....------- - o 15c 
National Hosiery Mills, 

RO OR ia a sedscieerallli anna £15¢ 


oS RRS eer eee a ~15¢ 


. #£ UL fo a t15c 
National Investors Corp. (quar.)-...----~- ec 
National Lead Co., 

Go weeeereen my (GUGr,) 2c. ee $1.50 
watonal Leck Co; (@iar.) ...2.-.-- sucess 25¢c 
National Manufacture & Stores, com. ‘quar.) 25¢c 

S23 preferred (6-a).......--.-. a re $1 

$2.50 non-cum. class A ‘s-a)_--~- —- $1.25 
National Paper & Type, 5% preferred (s-a) $1.25 
Cen EE, oe eed ect desc edsnon 15¢c 
National Stee] Car, Ltd. (quar.)__.._______ t374ec 
National Tank Co. (increased quar.)______- 3742C 
National Tea Co. 4%4‘2 pfd. (quar.)_______ 53 %ec 

airme @renersea (euer.)...2.....n.csncce 4742c 
Naugatuck Water Co. (s-a)__--._..________ 75¢ 
Neisner Bros., Inc., 43% conv. pfd. (quar.) $1.18%4 
Neon Products of Western Canada, Ltd.— 

Re I a ars haan eas aden a ~$1.50 
New Brunswick Telephone, Lid. (quar.)_---~- 312¢c 
New Calumet Mines, Ltd. (quar.)_--_--- ” t5c 
New England Gas & Electric Association— 

I cs cece 20¢ 
New Jersey Worsted Miils___..-_.-.-..__-- 25c 
Newberry (J. J.) Co., 

S7e% pesterres (uat,) .. 2.2... ese $3%4¢ 
Norfolk & Western Ry. Co.— 

4°, adjustment preferred (quar.)__----- 25¢ 
North American Refractories Co. ‘quar.)_- 15c 
North Carolina RR.. 7% guaranteed (s-a)- $3.50 
Northern Engineering Works ___.______-____ 15c 
Northern Illinois Corp., common_-____- ‘aac 20 

$1.50 convertible preferred (quar.)___--- 3742¢ 
Northern Indiana Public Service— 

vee, A a See $1.25 
Worthern States Power Co. (Minn.), com._-_ l7i2c 

S6:0n Demsersee (G06) 2223... 1. $1.20 

Saw Decswtees COURT) bn nk ci nceecccue 90c 
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Per 

Name of Company Share 
Northwest Airlines, Inc., 4.6% conv. pref. 2834¢ 
Oceanic Oil Co. : 5c 
Oglethorpe Fund _-_-_. ; cecil Ys 18c 
Ohio Match Co.__- Sig SEER ERS 25c 
Oklahoma Gas & Electric Co., common__-__ 60c 
4° preferred (quar.) - TaN irs ae ae 20c 

SY %. preterred AGUA Vo ie nein wes, SESE 
Oliver Corp., 412 preferred (quar.) $1.12% 
Oliver United Filters, class A (quar.)_-- ~~~ 50c 

ge gp re La aE tn Nh MN AR as STS A a 25c 
Ontario Steel Products Co., Ltd., com. (quar.) t25c 

PS, Fe RT pandestiaite t25c 

7% preferred (quar.) ee Ses Se ee ee, $$1.75 
Otis Elevator Co. P e 50c 
Oxford Paper Co._--_- art Setaint ah avon tbat sve 20c 
Pacific Coast Aggregates, Inc.— 

4%2% convertible preferred (quar.)___-_-. $1.12% 
Pacific Coast Terminals (s-a) oe . 25c 
Pacific Gas & Electric Co. (quar.) "ad 50c 
Pacific Finance Corp. of California (Del.)— 

5‘> preferred (quar.) a $1.25 
Pacific Lighting Co., $5 preferred (quar.) _— $1.25 
Pacific Portland Cement Co. (resumed) 75¢ 
Pacific Telephone & Telegraph 

6° preferred (quar.)_- cicatidiceinaen $1.50 
Pacific Western Oil Corp. (irreg.) ives 35¢ 
Packer Osrporation + (Guar. ) 2.21... 1s. 50c 
Panama Coca-Cola Bottling - 15c 
Paraffine Companies, Inc., 

4% preferred (quar.) sp $1 
Paramount Motors Corp. (increased) _______ 25c¢c 
Park & Tiliord, Inc. (quar.)_~_- 75c 
Parke, Davis & Co. : cane ; . 35c 
Pebble Springs Distilling Co. (liquidating) — 10c 
Peerless Casualty Co. (New Hampshire)— 

Increased ; : = eae 40c 
Peninsular Telephone, common i(quar.)__--~ 62%ec 

eo Rt eee ee ihc etn 62%ec 

Common iquar.) om 4 caidas cael 62%ec 

$1 cum. preferred (quar.)_--~- ” 25c 

$1 cum. preferred (quar.)—-- Te 25c 
$i cum, preferred (quar.)...<....<...-... 25c 
$1 cum. preferred (quar.)_-- Sinn Sap SauaMa 25c 
$132 cum preferred (quar.) oo 33¢c 
$1.32 cum. preferred (quar.)~...-...-.-~. 33c 
$1.32 cum. preferred (quar.) ~.......~_~.- 33c 
$1.32 cum. preferred (quar.) _......----~-. 33c 
Penman’s, Ltd., common (quar.) . ae t75c 

6‘ preferred (quar.)_____--~- pasties 1$1.50 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.) aatudulac $1.10 

3.70’, preferred C (quar.) hie eee lace onl 92%2c 
Pennsylvania Power Co., 4.25‘o pfd. (quar.) $1.06% 
Pennsylvania Railroad Co. (‘(increased.) ~~~ 75c 
Pennsylvania Salt Mfg. Co.— 

Sate Dereon & (6082.) .....0..6-nnccoes 87 Yec 
Peoples Gas Light & Coke__.-~.-.-~...... $1.50 
Perron Gold Mines, Ltd. (quar.)--__.----~- tle 
Philadelphia Company, common---- eaves 15¢ 

6% preferred (s-a)_ a Saal cnet ia $1.50 
Philadelphia Electric Co., 3.8‘5 pfd. (quar.) 95c¢ 

4.3% preferred quar.) a Sei riee . $1.07 %2 

4.4%, preferred (quar.) , $1.10 
Philadelphia National Insurance Co. (S-a) — 35c¢ 
Phillip-Jones Corp., 5’ preferred (quar.)_—_ $1.25 
Philip Morris & Co., Ltd.— 

Common (increased WN.) 4 cage toeticewne 50c 

Extra : SE to $1 

4% gyri an (quar.) _- inaachicete eacranttte evmawal $1 

3.60%- preferred (quar.)__.---- ST eaentys 90c 
Pierce Governor Rs ae ty ee ees re 40c 
Pillsbury Mills, Inc., $4 preferred (quar.) $1 
Pioneer Petroleum Co., prior pfd. (s-a)_--- 174ec 
Pittsburgh Screw & Bolt gt Perse ae ee 15c 

BN a i dhats decides arenas tacit ewnd tnd at oan anesay 10c 
Plomb Tool Co. (resumed) t: 25¢ 
Plymouth Cordage Co., common e - 60c 

Employees’ Stock —___ - nates 6c 
Portland General Electric Co. (quar.)_~ ™ 45c 
Potomac Edison Co., 3.60’, preferred (quar.) 90c 

4.70’, preferred B ‘quar.)_-- $1.17 %2 
Power Corp. of Canada, Lid.— 

ta) & | se) ee ee +$1.50 

6% non-cum, partic. pfd. (quar.) t75c 
Preston East Dome Mines, Ltd._.______----_ tl%e 
Procter & Gamble, 8% pfd. (quar.) Lind $2 
Proprietary Mines, Ltd.__- we ‘ t7ec 
Prosperity Co., 5% preferred (quar.)_---__ $1.25 
Public Service Co. of Colorado, com. (quar.) 55¢ 

44%) . preferred (quar.) ’ $1.06% 

4.40% preferred (quar.) _..-------~-- $1.10 
Public Service Co. of Indiana, com, (irreg.) 40c 

342%, preferred (quar.)___-_- ec an 87 ec 
Puget Sound Power & Light $5 pid. (quar.) $1.25 
Purity Flour Mills, Ltd.— 

Redeemable preference (quar.) B87 2c 
Putnam (George) Fund_......_-_.-- Sica 15c 
Quaker Oats Co., 6’. preferred (quar.) $1.50 
Quebec Power Co. (quar.)_.-_----~- Piss $25c 
Quebec Telephone & Power Corp. 

Class A (annual) : bu . £40c 
Reading Co., common (quar.)------~- “ 50c 

4‘, 2nd preferred (quar.) 50c 
Real Silk Hosiery Mills, common (quar.)--- 15¢ 

7‘~ preferred (quar.) icy einwes a . $1.75 

ae), M.S en nee ee $1.25 
Reece Corporation 

Oe ge ” $1.25 
Reed (C. A.) Company, class B sone 25c 

$2 participating class A (quar.) pane 50c 
Regent Knitting Mills, Ltd. 

$1.60 non-cum. preferred (quar.)_-------- +40c 

$1.60 non-cum. preferred (quar.)_-------~ t40c 

$1.60 non-cum. preferred (quar.)_-------- $40c 
Reitman’s (Canada), Ltd.— 

5’‘2 redeemable preferred (quar.)_-_----- $25c 
Renold Coveniry Ltd., 

COE WU rian tiieahertectinie inns mbtabenn “ $28c 

| oo ees snipatende o. a t5e 

Cigss 4 (Qual. )ic-cs—--+~- Sine se lem sta t27¢ 

Extra - at ee a ee 5c 
Republic Investors Fund, fae. common = 6c 

6% preferred A (quar.) --------------.-- 15¢ 

6‘c preferred A (quar.)_.---- _ 15c 

6% pretetred DB (GGar.) ....6.<-..-. acon 15c 

6‘ preferred B (quar.)-_-- ; 15c 
Revere Copper & Brass, Inc. 

S344%.. PORTETIES. (QUAI) coc cnne nonsense $1.31% 
Revere Racing Association, Inc._-- ; - 20c 
Rice-Stix Dry Goods Co., common (quar.) ~~ 50c 

7% ist preferred (quar.) ............... $1.75 

1% ist preferred. (quar.) _...........-... $1.75 

7%. Ona preterred: (quet.) ..........4.-~.. $1.75 

7% 2nd preterred (quar.) -..---------.--. $1.75 
Rickel (H. W.) & Company (quar.)__-----~- Se 
Rich’s, Inc., common (quar.) .-........--« 18%4c 

324’ preferred ‘quar.)_-.--- Sasa shana 93%ac 
Robinson Cotton Mills, Ltd.-...-.._-----.-.~ +10c 
Rochester Button Co. (quar.)---------.---- 50c 
Rochester & Pittsburgh Coal Co., com._---- $2 

5‘e non-cum. preferred (annual) ------- $5 
Rock of Ages Corp. (quar.)_-------- “pas 25c¢ 

CONES ike Ce rhe nana does 25c 

GUBTLEELY  cceccccnsgsssescccnunscersnnnee 25c 


When Holdera 


Payable of Rec. 
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4-13 
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5-13 
5-16 
5-16 
4-1 
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4-14 
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Name of Company 


Roper (George D.) Corp.-_- : ete 
Roper Realization Co. (liquidating . 
Rothmore Corp., common (quar.) . is 
Class A (quar.)_-.-_ _- Pe NES yt 
Royal Typewriter Co., common____ scidebisiylalitbenale 
7% preferred (quar.) _ A Baa Ne 
Russ Building Co. (San Francisco oO) 
6% preferred (accum.)-_-- siete es 
Russek’s Fifth Avenue (reduced quer. ) 
St. Croix Paper Co., new common (initial) 


St. Lawrence Corp., Ltd. $2 Ist pid. (quar.) 
75c 2nd preferred (quar.) 

St. Lawrence Flour Mills Co., Ltd.— 
Common (quar.) —_- ceases indlinaeiniah ieee 
7% preferred (quar.)___- ease 

St. Lawrence Paper Millis Co., “Ltd. (irreg.) 
$6 lst preferred (quar.) 
$2.40 2nd preferred (quar.) 

St. Louis-San Francisco Ry. 

5% conv, preferred A vtc (quar.)_----.-~ 
5% conv. preferred A vtc (quar.)__--- ~~ 
5% conv. preferred A vtc (quar.)__-----_ 

St. Louis Southwestern Ry.........----... 

Saguenay Power Co., Ltd., 444% pid. (quar.) 

San Antonio Gold Mines, SS SEES 

San Diego Gas & Electric Co., com. (quar.) 


5% preferred 
Sanborn Map Co. : 
Sargent & Company iquar.) 
Schenley Industries, Inc.- 
Schuster (Ed.) & Company, 
Schwitzer-Cummins Co. 

§% @ preierred: A (GUAl.) .~2...4 seuss 

542% preferred A (quar.) _---.---~..----- 
Scott Paper Co., $3.40 pfd. (quar.)__-.---_- 
Scovill Manufacturing Co., 

S.C a 8D eee 
Scranten Electric Co, (quar.) careal 
Seaboard Finance Co., common (quar.)—_--- 


(quar.) 


common (quar.)— 


$2.60 convertible preferred (quar.)_----_ 
Seaboard Oil Co. (Del.) (quar.) 
Security Banknote Co., common (quar.) 


$1 preferred (quar.)- 


Security Storage Co. (Washington, D. C.)— 
Quarterly —- ini 
Shawiningan Water & “Power ‘Co.— 
Common quar.) nile, teimincnacgienel 
Sheep Creek Gold Mines, Ltd.- TENOR EEE rg aa 
Sheraton Corp of America (quar.) 
Sherwin-Williams of Canada, Ltd.— 
ES re ee olen he 
Sinsialy Gil. Coty. (Gwsl.) ...-- nnnsennnsne 
Sloss-Sheffield Steel & Iron (GUAT) 2. anew 
aa is cn teenie tne ow te te Seulement 
IIS dh ices anon diieneh Ses thionin sn enteiglacbeahanmniabiiesiea agian 
Slater (N.) Company, Ltd., com. (quar.)-_— _~ 
ee G.-C). cick eirtcvcebiemnah 
Smith (A. O.) Corp Rae Pe ees 
Smith (Howard) Paper. “Mills, Ltd.— 
COPE: JARRE iti dina omisalenteemiimee 
7. peetesaes. Ged.) .....-<penewdstnowns 
Smith (J. Hungerford) Company ‘quar.) 
Society Brand Clothes, Inc. (quar.)-------- 
Solar Aircraft, common ™ ‘ 
90c convertible preferred (quar.) 
South Brazeau Petroleum, Ltd. (initial)— 


South Pittsburgh Water — - 
444% preferred (quar. ; lenilctghin 
Southern California Gas Co. -= 
6% preferred (quar.) 
6% preferred A (quar.)_-_~_- 
Southern California Edison Co., 


common Soins 


4.48% convertible preferred (quar.) a 
4.56% convertible preferred (quar.)__--.. 
Southern Canada Power Co., Lta.— 
COGAN “EMOE)) | di ncii ne rrndnannah 
6% participating preferred (QUBP.) sce 
Southern Colorado Power Co. (quar.)- ae 


Southern Indiana Gas & Electric— 


4.8% preferred (quar.)__ ~~~ se een. 
Southern New England Telephone Co. (quar. ) 
Southern Railway Co.— 

5% non-cum. preferred (quar.)__------- 

5% non-cum. preferred (quar.)_.-----_. 


Southwestern Life Insurance (Texas) 
Quarterly és te nas ell a 


Quarterly . eS 
Southwestern Public Service, common _- ‘ 

3.70% preferred (quar.) 

3.90’, preferred (quar.) 

4.15% preferred (quar.) lan 


5% preferred (quar.) : 
Sovereign Investors, Inc. set Gidadl 
Squibb (E. R.) & Sons— 

C6" Weetereen  CGUEE Ta t...cccenet candice 

Oe; BEROTORR: A: (QUBES) « cnn owned 
Stadacona Mines, Ltd.___----- 
Standard Gas & Electric 

$6 prior preferred (accum.) 

$7 prior preferred (accum.)-_-_-~ 
Standard Oil Co. of Ohio— 

23a @ presereea A 4QURT.) once csenneca 
Standard Power & Light 7% pfd. (accum.) 
Standard Silica Corp. (quar.) ..-_. 
Standard Steel Spring Co.— 

4% conv. preferred (quar.)-.--_.....-... 
Stanley Brock, Ltd., class A (quar.) eS 

Class A (quar.) ‘ . ‘ . sacebiie 

Class B (auar.).... : 5 as 

Class B (quar.) e hom 
State Street Investment Corp. ‘iBoston)_-__ 
Stecher-Traung Lithograph Corp., 

5% preferred (quar.) 

> ea | 3 

5% preferred (quar.) 
Steel Co. of Canada Ltd., com. 

7% partic. pfd. (quar.)__.___ 

Participating -—~ -----~_ AP 

Sterchi Bros. Stores, Inc. 
Stern & Stern Textiles, 

4% %. preferred (quat.) ..-.......5.s0sa0 


Stone Container Corp.__-_--- ‘aac tieisiidde ss sehittia 
Stove] Press, Ltd., 5% conv. pid. (quar.)-_~- 
Strawbridge & Clothier, common___-__-~-~-- é 


Suburban Electric Securities Co.— 
$4 2nd preferred (quar.)__-_~_- ak sae 


Sullivan Consolidated Mines, Ltd. (resumed) 
Sun Oil Company, 4%2‘s class A pfd. (quar.) 


Sunbeam Corp., 
SE “TRIIIE  picectcelas dead Mhcinkbe Uo sleciewins cian abating 


Sunray Oil Corp. com. (quar.)_----------- 
Super Mold Corp. (Calif.) (quar.)___ 
Talon, Inc., 4% preferred (s-a)__- 

Taylor-Wharton Iron & Steel (increased)_- 


Tecumseh Products (stock dividend )}— 
Three shares for each share held_------- 


» com, quar.) 


(quar. )_ sin 


Tennessee Odin Insurance Co. (irreg.)_---- 
Tennessee Products & Chemica] Corp., com.-_ 
Terre Haute Malleable & Mfg. Corp. (quar.) 


Texas Gulf Producing Co. 
Stock dividend 
Texas Pacific Land Trust— 
Sub shares  -. iad ery NS 
Certificates of proprietary 


interest * 


Per 
Share 
50¢ 
50c 
17*2c 
854c 
50c 
$1.75 


$1.25 
15c 


$$1.75 


25¢€ 


50c 


93%c 
$1.75 
12%2c 

50c 
t15¢ 
+15¢ 


56c 
20c 
$12%ec 
25c 


$1 
i4c 
$1.12} 


When Holders 
Payable of Rec. 
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In addition, Texas Gas 
utilities up to the 
Kentucky Utilities 


was ordered to render service to distribut'ng 
following maximum daily amounts in cubic feet: 
Co., 2.500.000 for Paducah. Ky.: Corporat.on of 
Dyersburg, Tenn 3.006.000; Madison ‘Ind.) Utilities Corp., 800,006: 
Lawrenceburg ‘Ind Gas Co., 2,000,000; Tennessee Ges Co. for Union 


When Holders 
Payable of Rec. 
$1.75 5- 2 4-11 
$1.50 5- 2 4-11 
25c 4-15 3-14 


Per 


Name of Company Share 


Texas Power & Light, 7‘: pid 
$6 preferred (quar.) 
Textron, Inc. ‘R. LL), common 


General Corporation and 
Investment News 


(quar.) 


(quar.) 


2 


Thomaston Cotton Mills 
Ther Corporation Sait pemnaiannane ‘ 
Toledo Edison, 4'4% preferred (quar.)- 
Traders Building Association (incieased quar.) 
Treesweet Products Co. 

$1.25 preferred (quar.) - awe 
Trinity Universal Insurance Co. (quar.) 

Quarterly SES ee ee _ 

Quarterly —- ee . 
Tuckett Tobacco Co., Lid,. 7% 
Tung-Sol Lamp Work Ink 

80c pref. ‘quar.) 
Udylite Corp. ‘quar.)—- : 
Union Electiic Co. of Missouri 

$3.50 preferred (quar.) 

$3.70 preferred (quar.) 

$4.50 preferred ‘quar ) 

Union Gas of Canada, Ltd. (resumed) 
Union Oil Co. of Caiiiornia (quar 
United Cigar-Whelan Stores Corp 
$3.50 conv. preference (quai 
United Drill & Tool Corp. ciass 

Class B (quar.) 
United Fruit Co. 

Extra - 
United Light & Railways Co. 

6% prior preferred (monthly) 

6.36% prior preterred (mont 

7% prior preferred ‘monthly) 
United National Corp. non-cum. partie. pref. 
United New Jersey RR. & Canal Co. (quar.) 
U 8S Air Conditioning, $7 pid. (quar.) 

U. 8S. Fidelity & Guarantee Co. (Bait.)— 

Quarterly. __.--- sisicnnsbalamnions om 
U. S. Glass Company (resumed) 

U. 8B. Lines Co. iN. J.), 4% pid. (s-i 
U. 8S. Pipe & Foundry Co. ‘quar.) 

Quarteily - ' ‘acelin hia ae 

Quarterly 
U. S. Plywood Corp., common 
U S Radiator Corp., 6’. 
U. S. Rubber Co., 8% non-cum, 
U S Smelting, Relining & Mining 

Common (quar.) 

7% preferred (onar.) 
United Steel, Ltd., 6G’, pid. A 
United Stockyards Corp. 

70c convertible preferred (quar.) 
United Stores Corp., $6 conv. pid. ‘quar.) 
United Transit 5% pfd. (quar.) 
United Wallpaper, Inc., 4% pid. 
Universa] Leaf Tobacco Co., com, 
Utica Knitting 

5% preferred 


»fd. (quar.) 


A (qual 


(quar.} 


niy) 


(quar.) 
(quar.) 
lst pfd. 
Cc 


pid 
(s-a) 


(quar.)_-- 
(quar,)—_ 


nas catenins liven 

5% preferred (quar.)_._--....~---- 

5% preferred (quar.)_~_ ea 
Valear Enterprises (resumed) 

Van Sciver «J. B.), 5% pid. A (quar.) 

5% preferred B (quar.) alates , 
Vapor Heating Corp., 5’, pia. (quar.) 

5% preferred (quer.) 

5% preferred (quar.) 
Vertientes-Camaguey Sugar Co. 

Quarterly 
Virginia Iron Coai & Coke 4% 
Virginian Railway Co.— 

6% preferred (quar.) 

6% preferred (quar.) 
Vulean Corp., $4.50 pfd. 
Vulean Detinning Co., 7‘ 
Wabash Raiload Co., 

4%2% preferred (annual) _ 
Walker & Company, common 
Wall Street Inve*ting Cor». 
Warren Bros. Co., class C 

Class B (quar.)- 

Warner Compeny 
Washington Gas 
$4.50 preferred (quar.) 

$4.25 preferred (quvar.) 

Waterous, Lid. _. se 
Weatherhead Company, $5 ‘preferred quar.) 
Weeden & Company, 

4% convertible preferred (quar.)_-__---- 
Wellington Fire Insurance Ce. (s-a)___ a 
West Michigan Steel Foundry, 

7% prior preferred (quar.)_--- 

West Penn Electric Co., 

Sm wsretemea iquar.)._._._-.--_--__-... 

re I A a ogee 
West Penn Power Co.— 

476% preferred (quar.)..............____ 

4.20% preferred series B (quar.)_____ e 

4.10% preferred series C (initial) __ a 
Western Breweries, Ltd. (quar.}_._-------- 
Western Grocers, Ltd., class A (quar.)__- 

$1.40 preferred (quar.)_-_- 
Western Pacific RR. Co., common 

5% preferred A (quar.) - 

5% preferred A (quar.) 

5% preferred A (quar.) 

5% preferred A (quar.)_ 
Western T: blet & Stationery, common_-_-____ 

wae eeceenem: (QUat) 
Wheeling & Lake Erie Ry.— 

4% prior lien (quar.)____- 

Whitehall Fund. Inc.__- 
Whiting Corp. _ 
Whitman (Wm.) Compaay 
Wichita River Oil 
Wilbur-Suchard Chocolate 
$5 preferred (quar.). 
Wilson 4J. C.), Lid. (extra) 
Wiscensin Electric Power Co.— 

6% preferred (quar.)_._.__.._________. a 
Wood (Alan) Steel com. (stock dividend) ___ 
Wool Combing Corp. of Canada, Ltd 
Wrigley (Wm.), Jr.. Company— 

Common (monthly). ___ : 

Special 

Common (monthly )___ 

Common (monthly )__- 

Common (monthly) 


of Cuba 


pfd. (quar.) 


(accum.) 
preferred (quar.) — 


(increased) __ 
(irreg.) 


(quar.) 


Lig'it Co., common (quar.) 


(quar.) __ 


(Mass.) (irreg.)— 


Yates-American Machine 
Yellow Cab Co.— 

6% convertible preferred 

6% convertible preferred (quar.)_______- 
Zellers, Ltd. com. (inereased) 

6% preferred (quar.) 

5% preferred (quar.) 


CTS Bin hi cininnsiomn 


(quar 


50c 
50c 
$1.06 4 
25¢ 


31%c 
25¢ 
25c 
25c 

$$1.75 


20e 
25c 


87} 
92! ze 
$1.12% 
Via ee 

62 2c 


B72¢ 
15¢ 
10¢ 
50c 
$1 


50c 
53e 
58 ¥sc 
20¢ 
$2.50 
$1.75 


50c 
10c 
22 VY2C 
75c 
75¢ 
75c 
25¢ 


62 %e2c 
624ec 
62%c 

25c 
$1.25 

26c 
$1.25 
$1.25 
$1.25 


50c 
25c 


37%ec 
387 4ec 
$2 

35c 

$1 
$4.50 
25c¢ 

6c 

20c 

62 ec 
25c 

37! 2c 
$1.12'2 
$1.06 '4 
t20c 
$1.25 


50c 
$$1.75 


17'2c 


$1.50 
$1.75 


51 Yc 
$40c 
t50c 
$35c 

15c 
$1.25 
$1.25 
$1.25 
$1.25 

50c 
$1.25 


$1 
15c 


31%c 


*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. 


condone tax 15%; resident tax 7%. 


§$One share of Madison Gas & Electric for each 25 held (if approve@). 


a@ Less British income tax. 
x Less 30% Jamaica tncome tax. 
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4-20 
4-20 
5-20 
6-20 
7-20 
5-31 
4- 4 


4-20 
7-20 
4-15 
4-15 
4-15 


Non- 


SEC 


(Continued from page 12) 


Staten Island Edison Corp.—Note Issue 


The corporation received SEC authorization to 
$1,750,000 of 2°, three commerc.al banks, 
which would be the matur.ty of an 
presently outsta 169, p. 1492. 


issue and sell 
the proceeds cf 
equal amount oi 


has 
notes to 
used to meet 
nding note Vv 


Suburban Gas Service, Inec., Ontario, Calif.—Files— 

The company on March 31 filed a letter of notification with the 
SEC for 4,000 shares ($25 par) series B preferred and 20,000 shares 
($1 par) common—issuable upon conversion of preferred. The pre- 
ferred will be offered at $25 per share. Underwriters are Wagenseiler 
& Durst, Inc and Lester & Co Proceeds will be used to buy 
Antelope Liquid Gas Co.—V. 167, p. 2139. 


(Mich.) —300% 


declared on 
March 16 V 


Stock Div.— 


the 
166, p 


Tecumseh Products Co. 


A 300’, stock distribution 
pay April 11 to holders of 


common stock, 


2565. 
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Television Fund, Inc.—Has Over $2,000,000 Net Asset 
Value— 

announced that this corporation has passed the $2,000,009 
in net asset value ‘(reaching $2,001,790.66 as of March 30). This 
ached in less than seven months of operat.on, the Fund 
rted ale of its shares Sept. 8, 1949 V. 169, p. 209 
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Ry.—Earnings— 


1949 19428 
$380,045 $337,222 
79,784 15,568 
7,513 91,722 


Tennessee Central 


3947 
26,141 

47,238 
>5,509 13.278 


1946 
$260,397 


27,919 


February 
Gross from 
Net from 
Net ry. oper 

From Jan. 1 
Gross from railw 
Net rom ralway 

cper. income 


V. 169, p. 


railwas 
lailway 
income 


758.394 689,264 687.503 
140.638 11,332 76,328 
33,361 158,056 27,243 


544,32 


1119 


Tennessee Odin Insurance Co.—Files With SEC— 

The company on March 29 filed a letter of notification with ths 
for 3,860 shares (no par) capital stock, to be offered at $8.50 per 
without underwriting Proceeds will be used tor expansiun. 

1119. 


shar 
V. 169, p. 


Texas Eastern Transmission Corp.—Expansion to Begin 
Immediately— 

Construction work on 
cesigned to Imercuse tne C.« 
to 740 million cubic teet a 
grove, President, 1eported on 


the corporation's new expansion 
pacity of its natural gas pipe line system 
day, witl begin immediately, R. H. Har- 
Mareh 31 His announcement followed 
receipt of the Federal Power Commission s order granting a certificate 
of public convenience end necessity for the new project. (For further 
details see Texas Gas Transmission Corp. below.)—V. 169, p. 950. 


program, 


Texas Electric Service Co.—Hearing on Financing— 


SEC has given interested persons until April 13 to request a 
hearing upon the bond finaheing proposal of the company. As pre- 
viously reported, the proposal covers $8,000,000 of 30-year tirst mori- 
gage bonds to be offered tor sale at competitive bidding. Proceeds would 
be used, together with the $4,000,000 proceeds of the sale of 2,000,000 
shares of common stock to Texas Utilities Co. (parent:, for the pay- 
ment of $5.100,000 of short-term borrowings from the parent and 
for construction and other corporate purposes. 


To Sell 2,000,000 Shares of Stock to Parent— 


The company has received SEC authorization to issue and sell 
2,000,000 additional shares of its common stock (no par) to its parent, 
Texas Utilities Co. for $4,000,000, the proceeds to be used to finance, 
in part, its 1949 construction program, to repay short-term advances 
by the parent, and for other eorporate purposes.--V. 169, p. 1342. 


The 


Texas-Empire Pipe Line Co.—Borrows $15,000,000 Pri- 
vately—The company on April 1 borrowed $15,000,000 
from the John Hancock Mutual Life Insurance Co. The 
loan is payable at the rate of $1,000,000 annually over 
15 years and carries an average interest rate of 3.056%. 


by the Texas Co. and Empire Gas & 
subsidiary of Cit.es Service Co.—-V. 133, 


The company is owned jointly 
Fuel Co., a wholly-owned 
p. 1140. 


Texas Engineering & Mfg. Co.—Earnings— 


1948 
$10,088,951 


1947 
$5,895,255 
871.252 370.658 
$7.78 $3.51 
preferred stock issued and out- 
acquired at par value during the year 


Calendar Years 
Sales 
Net earnings after taxes 
Earnings per common share 

The 3,750 shares of 6’. cumulative 
standing at Dec. 31, 1947, were 
1948. 

4-for-i Stock Split Voted— 

The stockhclders at the annual meeting approved a change in the 
authorized capitalization to 550,000 shares of common steck, $1 par, 
from the present 137,500 shares of no par common. 

This action was taken in order to permit a four-for-one 
the presently outstandivg 111,970 shares. The distribution 
made to stockholders of record April 15.—V. 169, p. 1492. 


split of 
will be 


Texas Gas Transmission Corp.—To Build New Pipeline 
Facilities— Annual Report— 


The Federal Power Commission March 30 authorized Texas Gas 
Transmission Corp. and Texas Eastern Transmission Corp. to build 
rew interconnected pipeline facilities for the purpose of transporting 
natural gas from the East Texas, Texas Gulf Coast and North Louisi- 
ana areas to gas companies in Kentucky, Tennessee, Indiana, Ohio 
and Pennsylvania. 

Facilities authorized for construction by Texas Gas include 723 
miles of 26-inch line from Lisbon gas field in Louisiana to a point 
near Middletown, Ohio; 110 miles of 20-inch line from the Carthage 
ficld in East Texas tc the Lisbon field: a 32-mile lateral in Indiana 
from Madisonville to Evansville: and 10 compressor stations with an 
initial installed capacity ef 68,800 horsepower. Total estimated cost is 
$73,500,000. 


Construction proposed by Texas Eastern end authorized by the 
Commission includes 177 miles of 26-inch line extending ea‘tward 
from a point of connection with the Texas Gas facilities near Middle- 
town, Ohio; a 100-mile extension ot the Little Big Inch line in Texas; 
33 miles of loop line near Beaumont, ~Texas: 36 miles of loop line 
between Castor and Lisbon, La.; and additional compressor facilities. 
Total cost of these facilities has been estimated by Texas Eastern at 
$24,052,000. 


Texas Eastern was ordered by the Commission to make natural gas 
available to Texas Gas at the Lisbon, La., connection in a volume cf 
not more than 200.000:000 cubic feet a day. Texas Gas was ordered 
tc make available to Texas Eastern at the Middletown, Ohio, connec- 
tion 235,000,000 cvbic feet a-davy plus any amounts net delivered to 
Louisville Gas and Electric Co. during the first two years of operation 
o: the facilities. 
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STATEMENTS OF INCOME FOR CALENDAR 


Operating revenues 

Gas purchased for resale 

Other operation expenses 
Maintenance : 
Depreciation and amortization 
Federal income taxes 

Property and other taxes 


Net operating income 
Total other income 


Gross income 
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Texas & Pacific Ry.—Results from Operation— 
Pericd End. Feb. 28— 1949— Month—1948 1949—2 Mos.—-1948 











Operating revenues $5,155,106 $5,935,828 $10,807,561 $12,174,684 
Operating expenses 4,112,475 4,384,765 8,586,107 9,117,747 
Net rev. fr. ry. oper. $1,042,631 $1,551,063 $2,221,454 $3,056,937 
Ry. tax accruals 303,999 644.127 669,400 1,224,220 
Railway oper. income $738,632 $906.936 $1,552,054 $1,832,717 
Equip. ientals (net Dr) 215,965 299 629 424.823 613,374 
Jt. fac. rents. (net Dr) 15,274 4,844 22,833 20,482 
Nei ry. oper, income $507,393 $602,472 $1,104,398 $1,198,861 
Other i:come 80,013 74,921 1€5,573 148,799 
Tota! income $587,406 $677,393 $1,269,971 $1,347,660 
Miscei. ceauctions 9,385 8,162 16,803 15,816 
Fixed charges ou 233,202 227,232 467 ,408 455,260 
Net income $344,819 $441,999 $785,760 £876,584 


-——V. 169, pp. 1120 and 1013. 


(The) Thew Shovel Co., Lorain, Ohio—Reports Record 
Year of Sales and Earnings—To Celebrate 50th Anniver- 
sary—May Retire Preferred Stock During 1949 — This 
company, makers of Lorain power shovels and cranes, in 
its 1948 annual statement, reports new record high sales 
and earnings. On July 17, 1949, it will celebrate the 50th 
anniversary of its incorporation. C. B. Smythe, President, 
in his letter to shareholders said: 

“Net sales for the year 1948 were $34,105,585—-32.7% ahead of the 
$25,666,008 the year beiore. . Our exports were well ahead or the 
1947 total. Sales of replacement parts grew with the increasing num- 
ber of ZThew-Lorains in operation, aided by the improved parts service 
of our Ga Stributors.”’ 

Net income tor the year was $3,036,331, another record high, and 
compares with $2,235,199 in 1947. Earnings after preferred dividends 
were $6.61 per common share, against $4.84 im 1947 ‘adjusted for 
the increase in April, 1948 of outstanding $5 par value common shares 
trom 151,982 to 455,946, through a 3-for-] split-up). Net income was 
equal io 8.9c on each sales dollar, compared with 9.4c average for 
the five prewar years 1936-1940. 

During the year, dividends were paid on 
common stock totaling $1.25 per share, including a 
of 25c. 

In 1948 1,250 shares of the 7% $100 par value preferred stock 
were re..red, leaving 2,733 shares outstanding. The report indicated 
the probable retirement of the balance of this issue during i949. 

On Dec. 31, 1948 book value of the common shares was $20.75, an 
increase of $5.35 over Dec. 31, 1947. Working capital increased trom 
$5,879,889 to $7,778,075, amounting to $17.06 per common share. 
Current assets increased from $9,200,000 to $11,600,000, while current 
liabilities went from $3,300,000 to $3,800,000. Cash and accounts 
receivable totaled $3,800,000—total assets increased f10m $11,200,000 
to $14,00,000. 

Mr. Smythe indicated that during the first quarter of 1949 oper- 
ations were approximately 14‘ lower than in the same per.od last 
year. Dscussing the company’s prospects, he said: ‘‘While ihe public 
works programs promise to be helpful, we have planned our 1949 
product'on in anticipation of a lower sales volume than during the 
past year. . Indications are that 1949 sales volume, though re- 
duced, wi'l not fall below a satisfactcry level, but this is, as always, 
subject to prevailing business conditions.’ 


the 455,945 shares of 
year-end extra 


CONSCLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1948 1947 1946 1945 
Net sales $34,105,585 $25,666,088 $14,058,897 $16,188,120 
Other income 13,560 15,500 33,813 


9,054 





$34.119,145 $25,681,588 $14,092,710 $16,197,174 


Total ircome 
Cost of products sold__ 26,914,214 20,149,112 11,246,016 12,707,820 
Sell., adm. & other exps. 2,261.€00 1,782,277 1,353,277 1,491,693 
Fed. taxes on inc. ‘est.) 1,907,000 1,515,000 602,000 316,000 
Fed. excess profits taxes ; 1,119,000 


$3,036,331 $2,235,199 


Net profit oe $891,417 $562,661 
Above includes prov. for 


deprec. of property, 


plant & equipment of 275,976 250,685 222,616 196,802 
Preferred divs. paid 21,318 29,549 33,549 37,576 
Common divs. paid 569,933 531,937 379,955 379.955 
Earns. per com. share _ $6.61 $4.84 $1.88 $1.15 

To retlect 3-for-1 split-up of common stock in April 1948. 

CONSOLIDATED BALANCE SHEET DEC. 31 

ASSETS 1948 1947 
Cash i ma . $1,809,419 $1,773,846 
*Trade accounts receivable_ . 2,037,380 1,753,490 
Inventories % ; 7.771.824 5,675,587 
Investments (less reserve of $48,005) - 17,000 17,000 
Miscellareous deposits 15,007 10,124 
‘Land, buildings, machinery and cquipment 2,338,815 1,933,392 
Advert.s ng and office supplies 52,846 48,841 
Prepaid insurance and other items_- 31,324 29,991 

Total ; $14,073,615 $11,243,271 

LIABILITIES- 
Trade accounts payable- $1,340,159 $1,291,545 
Wages, commis., & amts. withheld therefrom 482,868 414,237 
Accrued local taxes = 9,118 8,463 
Federal taxes on income (est.) 2,008,403 1,609,789 
Reserve for contingencies (surplus reserve! 500,000 500,000 
7‘e preferred stock ‘par $100) 273,300 398,300 
Common stock ‘par $5) 2,279,730 759,910 
Capital surplus . 791,969 
Earned <urplus 7,180,037 5,469,058 

Total $14,073,615 $11,243,271 


‘Aftcr reserves for depreciation of $2,991,509 in 1948 and $2,734,009 
in 1947. ~*After reserve of $100,000 in both years.—V. 168, p. 1945. 


Third Avenue Transit Corp.—Bankruptcy Hearings— 


The U. S. Circuit Court of Appeals on April 7 denied the company’s 
petition for a stay of the involuntary reorganization proceedings 
brought by e2 bondholders’ group in the Federal District Court for 
Southern New York. 

The Court also denied a bondholders’ motion to dismiss the com- 
pany’s app2al from the decision of Federal Judge Edward A. Conger, 
who last month denied the company’s motion to dismiss the reorgani- 
zation petition. 

The reorganization petition scheduled to he Federal 


was heard by 


Judge Samuel Kaufman in the District Court on April 9.—-V. 169, 
p. 1492. 

Thomas Stee] Co.—Annual Report— 

Calend:r Years— 1948 1947 
Gross sa_2s, less returns, allow., disc. & freight $11,564,864 $11,841,157 
Cost of products sold 8.035,512 6,361,481 
Selling, acministrative and general expenses 636.767 659,119 

Operating income $2,692,585 $2,800,557 
Other income 37,332 33,301 

Total _ $2,929,917 $2,833,858 
Loss on disposal of depreciable asset: 18,771 

Income before Federal taxes on income $2,911,146 $2,833,858 
Provision for Federal taxes on income (est.) 1,110,000 1,145,000 

Net income $1,801,146 $1,688,858 
Dividends declared and paid in cash: 

On p:cferred stock 76,974 63,047 

On common stock 790.359 773,122 
Depreciation of property, plar and equipment 179,228 151.461 
Earnings per comin on share $5.10 $4.75 





At the annual meeting held on April 5, E. M. Barber, President, Te- 
ported to the shareholders that expected earnngs for the first 


quarter of 1949 should be consistent with 1948 average earnings. He 
also stated that present conditions indicate a general reduct.on in 
steel demand in the latter part of the second quarter, although it 


is expected that operations will continue at normal rates during that 
period. With steel supply in balance with demand, competitive 
conditions are expected to continue during the balance of the year. 


BALANCE SHEET, DEC. 31, 1948 
ASSETS—Cash, $1,281,206;United States Treasury notes—series C and 
D iless $1,167,556 applied against Federal tax liability and $315,220 
included in fund set aside for property purchase and replacement), 
$147,984; other securities (quoted market price—$26,500), $9,300; trade 


accounts receivable (iess allowance for doubtful accounts of $11,100), 
$454,750; inventories, $962,033; property not used in operations (less 
allowance of $1,241 for depreciation of buildings), $11,259; officer’s 


stock contract (1,760 common shares under contract of sale, carried at 
cost to the company and held by it as collateral), $18,087; estimated 
renegotiation rebates for prior years, $9,520; sundry receivables, $447; 
fund set aside for property purchase and replacement, $1,727,249; 
property, plant and equipment (‘after allowances for depreciation and 
amortization of $2,149,197), $2,926,812; prepaid insurance and other 
expenses, $21,256; total, $7,570,003. 


LIABILITIES-—Trade accounts payable, $383,692: accrued salaries, 
wages und commissions, $134,997; accrued payroll taxes and taxes 
withheld from employees, $53,232; local taxes accrued, $19,103; 4%4% 


preferred stock (par value $100 per share), $1,738,700: common stock 
(par value $1 per share), $338,300; capital surplus, $251,839; earned 
surplus, $4,650,135; total, $7,570,003.—V. 168. p. 2733. 


Thompson Industries, Inc.—Registers With SEC— 


The company April 1 filed a registration statement with the SEC 
covering 120,000 shares of convertible preferred stock ($1 par), of 
which 32,214 shares are to be offered pro rata to present holders of 
the $6 cumulative preferred stock on a one-for-one basis and 87,786 
shares, and any shares not exchanged for the $6 cumulative preferred 
stock, are to be offered on a vro rata basis to the other holders of 
the $6 cumulative preferred stock at a price of $15 per share. 

Any shares noi thus exchanged or sold will be offered, on a pro 
rata basis, to the holders of the company’s common stock at $15 per 
share. Any shares then remaining will be offered for sale to the 
public at not less than $15 per share. No underwriting is involved. 
Each share of preferred will be convertible into 15 shares of com- 
mon stock. 

Proceeds of the financing are to be used to pay for the costs of 
modernization of the restaurant operations undertaken during the 
past two yeais, for the further modernization of the restaurants at 
various locations, and fcr the repayment of money borrowed to pay 
real estate taxes and of other borrowings outstanding. This includes 
alterations in the upper floors of the Central Building located at 14-17 
Court Square, Boston, for the purpose of making it suitable for oc- 
cupancy as office or commercial space. The funds will be also used 
for the purpose of expending into other potentially profitable enter- 
prises; in this connection exploratory negotiations are under way at 
the present time with several companies.—V. 169, p. 705. 


Trenton Chemical Co., Detroit—Registers With SEC— 


The company on March 31 filed a registration statement with the 
SEC proposing the public offering of 131,841 shares of 6% cumulative 
convertible class B preference common stock ($2 par). 

Straus & Blosser, Chicago, Carr & Co., Detroit, and Lester & Co, 
Los Angeles, are named as the principal wnderwriters. The- stock is 
to be offered at $2.25 per share. with a £02375 commission to the 
underwriters. Each share of stock is convertible into two shares of 
common stock at the option of the holder. 

Proceeds of the financing are to be used to build and equip a plant 
to hydrolyze gluten, estimated to cost $200.000 end to revlace working 
czepital used for certain capital additions.—V. 168, p. 1487. 


Trusteed Industry Shares (1969)—Dividend— 


A distribut'on of $0.017 per trust share was made on April 5 to 
stockholders of record March 31. 1949. Last vear dividends were noid 
es follows: April 5. 1.3 cents; July 6, 1.1 cents; Oct. 5, 1.2 cents; Dec. 
27. 2.7 cents (including one-cent canital gains distribution). 

The tote] size of this Fund is $3.200.600, with 4.600000 shares out- 
standing held by some 4,000 registered and beneficial holders. 

The Fund has recently renewed its cCistribution activities throug) 
a wholesele distributing contract with Cantor, Fitzgerald and Co., Inc.. 
61 Broadway, New York. B. Gerald Cantor and John J. Fitzgerald 
ere directors and Howard E. Norris is President of T. I. S. Manage- 
ment Corp., the tunds sponsor corporation. 


Registers With SEC— 


The compenv has filed a _ registration statement with 
covering 1,000,000 shares of its capital stock.—V, 169, p. 705. 


the SEC 


Tucson Gas, Electric Light & Power Co.—Common 
Stock Offered—Public offering of a new issue of 66,000 
shares of common stock (par $10) was made April 7 by 
=n investment banking groun headed jointly by Blyth & 
Co., Inc.. and The First Boston Corp.. and including 
Henrv Dah'berg & Co.. E. F. Hutton & Co. and Refsnes, 
Elv. Beck & Co. The stock was priced at $17 per share. 

To Sell $3.500,000 Bonds Privately—Bv an agreement 
dated April 5, company has agreed to sell to an institu- 
tional investor $3.500,000 first mortgage bonds. 34%% 
series due 1979. The sale is to be consummated on 
April 12, 1949. 


Transfer averts: Southern Arizona Bank & Trust Co.. T csc . Ariz.. 
end New York Trust Co., New York. Registrars: The Vallev National 
Bank of Phoenix, Tucson, Ariz., and Irving Trust Co., New York, N. Y. 

HISTORY AND BUSINFSS—Company was organized in Colorado 
Jan. 25. 1902. and is qualified as a foreien cornoration to do business 
in the State of Arizona. Compeanv is a public vtility operating company 


eneagec principally in the veencration, purchase, transm‘’sion, dis- 
tribution and sale of el@ctricity and in the purchase, distribution and 
sale of natural gas in Tucson, Ariz., and its environs and the rural 
area aGjacent therefo. 

CONSTRUCTION PROGRAM—In order to meet the increasing de- 


mand for electric and gas service due to the rapid growth of Tucson 
and the area served, the company is engaged in a construct’on pro- 
fram involvine a substantial exvansion ef its facilities for the gen- 


eration and distribution of electricity and the distribution of natural 


pas. As part of this program. the company is establishing a new 
electric generating station apvroximately 2% miles northwest of the 
center of Tucson. in which it expects to instal one 12.500 kw. and 
ene 11.500 kw. turbo-generator, together with auxiliary equipment. 
The boilers for these units will be fired vith natural gas obtained 
from E] Paso Natural Gas Co. and are also designed to use fuel oil 
curing periods when natural gas is not available for such purpose. 
The 12,500 kw. nit is expected to be in operation in the summer 


of 1949 and the 11,500 kw. unit in the fall of 1949. 

During 1948 approximately $2,677,000 was expended for construction, 
chiefly in connection with necessary extensions and installations to 
furnish service to 6,049 electric and 4,327 gas customers added during 
the vear. In June. 1°48, the company sold to institutional investors 
$1.500.000 5% cumulative preferred stock, and the net proceeds of this 


salc, together with retcined net earnings and moneys provided from 

aceruais for Ceprecietion. were used to finance the construction ex- 

penditures made during 1948. : 
For 1949 fhe comnany’s construction program is estimated to reauire 


to provide 
financ- 


order 


the expenditures of approximately $5,300,000. In 
‘1 permanent 


nds for sucn expenditures pending completion of 


ing, the company has arranged a credit of $3,000.000 with the Irving 
Trust Co. pursuant to which it has borrowed $1,500,000 on its 
unsecured promissory notes. By an agreement dated April 5, 1949. 
company has agreed to sell to an institutional investor on the terms 
and conditions therein stated, $3.500.000 first mortgage bonds, 3'%% 
series due 1979. Such sale is to be consummated on April 12, 1949 

cueh other date as may be agreed upon between the company and 


the purchaser. 





The net proceeds from the sale of such bonds will be applied in 
part to the prepayment of the promissory notes. It is expected that 
the balance of the net proceeds of sale of such bonds, together with 
the net proceeds of sale of the common stock and other general 
funds of the company, will be suffieient to complete the construction 
contemplated for 1949. The bond purchase agreement does not irre- 
\Vocably bind the purchaser to purenase such bonds but provides that 
such purchaser's obligation is conditioned upon the consummation oi 
the sale of the common stock and is subject to certain further con- 
ditions. 

Funds for additional construction for years subsequent to 1949 will 
be provided in part from available reserves and earnings and in 
part from the saie of additional securities of such types as may be 
desirable at the time, or from bank loans. Ca. the basis of pre- 
liminary estimates, construction expenditures for the year 1950 Will 
aggregate approximately $1,350,000, mainly for additional electric and 
gas disiribution facilities. 

PURPOSE—The net proceeds, estimated at $1,010,766 after the 
Geduction of expenses, from the sale of the 65,000 shares of common 
s.uock will be added to the general funds of the company and are 
proposed to be used to proviae part of the funds required for the 
construction program of the company. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mortgage bonds, 3% series due 1966 . $3,500,000 
Ist mtge. bonds, 3%“e series due 1977 . 750,000 
Ist mtge. bonds, 3%‘ series due 1979 $3,500,000 3,500,000 
Cumul. preierred stock ($100 par) *+50,000 shs. 
5% cumul. preferred stock 15,000 shs. 15,000 shs. 
Common stock ($10 par) 500,000 shs. 360,000 shs. 
“Bonds of any series other than the 1979 series may be issued 


without limitation as to aggregate principal amount, subject to re- 
strictions contained in the indenture of the company, dated as of 
April 1, 1941, to Chase National Bank, New York, as trustee. 

*An initial series of 15,000 shares of the cumulative preferred stock 
is designated as 5’, cumulative preferred stock. 

UNDERWRITERS—The names of the principal underwriters of the 
common stock and the number of shares underwritten by each are 
as follows: 

No. of Shares 


Blyth & Co., Inc._ 5 25,500 
The First Bcston Corp. 25,500 
Henry Dahlberg & Co. 5,000 
k. F. Hutton & Co._- So me 5,000 
Reisnes, Ely, Beck & Co. : 5,000 


INCOME STATEMENT, YEARS ENDED DEC. 31 








1948 1947 1946 
Total operating revenues_. $4,235,928 $3,495,874 $3,088,433 
Power purchased for resale_- 392,050 390,104 290,411. 
Gas purchased for resale__ : 476,562 393,536 342,347 
Production and distribution expenses 634,709 534,553 335,290 
Maintenance and repairs_- 246,563 256,033 157,292 
Provision for depreciation 271,484 241,177 227,929 
General and administrative expenses 382,876 307,634 291,160 
Federal income taxes =87,328 337,225 373,559 
State income taxes___-_ 52,778 30,000 26,400 
Other taxes 535,870 341,583 284,624 
Opcrating income $855,705 $664,026 $759,424 
Other income __- 2,228 eG 75 
Gross income ‘ $857,934 $664,026 $759,439 
Total income deductions- 130,743 114,$97 126,044 
Net income $127,191 $549,029 $633,450 

Preferred dividends 39,167 a 
Common dividends 223,400 254.000 367,500 


—V. 168, p. 1273. 


Unexcelled Chemical Corp.—New Director & V.-P.— 


Joseph D. Nunan, Jr., a member of the law firm of Tolbert, Nunan 
& Bongard, New York City, has been elected a. Director to fill the 
vacancy created ty the death of John R. Dillon. Mr. Nnuan was 
formerly U. S. Commissioner of Internal Revenue and former member 
of the New York State Senate. 

John P. Wheeler has been elected Vice-President to 
Echomp, Jr., resigned.—V. 169, p. 1014. 


succeed A. L. 


Union Commerce Building, Cleveland, O.—Offered for 
Sale— 


This office building, the largest in Cleveland, Ohio, 21 stories in 
height, will be sold to the highest bidder, submitting an offer of $13,- 
000,000 or more at a public sale to be held on the property on June 
14, 1949. 

It is stated that it has been a profitably operated property since 
its completion in 1924. 


United Biscuit Co. of America—To Create Pfd. Stock— 

The stockholders on May 18 w.ll consider amending the certificat* 
of incorporation to provide for the authorization of 110,000 shares of 
preferred stock.—V. 168, p. 1946. 


United Corp. (Del.)—Earnings for First Quarter— 





3 Mos. End. Mar. 31— 1949 1948 1947 1946 
Total income $1,228,007 $1,522,207 $1,025,199 $485,865 
Expenses 77,191 92,913 99,199 86,233 
Income and other taxes 88,371 96,675 54,674 25.978 

Net income $1,062,445 $1,332,619 $871,326 $373,654 
Pref. stock div. require. 852,142 852,142 852,142 911,024 

Balance available for 

common stock 3210,303 $480,477 $19,184 $537,370 
Nonrecurr. div., less ap- 

plic. taxes, incl, in 

net income 399,379 

Bal. avail. for com. 

stock exclud. non- 
recurring dividend $210,303 $€1,098 $19,184 “$537,370 

LOSS. 

‘In the first quarter of 1948, total income reflected an unusual 
increase as a result of the receipt of $424,629 frcm Niagara Hudson 


Power Corp. as partial payment of the dividend arrears on the 48,529 
shares of its 2nd preferred stock owned by United. The remaining 
arrears were cleared in May, 1948. Since then, United has been 
receiving the regular quarterly dividends on that stock in the amount 
of $60,661,"’ the statement said. 

“As the last line of the above table shows, the balance available fox 
common stock in the filst quarter of 1948 would have been $81,093 
without the receipt of the Niagara Hudson dividends in arrears. Ac- 
cordingly, the balance available for common stock of $210,303 for the 
first quarter of 1949 represents a substantial increase in the company’s 
regular earnings. 

“The indicated increase in regular income is due principally to a 
cuarterly dividend of 40 cents per share on the common stock cf 
Public Service Electric & Gas Co. in the 1949 quarter, compared with 
a quarterly dividend of only 35 cents per share, received in the 1943 
quarter on the common stock of the former Public Service Corp. of 
New Jersey, or an increase of $77,116 for 1949 over 1948. aa ; 

“The compgny’s larger hceldings of common stocks of The Cincinnati 
Gas & Electric Co. and The Columbia Gas System, Inc., resulting from 
the purchase of additional stock of these companies in 1948 through the 
exercise of rights, have also contributed $30,195 to the increase in 
regular income for 1949 over 1948. ae 

“Hearings before the Securities and Exchange Commission on the 
reorganization of the Niagara Hudson System began on March 1 and 
are still in progress. 

“On Feb. 15, 1949 the U. S. District Court in Delaware entered an 
order approving the plan to retire the company’s preference stock and 
directing that it be carried out according io the terms approved by the 
Securities and Exchange Commission. Recently, however, notice of 
appeal from this order to the United States Court of Appeals for the 
Third Circuit has been filed. We are not yet able to say what the 
effect of this appeal may be,”’ the corporation’s statement concluded. 

V. 169, p. 808. 
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United States Air Conditioning Corp.—New Directors 


Albert C. McMenimen (Vice-President and a director of Boston 
Edison Co.), Mortimer B. Burnside (investment banker, New York, 
N. Y¥.) and Hiram S. Gans (attorney, New York, N. Y.) have been 
elected new members of the board of directors to represent the com- 
mon stockholders.—V. 166, p. 693. 


United States Finishing Co.—President Ousted— 


Grant A. McCliatchie, President of the company, was ousted from 
office on April 6 at the annual meeting of stockholders. He was 
dropped from the board of directors, and the office of President 
was left vacant in the election of officers which followed at a meeting 
of the new boaid. Donald B. Derby of Syracuse, was 
elected President of the new board and Chairman of its executive 
cofmmittee. No date was set for the election of a company Pres.dent 
te succeed Mr. McClatchie. .Named to the executive committee were 
G. Wyman Carroll, Jr., Norwich, Treasurer; Tracy A. Adams, Nor- 
wich, Executive Vice-President and General Manager; James Hodes 
and Robert J. Hull, both of New York, and Ronald H. Ramsey of At- 
chison, Kans.—V. 168, p. 1050. 


United States Smelting, Refining & Mining Co. 
Subs. )—Earnings— 
First Two Months of- 
*Gross earnings (estimated) 
Net earnings 
Balance after pfd. diy. requirements 
Earnings per common share 
After deducting all charges 
provision for reserves 
RESULTS FOR YEARS ENDED DEC. 31 


1948 1947 1946 
$8,263,666 $8,064,700 $5,199,733 


(& 


1947 
$1,088,308 
480,562 
207,592 
$0.39 
and 


1949 
$750,563 
341,657 


1948 
$782,857 
404,117 
68,687 131,147 
$0.13 $0.25 
Fcderal taxes on 


except income 


Gross earns. bef. Fed. inc. taxes & res. 
Net profit after taxes, etc 4,609,902 4,338,409 2,495,327 
Earnings per common share $5.62 $5.11 $1.62 

The company’s earned surplus as of Dec. 31, 1947, was $10,431,538. 
After adding profit for 194% of $4,609,902, and settlement of claim for 
1934 Federal income tax amounting to $308,687, and deducting pre- 
ferred dividends cf $1,637,818, common dividends $1,057,530, and ap- 
propriation to contingent reserve for development amounting to $2,000,- 
000, the earned surplus balance on Dec. 31, 1948 was $10,654,779.-— 
V. 168, p. 2734. 


United States Spring & Bumper Co.—Loan Placed Pri- 
vately—The company has placed privately with Pacific 
Mutual Life Insurance Co., $900,000 444% 10-year loan. 
Company also borrowed $600,000 from a Los Angeles 
bank.—V. 164, p. 997. 


Universal Laboratories, Inc.—To Vote on Plan— 


The stockholders on April 11 will consider a proposed plan of recapi- 
talization.—-V. 169, p. 1493. 


Utah Power & Light Co.—Hearing on Financing— 


The SEC has given interested persons until April 15 to request a 
hearing upon the bond financing proposal of the company. As pre- 
viously reported, the company proposes to issue $3,000,000 of 30-year 
first mortgage bonds, to be sold at competitive bidding. Proceeds 
would be used for general corporate purposes, including capital ex- 
penditures.—V. 169, p. 1273. 


Virginia Dare Stores Corp.—March Sales— 


Period End. Mar. 31— 1949—-Month—-1948 1949—8 Mos 
Sales ___ : $568,620 $528,820 $4,553,596 
—V. 169, p. 1274. 


1948 
$3,577,983 


Virginia Iron, Coal & Coke Co. — Pays Off Bonds 
Through Bank Loan and Own Funds— 


Samuel T. Brown, President, on March 25 said in part: 

“As of March 1, 1949, the company supplemented its own funds 
with $300,000 borrowed from The First National Exchange Bank of 
Roanoke, Va. The company gave the bank its note, payable on or 
before five years from March 1, 1949, with interest for the first year 
at the rate of 3% and thereafier at the rate of 4% per annum. The 
company agrees to make quarterly curtailments on account of this 
note, commencing with a payment of $15,000 Dec. 1, 1949, and a 
payment of $10,000 each quarter thereafter until maturity. The funds 
thus made available were used to provide for the complete liquidation 
of the outstanding balance ($636,000 at March 1, 1949) of the 5% 
first mortgage, noncallable, 50-year gold bonds of a $10,000,000 issue 
dated March 1, 1899. The capital structure of the company now 
consists of 80,401 shares 4’7, $25 par value, cumulative, convertible 
preferred stock having an aggregate par value of $2,010,025 and 112,- 
615 shares of common stock having an eggregate par value of 
$1,126,150. 

“Earnings in 1948 established a new high level for the past several 
years. It seems reasonably certain that earnings in the current year 
will recede from that levei. It is our hope and expectation that divi- 
dends on our preferred stock may be paid without interruption. Divi- 
dends On common stock cannct be paid until a fair margin of safety 
is secured in ‘earned surplus.’ Prediction as to the time element with 
respect to the payment of dividends on the common stock must await 
future developments. 

“Pursuant to the plan of recapitalization which became 


effective 
Dec. 31, 1947, the company 


commenced the year 1948 with a zero 
balance in ‘earned surplus.’ The business conducted in 1948 preduced 
net profit of $204,775. After dividends on the preferred stock paid at 
the rate of 25 cents per quarter, amounting in the aggregate to $80,468, 
and after the preferred stock sinking fund requirements of $24,861, 
we credited $100,668 to ‘earned surplus.’ This latter amount, equiva- 
lent to approximately 95 cents per share of common stock, represents 
the common stcckholders’ equity in 1948 net profit.”’ 

In January, 1949, the company granted General Chemical Division, 
Allied Chemical & Dye Corp., an option for six months, in considera- 
tion of a payment of $50,000, to purchase all of our lands in Carroll 
County, Va., for the sum of $2,500,000. If the option is exercised by 
General Chemical Co., the $50,000 payment will apply to the purchase 
price. The value of this property is based upon a deposit of pyrrhotite 
which appears to extend along the length of our properties for a dis- 
tance of approximately 11 miles. During the otion period it is antici- 
pated that the Genera] Chemical Co. will further explore the property 
“ia Such investigations as they deem advisable.—V. 169, 

; 14. 


Wabash RR.—Earnings— 


February— 1949 
Gross from railway $7,601,602 
Net from railway _. 1,630,561 
Net ry. oper. income. 590,833 

From Jan. 1— 

Gross from railway _- 
Net from railway. 

Net ry. oper. income__- 
—V. 169, p. 1493. 


1948 
$8,487,011 
2,528,070 
1,085,160 


1947 
$7,305,456 
2,241,659 
1,011,072 


1946 
$6,241,641 
1,737,859 
745,654 


15,734,684 
3,292,885 
1,190,687 


16,883,730 
4,629,485 
2,035,641 


14,832,474 
4,386,282 
1,922,270 


12,426,334 
3,221,511 
1,560,014 


Washington Gas Light Co.—Seeks 5 Charter Changes 


The company on March 28 asked authority to make five changes 
in its 101-year-old charter. In a bill prepared by the Bistrict Public 
Utilities Comnuission and submitted to Congress by Senator J. Howard 
McGrath, the gas company sought to. (1) Enlarge its board of di- 
rectors from the present seven members to a maximum of 15 to give 
broader representation. :2) Empower it to consolidate or merge with 
subsidiaries in Maryland and Virginia. (2) Change the date of its 
annual stockholders’ meeting from the first Monday in February to 
a later date. (4) Repeal the statute fixing the maximum price of gas 
used in public buildings at 75 cents a 1,000 cubic feet. (5) Eliminate 
the requirement of filing with Congress a complete list of the gas 
tirm’s stockholders. The bill already indorsed by the PUC as being 
in the public interest will be studied by the Senate District Com- 
mittee. At its annual stockholders meeting (adjourned from Feb. 1), 
all directors were reelected.—V. 169, p. 384. 


West Coast Telephone Co.—Common Stock Offered— 
Blyth & Co., Inc., on March 30 offered 35,000 shares of 
common stock (par $20) at $27.25 per share. 


B. D. Starkweather and N. L. 
Everett, Wash. Registrar: First 


1714 
Bank 


O'Donnell, 


Transfer agents 
National 


California Street 
of Eveiett, Wash. 

FURPOSE—The net proceeds to be received are expected to be 
$869,267. The company expects to use this amount to defray part of 
the cost of extensions. additions and improvements to its properties 
and those of its subsidiary, West Coast Telephone Co. of California, 
during 1949. It is anticipated that such expenditures will aggregate 
approximately $2,000,000. 

It is expected that the remaining funds required for the completion 
of this program will be obtained from (a) cash (‘including short- 
term government bonds! on hand as cf Dec. 31, 1948, and (b) internal 
sources, the principal items of which are accruals for depreciation 
‘expected to approximate $420,000) and unappropriated earnings. 


CAPITALIZATION UPCN COMPLETION OF PRESENT FINANCING 
Authorized Outstanding 

lst mortgage bonds $10,000,000 

342’, series due 1971 

Series B due 1971 

3%4’, sinking fund debs. due 
Cumui. preferred stock (par $25) 

dividend series 

Common stock ‘par $20 

As of Feb. 28, 1949, the company’s articles of incorporation were 
amended. increasing the authorized amount of common stock from 
£06,000 shares to 200,000 shares and increasing the par value per share 
from $12.50 to $20. 


STOCK OWNERSHIP 
all of the company’s common 


$3,725,000 
1,000,000 
1963 500,000 500,090 
$1.20 
80,°90 shs. 


115,0°0 shs. 


100,000 shs. 
200,000 shs. 


of the shares now cffered 
stock was owned by West Coast Utilities 
Corp., the major security owners of which are Lovelaud & Co. and 
Pacific Telephone & Telegraph Co. The shares now offered will be 
the only common stock of the company outstanding with the public 
and the present otfering constitutes the company’s first public offering 
of common stock. 


DIVIDENDS 
declared, payable 


Prior to the sale 


dividend of 50 cents per share has been 
stockholders of record May 15, 1949. 
There is no assurance as to the amount of future dividends since the 
declaration and vayment of these will be subject to changing con- 
ditions, availability of earnings, the financial] conditions of the com- 
pany, and to certtain restrictions on the payment of dividends. 


HISTORY AND BUSINESS—-Company was incorporated in Wash- 
ington May 31, 1928, as a consolidation of Puget Sound Telephone Co., 
Oregon Telephone Co. and Coos & Curry Telephone Co. 


The company is an operating public utility, engaged in the business 
of furnishing local and long distance telephone and telegraph service 
within certain areas in the States of Oregon and Washington, and, 
through its wholly owned subsidiary, West Coast Telephone-Co. of 
California, in the State of California. 

Toll service is furnished by the company and 
over its own lines and through connections at various 
the lines of The Pacific Telephone & Telegraph Co. 


A quarterly 
June 1, to 


its subsidiary ~both 
points with 


FOR CALENDAR YEARS 


1947 -1946,, 
$3,760,644 $2,943,813 
2,966,844 2,380,196 
$793,799 $563,616 $973,693 
683 10,222 4,492 
$734,483 $573,839 $978,186 
137,122 138,437 138,467 


SUMMARY OF EARNINGS 
1948 
$4 300,700 
3,403,262 


1945 
$2,811,482 
1,837,788 


Operating revenues 
Operating expenses 


from cper. 
(net) 


Net inc. 
Other income 


Total income 
Int. & other deducts. 
Prov. for Federal tax on 
income 


251,678 435,500 


$405,681 $274,055 

84,733 72,000 
$370,675 $320,948 $202,055 $306,719 
& Co., Inc., San Francisco, Calif.—vV. 169, 


161,347 


$404,219 
97,500 


$466,675 
96,000 


Net 
Divs. 


income 
paid on pfd. stock 
Avail. 


UNDERWRITER 
p. 1274. 


for com. stock 
Blyth 


West Penn Electric Co.— Weekly Output— 

Power output of the electric properties of this company for the 
week ended April 2, 1949 totaled 106,766,000 kwh., an increase of 
13.6%, over the output of 93,978,000 kwh. for the corresponding week 
of 1948.—V. 169, p. 1493. 


Westchester (N. Y.) Lighting Co.—Registers With SEC 

The company on April 1 filed a registration statement with the 
SEC proposing the sale at competitive bidding of $12,000,000 of general 
mortgage bonds, due May 1, 1979, guaranteed unconditionally as to 
payment of principal and interest by Consolidated Edison Co. New 
York, Inc., parent. 


Proceeds of the financing will be applied to the cost of redemption 
on July 1, 1949, at par, of $10,000.000 of New York and Westchester 
Lighting Co., general mortgage 100-year gold coupon bonds, 4%, due 
July 1, 2004, and toward the payment and discharge of open account 
indebtedness, aggregating $2,300,000 on March 15, 1949, due and pay- 
able to Consolidated and incurred in connection with the interim 
financing of Westchester’s construction program.—vV. 169, p. 1274. 


Western Air Lines, Inc.—Burnham a Director— 


I. W. Burnham, 2nd, a member of the investment firm of Burnham 
and Company, New York, N. Y., and L. Welch Pogue, former Chairman 
of the Civil Aeronautics Board, have been elected directors to represent 
the brokerage group which purchased recently 200,000 shares of West- 
ern’s stock (see V. 169, p. 1161).—V. 169, p. 1274. 


Western American Life Insurance Co., Reno, Nev.— 
Registers With SEC— 


The company filed a registration statement with the SEC March 
30, proposing the public offering of 12,500 shares of common stock 
($10 par). 


According to the prospectus, the purpose of s&le of the additional 
12,500 shares of stock “is so that the company can qualify to enter 
any state in the United States and its possessions to operate as a 
life insurer. The admittance requirement of many of the states ex- 
ceed the present capitalization of this company, therefor, it is neces- 
sary to increase the capitalization in order to qualify for admittance. 
The capitalization of the company as ef Dec. 31, 1948, amounted to 
$174,710. Some of the states require a capitalization of as much as 
$300,000, which means that approximately an additional 12,500 shares 
would have to be sold for this purpose. The sale of such stock 
would create an additionai $125,000 in Capital Stock Account.” 


The stock is to be offered at $4C per share, with a $8 commissicn 
to the underwriters (unnamed). 


Western Ry. of Alabama—Earnings— 


February— 1949 1948 
Gross from railway___ $317,203 $362,308 
Net from railway_ 41,491 93,843 
Net ry. oper. income___ 14057 43,986 

From Jan. 1— 

Gross from railway____ 
Net from railway______ 
Net ry. oper. income___ 
—V. 169, p. 1162. 


1947 
$307,732 
47,719 
15,379 


1946 
$308,267 
39,076 
25,728 


669,446 
88,675 
31,066 


728,261 
171,285 
79,858 


646,651 
99,918 
32,113 


646,310 
77,117 
50,073 


Western Union Telegraph Co.—Jan. Earnings Lower— 


The company reports gross sales of services in January, 1949 of 
$14,693,599, a decrease of $1,119,770, or 7.1%, compared with January, 
1948. The decrease reflects a more severe seasonal decline peculiar to 
the month because of reduced activity in many lines of business and 
the pronounced depressing effect of the wartime super-luxury excise 


tax of 25% which was imposed on telegrams primarily to keep the 


wires clear for the war traffic of government and industry. asain 

Operations in January, 1949 resulted in a deficit ot ange 
because of lower volume and higher wage rates wh-ch apna a 
tive April 1, 1948, despite operational and other savings mad 
during the month. For January, 1948 the deficit amounted to $539, +4. 


COMPARATIVE INCOME ACCOUNT 
1949 1948 
$14,693,599 $15,813,569 
2,010 


Month of January , 
15,527,667 16,052,012 


Cperating revenues 
Operating expenses . 
$238,641 

149,472 


Net operating revenues ea 


Ordinary income noncommunicat.on 


$89,169 
482,080 


Gross ordinary income $774,228 
on 443,024 


Deductions from ordinary income 


$571,249 
14,506 
25,000 


Net ordinary income 
Extraordinary current 
Delayed income inet) 


income inct 


$531,743 
4,000 


$1,217,972 


Net income accounted for during month ; 
3,000 


Deduciions from net income 
earned surplu $1,220,972 $535,743 


Net income transferred to 


Deficit. 


To Perpetuate Charter— 

The stockholders on April 13 will 
existence of the company beyond April 1, 
hall be perpetual.—V. 169, p. 745 


White Sewing Machine Corp.—50-Cent Dividend— 

The directors have declared a dividend cf 50 cents per share on the 
common stock, payable May 1 to holders of record April 20. This 
compares with 25 cents paid on Feb. 1, last, a year-end payment of 
50 cents on Dec, 28 and an initial of 25 cents on Nov. 1, 1948 V. 169, 
p. 420. 


Wisconsin Centra! Ry.—Retirement of Debt Urged— 
sought in a petition filed in the 
Minn., by the preterred 
is scheduled to tLe 


term cf 
duration 


extending the 
so that the 


consider 
1951, 


issues are 
Minneapolis, 
hearing 


Tenders cn all bond 
United States District Court in 
stockholders’ protective committee. A 
held teday ‘April 11). 

The petition stated that as of Jan, 31 the company had cash on 
hand of $2,195,461 and temporary cash investments of $5,600,000, or 
a total of $7,195,461. At the ICC hearing on a plan for the road, the 
trustee estimated working capital requirements at $2,500,000. The 
petitioner expressed the belief that net current assets In excess of $3;- 
000,060 are available and should ve utilized for further debt reduction. 

The ICC examiner's hearing was continued until May 10. It was said 
that it is unlikely that a reorganization plan will be ready for the 
Court before 1950. 

The Court was asked to direct the trustee to include substantial 
sums for the purchase of junior bonds, namely, first and refundings 
and Superior & Duluth bonds. It was pointed out that these issues, 
now selling in the 40s, afford an ‘excellent opportunity for substan- 
tial debt 1eductior at a low price.” 

The first general mortgage was 
197.000 to about $13,804,000 by another 

The preferred group also has a petition pendi.g in the Court 
seeking to transfer the Wisconsin Central Ry. trom Section 77 to a 
Mahatfie Act proceeding. Hearing hed been set for March 28 but this 
nas also been postponed unti] April 11.—V. 169, p. 1493. 


$20;- 
year. 


reduced from approximately 
tender operation last 


Wisconsin Investment Co.—Registers With SEC— 

The company on March 31 filed a registration statement with the 
SEC covering 315,622 shares of its common stock ($1 par Under- 
wr.ter, Loewe & Co., Milwaukee.-—V. 168, p. 2332. 


Wisconsin Public Service Corp.—Definitive Bonds— 

due Nov. 1, 1977, are now 
The 
Place 
Wis.) 
p. 1406. 


Definitive first mortgage 3’, bonds 
available for exchange for outstanding temporary bonds al Chase 
Nationa! Bank of the City of New York (43 Exchange New 
York, N. Y The First Wisconsin Trust Co. (Milwaukee, and 
Harris Trust ¢nd Savings Bank ‘Chicago, Ill.).—V. 164, 


Yale & Towne Mfg. Co. — Annual Report — Calvert 
Carey, President, on March 7 said in part: 

Capital expenditures in 1948 were $8,043,312, as aga-nst $4,652,833 
in 1947 A large part of this sum was expended in constructing hew 
plants at Philadelphia, Pa., and at Salem, Va. Both plants were placed 
in operation during the year. 

The activities of the Specialties Divis:on were 
Stamford to the uew plant at Salem. The buildirg 
by the Philadelphia Division have been scold. 

The company does not now contemplate any 
new plants 

In order to help finance the completion of new faci.ities and to pro- 
vide additional working capital, bank credits were arranged in 1948. 
Under these agreements, the company may borrow up to a toval of 
$7,000.002 on or before March 31, 1949. The amount outstanding on 
that date will then be converted into three-year term loan: 
in six sem:-annual installments, commencing Sept. 30, 1949. 

INCOME ACCOUNT FOR CALENDAR YEARS 
1948 1947 
$65,191,314 $62,161,471 
cost, selling, 
expenses! 


from 
ipied 


transferred 
previously occ 
uction of 


further const! 


maturing 


1946 
Net sales $39,996,187 
Cost of sales 
adminis. and 


(factory 
general 61,485,0G62 57,644,€50 38,031,066 
,365,121 

273,517 


$3,706,222 
450.772 


Net profit before misc. inc., etc 
Other income, divs. and int. received 
2,238,638 

14,293 
,193 928 
.030,417 
486.656 


$4,156,994 
337,986 
1,691,945 


Total 
Interest charges 
Provision for incom taxes 


2.127.061 
486,656 
608,320 

$4.17 


Net profit for year 
Cash dividends 
Stock dividend 
Earnings per share 

*Including: 
Depreciation 
Maintenance 


$2.1 


$680.350 
1.813,564 


aa $990,470 $828,333 
and repairs 2,957,768 2,670,000 
BALANCE SHEET AT DEC. 31 
1948 
$2,683,070 
350,000 
7,925,827 


1947 
$4,313,703 


ASSETS-— 
Cash 
Tax 
Receivables 
Merchandise 

market) 


reserve certificates—England © ‘ 

(less $200,000 reserve) ‘ 8,589,830 
inventories ‘at lower of cost or 

23,096.977 

11,818,733 

3133852 

1 


Ens 24,326,649 
*Plant and equipment j ‘ 17,911,338 
Invests. in and advances to subs. and other cos. 327,045 
Trademarks, patents and goodwill Comins 1 ; 
Prepaid insurance, taxes, etc._- - 185,315 174,801 
Total _. _ $53,709,245 $48,307,896 
LIABILITIES— 
Accounts payable __ 
Dividends payable Jan. 3 ‘ 
Reserves for taxes : 
1%4‘¢ unsecured promissory notes 
unsecured promissory notes_ 
Reserve for foreign contingencies 2,000,000 
Reserve for inventory and other contingencies 3.759,715 
Capital stock ($25 par value) +12,774.720 1 
Earned surplus _ Paced 11,528,467 1 


$6,243,717 
121,664 
2,835,399 


$6,127,622 

121,664 
2,397,057 
5,000,000 bs tes 
2% % 10.000,000 10,000.000 
2,000,C00 
3.759415 
2,16€ 400 
1,181,000} 

Total LA $53,709,245 $48,307,396 

*After reserve for depreciation of $14,853,934 in 1948 and $14,645,878 
in 1947. +Includes 1,188 16/20 shares reserved for redemption of scrip 
certificates.—V. 169, p. 150. 








ase eer we Ve ee 


Veen 


“we BS Ul me eye Ye 





-Nov. 
‘Pima County Sanitary Dist. No. 1 


York City. 


Volume 169 Number 4793 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1607) 51 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 
Andalusia, Ala. 
Warrants Seid — An 
$31,000 3%. general 


issue of 
obligation 


- warrants has been sold to Thorn- 


ton. Mohr & Co., of Montgomery, 
at a price of 103.02. Due in one 
to 10 years. 


ARIZONA 


Mesa Housing Authority, Ariz. 

Note Sale — The $236,600 notes 
offered April 7—v. 169, p. 1388— 
were awarded to the Bessemer 
Trust Co., Jersey City, 
interest, plus a premium of $6.50. 
Dated May 3, 1949 and due 
10, 1949. 


(P. O. Tucson), Ariz. 

Bond Offering — Gilbert Ron- 
‘stadt, Secretary of the Board of 
Directors, will receive 
‘bids until 2 pm. (MST) 
‘April 25 for the 
-$2 500,000 not to exceed 5% in-| 
-terest sewage system _ bonds. | 
Dated Jan. 1, 1949. Denomination 
‘$1,000. Due July 1, as follows: 
‘$40,000 in 1950, $50,000 in 1951, 
-$60;000 in 1952, $70,000 in 1953, 
$80,000 in 1954, $90,000 in 1955, 
~$100,000 in. 1956, $110,000 in 1957, 
$120,000 in 1958, $130,000 in 1959, | 
$140,000 in 1960, $150,000 in 
-$160,000 in 1962, $170,000 in 
$180.000 in 1964, $190,000 in 
$205,000 in 1966, $220,000 in 1967, 
and $235,000 in 1968. Principal 
and interest (J-J) payable at the 
office of the County Treasurer, or 
at the office of the Harris Trust 
& Savings Bank, Chicago. 


approving opinion of Chapman & | 


Cutler, of Chicago, together with | 
‘the printed bonds, will be fur- 
nished to the purchaser without 
cost. A certified check for 5% of 
the total amount of the bid, pay- 
able to the District Secretary, is 
required. 

Tucson, Ariz. 


Bond Offering — Car! M. Hitt. 


City Clerk, will receive sealed 
bids until 2 p.m. (MST) on April 
25 for the purchase of $1,500,000 


‘not to exceed 4% interest sewer 
improvement bonds. Dated Dec. 
1, 1948. Denomination $1,000. Due 
$75,000 on Dec. 1, 1949; $75.000 on 
June and Dec. 1 from 1950 to 
1953 inclusive; $75,000 on 
and $50.000 on Dec. 1, 
$25.000 on June and Dec. 
1955 to 1968 inclusive. 


1 from 
These 


'tors of the District, 


at 0.98% | 


on, 


sealed | 
on | 
purehase of | 


1961, | 
1965, | 
1965, | 


The | 


June | 
1954, and | 


bonds were authorized at an elec- | 


tion held on Nov. 16, 1948. 
cipal and interest (J-D) payable 
at the City Treasurer's office or 


Prin- | 


at the National City Bank, New | 


ion of Chapman & Cutler, of Chi- 
‘cago, will be furnished to the pur- 
chaser by the City. 
check for 5% 
payable to the City Clerk, 
‘quired. 


is re- 


ARKANSAS 


Ashley County, Hamburg Sch. Dist. 
No. 51 (P. O. Hamburg), Ark. 
bonds 


offered March 31 were 


The approving opin- | 


A certified | 
of the amount bid | 


| 


$1,000. 





continue annually until all the 
bonds and interest are paid in full. 
In addition they will be secured 
by a pledge of all other revenue 
that the District can legally 
pledge. The purchaser may name 
the place of payment and trustee, 
and may have the right to convert 
the bonds to a lower rate of in- 
terest, subject to the approval of 
the Commissioner of Education. 
The purchaser will be expected to 
, pay the expense of the issue, in- 
cluding the printing and of the 
trustee of the bonds and the ap- 
proving opinion of Townsend & 
Townsend, of Little Rock. 


Phillips County, Helenawest 
Helena School District No. 2 
(P.O. West Helena), Ark. 

High Bid—The high bid for the 
$60.000 3% building and equip- 
'ment bonds offered ‘March 29—v. 
169, p. 1382—-was made by the 
Southern Securities Corp., of Lit- 


‘tle Rock, the offer being a 
| price of 102.50. Dated March i. 
1949. Due in 20 years; optional 


_ after 3 years. Formal award of 
| the bonds will await outcome of a 
legal action. The second high- 
est bidder was Phillips National 
Bank, Helena, at a price of 102. 


CALIFORNIA 


Brawley, Calif. 

Bond Offering—Chas. C. Casey, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (PST) or 
April 11 for the purchase of $650,- 
000 not to exceed 5% interest 
water works, 1949 coupon bonds. | 
| Dated May 1, 1949. Denomination | 
$1,000. Due on May 1, as follows: 
| $20, 000 from.1950 to 1954 inclu- 
| sive; $40,000 from 1955 to 1967 | 
inclusive, and $30.000 in 1968 
| Principal and interest (M-N) pay- 
able at the City’s Treasurer’s of- 
fice. Bidders to name the rate of 
'interest, expressed in a multiple 
of 4 of 1%. The approving 
opinion of O'Melveny & Myers, of 
Los Angeles, will be furnished to | 
the purchaser, at the expense ot 
the City. <A certified check for 
3% of the amount of bid, pay- 
able to the City Treasurer, is re- 
quired. 


Butte County Sch. Dists. 
Oroville), Calif. 
Bond Offering——-W. F. Matthews, 
County Clerk, will receive sealed 
bids until 11 a.m. (PST) on 
April 18 for the purchase of $79,- 
000 not to exceed 5% interest 
bonds, divided as follows: 
| $60, 000 
bonds. 
from 


(P. O. 


Due $3,000 on June 1 
1950 to 1969 inclusive. 


These bonds were authorized | 
at the election held on Feb. 8. | 


19,000 Thermalite School District 
bonds. Due $1,000 on June 1 
from 1950 to 1968 inclusive. 
These bonds were authorized 
at the election held on Feb. 28. 


Dated June 1, 1949. Denomination 
Principal and interest (J-D 


|'pavable at the County Treasurer’s 
Bond Sale—The $140,000 school | 


awarded to the W. R. Stephens | 


Investment Co., of Little Rock. 

Dated Feb. 1, 1949. Interest F-A. 
Due Feb. 1, as follows: $4,000 in 
1953 and 1954, $4.500 in 1955 and 
1956, $5.000 in 1957 and 1958, $5.- 
500 in 1959 and 1960, $6,000 in 1961 
and 1962, $7.000 in 1963 to 1969, 
$8,000 in 1970 to 1973. and $9,000 


for payment prior to maturity in 
inverse numerical order at par and 
accrued interest on any interest 
paying date from surplus in the 
building funds only. and on any 
interest paying date on and after 
Feb. 1. 1954, from funds from any 
source. The bonds are payable in 
the first instance from the pro- 
ceeds of an eight-mill 


building ' 


'County Treasurer, 


office. A certified check for 10% 
of the par value of the bonds of 
each issue bid for, payable to the 
is required, 


Chula Vista School District, 
San Diego County (P. O. 
San Diego), Calif. 

Bond Offering— Marie Nasland, 
Clerk of the Board of County Su- | 
pervisors, will receive sealed bids 


in 1974. The bonds will be callable | Util April 25 for the purchase of 


$345,000 school bonds. Dated May 
30, 1949. Due in 20 years. These 
are the bonds authorized at the 
election held on Feb. 18. 


Claremont Unified School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering—Harold J. Ostly 
County Clerk, will receive sealed 
bids until 9 a.m. 


Meridian School District | 


bonds. Dated June 1, 1949. De-' 


of the Board of County Super- 
visors, is required. 


Elsinore, Calif. 


Bond Offering—Paul Kuenzli, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (PST) on)! 


000 not to exceed 6% interest 
sewage disposal bonds. Dated 
May 1, 1949. Denomination $1,- 
000. Due $5,000 on May.1 from 
1950 to 1969 inclusive. Principal 
and interest (M-N) payable at the 
City Treasurer’s office. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of 44 of 1%. 
The approving opinion of O’Mel- 
veny & Myers, of Los Angeles, 
will be furnished to the purchaser 
at the expense of the City. A 
certified check for 3% of the 
bonds, payable to the City Treas- 
urer, is required. 


Florin School District, Sacramento 
County (P. O. Sacramento), 
Calif. 

Bond Sale—The $44,000 school 
bonds offered April 4—v. 169, p. 


acher & Co., of San Francisco, as 


| 234s, at a price of 100.04, a basis 


of about 2.74%. Dated May l, 





1949. Due on May 1 from 1951 to 
1968 inclusive. The second high- 
est bidder was the Bank of 
America National Trust & Savings 
| Association, San Francisco, for | 
| $26,000 as 3s, and $138,000 as 234s, 
| at a price of 100.22. 


| | Little Lake Sch. Dist., Los Angeles 
County (P. O. Lee Angeles), 
California 


Bond Offering—Harold J. Ostly, 


| County Clerk, will receive sealed 


| 


‘the Chairman of 


bids until 9 a.m. on April 19 for 
the purchase of $250,000 not to ex- | 
‘ceed 5% interest coupon 
bonds. Dated May l, 
nomination $1,000. 


| inclusive; $15,000 from 
| 1963 inclusive. and $20,000 in 1964 


C. F. Childs & Co., of Chicago, 


nomination $1,000. Due $10,000 on! and the Milwaukee Co., of Mil- 
June 1 from 1950 to 1969 inclusive. | waukee, as 14s, 
Principal and interest payable at | 100.16, a basis of 1.73%. 
the County Treasury. A certified! Oct. 1, 
check for 3% of the bonds bid for,| 1950 to 1966 inclusive. 
payable to order of the Chairman | 


at a ’ price of 
Dated 
1946. Due on Oct. 1 from 


Placer Hills Union Edementary 

School District, Placer County 
(P. O. Auburn), Calif. 

Bond Sale—The $139,000 build- 


ing bonds offered April 5—v, 169, 
/P 1382 — were awarded to the 


April 18 for the purchase of $100,-|& Savings Association, 


1382—-were awarded to Schwab- | 


Due May 1, as, 000 
follows: $20.000 from 1951 to 1953 | school bonds. 
1954 to} Denomination 


Bank of America National Trust 
of San 


| Francisco, at a price of 100.11, a 


basis of about 2.64%, as follows: 
$33,000 as 2%4s, due on June 1 
from 1950 to 1956 inclusive; $51,- 
000 as 2's, due on June 1 from 
1957 to 1963 inclusive, and $45,000 
as 2%4s, due on June 1 from 1964 
to 1969 inclusive. Dated June 1, 
1949. The second highest bidder 
was Blyth & Co., for $68,000 as 
24s, and $71,000 as 234s, at a price 
of 100.08. 


Roeding Sch. Dist., Fresno County 
(P. O. Fresno), Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (PST) on 
April 19 for the purchase of $35,- 
000 not to exceed 5% interest 
school bonds. Dated May 1, 1949. 
Denomination $1,000. Due on May 
1, as follows: $3,000 from 1950 to 
1953 inclusive; $2,000 in 1954; $3,- 
000 in 1955, and $2,000 from 1956 
to 1964 inclusive. Principal and 
interest (M-N) payable at the 





_attorney, together with the print- 

ed bonds, shall be furnished by 
| the purchaser at his own ex- 
| pense. 
| 000, payable to the Board of Su- 
| pervisors, is required. 


Sequoia Union School District, 
Tulare County (P. O. 
Visalia), Calif. 


Bond Offering—-Gladys Stew- | 


art, County Clerk, will receive 


school | sealed bids until 10 a.m. (PST) on 
1949. De- | April 12 for the purchase of $56,- 
interest | 


not to exceed 5% 
Dated June 1, 1949. 
$1,000. Due on 


June 1, as follows: $3,000 from 


and 1965. Principal and interest) 1950 to 1955 inclusive, and $2,000 
payable at the County Treasury. A| from 1956 to 1974 inclusive. Prin- 


certified check for 
bonds bid for, payable to order of 
the Board of 
County Supervisors, is required. 


Los Angeles Housing Authority, 
California 


Note Sale—The $12,759.000 notes 


offered on April 7—v. 169, p. 1388) 


—were awarded as follows: 


$3,800,000 (58th series) to Central | 


Hanover Bank & Trust Co., 
New York: $1,600,000 at 0.95% 
interest, 
$24; $1,600,000 at 0.96%, plus 
$24; and $1,600,000 at 0.97%, 
plus $24. Dated May 3, 1949) 
and due Nov. 10, 1949. 
3,649,000 (58th series) to a syn- 


dicate of banks headed by the, 
Chemical Bank & Trust Co., 


New York, at 0.97% interest. 
Dated May 3, 1949 and due on 
Nov. 10, 1949. 


semer Trust Co., Jersey City, 





| 
| 
| 
| 
| 
| 
| 
| 


on April 19 for| bonds offered April 5—v. 
fund tax to be voted by the elec- ‘the purchase of $200,000 not to ex-' 1382— 


at 0.95% interest, plus a pre-| 
mium of $76. Dated May 3, | 
1949 and due Nov. 10, 1949. 

2,341,000 to Salomon Bros. & 
Hutzler, of New York: $1,341,- 
000 (59th series) at 0.96% in-.| 
terest, plus $16, and $1,000,000 | 
(59th series) at 0.97%, plus 
$14. Dated May 3, 1949 and 
due on Nov. 10, 1949. 


Pasadena Ciiy High School District, 
Les Angeles County (P. O. 
Los Angeles), Calif. 
Bond Sale—The $650,000 school | 
169, p.| 
‘high school 


were awarded to a group 


3% of the) 


cipal and interest (J-D) payable 
at the County Treasurer’s office. 
These are the bonds authorized at 
ithe election held on Feb. 8 A 
‘certified check for 5% of the 


to the Chairman of the Board of 
Supervisors, is required. 





| Tularcitos Union School District, 
Menterey County (P. O. 
Salinas), Calif. 


| Bond Sale—The $90,000 school 
plus a premium of | bonds offered April 1—v. 169, p. 


| 1275—were awarded to Dean Wit- 


; | highest bidder 
3,000,000 (58th series) to the Bes-| 


| Association, 


ter & Co., of San Francisco, at a 
price of 100.03, a basis of about 
| 2.35%, as follows: 


$28,000 as 244s. Due on April 1 
from 1950 to 1956 inclusive. 

62,000 as 242s. Due on April 1 
from 1957 to 1969 inclusive. 


Dated April 1, 1949. The second 
was the Bank of 
America National Trust & Savings 
San Francisco, for 
$60,000 as 212s, and $30,000 as 
/ 2%48, at a price of 100.07. 


Upland Housing Authority, Calif. 
Note Sale — The $341,000 notes | 
offered on April 7—v. 169, p. 1388 


—were awarded to the Bessemer | 
Trust Co., Jersey City, at ee | 


‘interest, plus a premium of $7.5 


|Dated May 3, 
| Nov. 


1949 and due = 
10, 1949. 
CONNECTICUT 


Bethel, Conn. 


Bonds Seld—An issue of $50,000 
improvement bonds 


County Treasurer’s office. The ap- | 
proving opinion of some market | 


A certified check for $1,- | 


amount of bonds bid for, payable | 


which will|ceed 5% interest coupon school; composed of Halsey, Stuart & Co.,; has been sold to Chas, W. Scran- 


ton & Co., of New Haven, as 1s, 
ata price of par. Dated April 1, 
1949. Due on April 1, as follows: 
$17,000 in 1950 and 1951, and $16,- 
000 in 1952. Principal and inter- 
est (A-O) payable at the Hartford 
—— Bank & Trust Co., Hart- 
ord. 


Norwich Housing Authority, Conn. 

Note Sale—The $567,000 Series 
M-2 notes offered April 1—v, 169, 
p. 1382—-were awarded to Salo- 
mon Bros. & Hutzler, of New 
York, at 0.91% interest, plus a 
premium of $19.00. Dated April 
6, 1949. Due on April 6, 1950. 
The second highest bidder was 
Hartford National Bank & Trust 


Co., Hartford, for $100,000 at 
0.92% interest, plus a premium 
of $5.00. 


Waterbury, Conn. 

Bond Offering—William Sirica, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on April 
18 for the purehase of $1,376,000 
coupon or registered bonds, di- 
vided as follows: 


$750,000 sewage disposal, Series 
of 1945 bonds. Due on April 1, 
as follows: $50,000 from 1952 
to 1960 inclusive; $48,000 from 
1961 to 1966 inclusive; and 
$12,000 in 1967. 

300,000 sewage, Series 1937 
bonds. Due $15,000 on April 
1 from 1951 to 1970 inclusive. 

226,000 street and bridge bonds. 
Due on April 1, as follows: 
$14,000 from 1951 to 1965 in- 
clusive and $16,000 in 1966. 

100,000 storm water drainage 
bonds. Due on April 1, as 
follows: $6000 from 1951 to 
1965 inclusive, and $10,000 in 
1966, 

Dated April 1, 1949. Denomina- 
tion $1,000. Bidders to name one 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. Prin- 
cipal and interest payable at the 
First National Bank, of Boston. 
|The approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser. A certified check for 
|1% of the amount of the bid, pay- 
able to the City Treasurer, is re- 
quired. 





Willimantic Housing Authority, 

Connecticut 
| Note Offering—John J. Ashton, 
: Secretary, will receive sealed bids 
until 11 a.m. (EST) on April 12 
'for the purchase of $95,400 Series 
M-2 notes. Dated April 14, 1949. 
Due on June 2, 1949. The approv- 
ing opinion of Robinson, Robinson 
& Cole, of Hartford, will be fur- 
nished to the purchaser without 
| cost. 


FLORIDA 


Lakeland Housing Authority, Fla. 

NOte Sale—The $184,000 notes 
offered on April 7—v. 169, p. 1388 
—were awarded to the Bessemer 
Trust Co., Jersey City, at 0.98% 
interest, plus a premium of $4. 
Dated May 3, 1949 and due on 
Nov. 10, 1949. 


North Miami Beach, Fla. 


Bond Offering—Joseph C. Bon- 
neau, City Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
April 12 for the purchase of $375,- 
000 not to exceed 6% interest gen- 
| eral obligation water system 
|' bonds. Dated March 1, 1949. De- 
‘nomination $1,000. Due March 1, 
'as follows: $1,000 in 1950, $2, 000 
lin 1951 and 1952, $5,000 in 1953, 
/$10,000 in 1954, $12,000 in 1955, 
$15,000 in 1956, $16,000 in 1957, 
$17,000 in 1958, $18,000 in 1959, 
| $19, 000 in 1960, $20,000 in 1961, 
$23,000 in 1962, $26,000 in 1963 
land 1964, $28,000 in 1965, $30,000 
'in 1966, $33,000 in 1967, $35,000 
in 1968, and $37,000 in 1969. The 
City has reserved the right to re- 
purchase any bonds remaining 
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outstanding on March 1, 1959 on 
that date and on any interest pay- 
ment date thereafter in inverse 
numerical order at par plus ac- 
crued interest. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished the 
purchaser without cost to him. 
These bonds were authorized at 
the election held on Jan. 11. A 
certified check for $7,500, payable 
to the City, is required. 


Pinellas County (P. O. 
Clearwater), Fla. 

Certificate Offering — William 
Crawford, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 2 p.m. 
(EST) on April 19 for the pur- 
chase of $202,000 312% water rev- 
enue, Second Issue of 1949 cer- 
tificates, Dated Oct. 1, 1949. De- 
nomination $1,000. Due as fol- 
jows: $3,000 in 1950; $4,000 in 
1951; $3,000 in 1952: $4,000 in 
1953 and 1954; $3,000 in 1955; $4,- 
000 from 1956 to 1958 inclusive, 
$5.000 from 1959 to 1963 inclusive; 
$6,000 from 1964 to 1967 inclusive; 
37,000 from 1968 to 1972 inclusive: 
$8,000 from 1973 to 1975 inclusive; 
9,000 in 1976; $12,000 in 1977 and 
1978, and $28,000 in 1979. Prin- 
cipal and interest (A-O) payable 
at the Manufacturers Trust Co.., 
New York City, or at the option 
of the holder at the Union Trust 
Co., St. Petersburg. All certificates 
will be optional for redemption 
prior to maturity on any interest 
payment date on or after April 
1, 1963; upon terms of 103 on or 
prior to April 1, 1967; 102 there- 
after on or prior to April 1, 1971: 
101 thereafter on or prior to April 
i, 1975; and 100 thereafter. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished to the purchaser by the 
County. A certified check for 1% 
of the amount of the bid, payable 
to the Board of County Commis- 
sioners, is required. 


IDAHO 


Canyon County Class A Sch. Dist. 
No. 132 (P. O. Caldwell), 
Idaho 

Bond Sale—The $280,000 build- 
ing bonds offered March 28—v. 
169, p. 1383—were awarded to 
Foster & Marshall, of Seattle, and 
Boettcher & Co., of Denver, joint- 
ly, on a bid reflecting a net in- 
terest cost of about 2.36%. The 
second highest bidder was Edward 
L.. Burton & Co., First Seecurity 
Bank of Utah, N. A., Salt Lake 
City, Continental National Bank 
& Trust Co., Salt Lake City, Kal- 
man & Co., and Wegener & Daly, 
4dnc., jointly. for 24s and 2%s. 


FLLINOIS 


Jc Daviezs County (P. O. 
Galena), Ill. 

Bound Offering — Leslie Wil- 
Jiams, Chairman Finance Commit- 
tee, Board of Supervisors, will re- 
ceive sealed bids until 10 a.m. 
(CST) on April 12 for the pur- 
chase of $500,000 not to exceed 
2% interest road coupon bonds. 
Dated May 1, 1949. Denomination 
$1.000. Due $50,000 on Feb. 1 
from 1951 to 1960 inclusive. Prin- 
cipal and interest (F-A) payable 
at such bank or trust company in 
the City of Chicago, as may be 
mutually agreeable to the pur- 
chaser and the County. Bidders 
to name the rate or rates of in- 
terest, expressed in a multiple of 
“e of 1%. These bonds were au- 
thorized at the general election 
on Nov. 2, 1948. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be paid for by the 
County. A certified check for 
$15.000, payable to the County 
Treasurer, is required. 


Moline Housing Authority, Ill. 

Note Sale — The $587,000 notes 
offered on April 7—v. 169, p. 1388 
—were awarded to the Bessemer 
Trust Co., Jersey City, at 0.97% 
interest. plus a premium of $14. 
Dated May 3, 1949 and due on 
Nov. 10, 1949. 


INDIANA 
Batesville School City, Ind. 
Bond Offering—wWilliam J. 
Kelley, Secretary of the Board of 


School Trustees, will receive 

sealed bids until 7:30 p.m. (CST) 

on April 14 fer the purchase of 
$18,000 not to exceed 3% interest 
school remodeling of 1949 bonds. 

Dated July 1, 1949. Denomination 

$1,000 and $500. Due $500 on 

July 1, 1950; $500 Jan. and July 

1 trom 1951 to 1953 inclusive; 

$500 Jan. and $1,000 on July 1, 

1954, and $1,000 on Jan. and July 

1 from 1955 to Jan. 1, 1961 inclu- 

sive. Bidders to name the rate of 

interest, expressed in a multiple 
of % of 1%. Interest J-J. The 
approving opinion of Ross, Mc- 

Cord, Ice & Miller, of Indian- 

apolis, will be furnished to the 

purchaser at the expense of the 

School City. A certified check 

for $180, payable to the School 

City is required. 

Blue River Township (P. O. 
R. F. D. No. 1, Carthage), 
Indiana 
Bond Sale—The $87,000 school 
building of 1949 bonds offered 
March 31—v. 169, p. 1275—were 
awarded to the Union Trust Co., 
of Indianapolis, as 214s, at a price 
of 100.68, a basis of about 2.17%, 

as follows: 

$43,500 school township bonds. 
Due on July 1 from 1949 to 
1967 inclusive. 

43,500 civil township bonds. Due 
on July 1 from 1949 to 1967 
inclusive. 

Dated April 1, 1949. The second 
highest bidder was McDougal & 
Condon, for 2%s, at a price of 
100.53. 


Mitchell School City, Ind. 


Bond Offering—-Robert E. King, 
Secretary of the Board of Trus- 
tees, will receive sealed bids un- 
til 7:30 p.m. (CST) on April 18 
for the purchase of $31,000 not 
to exceed 34% interest school 
building of 1949 bcnds. Dated 
May 1, 1949. Denomination $1,000. 
Due $1,000 on July 1 from 1950 
to 1952 inclusive, and $1,000 on 
Jan. and July 1 from 1953 to 1966 
inclusive. Bidders to name the 
rate of interest, expressed in a 
multiple of 4% of 1%. Interest 
J-J. The approving opinion of 
Ross, McCord, Ice & Muller, of 
Indianapolis, will be furnished to 
the purchaser at the expense of 
the School City. A certified check 
for $5.000, payable to the School 
City, is required. 


Portage Twp., School Twp. (P. O. 
11314 Central Ave., Gary), 


Indiana 


Bond Sale—The $89,000 school 
building of 1949 bonds offered 
April 1—v. 169, p. 1163—were 
awarded to McDougal & Condon. 
Chicago, as 1%4s, at a price of 
100.45, a basis of about 1.65%. 


Dated Aprii 1, 1949. Due on July | 


1 from 1950 to 1959 inclusive. The 
second highest bidder was Indian- 


apolis Bond & Share Corp., In- | 
dianapolis, for 1°4s, at a price of | 


100.45. 
1OWA 


Davenport Indep. Sch. Dist., lowa, 
Bond Sale — The $3,500,000 | 


building bonds offered on April 5 


v. 169, p. 1383—were awarded | 


to a syndicate composed of Phelps, 


C. J. Devine & Co., Eastman, Dil- 
lon & Co., Kean, Taylor & Co., 
Hornblower & Weeks, all of New 
York, Detmer & Co., of Chicago, 
Eldredge & Co., of New York, 
Blunt Ellis & Simmons, of Chi- 
cago, Central National Bank & 
Trust Co., Shaw, McDermott & 
Co., both of Des Moines, Beyer- 
Rueffel & Co., of Davenport, and 
Ravenscroft & Co., of Cedar Rap- 
ids, at a price of 100.23, a basis 
of about 1.55%, as follows: $370,- 
000 as 4s, due on Jan. 1 from 1951 
to 1954 inclusive, and $3,130,000 
as 1'2s, due on Jan. 1 from 1955 to 
1969 inclusive. Dated April 1, 1949. 
The second highest bidder was 
the First National Bank, of Chi- 
cago, Bankers Trust Co., New 
York, and Blewer, Heitner & 
Glynn, jointly, for $370,000 as 4s, 
and £3,130,000 as 114s, at a price 
of 100.17. a net interest cost of 
about 1.56%. 


| 1969. 


Missouri Valley Indep. Sch. Dist., 
lowa 

Bond Offering — Hugh J. Ta- 
misiea, Secretary of the Board of 
Directors, will receive sealed bids 
until 7:30 p.m. (CST) on April 18 
for the purchase of $15,000 build- 
ing bonds. Dated May 2, 1949. 
Denomination $1,000. Due _ on 
Nov. 1, as follows: $1,000 in 1950, 
and $2,000 from 1951 to 1957 in- 
clusive. These bonds were au- 
thorized at the election held on 
March 14. Legality approved by 
H. A. Rogers, of Des Moines. 


Ottumwa, lowa 

Bond Sale—The $29,000 street 
improvement general obligation 
bonds offered at auction April 2 
—v. 169, p. 1495—were awarded 
to the Carleton D. Beh Co., of 
Des Moines, as 1%s, at a price oi 
100.74, a basis of about 1.61%. 


Due on May 1 from 1950 to 1959. 


inclusive. The second highest bid- 
der was Wheelock & Cummins, 
for 134s, at a price of 100.72. 
Waterloo, lowa 

Bond Offering — H. W. Wente, 
City Clerk, will receive sealed and 
open bids until 8 p.m. (CST) on 
April 18 for the purchase of $43,- 
000 fire department equipment 
bonds. Dated May 1, 1949. Due 
on Nov. 1, as follows: $8,000 in 
1950 and 1951, and $9,000 from 
1952 to 1954 inclusive. Principal 
and interest payable at the office 
of the City Treasurer. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished by the City. The pur- 
chaser shall furnish the printed 
bonds. A certified check for 3% 
of the amount of bonds bid for 
is required. 


KENTUCKY 


Marion County (P. O. 
Lebanon), Ky. 


Bond Sale — The $125,000 3% 
school building revenue bonds of- 
fered April 5 — v. 169, p. 1495— 
were awarded to Stein Bros. & 
Boyce, of Louisville, and Associ- 
ates, at a price of 100,51, a basis of 
about 2.96%. Dated April 1, 1948. 
Due on April 1 from 1962 to 1969 
inclusive. The second highest bid- 
der was Fox, Reusch & Co., at a 
price of 99.01. 


University of Kentucky (P. O. 
Lexington), Ky. 

Bond Offering—Frank D. Peter- 
son, Secretary of the Board of 
Trustees, will receive sealed bids 
until 10:30 a.m. (CST) on Aopril 
19 for the purchase of $490.000 
not to exceed 34% interest lib- 
rary and service building revenue 
bonds. Dated April 1, 1949. De- 
nomination $1,000. Due April 1. 
as follows: $25,000 from 1951 to 
1956 inclusive; $27,000 from 1957 
to 1964 inclusive, and $4,000 in 
Bonds maturing in 1955 to 
1969, will be subject to redemp- 


tion at the option of the Board of | 
Trustees, as a whole or from time | 


to time in part, in the inverse or- 
der of their numbering, on April 
1, 1954, or on any interest pay- 
ment date thereafter. Principal 
and interest (A-O) payable at the 
First National Bank & Trust Co.., 
of Lexington. Bidders to name 


ithe rate or rates of interest, ex- 
Fenn & Co., Glore, Forgan & Co., | 


pressed in a multiple of % of 1%. 
These bonds are part of an issue 
of $500,000 authorized by a reso- 
lution adopted by the Board of 
Trustees. The approving opinion 
of.Chapman & Cutler, of Chicago, 
togther with the printed bonds, 
will be furnished by the Board of 
Trustees to the purchaser without 
cost. A certified check for $10,000, 
payable to the University, is re- 
quired. 

Bond Offering—Frank D. Peter- 
son, Secretary of the Board of 
Trustees, will receive sealed bids 
until 10:30 a.m. (CST) on April 
19 for the purchase of $300,000 
not to exceed 312% interest sta- 
dium revenue bonds. Dated April 
1, 1949. Denomination $1,000. 
Due $15,000 on April 1 from 1950 
to 1969 inclusive. Bonds matur- 
ing in 1955 to 1969, will be sub- 
ject to redemption at the option 
of the Board of Trustees, as a 
whole or from time to time in 


part, in the inverse order of their 
numbering, on April 1, 1954, or on 
any interest payment date there- 
after. These bonds were author- 
ized at the election held on April 
5, 1949. The approving opinion 
of Chapman & Cutler, of Chicago, 
will be furnished by the Board of 
Trustees without cost to the pur- 
chaser. A certified check for $6,- 
000, payable to the University, is 
required. 


MAINE 


Auburn, Me. 

Note Sale — The $350,000 notes 
offered April 4—v. 169, p. 1495— 
were awarded to the First Au- 
burn Trust Co., of Auburn, at 
0.93% discount. Due March 1, 1950. 


MARYLAND 


Easton, Md. 

Bond Offering—Rachel! M. Wilk- 
inson, Town Clerk, will receive 
sealed bids until noon (EST) on 
April 20 for the purchase of $250,- 
000 not to exceed 5% interest 
electric plant improvement cou- 
pon bonds. Dated May 1, 1949. 
Denomination $1,000. Due $25,000 
on May 1 from 1952 to 1961 inclu- 
sive, Principal and interest (M-N) 
payable at the Easton National 
Bank of Maryland, Easton. Bid- 
ders to name the rate or rates of 
interest, expressed in a multiple 
of “s or 1/10 of 1%. The approv- 
ing opinion of Edward T. Miller, 
Town Attorney, and Niles, Barton, 
Morrow & Yost, of Baltimore, will 
be delivered to the purchaser 
without cost. A certified check for 
$5,000, payable to the Mayor and 
Council, is required. 


MASSACHUSETTS 


Agawan Housing Authority, Mass. 

Note Sale—The $290,000 notes 
offered on April 7 were awarded 
to the Second National Bank of 
Boston, at 0.924% interest. Sal- 
omon Bros. & Hutzler, of New 
York, second high bidder, named 
a rate of 0.94%. ; 

Notes are dated April 15, 1949. 
Due on Dec. 15, 1949. Principal] 
and interest payable at any Fed- 
eral Reserve System Bank or 
Trust Company. The approving 
opinion of Storey, Thorndike. 
Palmer & Dodge, of Boston, will 
be furnished and paid for by the 
Authority. 


Boston, Mass. 

Note Offering—Henry F. Bren- 
nan, City Treasurer, will receive 
sealed bids until neon (EST) on 
April 11 for the purchase of $5,- 
000,000 loan notes. Dated April 14. 
1949. Due on Nov. 4, 1949. 


Boston Housing Authority, Mass. 

Note Sale—The $1,120,000 notes 
offered April 7—v. 169, p. 1388— 
were awarded to the Central Han- 
over Bank & Trust Co. New 
York, at 0.95% interest, plus a 
premium of $18. 
1949 and due on Feb. 10, 1950. 


Brockton, Mass. 

Bond Offering—-Leo V. Clancy, 
City Treasurer, will receive sealed 
bids until 11 a.m. (EST) on April 
i3 for the purchase of $230,090 
bonds, divided as follows: 


$180,000 Macadam Pavement, 1949 
bonds. Due on May 1, as fol- 
lows: $40,000 in 1950, and 
$35,000 from 1951 to 1954 in- 
clusive. 

50.000 sidewalk construction 
bonds. Due $10,000 on May 1 
from 1950 to 1954 inclusive. 

Dated May 1, 1949. Denomi- 
nation $1.000. Bidders to name 
one rate of interest, expressed in 

a multiple of 44; of 1%. Principal 

and interest payable at the Na- 

tional Shawmut Bank of Boston. 

The approving opinion of Storey 

Thorndike, Palmer & Dodge, of 

Boston, will be furnished. De- 

livery of the bonds will be made 

at the National Shawmut Bank of 

Boston, for Boston funds. 


Note Sale—The $500,000 notes 
offered April 5 were awarded to 
the Second National Bank, of 
Boston, at 0.75% disecunt. Due on 
Dec. 15, 1949. The second highest 
bidder was the Merchants Na- 
tional Bank, of Boston, at 0.81%. 


Dated May 3, | 


Brockton Housing Authority, Mass. 

Note Sale — The $50,0v0 first 
series notes offered April 4—v. 
169, p. 1495—-were awarded to the 
Second National Bank, of Boston, 
at 0.82% interest. Dated April 8, 
1949. Due April 7, 1950. 


Brookline, Mass. 

Bond Offering—Albert P. Briggs, 
Town Treasurer, will receive 
sealed bids until noon (EST) on 
April 11 for the purchase of $1,- 
016,000 high school coupon bonds. 
Dated April 1, 1949. Denomination 
$1,000. Due on April 1, as follows: 
$56,000 in 1950; $55,000 in 1951 
and 1952, and $50,000 from 1953 to 


/ 1959 inclusive. Bidders to name a 


single rate of interest; expressed 
in a multiple of % of 1%. Princi- 
pal and interest payable at the 
First National Bank of Boston. The 
approving opinion of Ropes, Gray, 
Best, Coolidge & Rugg, of Boston, 
will be furnished to the purchaser. 
Delivery of the bonds will be 
made on or about April 28, 1949, 
at the First National Bank, of Bos- 
ton, against payment in Boston 
funds. 


Chelsea, Mass. 

Note Sale—The issue of $500,- 
000 notes offered on April 7 was 
awarded to the National Shaw- 
mut Bank of Boston, at 0.92% 
discount. The First National Bank 
of Boston, next high bidder, 
named a rate of 0.943%. 

The notes are dated April 8, 
1949. Denomination $50,000, $25,- 
000, $10,000 and $5,000. Due on 
Nov. 8, 1949. Legality approved 
by Storey, Thorndike, Palmer & 
Dodge, of Boston. 


Fall River, Mass. 

Note Sale—The $1,000,000 notes 
offered April 5—v. 169, p. 1495— 
were awarded to the Merchants 
National Bank, of Boston at 
0.87% discount. Dated April 5, 
1949. Due Nov. 10, 1949. The 
second highest bidder was the 
National Shawmut Bank, of Bos- 
ton, at 0.93%. 


Holyoke Housing Authority, Mass. 

Note Sale—The $1,010,000 notes 
offered on April 7—v. 169, p. 1388 
—were awarded to the Central 
Hanover Bank & Trust Co., New 
York, at 0.95% interest, plus a 
premium of $16. Dated May 3, 
1949 and due Nov. 10, 1949. 


Lynn, Mass. 

Note Sale—The $800,000 notes 
offered April 5—v. 169, p. 1495— 
were awarded to the Second Na- 
tional Bank, of Boston, at 0.73% 
discount. Due Nov. 9, 1949. 


Malden, Mass. 

Note Sale—The $750,000 loan 
notes offered April 4—v. 169, p. 
1495—were awarded to the Na- 
tional Shawmut Bank, of Boston, 
at 0.74% discount. Dated April 
4.1949. Due on Nov. 4, 1949. The 
second highest bidder was the 
Merchants National Bank, Boston, 
at 0.76%. 


Marblehead, Mass. 

Bond Sale — The $93,000 sewer 
bonds offered April 7 were award- 
ed to R. L. Day & Co., of Boston, 
as 14s, at a price of 100.89, a basis 
of about 1.64%. The second high- 
est bidder was Day Trust Co., Bos- 
ton, for 1°4s, at a price of 100.79. 

Bonds are dated May 1, 1949. 
Denomination $1,000. Due on 
May 1, as follows: $5,000 from 
1950 to 1962 inclusive, and $4,000 
from 1963 to 1969 inclusive. Le- 
gality approved by Storey, Thorn- 


dike, Palmer & Dodge, of Boston. 


Delivery will be made at the 
Merchants National Bank, of Bos- 
ton, for Boston funds. 


Marblehead Housing Authority, 
Massachusetts 

Note Sale—The issue of $50,000 
notes offered on April 7 was 
awarded to the National Shawmut 
Bank of Boston, at 0.80% interest. 
The Boston Safe Depos.t & Trust 
Co., second high bidder, named a 
rate of 0.815%. 

The notes are dated April 7, 
1949 and due May 1, 1950. 


Melrose, Mass. 
Note Offering—S. Homer But- 
trick, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
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on April 12 for the purchase of 


$300,000 revenue notes. Dated 
April 13, 1949. Denomination 
$25,000. Due on Nov. 4, 1949. The 
notes will be delivered at the 
Merchants National Bank, of Bos- 
ton, for Boston Funds. The ap- 
proving opinion of Ropes, Gray, 
Best. Coolidge & Rugg, of Boston, 
will be furnished. 


Milton, Mass. 

Note Sale — The $250,000 tax 
notes offered April 6 were award- 
ed to the Boston Safe Deposit & 
Trust Co., at 0.67% interest, plus 
a premium of $1.00. Due on Nov. 
4, 1949. The Rockland-Atlas Na- 
tional Bank of Boston, second high 
bid, named a rate of 0.675%. 


Mentague Housing Authority, 
Massachusetts 

Note Salie—The $50,000 first se- 
ries notes offered April 6 were 
awarded to the Second National 
Bank, of Boston, at 0.81%. Dated 
April 14, 1949 and due on March 
14, 1950. 

The notes are dated April 14, 
1949. Due on April 15, 1950. Le- 
gality approved by Storey, Thorn- 
dike, Palmer & Dodge, of Boston. 

Notes are dated April 14, 1949. 
Due on March 14, 1950. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


Needham, Mass. 

Note Sale — The $200,000 tax 
notes offered April 4 were award- 
ed to the Norfolk County Trust 
Co., of Dedham, at 0.68% interest. 
Due on Nov. 1, 1949. The First Na- 
tional Bank of Boston, next high 
bidder, named a rate of 0.70%. 


Plymouth County (P. O. 
Plymouth), Mass. 

Note Offering—Avis A. Ewell, 
County Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on April 12 for purchase of $310,- 
000 tuberculosis hospital main- 
tenance notes. Dated April 12, 
1949. Denominations $50,000, $25,- 
000 and $10,000. Due on March 
15, 1950. Delivery of the notes 
will be made on or about April 
14, 1949, at the Second National 
Bank of Boston, The approving 
opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, will 
be furnished to the purchaser. 


Quincy, Mass. 

Bond Offerin g—John R. 
Shaughnessy, City Treasurer, will 
receive sealed bids until 11 a.m. 
(EST) on April 14 for the pur- 
chase of $350,000 coupon street 
construction bonds. Dated May 1, 
1949. Denomination $1,000. Due 
$35,000 on May 1 from 1950 to1959 
incl. Principal and semi-annual 
interest payable at the National 
Shawmut Bank of Boston. Bidder 
to name the rate of interest, ex- 
pressed in a multiple of 4 of 1%. 
Legality approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


Salem, Mass. 

Note Offering — Arthur T. 
Brennan, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on April 12 for the pur- 
chase of $400.000 notes. Dated 
April 12, 1949. Denomination 
$25,000. Due $200,000 on Nov. 4, 
and Dec. 5, 1949. Payable at the 
National Shawmut Bank, of Bos- 
ton, and will be ready for delivery 
on or about April 12, 1949, at said 
bank. The approving opinion of 


Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
nished. 


Saugus, Mass. 

Note Sale — The $200,000 tax 
notes offered March 30 were 
awarded to the Merchants Nation- 
al Bank, of Boston, at 0.86% dis- 
count. Due on Dec. 15, 1949. 


Sharon, Mass. 

Note Sale — The $100,000 tax 
notes offered March 31 were 
awarded to the Second National 
Bank, of Boston, at 0.71% dis- 
count. Due on Nov. 10, 1949. 


Webster, Mass. 


Note Sale — The $100,000 reve-| 


nue notes offered March 29 were 
awarded to the Merchants Nation- 
al Bank, of Boston, at 0.77% dis- 
count. Due on Sept. 29, 1949. 


Wellesley, Mass. 

Note Sale — The $200.000 rev- 
enue notes offered April 4—v. 
169, p. 1495—-were awarded to the 
First National Bank, of Boston, at 
0.67% interest. Dated April 4, 
1949. Due on Oct. 28, 1949. The 
second highest bidder was the Na- 
tional Shawmut Bank, of Boston, 
at 0.672%. 

Worcester County (P. O. 
Worcester), Mass. 

Note Sale—The $425,000 tuber- 
culosis hospital maintenance notes 
offered April 1 were awarded to 
the Second National Bank, of Bos- 
ton, at 0.72% discount. Dated 
April 6, 1949. Due April 5, 1950. 

Additional Sale — The $75,000 
tuberculosis hospital maintenance 
renewal notes offered on same 
date were awarded to the Boston 
Safe Deposit & Trust Co., at 0.69% 


discount. Dated April 6, 1949 and 
due April 5, 1950. 
MICHIGAN 
East Lansing, Mich. 
' Bond Offering — Merwyn S. 


. Skamser, City Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
' April 11 for the purchase of $112,- 
000 not to exceed 3% interest 
water supply and sewage disposal 
'system revenue coupon bonds. 
| Dated April 1, 1949. Denomina- 
tion $1,000. Due on July 1, as 
follows: $5,000 from 1953 to 1959 
inclusive: $7.000 in 1960, and $10,- 
000 from 1961 to 1967 inclusive. 
The bonds of this series, trom 
time to time outstanding, will be 
subject to redemption as a whole 
prior to maturity, at the option of 
the City, on any one interest pay- 
ment date on or after July 1, 1951, 
and the bonds of said series ma- 
turing on and after July 1, 1956, 
will be subject to redemption 
prior to maturity, at the option of 
the City, in inverse numerical 
order, on any One or more interest 
payment dates on and after July 
1, 1955, at the par value thereof 
and accrued interest, plus a pre- 
mium in accordance with the fol- 
lowing schedule, to-wit: $30 if 
called for redemption on or after 
July 1, 1951, but before July 1, 
1955; $20 if called for redemption 
on or after July 1, 1955, but be- 
fore July 1, 1960; $10 if called for 
redemption on or after July 1, 
1960, and before July 1, 1965; and 
no premium if called for redemp- 
tion on or after July 1, 1965. Bid- 
ders to name the rate of interest, 
expressed in a multiple of %4 of 
1%. Principal and interest (J-J) 
payable at the Detroit Trust Co.. 
Detroit. The approving opinion of 
of Claude H. Stevens, of Berry, 
Stevens, Barbier & Evely, of De- 
troit, together with the printed 
bonds, will be paid for by the 
City. The bonds will be delivered 
at Detroit. A certified check for 
$2,240, payable to the City Treas- 
urer, is required. 
Egelstcn Township Sch. Dist. No. 3 
(P. O. Ravenna), Mich. 

Bond Offering— Mabel E. Stein- 
berg, Director, will receive sealed 
bids until 8 p.m. (EST) on April 
11 fer the purchase of $15,000 not 
to exceed 4% interest school cou- 
pon bonds. Dated March 15, 1949. 
Denomination $500. Due $1.500 
on Nov. 15 from 1950 to 1959 in- 
clusive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of 4% of 1%. Principal and 
interest (M-N) payable at the 
First State Bank of Ravenna. The 
approving opinion of some mar- 
ket attorney shall be furnished by 
the purchaser at his own expense. 
A certified check for $300, pay- 
able to the District Treasurer, is 
required. 

Otisville, Mich. 


Bond Offering—Lorenz Daen- 
zer, Village Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
April 27 for the purchase of $90.- 
000 not to exceed 4% interest 
water works system revenue cou- 
pon bonds. Dated Feb, 1, 


Denomination $1,000. Due July 1, 
as follows: $2.000 in 1953 to 1956, 
$3,000 in 1957 to 1965. $4,000 in 
1966 to 1975, and $5,000 in 
ito 1978. 


1976 
The bonds will be sub- 





1949. | 


ject to redemption prior to ma- 
turity, at the option of the Vil- 
lage, in inverse numerical order, 
on any one or more interest pay- 
ment dates on and after July 1, 
1951; provided that no bonds of 
less than the entire issue then 
outstanding shall be called for re- 
demption at any time prior to July 
1, 1956. Each bond called for re- 
demption shall be redeemed at 


the par value thereof and accrued | 


interest, plus a premium in ac- 
cordance with the following 
schedule: $30 if called for redemp- 
tion on or after July 1, 1951, but 
before July 1, 1959; $25 if called 
for redemption on or after July 1, 
1959, but before July 1, 1962: $206 
if called for redemption on or 
after July 1, 1962, but on or be- 
fore July 1, 1965; $15 if called for 
redemption on or after July 1, 
1965, but before July 1, 1968; $10 
if called for redemption on or af- 
ter July 1, 1968, but before July 1, 
1971: $5 .if called for redemption 


(on or after July 1,, 1971, but be- | 
and no pre-| 
mium if called for redemption on | 
or after July 1, 1974. Bidders to 


fore July 1, 1974; 


name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
Interest J-J. The approving opin- 
ion of Claude H. Stevens of Berry, 
Stevens, Barbier & Evely, of De- 
troit, together with the printed 


bonds, will be furnished and paid | 


for by the Village. A certified 
check for $1,800, payable to the 
Village Treasurer, is required. 
(These are the bonds offered on 
Feb. 28, for which no bids were 
received.) 


Paw Paw, Mich. 

Bond Sale—-The $30,000 water 
and sewer revenue bonds offered 
April 4 — v. 169, p. 1496 — were 
awarded to Avelia Meconi, of Paw 
Paw, as 3s, at a price of par. 
Dated Jan. 1, 
1 from 1950 to 1969 inclusive. 


Pontiac School District, Mich. 

Note Offering — Vernon L. 
Schiller, District Treasurer, wiil 
receive sealed bids until 7:30 p.m. 
(EST) on April 13 for the pur- 
chase of $236,000 not to exceed 4% 
interest, notes divided as follows: 


$150,000 tax anticipation notes. 
Dated May 1, 1949. 
86,000 tax anticipation notes. 


Dated June 1, 1949. 
Due on Jan, 15, 1950. Subject to 


prior redemption on and after 
Aug. 1, 1949. The legal opinion 
of some market attorney, to- 


gether with the printed notes, will 
be furnished by the purchaser at 
his own expense. A_ certified 
check for 2% of the amount of 
bid, payable to the District, is re- 
quired. 


Robinson and Grand Haven Twps. 

School District No. 3 (P. O. 

R. R. Neo. 1, Grand Haven), 

Michigan 

Bond Offering—William Osner, 
Director, will receive sealed bids 
until 7 p.m. (EST) on April 11 
for the purchase of $26 000 not to 
exceed 4% interest school coupon 
bonds. Dated April 1, 1949. De- 
nomination $1,000. Due on April 
1, as follows: $1,000 from 1950 to 
1953 inclusive, and $2,000 from 
1954 to 1964 inclusive. All bonds 
maturing in 1961 to 1964, shall be 
callable on any interest payment 
date on or after April 1, 1953, in 
inverse numerical order, at par 
and accrued interest plus a pre- 
mium of $20.00 per bond if called 
in the vear of 1953 or 1954, a pre- 
mium of $15.00 per bond if called 
in the year 1955 or 1956. a pre- 
mium of $10.00 per bond if called 
in the year 1957 or 1958, and 
thereafter at the par value of the 
bonds plus accrued interest. In- 
terest A-O. The approving opin- 
ion of Howard W. Fant, of Grand 
Haven, will be furnished to the 
purchaser without cost. A certi- 
tied check for $520, payable to the 

District Treasurer, is required. 

Ypsilanti, Mich. 

Bond Offering—N. G. Damoose, 
City Clerk, will receive sealed 
bids untii 7:30 p.m. (EST) on 


April 11 tor the purchase of $45,- 
388.19 not to exceed 2)2% in- 
paving 


terest special assessment 


1949. Due on Sept. | 


coupon bonds. Dated April 1, 1949. 


‘Denomination $1,000 and $500, ex- 


cept one for $388.19. Due on April 
1, as follows: $4,500 from 1950 to 
1958 inclusive, and $4,888.19 in 
1959. Bidders to name the rate 
of interest, expressed in a multiple 
of %4 of 1%. Principal and in- 
terest (A-O) payable at the City 
Treasurer’s office. The approving 
opinion of some market atternevy, 
shall be furnished by the pur- 
chaser at his own expense. The 
printed bonds will be paid for by 
the City. <A certified check for 
$453,88, payable to the City Treas- 
urer, is required. 


MINNESOTA 


Blue Earth, Minn. 

Bond Sale — The $135,090 hos- 
pital bonds offeved March 30—v. 
169, p. 1165—were awarded to the 
First Netional Bank, of St. Paul, 
at a price of 100.14, a basis of 
about 2.16%, as follows: 
$68,000 as 2s. Due on March 1 

from 1951 to 1960 inclusive. 

67,000 as 2%s. Due on March 1 

from 1961 to 1969 inclusive. 

Dated March 1, 1949. The sec- 
ond highest bidder was Blue Earth 
State Bank, for $135,000 as 24s, 


at a price of 100.47, a basis of. 


about 2.20%. 


Clearwater County (P. O. 
Bagley), Minn. 


Bond Sale—The $175,000 hospi-. 


tal bonds offered April 5—v. 169, 
p. 1277—were awarded to the 
First National Bank, of Bagley, as 
2s, at a price of 100.50, a basis of 
about 1.91%. Dated April 1, 1949. 
Due on April 1 from 1951 to 1960 
inclusive. 
Granada, Minn. 

Bond Sale—The $25,000 water 
works bonds offered April 1—v. 
169, p. 1496 — were awarded to 
Kalman & Co., of Minneapolis, as 
2.70s, at a price of 100.05, a basis 
of about 2.69%. Dated April 1}, 
1949. Due on April 1 from 195i 
to 1962 inclusive. 


Ironton, Minn. 


Bonds Sold—The $16,500 bon<cs 


for which no bids were received | 


on Dec. 7 have been sold to the 
First National Bank, of Deerwood, 
as follows: 
$7,500 fire fighting 
bonds, 
7,000 truck purchase bonds. 
2,000 village hall repair bonds. 


Marshall County (P. O. 
Warren), Minn. 


Bond Offering—Levi G. John-, 
son, County Auditor, will receive | 


sealed bids until 11:30 a.m. (CST) 
on April 14 for the purchase of. 
$200,000 funding coupon bonds. 
Dated April 1, 1949. Denomina- 
tion $1,000. Due $25,000 on April 
1 from 1950 to 1957 inclusive. 
Bidders to name a single rate of 
interest, expressed in a multiple 
of 4 or 1/10 of 1%. The approv- 
ing opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Minne- 
apolis, together with the printed 
bonds, will be furnished to the 
purchaser without cost. A cer-- 
tified check for $4,000, payable io 
the County Treasure, is required. 


St. Louis County Ind. Sch. Dist. 
No. 39 (P. O. Eveleth), Minn. 
Certificate Sale — The $42,030 
tax anticipation certificates of- 
fered April 4—v. 169, p. 1385— 
were awarded to the Miners Ne- 
tional Bank, of Eveleth. Dated 
April 15, 1949. Due on Dec. 31, 
1951. The second highest bidder | 
was the First National Bank of 
Eveleth. 
South Saint Paul Spec. Sch. Dist. 
Ne. 1, Minna. 


Bond Offering—C. J. Sweaberg, | 
Secretary of the Board of Euuca- 
tion, will receive sealed bids un- 
til 7:30 p.m. (CST) on Arril 20 
for the purchase of $1,725,000 not 
to exceed 6% interest building 
coupon bonds. Dated May 1, 1949. 
Denomination $1,000. Due on 
May 1. as follows: $100,000 from 
1952 to 1967 inclusive, and $125,- 
000 in 1968. Bonds maturing on 
May 1, 1965, and subsequent 
years will each be subject to re- 
demption and prepayment at the 
option of the District, in inverse 
order of serial numbers, at par 


' District. 


equipment | 





and accrued interest, on May 1, 
1964, and any interest payment 
date thereafter. Bidders to name 
the rate or rates of interest, ex- 
pressed in a multiple of 1/10 or 
% of 1%. Principal and interest 
(M-N) payable at any suitable 
banking institution designated by 
the purchaser. The approving 
opinion of Chapman & Cutler, of 
Chicago, together with the printed 
bonds, will be furnished by the 
These are the bonds au- 
thorized at the election held on 
March 22. A certified check for 
$34,500 is required. 


Wabasha, Minn. 

Certificate Offering — Charles 
M. Whitmore, City Clerk, will re- 
ceive sealed bids until 1 p.m. 
(CST) on April 12 for the pur- 
chase of $150,000 water and sewer 
certificates of indebtedness. Dated 
April 1, 1949. Denomination $1,- 
000. Due $10,000 on April 1 from 
1952 to 1966 inclusive. All cer- 
tificates maturing after April 1, 
1959 being subject to redemption 
on said date and on any interest 
payment date thereafter at par 
and accrued interest. Principak 
and interest payable at any 
suitable bank or trust com- 
pany designated by the _ pur- 
chaser. Bidders to name a single 


rate of interest, expressed in a 


multiple of 1/10 or 4 of 1%. The 
approving opinion of Faegre & 
Benson, of Minneapolis, together 
with the printed certificates, wilt 
be furnished without cost to the 
purchaser. A certified check for 
$3,000, payable to the City, is re— 


. quired. 


Wadena County Indep. Sch. Dist. 
No. 1 (P. O. Wadena), Minn. 
Bond Offering — The District 

Clerk will receive sealed bids un-: 

til 2 p.m. (CST) on April 22 for 

the purchase of $175,000 schoo? 
building bonds. 


PAISSISSIPPI 
Belzoni, Miss. 

Note Offering — W. A. Fisher, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
April 12 for the purchase of $100,- 
000 3% public utility notes. Dated 
March 1, 1949. Denomination $1,- 
000. Due $10,000 on March 1 
from 1950 to 1959 inclusive. The 
notes will be sold to the highest 
and best bidder for cash. 


Greenville, Miss. 

Bond Offering—W. B. William- 
sen, City Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on April 19 for the purchase of 
$200,000 park and playground 
bonds. Dated April 15, 1949. De- 
nomination $1,000. Due $20,000 
on Feb. 1 from 1950 to 1959 in- 
clusive. Principal and interest 
payable at a place to be desig- 
nated by the purchaser, subject 
to the approval of the City Coun- 
cil. Bidders to name the rate 
or rates of interest, expressed in 
a multiple of 4% of 1%. The ap- 
proving opinion of Charles & 
Trauernicht, of St. Louis, together 
with the printed bonds, will be 
furnished and paid for by the 
City. Delivery of the bonds will 
be made on or before June lf, 
1949, at New Orleans, Jackson, or 
Memphis and without expense to 
the purchaser. A certified check 
for $4,000, payable to the City, is 
required. 


Greenwood Municipal Separate 
School District, Miss. 

Bond Sale — The $1,250,000 
school bonds offered April 5—v. 
169, p. 1496—were awarded to a 
syndicate composed of the First 
National Bank, of Memphis, Bank 
of Greenwood, of Greenwood, 
Lewis & Co., of Jackson, New-— 
man, Brown & Co., of New Or- 
leans, and Merrill Lynch, Fenner 
& Beane, of New York, at a 
price of 100.03, a basis of about 
2.53%, as follows: 
$125.000 as 4144s. Due on May 2 

from 1950 to 1954 inclusive. 
1,125,000 as 242s. Due on May t 
from 1955 to 1974 inclusive. 

Dated May 2, 1949. The second 
highest bidder was Leland Speed 
Co., on a bid reflecting a net in- 
terest cost of about 2.58%. 
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Mississippi Regional Housing 
Authority, Miss. 

Note Sale—The $428,000 notes 
offered April 7—v. 169, p. 1388— 
were awarded to the Bessemer 
Trust Co., Jersey City, as fol- 
lows: $328,000 (9th series) at 
0.97% interest, plus a premium of 
$7.50, and $100,000 (10th series) 
at 0.97%, plus $3.50. 


NEBRASKA 


Chadron, Neb. 

Bond Sale—The $35,000 swim- 
ming pool bonds offered on April 
4—-v. 169, p. 1497—-were awarded 
to the Kirkpatrick-Pettis Co., of 
Omaha, as 2'%s, at a price of 
100.42. adh 


Oshkosh, Neb. 

Bond Sale Details—The $83,- 
471.81 (not $63,471.81) various 
bonds purchased by the First Na- 
tional Bank, of Lincoln, as previ- 
ously noted in v. 169, p. 1497— 
were sold as follows: 
$8,929.87 3% Sanitary Sewer Dist. 

No. 2 bonds. Denomination 
$1,000, except one for $929.87. 
Due on Feb. 15, as follows: 
$929.81 in 1950, and $1,000 
from -1951 to 1958 inclusive. 
Callable on or after Feb. 15, 
1954. 

25,762.27 3% Paving Dist. No. 1 
bonds. Denomination $1,000, 
except one for $762.27. Due 
on Feb. 15, as follows: $1 - 
762.27 in 1950; $2,000 from 
1951 to 1953 inclusive, and 
$3,000 from 1954 to 1959 in- 
clusive. Callable on or after 
Feb. 15, 1954, 

28,779.67 3% Paving Dist. No. 1, 
intersection bonds. Denomi- 
nation $j,000, except one 
for $779.67. Due on Feb. 15, as 
follows: $1,779.67 in 1950, and 
$3,000 from 1951 to 1959 in- 
clusive. Callable on or after 
Feb. 15, 1954. 

20,000.00 344% water extension 
bonds. Due on May 1, as fol- 
lows: $2,000 from 1950 to 1956 
inclusive, and $3,000 in 1957 
and 1958. Callable in 5 years. 


Sidney, Neb. 

Bond Sale Details—The $90,000 
bonds purchased by Kirkpatrick- 
Pettis Co., of Omaha, as previ- 

noted in v. 169, p. 953, were 
sold as 2%s, as follows: 
$67,000 ey district bonds. Due 
eb, 1, as follows: $7,000 
from 1951 to 1955 inclusive, 
and $8;000 from 1956 to 1959 
inclusive. 

23,000 intersection bonds. Due on 
Feb. 1, as follows: $2,000 from 
1951 to 1954 inclusive, and 
$3,000 from 1955 to 1959 in- 
clusive. 


All of said bonds are optional 


on or after five years. 


NEW HAMPSHIRE 


Berlin, N. H. 

Note Offering — Gerard L. 
Morin, City Treasurer, will re- 
ceive sealed bids until 4 p.m. 
(EST) on April 12 for the pur- 
chase of $200,000 notes. Dated 
April 15, 1949. Denomination 
suitable to the purchaser. Due on 
Dec. 15, 1949. The approving 
opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, will 
be furnished without charge to 
the purchaser. The delivery of the 
notes will be made at the Na- 
tional Shawmut Bank of Boston, 
and will be payable at said bank. 


Concord, N. H. 


Bond Offering—Car] H. Foster, 
City Treasurer, will receive sealed 
bids in care of the First National 
Bank, Concord, until noon (EST) 
on April 11 for the purchase of 
$200,000 water coupon bonds. 
Dated April 1. 1949. Denomina- 
tion $1,000. Due $10,000 on April 
1 from 1950 to 1969 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. Principal and interest pay- 
able at the City Treasurer’s office, 
or at the option of the holder at 


the National Shawmut Bank, of | 
Boston. 


The approving opinion 
of Storey, Thorndike, Palmer & 


Dodge, of Boston, will be fur- | 


nished the purchoser. The bonds 
will be delivered to the pur- 


chaser at the National Shawmut 
Bank of Boston against payment 
in Boston funds. 


Portsmouth, N. H. 

Note Sale—The $200,000 notes 
offered April 6 were awarded to 
the Second National Bank, of Bos- 
ton, at 0.714%. Dated April 7, 
1949 and due on Oct. 7, 1949. The 
Merchants National Bank of Bos- 
ton, second high bidder, named 
a rate of 0.744%. 


NEW JERSEY 


Bergen County (P. O. 
Hackensack), N. J. 

Bond Offering — A. Theodore 
Holmes, County Treasurer, will 
receive sealed bids until noon 
(EST) on April 13 for the pur- 
chase of $3,980,000 coupon or 
registered bonds, divided as fol- 
lows: 
$1,187,000 not to exceed 6% in- 

terest county improvement 
bonds. Dated April 1, 1949. 
Due on April 1, as follows: 
$40,000 from 1950 to 1952 in- 
clusive; $52,000 in 1953; $55,- 
000 in 1954, and $60,000 from 
1955 to 1970 inclusive. In- 
terest A-O. 

2,793,000 not to exceed 6% in- 
terest county improvement 
bonds. Dated June 1, 1948. 
Due on June 1, as follows: 
$42,000 in 1949; $46,000 in 
1950; $50,000 in 1951; $55,000 
in 1952; $90,000 from 1953 to 
1956 inclusive, and $160,000 
from 1957 to 1970 inclusive. 
Interest J-D. 

Denomination $1,000. Principal 
and interest payable at the County 
Treasurer’s office, or at the op- 
tion of the holder, at the Chase 
National Bank, New York City. 
Bidders to name a single rate of 
interest, expressed in a multiple of 
'g or 1/20 of 1%. The approving 
opoinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser. A 
certified check for $79,600, pay- | 
able to the County, is required. 


| Burlington Housing Authority, N. J. 

Note Sale — The $362,000 notes 
offered on April 7—v. 169, p. 1388 
_—were awarded to the Bessemer) 
Trust Co., Jersey City, at 0.97% | 
interest, plus a premium of $8») 
| Dated May 3, 1949 and due on 
Nov. 10, 1949. 


| Camden Housing Authority, N. J. 
| Note Sale—The $1,350,000 notes 
| offered on April 7—v. 169, p. 1388 
| were awarded to the Central | 
|Hanover Bank & Trust Co., New 
York, at 0.95% interest, plus a. 
| premium of $21. Dated May 3, 1949 
and due on Nov. 10, 1949. 


| Ewing Township (P. O. Pennington 
Road and Green Lane, 
Trenton 8), N. J. 
Bond Sate—The $148,000 bonds 
| offered April 1—v. 169, p. 1277 
'—were awarded to Schmidt, Poole 
| & Co., of Philadelphia, as 1.70s, 
|at a price of 100.01, a basis ot 


about 1.69%, as follows: 
| $127,000 incinerator bonds. 


| 21,000 incinerator, Series 
bonds. 

| Dated April 1, 1949. Due on 
_April 1 from 1950 to 1959 inclu- 
sive. The second highest bidder 
| was Boland, Saffin & Co., for 
1°4s, at a price of 100.08. 


Haddonfield, N. J. 

Bond Offering—J. Roos Logan, 
Borough Clerk, will receive . 
| sealed bids until 8 p.m. (EST) on) 
| April 11 for the purchase of $75,- | 
000 not to exceed 6% interest gen- | 
eral improvement and equipment | 
coupon or registered bonds. Dated | 
April 15, 1949. Denomination $1,- | 
000. Due on April 15, as follows: | 
$5,000 from 1952 to 1954 inclu-| 
Sive; $15,000 in 1955; $10,000 in 
1956; $15,000 in 1957, and $20,000 | 
in 1958. Principal and interest | 
(A-O) payable at the Haddonfield , 
National Bank, Haddonfield. Bid- | 
ders to name a single rate of in- 
| terest, expressed in a multiple of 
lz or 1/20th of 1%. The approv- 
_ing opinion of Hawkins, Delafield 
_& Wood, of New York City, will 
be furnished to the purchaser. A 
certified check for $1,500, payable 
/to the Borough, is required. 


A 





| bonds. 


NEW YORK 


Clarkstown, Nanuet Fire Dist. 
(P. O. Nanuet), N.Y. 

Bond Offering — J. Robert 
Sleight, District Secretary, will 
receive sealed bids until 2 p.m. 
(EST) on April 13 for the pur- 
chase of $18,500 not to exceed 4% 
interest apparatus coupon or reg- 
istered bonds. Dated May 1, 1949. 
Denomination $1,000, except one 
for $500. Due on May 1, as fol- 
lows: $2,500 in 1950, and $2,000 
from 1951 to 1958 inclusive. Bid- 
ders to name a single rate of in- 
terest, expressed in a multiple of 
% or 1/10 of 1%. Principal and 
interest (M-N) payable at the 
Nanuet National Bank. Delivery 
of the bonds will be made at the 
office of Hawkins, Delafield & 
Wood. of New York City, on or 
about May 1, 1949. The approving 
opinion of said attorneys will be 
furnished to the purchaser with- 
out cost. A certified check for 
$370, payable to the District, is 
required. 


Covert, Ovid and Lodi Central 
School District No. 4 (P. O. 
Interlaken), N. Y. 

Bond Sale—The $155,000 school, 
1949 bonds offered April 6 — v. 
169, p. 
Hall & Co., New York, as 1.80s, at 
a price of 100.23, a basis of about 
1.77%. Dated May 1, 1949. Due on 

Nov. 1 from 1950 to 1968 incl. 


Hempstead, Baldwin Public 
Parking District (P. O. 
Hempstead), N. Y. 

Bids Rejected — All bids re- 
ceived for $85,000 not to exceed 
4% interest public parking 1949 
bonds, offered on April 5—v. 169, 

p. 1497—were rejected. 
Hillburn, N. Y. 

Bond Offering —- Adam Mari- 
ano, Village Clerk, will receive 
sealed bids until 10:30 a.m. (EST) 
on April 14 for the purchase oi 
$10,425, not to exceed 4% interest 
fire apparatus 1949 
Dated April 1, 1949. De- 
nomination $1,000, except one for 


$425. Due on April 1. as follows: | 


$1,000 from 1950 to 1958 inclusive. 
and $1,425 in 1959. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. Principal and _ interest 
(A-O) payable at the Village 
Treasurer’s office. Delivery of 
the bonds will 
office of Hawkins, Delafield & 
Wood, of New York City, on or 
about April 20, 1949. The approv- 
ing opinion of said attorneys, will 
be furnished to the purchaser 
without cost. <A _ certified check 
for $208.50, payable to the Vil- 
lage, is required. 


New York City Housing Authority, 
New York 

Bond Sale — The $48,375,000 
Housing Authority bonds, guaran- 
teed as to payment of both princi- 
pal and interest by the City of 
New York, bids for which were 
opened on April 5—v, 169, p. 1385 
—were awarded to a_ syndicate 


headed jointly by the Chase Na-— 


tional Bank and the National City 
Bank, both of New York. The suc- 
cessful bid was a price of 100.20 
for various interest rates, a dollar 
net interest cost of $44,637,837.50, 
reflecting a net interest cost to the 


Authority of 2.901088%. The bonds 


are divided as follows: 
$3,138,000 5s. Due on June 1 from 
1951 to 1957 inclusive. 
543,000 412s. Due on June 1, 1958. 
566,000 4s. 
589,000 312s. Due on June 1, 1960. 
2,562,000 3%s. Due on June 1 
from 1961 to 1964 inclusive. 
6,118,000 234s. Due on June 1 
from 1965 to 1972 inclusive. 
20,138,000 3s. Due on June 1 from 
1973 to 1990 inclusive. 
14,721,000 2%4s. Due on June 1 
from 1991 to 1999 inclusive. 
All of the bonds are dated June 
1, 1949. Bonds maturing on or 
after June 1, 1957, are redeemable 
prior to maturity at the option of 


'the Authority on June 1, 1956, or 


any interest payment date there- 
after as a whole, or in part in the 


inverse order of their numbers, at! 


a redemption price of par and ac- 


1385 — were awarded to | 


registered | 


be made at-~- the | 


Due on June 1, 19539. | 


crued interest to date of redemp- 
tion plus a premium of 5% of 
their par value if redeemed on or 
before June 1, 1961; or a premium 
of 4% if redeemed thereafter but 
on or before June 1, 1966; or 
a premium of 3% if redeemed 
thereafter but on or _ before 
June 1, 1971; or a premium of 
214% if redeemed thereafter but 
on or before June 1, 1976; or a 
premium of 2% if redeemed 
thereafter but on or before June 1, 
1986; or a premium of 1% if re- 
deemed thereafter. 

Bonds Publicly Offered — The 
Chase National Bank-and the Na- 
tional City Bank and their asso- 
ciates re-offered the bonds scaled 
from a yield of 0.85% to a dollar 
price of 95. In the opinion of bond 
counsel, the bonds together with 
the interest thereon, are exempt 
from all taxation by the United 
States by the existing provisions 
of the United States Housing Act 
of 1937, as amended and supple- 
mented, and the Internal Revenue 
Code of the United States, as 
amended and supplemented, and 


'are exempt from all taxation by 


the State of New York, or any po- 
litical subdivision thereof, under 
provisions of the Public Housing 
Law, Chapter 44-A of the Con- 
solidated Laws of the State of New 
York. Legal investment in the 
State of New York, in the opinion 
of bond counsel, for savings banks 
and all other banks, trust funds 
and fiduciaries, insurance com- 
panies and al] public bodies and 


|public officers. 


Syndicate Members—In addition 
to the Chase National Bank and 
the National City Bank, the un- 
derwriting group includes the fol- 
lowing: Chemical Bank & Trust 
Co., of New York; Halsey, Stuart 
& Co., C. J. Devine & Co., of New 
York: Harris Trust & Savings 
Bark, Northern Trust Co., both of 


'Chicago; Salomon Bros. & Hutzler, 


Union Securities Corp., Bear, 
Stearns & Co., all of New York; 
First National Bank, of Portland; 
Marine Trust Co., of Buffalo; 
Philadelphia National Bank, of 


Philadelphia; Barr Bros. & Co., of | 
New York; R. H. Moulton & Co., 
of San Francisco; A. G. Becker & 
.Co., C. F. Childs & Co., both of 


New York; City National Bank & 


Trust Co., of Kansas City; Hayden, | 


Stone & Co. Carl M. Loeb 
Rhoades & Co., both of New York; 

Also Trust Co. of Georgia, of 
Atlanta, Central Republic Co. of 
Chicago, W. H. Morton & Co. of 
New York, Fidelity Union Trust 
Co. of Newark, Green, Ellis & An- 
derson, E. F. Hutton & Co., Lau- 
rence M. Marks & Co., all of New 
York, National State Bank of 
Newark, F. S. Smithers & Co. of 
New York, Weeden & Co of San 
Francisco, Bacon, Whipple & Co. 
of Chicago, Baker, Weeks & 
Hardin of New York, William 
Blair & Co. of Chicago, J. C. 
Bradford & Co. of Nashville, Paul 
H. Davis & Co., Martin, Burns & 
Corbett, both of Chicago, New- 


hard, Cook & Co. of St. Louis, | 


Robinson-Humphrey Co. of At- 
lanta, Schwabacher & Co. of San 
Francisco, Shearson, Hammill & 
Co., Robert Winthrop & Co., An- 
drews & Wells, Inc., all of New 
York, Robert W. Baird & Co. of 
Milwaukee, Bartow Leeds & Co. 
of New York; , 
Also, Boatmen’s National Bank 
of St. Louis, Courts & Co. of At- 
lanta, Fahey, Clark & Co. of 
Cleveland, Laird & Co. of Wil- 
mington, Rand & Co. of New 
York, Stern Bros. & Co. of Kansas 


City, Wheloek & Cummins of Des. 
and Southern | 


Moines, Citizens 
National Bank of Atlanta, Detmer 


_& Co. of Chicago, Ellis & Co. of 


Cincinnati, Folger, Nolan, Inc. of 
Washington, D. C., Paul Frederick 
& Co., Gordon Graves & Co., R. 
H. Johnson & Co., all of New 


York, Seasongood & Mayer of. 


Cincinnati, Sills, Fairman & Har- 
ris of Chicago, Glickenhaus & 
Lembo of New York, Mullaney, 
Wells & Co. of Chicago, E. M. 
Newton & Co. of Boston, Raffens- 
perger, Hughes & Co. of Indianap- 
olis, Roe & Co. of San Antonio, E. 
Lowber Stokes & Co. of Philadel- 


phia, J..S. Strauss & Co. of San, 
Francisco and Sulzbacher Granger 
& Co. of New York. 

One Other Bid Submitted—The 
Authority received two offers tor 
the bonds, the unsuccessful tender 
having been made by a syndicate 
headed by Lehman Bros. of New 
York. This group specified a price 
of 100.0897 for $2,897,000 5s; $8,- 
906,000 2°4s; $4,762,600 214s; $27,- 
067,000 3s and $4,743,000 3.20s, 
reflecting a dollar net interest_ 
cost of $45,370,071.50, or a net rate 
of 2.9736%. Other leading mem- 
bers of this syndicate were: Blyth 
& Co., Inc., First Boston Corp., 
Harriman Ripley &. Co., Ine., 
Phelps, Fenn & Co., R. W. Press- 
prich & Co., Smith, Barney & Co.,’ 
Goldman, Sachs & Co., Kidder, 
Peabody & Co., Shields & Co., 
Drexel & Co., Blair & Co., Ine. 
and Merrill Lynen, Pierce, Fenner 
& Beane. 


North Merrick Fire District (P. O. 

Merrick), Hempstead, N. Y. 

Bond Sale—The $40,000: build- 
ing bonds oifered Apri 6—v. 169, 
p. 1497—-were awarded to Tilney 
& Co., of New York, as 2.10s, at 
2 price of 100.16, a basis of 2.07%. 
Dated April 1, 1949 and due on 
April 1 trom 1950 to 1959 inchu- 
sive. Second high bid ot 100.07 
for 2.20s was made by Hall & Co., 
New York. 


Onondaga County (P. O. 
Syracuse), N. Y. 

Note Offering—Oliver S. Cane, 
County Auditor, will receive in- 
formal offers until 11 a.m. (EST) 
on April 11 for the purchase of 
$750,000 bond anticipation notes. . 
Dated April 14, 1949. Due on Oct. 
14, 1949. The approving opinion 
of Hawkins, Delafield & Wood, of 
New York City, will be furnished , 
by the County. 


Yorktown, Yorktown Heights 
Water Dist. (P. O. Yorktown 
Heights), N. Y. 

Bond Sale—The $29,000 water, 
1949 bonds offered April 7—v. 169, 
p. 1497—were awarded to Geo. B. 
Gibbons & Co., Inc., of New York, 
as 1.90s, at a price of 100.18, a 
basis of about 1.86%. Dated. April - 
1, 1949. Due on April] from 1950 . 
to 1959 inclusive. The second 
highest bidder was Roosevelt _& . 
Cross, for 2s, at a price of 1(0.41. 


NORTH CAROLINA 


Randleman, N: C. 
‘Bond Sale—The $150,000 water 
and sewer bonds offered April 5 


/—v. 169, p. 1497—were awarded _ 


to a group composed of Fox, 
Reusch & Co., of Cincinnati, H: V. 
Sattley & Co., of Detroit, and 
Griffin & Vaden, Inc., of Raleigh, 
at a price of 100.02, a basis of 
about 3.31%, as follows: $66,000 as 
3'4s, due on April 1 from 1951 to 
1971 incl., and $84,000 as 314s, due 
on April 1 from 1972 to 1983 inel. 
Dated April 1, 1949. The second 
highest bidder was Barcus,’ Kin- 
dred & Co., for $129,000 as 334s, 
and $21,000 as 3's, at a price of 
100.03. 
Thomasville, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in 
Raleigh, until 11 a.m. (EST) on 
April 12 for the purchase of $500,- 
000 not to exceed 6% interest 
coupon bonds, divided as follows: 


$220,000 water and sewer bonds. 
Due on April 1, as follows: 
$6,000 from 1951 to 1965 in- 
clusive: $10.000 from 1966-toe 
1969 inclusive; and $15,000 
from 1970 to 1975 inelusive. 
130,000 street improvement 
bonds. Due on’ April 1, as 
foHows: $6,000 from 1951 to 
1963 inclusive; $8,000 in. 1964; 
$9,000 in. 1965: $10,000 in 1966 
and 1967, and $15,000 in 1968. 
150,000 park bonds. Due on April 
1, as follows: - $4,000 from 
1951 to 1965 inclusive: $5,000 
in 1966 and 1967, and $10,000 
from 1968 to 1975 inclusive. 
Dated April 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(A-O) payable in New York City. 
Bidders to name the rate or rates 
of interest, expressed in a mul- 
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of 1 of 1%. The approving 
on of Reed, Hoyt & Washk- 
of New York City, will bc 
shed to the purchaser, A cer- 
check for $10,000, payable 
> State Treasurer, is required. 


Valdese, N. C. 
fend Offering—-W. E. Easter- 
Secretary of the Local Gov- 
nent Commission, will receive 
ed bids .at his office in 
gh, until 11 a.m. (EST) on 
12 for the purchase of $100,- 
not to exceed 6% interest 
- coupon bonds. Dated May 
(949. Denomination $1,000. 
on May 1, as follows: $2,000 
1951 to 1955 inclusive; $5,- 
rom 1956 to 1958 inclusive; 
) from 1950 to 1961 inclusive; 
) from 1962 to 1966 inclusive; 
) in 1967 and 1968, and $5,- 
rom 1969 to 1976 inclusive. 
ipal and interest (M-N) pay- 
in New York City. Delivery 
e bonds will be made on or 
. May 4, 1949, at a place of 
vaser’s choice. Bidders to 
the rate or rates of interest, 
‘ssed in a multiple of ™%4 of 
The approving opinion of 
nell & Pershing, of New York 
will be furnished the pur- 
r. A certified check for: $2,- 
payable to the State Treas- 
is required. 
Yadkin County (P. O. 
Yadkinville), N.C. 
id Sale—The $130,000 school 
ing, Series A bonds offered 
5 — v. 169, p. 1497 — were 
ded to R. S. Dickson & Co., 
iarlotte, at a price of 100.01, 
is of about 2.31%, as follows: 
0 as 5s, due on April 1 from 
to 1953 inclusive, and $108,- 
s 21%4s, due on April 1 from 
0 1974 inclusive. Dated April 
9. The second highest bidder 
\lex, Brown & Sons, for $10,- 
s 6s; $45,000 as 134s, and $10,- 
s 214s, at a price of par. 


NORTH DAKOTA 


Lakota, N. Dak. 
id Sale — The $25,000 light 
revenue bonds offered on 
7 were awarded to the 
Bank of Lakota, as 4s, at a 
of par. 


1 


OHIO 
Coshocton, Ohio 
id Offering—Norman HI. 
3, City Clerk, will receive 
1 bids until noon (EST:).on 
20 for the purchase of $55,000 


street improvement, Spec. 
it. bonds. Dated May 4, 1949. 
nination $1,000. Due on 


1, as follows: $6,000 from 

to 1954 inclusive; and $5,000 
1955 to 1959 inclusive. Bid- 

to name the rate or rates of 

“st, expressed in a multiple 

of 1%. Interest M-N. The 
pproving opinion of Squire, 
sanders & Dempsey, of Cleveland, 
szether with the printed bonds, 
| be furnished at the expense 


of the City. A certified check for | 


0, payable to the City Auditor, 
equired. 


Delaware City School District, 
Ohio 


of the Board of Education, 
eceive sealed bids until noon 
!) on April 20 for the pur- 
« Of $325,000 not to exceed 3% 
est building bonds. Dated 
1, 1949. Denomination $1,- 
Due on Nov. 1, as follows: 
10 from 1950 to 1954 inclu- 
and $15,000 from 1955 to 
inclusive. Bidders to name 
‘dina multiple of 1% of 1%. 
ipal and interest (M-N) pay- 
at the First National Bank, 
iware. These are the bonds 


orized at the general election | 


m Nov. 2, 1948. The approv- 
inion of Bricker, Murburg- 
.vatt & Barton, of Columbus, 
oe furnished to the purchaser 
it charge. A certified check 
3,250, payable to the Board 
ucation is required. 


lton Twp. Local Sch. Dist. 
P. O. Jackson), Ohio 
end Sale—The $10,000 build- 
nds offered March 30—~v.| 


|of % of 1%. 
| $500 is required. 


Streetsboro Local School District, 


ate or rates of interest, ex- | 


169, p. 1279—-were awarded to the 
Iron Bank, of Jackson as 4s, at a 
price of par. Dated March 15, 
1949. Due on March 15 from 1950 
to 1969 inclusive. 


Jefferson (P. O. West Jefferson), | 


Ohio 
Bond Sale—The $31,539.52 sani- 
tary sewer, special assessment 
bonds offered April 5—v. 169, p. 
1498—were awarded to the First 


Cleveland Corp., of Cleveland, as | 


24os, at a price of 100.91, a basis 
of about 2.33%. Dated March 1], 
1949. Due on Sept. 1 from 1950 
to 1959 inclusive. The second 
highest bidder was Ohio Co., of 
Columbus, for 2's, at a price of 
100.39. 


Miami Twp. Local Sch. Dist. (P. O. 
R. 2, Zion Road, Cleves), Ohio 
Bond Sale—The $37,500 build- 

ing bonds offered April 4—v. 169, 

p. 1279—-were awarded to Pohl & 

Co., of Cincinnati. Dated April 15, 

1949. Due on Oct. 15 from 1950 to 

1974 inclusive. The second highest 

bidder was the First Cleveland 

Corp., Cleveland. 


Parma, Ohio 
Bond Sale — she $100,000 fire 
station bonds offered April 4—v. 
169, p. 1279 — were awarded to 
Pohl & Co., of Cleveland, as 3s, at 
a price of 101.32, a basis of about 
2.88%. 


The second highest bidder was 
Weil, Roth & Irving Co., for 3s, at 
a price of 101.12. 


Rocky River, Ohio 


Bond Offering — Granville M. | 


Cook, City Auditor, will receive 
sealed bids until noon (EST) on 
April 23 for the purchase of $26,- 
000 2% special assessment bonds. 
Dated June 1, 1949. Denomina- 
tion $2600. Due $2,600 on Dec. 1 
from 1949 to 1958 inclusive. Bid- 
ders to name the rate or rates of 
interest, expressed in a multiple 


Ohio 

Bond Sale—The $35,000 build- 
ing bonds offered April 4—-v. 169, 
p. 1386—were awarded to the 
First Cleveland Corp., of Cleve- 
land, as 2's, at a price of 100.76, 
a basis of about 2.96%. Dated 
April 15, 1949. Due on Nov. 15 
from 1950 to 1969 inclusive. The 
second highest bidder was Season- 
good & Mayer, for 2%4s, at a price 
of 100.78. 





Bonds Not Seid — The $85,000 


3% building bonds offered on 
same date were not sold due to 
an error in the printing of the 
bond call notice. The bonds will 
be reoffered on May 2. 


Union Local. Sch. Dist. (P. O. 


Tunnel Hill, Rt. 1), Ohio 
Bond Sale—The $35,000 school 


addition bonds offered April 6— 


v. 169, p. 1386—were awarded to 


Hayden, Miller & Co., of Cleve- | 


land, as 2%4s, at a price of 101.44, 
a basis of about 2.62%. Dated 
May 1, 1949. Due on Nov. 1 from 
1950 to 1974 inclusive. The sec- 


‘ond Offering — Jean Virtue, | highest bidder was Pohl & 


Co., for 2%4s, 


Vinton Local Sch. Dist., Ohio 

Bond Sale—The $31,500 build- 
ing bonds offered March 23—v. 
169, p. 1279—were awarded to the 
Commercial and Savings Bank, 
of Gallipolis, as 242s, at a price of 
par. Dated March 1, 1949. Due on 
May and Nov. 1 from 1951 to 
1969 inclusive. 


OKLAHOMA 


Ada, Ohkla. 

Bond Offering — Jas. N. King, 
City Clerk, will receive sealed 
bids until 2 p.m. (CST) on April 
12 for the purchase of $790,000 


| bonds, divided as follows: 


$590,000 water extinguisher bonds. 
Due $33,000 from 1952 to 
1968 inclusive, and $29,000 in 
1969. 

200,000 limited access bonds. Due 
$11,000 from 1952 to 1968 in- 
clusive and $13,000 in 1969. 


A certified check for 2% of the 
amount of the bid is required. 





Bond Offering — Ray Capps, 


|Clerk of the Board of Education, 


will receive sealed bids until 2 
p.m. (CST) on April 11 for the 
purchase of $20,000 building bonds. 
Due $3,000 from 1952 to 1957 in- 
clusive, and $2,000 in 1958. A cer- 
tified check for 2% of the amount 
bid is required. 


Gage, Okla. 

Bond Offering—cC. I. McMillian, 
Town Clerk, will receive bids un- 
til 8 p.m. (CST) on April 12 for 
the purchase of $45,000 not to ex- 
ceed 5% interest bonds, divided as 
follows: 
$30,000 sewer system bonds. Due 

$1,500 from 1954 to 1973 incl. 

15,000 park system bonds. Due 

$1,000 from 1954 to 1968 incl. 





Dated April 1, 1949. De-| 
nomination $1,000. Due $5,000 on 
Dec. 1 from 1950 to 1969 inclusive. 


A certified check for 


These bonds were authorized at 
‘the election held on March 22. A 
|certified check for 2% of the 
amount of the bid, is required. 


Kingston, Okla. 

Bond Offering — W. B. Evans, 
| Town Clerk, will receive bids un- 
| til 5 p.m. (CST) on April 12 for 
\the purchase of $12,000 not to 
exceed 4% interest bonds, divided 

as follows: 


| $9,000 water works system bond. 
3,000 fire fighting equipment 
bonds. 

Due in 10 years. These bonds 
were authorized at the election 
held on March 29. A certified 
_check for 2% of the amount of the 

bid is required. 

Shawnee Sch. Dist., Okla. 
Bond Sale—The $160,000 build- 
| ing bonds offered April 4—v. 169, 
'p. 1498—were awarded to Evan L. 
| Davis, of Tulsa, and Calvert & 
| Canfield, of Oklahoma City, 
jointly, on a bid reflecting a net 


| interest cost of about 1.78%. Due | 


from 1952 to 1959 inclusive. The 
/second highest bidder was R. J. 
Edwards, Inc. 


OREGON 


Albany, Ore. 
Bond Sale — The $185,000 fire 


Blair School District, Okla. 


000,000 not to exceed 6% interest | 
general obligation water and elec- | 
tric utility bonds. Dated May 1, | 
1949. Denomination $1,000. Due | 


1959 inclusive. The bonds may 
be redeemed on any interest pay- | 
ment date on or after May 1,| 
1954, in accordance with the 
terms stated in the prospectus. 
These bonds are part of an au- 
thorized issue of $3,000,000. In- 
terest M-N. The approving opin- 
ion of Winfree, McCulloch, Shuler 
& Sayre, of Portland, will be fur- 
nished to the purchaser. A cer- 
tified check for 2% of the amount 
of bid, payable to the City, is re- 
quired. 


Lane County Sch. Dist. No, 1 
(P. O. Eugene), Ore. 
Bond Sale—The $50,000 school 
bonds offered April 1 were 
awarded to the United States Na- 
tional Bank, of Portland. 


Marion and Clackamas Counties 
School District No. 67J (P. O. 
Marquam), Ore. 

Bond Sale—The $75,000 school | 
bonds offered March 31—v. 169, | 
p. 1387—were awarded to the) 
State Treasurer, as 2%s, at a 
price of 100.58, a basis of about 
2.40%. Dated April 1, 1949. Due on 
April 1 from 1952 to 1959 incl. | 
The second:+highest bidder was 
the United States National Bank, 
Portland, for $30,000 2%4s, and 
$45,000 2142s, at a price of 100.06, 
a basis of about 2.55%. 


Polk County School District No. 2 
(P. O. Dallas), Ore. 

Bond Offering—Gayle Kreason, | 
District Clerk, will receive sealed | 
bids until 8 p.m. (PST) on April 
18 for the purchase of $250,000 not 
to exceed 6% interest school) 
bonds. Dated April 1, 1949. De-| 
nomination $1,000. Due on April 1, | 
as follows: $8,000 in 1950 and 1951; | 
$9,000 in 1952 and 1953; $10,000 in | 
1954 and 1955; $11,000 in 1956 and 
1957; $12,000 in 1958 and 1959; 
$13,000 in 1960 and 1961; $14,000 
in 1962 and 1963; $15,000 in 1964 
and 1965; $17,000 in 1968 and 1969. 














‘hall bonds offered April 1—v. 
|169, p. 1386—were awarded to 
Blyth & Co., of Portland, at 98.81, 


a basis of about 2.17%, as follows: | be made at the County Treasurer’s 
| $109,000 as 1%4s, due on Jan. 2'| office. 
'from 1951 to 1956 inclusive; $38,- | of the amount of the bid, payable 
000 as 2s, due on Jan. 2, 1957 and | to the District, is required. (These 
| 1958, and $38,000 as 2'%4s, due On| are the bonds offered on Jan. 24, 
Jan, 2, 1959 and 1960. Dated May | the sale of which was cancelled.) 
The second highest bid- | 


| 2, 1949. 


| der was the First National Bank, | 
'of Portland, for $185,000 as 2s, | 


at a price of 98.20, a basis of about 
2.28%. 


Columbia County School District 
No. 20 (P. O. Goble), Ore. 


Bond Sale — The $41,000 school) 1950 to 1969 inclusive. 
bonds offered April 4—v. 169, p. | ond highest bidder was Fordyce & 


|1386—were awarded to Blyth & 
Co., of Portland, as follows: 


$12,000 412s. Due on April 15 from 
1950 to 1953 inclusive. 

29,000 3s. Due on April 15 from 
1954 to 1962 inclusive. 


| All of the bonds are dated April 
15, 1949. 

Dallas, Ore. 

Bond Offering — W.. Blackley, 
City Auditor, will receive sealed 
_bids until 8 p.m. (PST) on April 
'18 for the purchase of $175,000 
not to exceed 314% interest water 
reservoir bonds. Dated May 1, 
1949. Denomination $1,900. Due 
on May 1, as follows: $8,000 from 
| 1950 to 1955 inclusive; $9,000 from 
1956 to 1961 inclusive; $10,000 
from 1962 to 1965 inclusive, and 


$11,000 from 1966 to 1968 inclu- | 


| sive. The bonds that mature on 
to call and redemption at par 
| value and accrued interest on May 
1, 1954, and on any interest date 
| thereafter. 


approvi 


| and after May 1, 1955, are subject | 
| 


| Portland, will be furnished by the 
City to the purchaser. 


the City, is required. 


Eugene, Ore. 


Bond Offering—Henry F. Beis- 
tel, City Recorder, will receive 
sealed bids until 2 p.m. (PST) on 

| April 18 for the purchase of $2,- 


| Principal and interest (A-O) pay- 
| able at.the County Treasurer’s of- 
|fice. Delivery of the bonds will 


A certified check for 5% 


Polk County School District No. 4 
(P. O. Eola), Ore. 

Bond Sale—The $10,000 school 
| bonds offered March 31—v. 169, 
|p. 1387—were awarded to the 
| State Treasurer. Dated April 15, 
/1949. Due $500 on April 15 from 
The sec- 


| Co. 


Polk County School District No. 7 
(P. O. Dallas), Ore. 

Bond Offering — Grace Dixon, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on April 
18 for the purchase of $28,000 not 
to exceed 6% interest school 
bonds. Dated April 1, 1949. De- 
nomination $1,000. Due on April 
1, as follows: $1,000 from 1950 to 
1961 inclusive, and $2,000 from 
1962 to 1969 inclusive. Principal 
and interest (A-O) payable at the 
County Treasurer’s office. Deliv- 
ery of the bonds will be made at 
the County Treasurer’s office. A 
certified check for 5% of the 
amount bid, payable to the Dis- 
trict, is required. 


Umatilla County School District 
No. 5 (P. O. Echo), Ore. 
Bond Sale—The $80,000 school 
bonds offered April 1—v. 169, p. 
1387—were awarded to the State 





Interest M-N. The 100.51, a basis of about 2.40%. 
ng opinion of Winfree, | Dated June 1, 1949. Due on June 
| McCulloch, Shuler & Sayre, of 1 from 1950 to 1959 inclusive. The 


! 


A certi- United States National Bank, of 
fied check for $3,000, payable to Pendleton, for 24s, at a price of 


| 





Treasurer, as 2's, at a price of 


second highest bidder was the 


100.23. 


PENNSYLVANIA 
Bridgeport, Pa. 
Bond Sale—The $70,000 funding 
and refunding bonds offered April 


to the Brideport National Bank, as 
1%s, at a price of par. Dated 
April 15, 1949. Due on April 15 
from 1950 to 1970 inclusive. The 


$200,000 on May 1 from 1950 to} second highest bidder was Butcher 


& Sherrerd, for 2s, at a price of 
100.27. 


Cambria County (P. O. 
Ebensburg), Pa. 

Bond Sale — The $222,000 re- 
funding bonds offered April 5— 
v. 169, p. 1387—were awarded to 
Blair & Co., Inc., Butcher & Sher- 
erd, and Janney & Co., both of 
Philadelphia, jointly, as 2s, at a 
price of 101.31, a basis of about 
1.79%. Dated April 1, 1949. Due 


lon April 1 from 1951 to 1961 in- 


clusive. The second highest bid- 
der was Halsey, Stuart & Co., 
and Fauset, Steele & Co., jointly, 


for 2s, at a price of 101.08. 


Derry Sch. Dist., Pa. 

Bond Sale—The $15,000 school 
bonds offered April 4—v 169, p. 
1279—were awarded to S. K. Cun- 
ningham & Co., of Pittsburgh, as 
234s, at a price of 101.13. The 
second highest bidder was Singer, 
Deane & Scribner, for 234s, at a 
price of 100.80. 


Downington, Pa. 

Bond Offering—Edwin B. Wag- 
ner, Borough Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EST) on April 20 for the pur- 
chase of $100,000 sewer coupon 
bonds. Dated May 1, 1949. De- 
nomination $1,000. Due $5,000 May 
1, from 1950 to 1969 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Townsend, Elliott & Munson, of 
Philadelphia, will be delivered to 
the purchaser free of charge. A 
certified check for 2% of the face 
amount of the bonds, payable to 
the Borough Treasurer, is re- 
quired. 


Montgomery County Housing 
Authortity, Pa. 

Note Sale—The $537,000 notes 
offered on April 7—v. 169, p. 
1388—were awarded to the Besse- 
mer Trust Co., Jersey City, at 
0.97% interest, plus a premium of 
$14. Dated May 3, 1949 and due - 
on Nov. 10, 1949. 


Venango Township (P. O. 
Wattsburg, R. D 
No. 1), Pa. 


Bond Sale—The $17,500 general 
obligation bonds offered April 4 
—v. 169, p. 1387—were awarded 
to Fauset, Steele & Co., Pitts- 
burgh, as 314s, at a price of 100.27. 


Willistown Township Sch. Dist. 
(P. O. Paoli), Pa. 

Bond Sale — The $50,000 im- 
provement bonds offered April 4 
—v. 169, p. 1387—were awarded 
to Schmidt, Poole & Co., and 
Aspden, Robinson & Co., both of 
Philadelphia, jointly, as 1%s, at a 
price of 100.19, a basis of about 
159%. Dated May 1, 1949. Due 
on May 1 from 1951 to 1960 in- 
clusive. 


RHODE ISLAND 


Newport, R. I. 
_._Bond Sale—The $250,000 notes 
offered April 5—v. 169, p. 1499— 
were awarded to the First Na- 
tional Bank of Boston, at 0.89% 
discount. Dated April 5, 1949. 
Due on Oct. 28, 1949. 


Westerly, R. I. 


Bond Sale—The $250,000 notes 
offered April 1 were awarded to 
the Industrial Trust Co. of Provi- 
dence, at 0.83% discount. The sec- 
ond highest bidder was the First 
National Bank, of Boston, at 
0.84%. : 


SOUTH CAROLINA 


Dillon, S.C. 


Bond Sale—G. H. Crawford & 
Co., of Columbia, recently pur- 
chased $60,000 combined Water 
Works and Sewerage System 
bonds, divided as follows: 
$16,000 2%s. Due Feb. 1, as fol- 

lows: $2,000 in 1950 and 1951, 
and $3,000 from 1952 to 1955 
inclusive. 

26,000 2%s. Due Feb. 1, as fol- 





5—v 169, p. 1387—were awarded 


lows: $3,000 in 1956 and 1957, 
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and $4,000 from 1958 to 1962 
inclusive. 

18,000 254s. Due Feb. 1, as fol- 
lows: $4,000 in 1963 and 1964, 
and $5,000 in 1965 and 1966. 


All of the bonds are dated Feb. 
1, 1949. Denomination $1,000. All 
of said bonds maturing subsequent 
to Feb. 1, 1951, are subject to re- 
demption at the option of the 
Town on said date, or any subse- 
quent interest payment date. Prin- 
cipal and interest payable at the 
Central Hanover Bank & Trust 
Co., New York. In the opinion of 
counsel, the proceedings taken in 
connection with this issue show 
Jawful and proper authority and 
constitute valid and legal obliga- 
tions of the Town, but are pay- 
able, both as to principal and in- 
terest, solely from revenues de- 
rived from the operation of the 
<ombined water works and sewer- 
age system. Legality approved by 
Huger Sinkler of Charleston. 


SOUTH DAKOTA 


De Smet, S. Dak. 

Bond Offering—The City Au- 
ditor will receive sealed bids un- 
til April 26 for the purchase of 
$32,000 not to exceed 342% in- 
terest street improvement bonds. 
Dated May 1, 1949. Due from 
1951 to 1954 inclusive. 


Elk Point (P. O. 
Elk Point), S. Dak. 

Bond Sale—The $8,000 general 
obligation bonds offered March 29 
-—v. 169, p. 1280—were awarded 
to the Bank of Union County, of 
Elk Point, as 24s, at a price of 
par. Dated March 1, 1949. Due on 
March 1 from 1950 to 1953 inclu-| 
éive. 


South Dakota (State of ) 

Bond Offering—John D. Wilson, 
Secretary-Treasurer of the State 
Cement Commission, will receive 
sealed bids until 11 a.m, (CST) on) 
April 21 for the purchase of $1,- 
500,000 not to exceed 2%% in-| 
terest Cement Plant general obli- | 
gation bonds. Dated April 1, 1949. 
Denomination $1,000. Due $150,000. 
en April 1 from 1950 to 1959 inclu-' 
sive. All bonds maturing in 1955 
to 1959 being subject to redemp- 
tion on April 1, 1954, and any in-| 
terest payment date thereafter at 
par and accrued interest. Bidders 
to name the rate or rates of inter- 
est, expressed in a multiple of “4 
or 1/10 of 1%. The approving, 
epinion of Faegre & Benson, of 
Minneapolis, and Chapman & Cut-. 
Jer, of Chicago, will be furnished | 
by the Commission without ex- 
pense to the purchaser. A certi- 
fied check for $30,000 is required. | 


TENNESSEE | 


Anderson County (P. O. 
Clinton), Tenn. 
ond Offering — ‘1. L. Seeber, 


County Judge, will receive auc-| premium of $40 for each bond). ~t 
tion bids until 11 a.m. (EST) on) called on June 1, 1954 or Dec. 1,| improvement bonds offered April | 
The premium payable for |5—v. 169, p. 1499—-were awarded , 


interest|each bond redeemed thereafter to the First National Bank, and 


May 12 for the purchase of $300,- 
000 not to exceed 3% 
school bonds. Dated April 1, 1949. | 


‘tiple of 


which mature on June 1, 1955, and 
thereafter, shall be callable for re- 
demption at the option of the City 
in inverse numerical order on 
June 1, 1954, and thereafter on 
any interest payment date, prior 
to maturity, at par and accrued in- 


'terest to the date fixed for re- 


demption plus a premium of $30 
for each bond so redeemed on or 
prior to June 1, 1959; a premium 
of $20 if redeemed thereafter and 
prior to maturity. Bidders to name 
the rate or rates of interest, ex- 
pressed in a multiple of % of 1%. 
Interest J-D. The approving opin- 
ion of Chapman and Cutler, of 
Chicago, will be furnished. A cer- 
tified check for 2% of the amount 
of bonds, payable to the City 
Treasurer, is required. 


Franklin County (P. O. 
Winchester), Tenn. 

Bond Offering — C. O. Prince, 
County Court Clerk, will receive 
sealed bids until 11 a.m. (CDT) 
on May 9 for the purchase of 
$390.000 not to exceed 4% interest 
school bonds. Dated May 1, 1949. 
Denomination $1,000. Due on 
May !, as follows: $50,000 from 
1967 to 1973 inclusive, and $40,- 
000 in 1974. All bonds are call- 
able for redemption at the op- 


tion of the County in inverse nu- | 


merical order on May 1, 1958, or 
any irterest payment date there- 
after prior to maturity, at par and 
accrued interest. Principal 
interest (M-N) payable at the 


Commerce Union Bank, Nashville. | 


Bidders to name the rate or rates 


of interest, expressed in a mul-| 
The approv- | in 


% of 1%. 


ing opinion of Chapman & Cut- 


and | 


Frist National Bank, Sparta. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished without cost to the pur- 
chaser. 


TEXAS 
Brooks County (P. O. 


Falfurrias), Texas 

Bond Sale—The $54,000 airport, 
Series 1949 bonds offered April 1 
—v. 169, p. 1499—were awarded 
to Dittmar & Co., of San An- 
tonio. Dated April 15, 1949. Due 
on April 15 from 1950 to 1961 
inclusive. 


Brownwood Housing Authority, 
Texas 

Note Sale—The $308,000 notes 
offered April 7—v. 169, p. 1388— 
were awarded to the Bessemer 
Trust Co., of Jersey City, at 0.96% 
interest, plus a premium of $8.50. 
Dated May 3, 1949 and due on 
Nov. 10, 1949. 


Dallas Indep. Sch. Dist., Texas 

Bond Offering—Bryan Adams, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
7:30 p.m. (CST) on April 12 for 
the purchase of $3,990,000 not to 
exceed 3% interest improvement, 
Series 1949 bonds. Dated May 1, 
1949. Denomination $1,000. Due 
May 1, as follows: $170,000 in 
1950, $174,000 in 1951, $180,000 
in 1952, $185,000 in 1953, $192,000 
in 1954, $199,000 in 1955, $202,000 
in 1956 $209,000 in 1957, $215,000 
in 1958, $221,000 in 1959, $228,000 
in 1960, $237,000 in 1961, $244,000 
in 1962, $252,000 in 1963, $260,000 
1964, $266,000 in 1965, $274,000 


‘in 1966, and $282,000 in 1967. 


| ler, of Chicago, together with the | Principal and interest (M-N) pay- 
_printed bonds, will be furnished able at the First National Bank, 


to the purchaser at the expense | Dallas. Bidders to name the rate 


of the County. Delivery to be 
made in Nashville. A certified 
check for $7,800, payable to the 
County Treasurer, is required. 


Paris, Tenn. 


Bond Offering—Philip Watson, 
Mayor, will receive sealed bids 


of interest, expressed in a multiple 
of “4 of 1%. The approving opin- 
ion of the State Attorney-General: 
McCall, Parkhurst & Crowe, of 
Dallas, and Vandewater, Sykes, 





chaser. These bonds are part of 


until 11 am. (CST) on April 13) an issue of $9,900,000 authorized 


for the purchase of $360,000 not | at an election held on Aug. 26 
to exceed 4% interest electric sys- | 1947. 


tem revenue, Series 1948 bonds. | 
Dated Dec. 1, 1948. Denomina- | 
tion $1,000. Due June 1, as fol- 
lows: $17,000 in 1951, $18,000 in| 
1952, $19,000 in 1953 and 1954, | 
$20.000 in 1955, 


$23.000 in 1960 and 1961, $24.000 | 


A certified check for $79,- 

800, payable to the District, is re- 

quired. 

Houston Housing Authority, Texas 
Note Sale—The $2,131,000 notes 


$21,000 in 1956 | offered on April 7—v. 169, p. 1388 900 school bonds purchased b 
and 1957, $22,000 in 1958 and 1959, —were awarded to the Bessemer William P. Harper & Son & C 


Trust Co., Jersey City, at 0.94% 


District without cost to the pur- 
chaser. A certified check for 2% 
of the amount bid, payable to the 
District, is required. 


VERMONT 


Winooski, Vt. 


Bond Sale—The $75,000 water 
bonds offered April 1 were 
awarded to Lyons & Shafto, of 
Boston, as 2s, at a price of 100.58, 
a basis of about 1.94%. 

The bonds are dated April 1, 
11949. Denomination $1,000. Due 
April 1, as follows: $1,000 from 
1950 to 1957 inclusive; $10,000 
from 1958 to 1963 inclusive, and 
$7,000 in 1964. Principal and in- 
terest payable at the First Na- 
tional Bank of Boston. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


VIRGINIA 


Charlottesville, Va. 


Bond Offering—James E. Bow- 
en, City Manager, will receive 
sealed bids until noon (EST) on 
April 20 for the purchase of $650,- 
000 not to exceed 5% interest 
water improvement, Series of 1949 
coupon bonds. Dated May 1, 1949. 
Denomination $1,000. Due on, May 
1, as follows: $30,000 from 1950 
to 1959 inclusive, and $35,000 from 
1960 to 1969 inclusive. Principal 
and interest (M-N) payable at the 
City Treasurer’s office. Bidders to 
name the rate or rates of interesi, 
expressed in a multiple of 1/20 
of 1%. The approving opinion of 
Wood, King & Dawson, of New 
York City, will be furnished to 
the purchaser without cost. A 
(certified check for $13,000, pay- 
able to the City Treasurer, is re- 
| quired. 


| 


Front Royal, Va. 


Bond Sale Details—The $90,000 
242% general improvement bonds 


purchased by C. F. Cassell & Co., 


of Charlottesville, on a bid re- 


in v. 169, p. 852—were sold at a 
price of 100.58, 


WASHINGTON 


Yakima County Con. Sch. Dist. 
No. Joint 3 (P. O. Yakima), 
Washington 
Bond Sale Details—The $110,- 


y 
O., 


of Seattle, on a bid reflecting a/ 


in 1962, $25,000 in 1963, and $26,-| interest, plus a premium of $34. net interest cost of about 2.56%, 


000 in 1964. All bonds maturing | Dated May 3, 1949 and due Nov. as previously noted in v. 169, p. | 


on or after June 1, 1955 shall be | 


subject to redemption at the op-| ler, of New York, bid a rate of follow 


tion of the City in inverse nu- | 
merical order on June 1, 1954, or 
on any interest payment date) 
thereafter on 30 days’ published | 
notice at par and accrued interest | 


to the date of redemption, plus‘a | 


1954. 


shall decrease at the rate of $5 for 


10, 1949. Salomon Bros. & Hutz- 


0.97% for $1,131,000, plus a pre- 
mium of $15, and 0.96% for $1,- 
000,000, plus a premium of $14. 
Midland County (P. O. 
Midland), Texas 
Bond Sale—The $150,000 road 


| Moss, Moore & Co., both of Dallas, 


Denomination $1,000. Due on April| each calendar year, Principal and | jointly, on a bid reflecting a net 


i, as follows: $10,000 in 1959; $20,- 


‘interest (J-D) payable at the ‘interest cost of about 1.81%. Dated b 


000 in 1960; $40,000 in 1961; $50,-| Guaranty Trust Co., New York | April 15, 1949. Due in 10 years. 
from 1962 to 1965 inclusive, City. Bidders to name the rate | The second highest bidder was the 


and $30,000 in 1966. Principal and 
interest (A-O) payable at the 
Union Peoples Bank, Clinton. Bid- | 
ders to name the rate or rates of 
interest, expressed in a multiple of 
™% of 1%. The approving opinion 
of Chapman & Cutler, of Chicago, 
will be furnished, together with 
the printed bonds, by the County | 
without cost to the purchaser. A 
certified check for $6,000, payable 
to the County Trustee, is required. 


Columbia, Tenn. 
Bond Offering — Herman F. 
Roach, City Recorder, will receive 
sealed bids until 11 a.m. (CST) on 


April 20 for the purchase of $300,- | 


000 not to exceed 4% interest 
electric system revenue, series B 
bonds. Dated Dec. 1, 1948. Denom- 
ination $1,000. Due on June 1, as 
follows: $13,000 in 1951 and 1952: 
$14,000 in 1953 and 1954: $15,000 
from 1955 to 1957 inclusive; $16.- 
000 in 1958 and 1959: $17,000 in 
1960 and 1961; $18,000 in 1962 and 
1963; $19,000 in 1964 and 1965: 
£20,000 in 1965 and 1967, and $21.- 
000 in 1968. All of the bonds 


of interest, expressed in a mul- 


opinion of Chapman & Cutler, of 
Chicago, together with the com- 
pleted bonds, will be furnished to 
the purchaser without cost. A 
certified check for $6,000, payable 
to the City Treasurer, is required. 


Ripley, Tenn. 


Bonds Sold—An issue of $30,000 
funding bonds has been sold to 
the Bank of Ripley. Due from 
| 1950 to 1955 inclusive. 

White County (P. O. 
Sparta), Tenn. 

Bond Offering — S. G. Butler. 
County Judge, will receive sealed 
bids until 11 a.m. (CST) on April 
22 for the purchase of $80,000 
not to exceed 3% interest road 
and bridge bonds. Dated April 


1, 1949. Due on April 1, as fol-. 
lows: $5,000 from 1950 to 1967 in- 


clusive and $10,000 from 1958 to 
1961 inclusive. Bidders to name 
one rate of interest, expressed in 
a multiple of 4 of 1%. 
and interest (A-O) payable at the 


Principal | 


|Midland National Bank, on a bid 


tiple of 4 of 1%. The approving reflecting a net interest cost of 


| about 1.88%. 
West Orange Indep. Sch. Dist. 


(P. O. Orange), Texas 

Bond Offering—T. O. Landrum, 
Secretary of the Board of Trus- 
tees, will receive sealed bids un- 
til 7:30 p.m. (CST) on April 19 
for the purchase of $200,000 not 
to exceed 312% interest school 
bonds. 
lows: $6,000 from 1950 to 1953 
inclusive; $7.000 from 1954 to 1958 
inclusive; $8,000 from 1959 to 1964 
inclusive; $9.000 in 1965 and 1966: 
$24,000 in 1967; $25,000 in 1968, 
and $26,000 in 1969. Any and all 
bonds maturing on or after May 
1, 1959, or any interest bearing 
date thereafter in inverse numer- 
ical order at a price of par and 
accrued interest. Prin. and int. 
(M-N) payable at a bank to be 
designated by the successful bid- 
der. The aproving opinion of a 
nationally recognized bond attor- 
ney, together with the printed 


Due on May 1, as fol-: 


1388—were sold at price of par, 

s: 

$32,000 as 2s. Due on May 1 from 
1951 to 1957 inclusive. 

30,000 as 244s. Due on May 1 
from 1958 to 1962 inclusive. 

48,000 as 2%4s. Due on May 
from 1964 to 1969 inclusive. 


WISCONSIN 


Cross (P. O. Fountain City, 
R. F. D. No. 1), Wis. 
Bond Sale — The $25,000 road 
onds offered on March 31 were 
awarded to the First State Bank, 
of Fountain City, as 1°4s, at a 
price of par, Dated Dec. 15, 1948. 
Denom. $1.000. Due Dec. 15, as fol- 
lows: $3,000 from 1949 to 1955 in- 
-clusive, and $4,000 in 1956. Prin- | 
‘cipal and interest (J-D) payable | 
at the Town Treasurer’s office. 
The bonds were authorized at an 
election in August, 1948. 


Eau Claire, Wis. 

Bond Offering—oO. E. Oien, City 
Clerk, will receive sealed bids 
until 10 a.m. (CST) on April 15 
for the pvurchase of $350,000 not 
to exceed 3% interest bonds, di- 
vided as follows: 
$250,000 school build 

Due on May 1, 
$13,000 from 1950 to 1959 in- 
clusive, and $12,000 from 1960 
to 1969 inclusive. 


1 


| 


100.000 fire engine house bonds. | 
1 from) 


Due $5,000 on May 

to 1950 to 1969 inclusive. 
Dated May 1, 1949. Denomina- 
/ tion $1,000. Principal and interest 
| (M-N) payable at the Union Na- 
| tional Bank or at the American 


ing bonds. | 
as follows: | 


of Eau Claire, at the option of the 
holder. Bidders to name the rate 
of interest, expressed in a multi- 
ple of % of 1%. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser at the expense of the 
City. The purchaser shall fur- 
nish the printed bonds at his 
own expense. A certified check 
for $10,000, payable to the City 
Treasurer, is required. 


Lone Rock, Wis. 

Bond Offering—C. L. Weigley, 
Village Clerk, will receive sealed 
bids until April 12 for the pur- 
chase of $17,500 215% bonds, di- 
vided as follows: 

At 8 P. M. (CST) 

$12,500 water works ext. bonds. 
Denomination $1,000 and $500. 
Due on April 1, as follows: 
$500 from 1951 to 1961 inclu- 
sive, and $1,000 from 1962 to 
1968 inclusive. 

At 8:15 P. M. (CST) 

5,000 sewage disposal bonds. De- 
nomination $250. Due $250 on 
April 1 from 1950 to 1969 in- 
clusive, 

Dated April 1, 1949. Bonds due 
on or after April 1, 1952, sub- 
ject to redemption at par plus 
accruéd interest in inverse nu- 
/merical order. Legality approved 
by Attorney-General. A certified 
check for $250, for each issue, 
payable to the Village, is required. 


Canada (Dominion of ) 
Treasury Bills Sold — An issue 
of $75,000,000 Treasury bills was 
‘sold on April 7 at an average 
| yield of 0.489%. 
' 1949 and d 


Dated April 8, 
ue on July 8, 1949. 


ALBERTA 
Edmonton, Alta. 


Debenture Sale — A syndicate 
‘composed of the First Boston 


Heckler & Galloway, of New York fjecting a net interest cost of|Corp., Harriman, Ripley & Co., 
City, will be furnished the pur-  gpout 2.44%, as previously noted | Inc., Smith, Barney & Co. of New 


| York, Dominion Securities Corp., 
| A. E. Ames & Co., Wood, Gundy & 
'Co. and McLeod, Young, Weir & 
Co., all of Toronto, acting as agent 
_for the City, has placed privately, 
'the following $5,571,000 refunding 
debentures: 
| $560,000 2%4.% debentures. 
on May 1, 1955. 
00,000 3% debentures. Due on 
May 1 from 1956 to 1960 in- 
clusive. 
2,211,000 3.10% debentures. Due 
on May 1 from 1961 to 1964 
inclusive. 


All the debentures are dated 
| March 15, 1949. Interest M-N. 


| BRITISH COLUMBIA 


Cranbrook, B. C. 

Bond Sale — The $18,500 im- 
provement bonds offered March 
15 were awarded to McMahon & 
Burns, of Vancouver, as 3%4s, ata 
price of par. Due on Dec. 1, from 
1949 to 1958 inclusive. 


Kamloops, B. C. 

Bond Sale — The $95,000 im- 
provement bonds offered March 
17 were awarded to Bell, Gouin- 
| lock & Co., of Toronto, as 3s and 
3's, at a price of 100.37. Due on 
June 20 from 1949 to 1963 in- 
cluding. 


SASKATCHEWAN 


Saskatoon, Sask. 

Debenture Offering R. D. 

Phillips, Acting City Commis- 

' sioner, will receive sealed tenders 

until noon (MST) on April 11 for 

the purchase of $867,000 deben- 

tures, divided as follows: 

$384,000 314% improvement de- 
denbtures, Due from 1950 to 
1959 inclusive. 

344,000 312% improvement de- 
bentures. Due from 1960 to 
1969 inclusive. 

139,000 324% improvement de- 
bentures. Due from 1970 to 
1979 inclusive. 

Dated April 1, 1949. Denomi- 

| nation $1,000. Principal and in- 

terest (A-O) payable in Canada 
at the Bank of Montreal, Montreal, 

Toronto, Winnipeg, Vancouver 


Due 
28 





bonds, will be furnished by the National Bank & Trust Co., both and Saskatoon. 





